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О Б Р А Щ Е Н И Е  
П Р Е З И Д Е Н Т А

ì‚‡Ê‡ÂÏ˚Â ‰‡Ï˚ Ë „ÓÒÔÓ‰‡!

ÑÂflÚÂÎ¸ÌÓÒÚ¸ ÓÒÒËÈÒÍËı ·‡ÌÍÓ‚ ÓÒÛ˘ÂÒÚ‚ÎflÎ‡Ò¸ ‚ ÏËÌÛ‚¯ÂÏ „Ó‰Û Ì‡ ÙÓÌÂ ÛÎÛ˜¯ÂÌËfl

Ï‡ÍÓ˝ÍÓÌÓÏË˜ÂÒÍÓÈ ÒËÚÛ‡ˆËË, ÍÓÚÓÓÂ ‚˚‡ÁËÎÓÒ¸ ‚  Û‚ÂÎË˜ÂÌËË Ú‡ÍËı ÔÓÍ‡Á‡ÚÂÎÂÈ, Í‡Í

Ó·˙ÂÏ ÔÓÏ˚¯ÎÂÌÌÓ„Ó ÔÓËÁ‚Ó‰ÒÚ‚‡, Â‡Î¸Ì˚ı ‰ÂÌÂÊÌ˚ı ‰ÓıÓ‰Ó‚ Ì‡ÒÂÎÂÌËfl Ë ËÌ‚ÂÒÚËˆËÈ

‚ ÓÒÌÓ‚ÌÓÈ Í‡ÔËÚ‡Î. ÉÎ‡‚Ì˚Ï Ù‡ÍÚÓÓÏ ˝ÍÓÌÓÏË˜ÂÒÍÓ„Ó ÓÒÚ‡ ‚ 2001 „Ó‰Û fl‚ÎflÎÓÒ¸

‡Ò¯ËÂÌËÂ ‚ÌÛÚÂÌÌÂ„Ó ÒÔÓÒ‡. ÇÒÂ ˝ÚÓ ÔÓÎÓÊËÚÂÎ¸Ì˚Ï Ó·‡ÁÓÏ ÓÚ‡ÁËÎÓÒ¸ Ë Ì‡

ÒÓÒÚÓflÌËË ·‡ÌÍÓ‚ÒÍÓÈ ÒËÒÚÂÏ˚ ÒÚ‡Ì˚: ·‡ÌÍË ‡ÍÚË‚ÌÓ Ì‡‡˘Ë‚‡ÎË Ï‡Ò¯Ú‡·˚ ‰ÂflÚÂÎ¸ÌÓÒÚË,

Í‡ÔËÚ‡Î, ‰Ë‚ÂÒËÙËˆËÓ‚‡ÎË ÓÔÂ‡ˆËË, ‡Ò¯ËflÎË ÒÔÂÍÚ ÓÍ‡Á˚‚‡ÂÏ˚ı ÛÒÎÛ„.

Ç ˝ÚËı ÛÒÎÓ‚Ëflı Å‡ÌÍ «Ä‚‡Ì„‡‰» ÔÎ‡ÌÓÏÂÌÓ Ë ÔÓÒÎÂ‰Ó‚‡ÚÂÎ¸ÌÓ ÛÍÂÔÎflÎ Ò‚ÓË ÔÓÁËˆËË

Ì‡ ˚ÌÍÂ. é‰ÌÓÈ ËÁ ‚‡ÊÌÂÈ¯Ëı Á‡‰‡˜, ÍÓÚÓÛ˛ Å‡ÌÍ ÒÚ‡‚ËÎ ‚ ÏËÌÛ‚¯ÂÏ „Ó‰Û, ·˚ÎÓ

Ì‡‡˘Ë‚‡ÌËÂ Ò‚ÓÂÈ Í‡ÔËÚ‡Î¸ÌÓÈ ·‡Á˚. ÑÓÒÚËÊÂÌËÂ ˝ÚÓÈ ˆÂÎË ÒÔÓÒÓ·ÒÚ‚Ó‚‡ÎÓ ÌÂ ÚÓÎ¸ÍÓ

Û‚ÂÎË˜ÂÌË˛ Å‡ÌÍÓÏ Ó·˙ÂÏ‡ ÙËÌ‡ÌÒËÓ‚‡ÌËfl ÔÂ‰ÔËflÚËÈ Â‡Î¸ÌÓ„Ó ÒÂÍÚÓ‡ ˝ÍÓÌÓÏËÍË,

ÌÓ Ë ÔÂ‰ÓÒÚ‡‚ÎÂÌË˛ ÍÂ‰ËÚÓ‡Ï ·ÓÎ¸¯Ëı „‡‡ÌÚËÈ ÔÓ ‚ÓÁ‚‡ÚÛ ‚ÎÓÊÂÌÌ˚ı ËÏË ÒÂ‰ÒÚ‚. 

ä‡Í Ë ÔÂÊ‰Â, Å‡ÌÍ «Ä‚‡Ì„‡‰» ÔÓ‰ÓÎÊ‡Î ˆÂÎÂÌ‡Ô‡‚ÎÂÌÌÓ ‡·ÓÚ‡Ú¸ Ì‡ Ú‡ÍÓÏ

ÒÚ‡ÚÂ„Ë˜ÂÒÍË ‚‡ÊÌÓÏ ÒÂ„ÏÂÌÚÂ ˚ÌÍ‡, Í‡Í ÍÂ‰ËÚÓ‚‡ÌËÂ. Ç ÛÒÎÓ‚Ëflı ˝ÍÓÌÓÏË˜ÂÒÍÓ„Ó

ÓÒÚ‡ Å‡ÌÍ ÔËÌËÏ‡Î ‡ÍÚË‚ÌÓÂ Û˜‡ÒÚËÂ ‚ ÔÓ‰‚ËÊÂÌËË Ò‚ÓËı ÍÓÔÓ‡ÚË‚Ì˚ı ÍÎËÂÌÚÓ‚,

ÍÂ‰ËÚÛfl ÚÂı ËÁ ÌËı, ˜¸Ë ÔÓÂÍÚ˚ Ï‡ÍÒËÏ‡Î¸ÌÓ Û‰Ó‚ÎÂÚ‚ÓflÎË ÚÂ·Ó‚‡ÌË˛ «‰ÓıÓ‰ÌÓÒÚ¸ —

Ì‡‰ÂÊÌÓÒÚ¸». èÓ‰ÓÎÊ‡Î ‡Á‚Ë‚‡Ú¸ Å‡ÌÍ Ë ÎËÁËÌ„Ó‚˚Â ÓÔÂ‡ˆËË. å‡Ò¯Ú‡· ‡·ÓÚ˚ ‚ ˝ÚÓÏ

Ì‡Ô‡‚ÎÂÌËË ı‡‡ÍÚÂËÁÛÂÚÒfl „ÂÓ„‡ÙËÂÈ ‡ÒÔÓÎÓÊÂÌËfl ÎËÁËÌ„ÓÔÓÎÛ˜‡ÚÂÎÂÈ — ÓÚ

èÂÚÓÁ‡‚Ó‰ÒÍ‡ ‰Ó å‡„‡‰‡Ì‡.

ç‡ ÔÓÚflÊÂÌËË 2001 „Ó‰‡ Å‡ÌÍ ÓÒÚ‡‚‡ÎÒfl Ó‰ÌËÏ ËÁ ‚Â‰Û˘Ëı ÓÔÂ‡ÚÓÓ‚ Ì‡ ÓÒÒËÈÒÍÓÏ

˚ÌÍÂ ‰‡„ÓˆÂÌÌ˚ı ÏÂÚ‡ÎÎÓ‚. ÑÓÎfl ˝ÍÒÔÓÚËÓ‚‡ÌÌÓ„Ó Å‡ÌÍÓÏ ÁÓÎÓÚ‡ ÒÓÒÚ‡‚ËÎ‡ ÓÍÓÎÓ

10% ÓÚ Ó·˘ÂÓÒÒËÈÒÍÓ„Ó Ó·˙ÂÏ‡ ‰Ó·˚˜Ë ˝ÚÓ„Ó ‚Ë‰‡ ‰‡„ÓˆÂÌÌ˚ı ÏÂÚ‡ÎÎÓ‚. 

êÂ‡ÎËÁ‡ˆËfl ÒÚ‡ÚÂ„ËË ‡Á‚ËÚËfl ÛÌË‚ÂÒ‡Î¸ÌÓ„Ó ·‡ÌÍ‡, ‡ÍÚË‚ÌÓ ‡·ÓÚ‡˛˘Â„Ó Í‡Í Ò

ÍÓÔÓ‡ÚË‚Ì˚ÏË, Ú‡Í Ë Ò ˜‡ÒÚÌ˚ÏË ÍÎËÂÌÚ‡ÏË, ÔÓÁ‚ÓÎËÎ‡ Å‡ÌÍÛ «Ä‚‡Ì„‡‰» ‚ ÓÚ˜ÂÚÌÓÏ

„Ó‰Û ÌÂ ÚÓÎ¸ÍÓ Ì‡‡ÒÚËÚ¸ Ó·˙ÂÏ˚ ·ËÁÌÂÒ‡, ÌÓ Ë ÔÓÒÎÂ‰Ó‚‡ÚÂÎ¸ÌÓ ÔÓ‚˚¯‡Ú¸

˝ÙÙÂÍÚË‚ÌÓÒÚ¸ ÓÒÛ˘ÂÒÚ‚ÎÂÌËfl ÓÔÂ‡ˆËÈ Ë ÒÌËÊ‡Ú¸ ÒÂ·ÂÒÚÓËÏÓÒÚ¸ Ò‚ÓËı ÛÒÎÛ„.

Ç ÔÂ‰ÒÚÓfl˘ÂÏ „Ó‰Û Å‡ÌÍ «Ä‚‡Ì„‡‰» ·Û‰ÂÚ ÔÓ-ÔÂÊÌÂÏÛ ÒÚÂÏËÚ¸Òfl Í

ÒÓ‚Â¯ÂÌÒÚ‚Ó‚‡ÌË˛ ÛÊÂ ËÏÂ˛˘ËıÒfl Ë ÓÒ‚ÓÂÌË˛ ÌÓ‚˚ı ‚Ë‰Ó‚ ÛÒÎÛ„ Ë Í Ì‡Ë·ÓÎÂÂ ÔÓÎÌÓÏÛ

‰ÓÒÚËÊÂÌË˛ ÏÂÊ‰ÛÌ‡Ó‰Ì˚ı ·‡ÌÍÓ‚ÒÍËı ÒÚ‡Ì‰‡ÚÓ‚.

ì‚‡Ê‡ÂÏ˚Â ÍÎËÂÌÚ˚, ‚ÍÎ‡‰˜ËÍË Ë Ô‡ÚÌÂ˚ Å‡ÌÍ‡! Ç Á‡ÍÎ˛˜ÂÌËÂ ÔÓÁ‚ÓÎ¸ÚÂ

ÔÓ·Î‡„Ó‰‡ËÚ¸ Ç‡Ò Á‡ ÔÎÓ‰ÓÚ‚ÓÌÓÂ ÒÓÚÛ‰ÌË˜ÂÒÚ‚Ó, ÍÓÚÓÓÂ, Ì‡‰Â˛Ò¸, Ë ‚ ‰‡Î¸ÌÂÈ¯ÂÏ

·Û‰ÂÚ ÒÚÓÎ¸ ÊÂ ˝ÙÙÂÍÚË‚Ì˚Ï Ë ‚Á‡ËÏÓ‚˚„Ó‰Ì˚Ï.

ä.Ç. åËÌÓ‚‡ÎÓ‚ 

èÂÁË‰ÂÌÚ Å‡ÌÍ‡  «Ä‚‡Ì„‡‰»
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A D D R E S S  O F  
T H E  P R E S I D E N T

Dear ladies and gentlemen!

Last year the Russian banks were operating against the background of improving macroeco-

nomic situation, which resulted in increase in such indicators as industrial output, real cash

earnings of population and investments into main capital. Increase of domestic demand was the

main factor of the economic growth in 2001. All this has positively influenced the condition of the

banking system of Russia: banks has been enhancing the scope of their operation, increasing

their capitals, diversifying their activities and broadening the range of services provided.

In this situation Avangard Bank has been steadily strengthening its market position. Increase of

the capital base was one of the main tasks pursued by the Bank through the last year. Reaching

this goal has involved not only an increase in financing of real-sector businesses, but also in

provision of better payback guarantees to the creditors.

As before, Avangard Bank has been working steadily in such a strategically important market

segment, as crediting. Taking advantage of the economic growth, the Bank has been taking an

active part in promotion of its corporate clients giving loans to those, whose projects were most

feasible from the point of view of the "profitability-reliability" scale. The Bank has also been

developing its leasing operations. The scale of activities deployed in this sector may be

described by the very geographical range of the lenders - from Petrozavodsk to Magadan.

Through 2001 the Bank has remained one of the leading operators in the Russian precious metal

market. The amount of gold exported by the Bank during the year has reached about 10% of all

gold extracted in Russia the same year.

Following a universal bank strategy the Bank is actively working with corporate and private

clients as well. In the last year this allowed not only to increase business volumes, but to rise

profitability of its operations decreasing the cost of its services at the same time.

In the forthcoming year, Avangard Bank will be, as before, striving towards improvement of

existing and introduction of new services, as well as to a fuller compliance with the international

banking standards.

Dear clients, depositors and partners of the Bank! In conclusion, please, let me thank you for the

productive co-operation, which, as I hope, would be no less productive, effective and mutually

beneficial in the future.

K.V. Minovalov

Avangard Bank

President
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К Р Е Д И Т Н А Я  И
И Н В Е С Т И Ц И О Н Н А Я  П О Л И Т И К А  

ê‡·ÓÚ‡ Ì‡ ˚ÌÍÂ ÍÓÔÓ‡ÚË‚ÌÓ„Ó ÍÂ‰ËÚÓ‚‡ÌËfl ÓÒÚ‡‚‡Î‡Ò¸ ‚ 2001 „Ó‰Û Ó‰ÌËÏ ËÁ ÓÒÌÓ‚Ì˚ı

Ì‡Ô‡‚ÎÂÌËÈ ‰ÂflÚÂÎ¸ÌÓÒÚË Å‡ÌÍ‡ «Ä‚‡Ì„‡‰». 

Å‡ÌÍ ‡ÍÚË‚ÌÓ Ì‡‡˘Ë‚‡Î Ó·˙ÂÏ ‚˚‰‡ÌÌ˚ı ÒÒÛ‰, ˜ÚÓ ÒÓÔÓ‚ÓÊ‰‡ÎÓÒ¸ ‡‰ÂÍ‚‡ÚÌ˚Ï

ÍÓÌÚÓÎÂÏ Á‡ ÒÓÒÚÓflÌËÂÏ ÍÂ‰ËÚÌ˚ı ËÒÍÓ‚. ëÎÂ‰ÒÚ‚ËÂÏ ÚÓ„Ó, ˜ÚÓ ÍÂ‰ËÚÌ˚È ÔÓˆÂÒÒ

ÓÒÚ‡‚‡ÎÒfl ‚ Å‡ÌÍÂ ÒÚÓ„Ó Ë ÍÓÌÒÂ‚‡ÚË‚ÌÓ ÍÓÌÚÓÎËÛÂÏ˚Ï, ÒÚ‡ÎÓ ‚˚ÒÓÍÓÂ Í‡˜ÂÒÚ‚Ó

ÍÂ‰ËÚÌÓ„Ó ÔÓÚÙÂÎfl — Ì‡ ÔÓÚflÊÂÌËË 2001 „Ó‰‡ ÔÓ‰‡‚Îfl˛˘ËÈ Ó·˙ÂÏ ‚˚‰‡ÌÌ˚ı Å‡ÌÍÓÏ

ÒÒÛ‰ ÓÚÌÓÒËÎÒfl Í Í‡ÚÂ„ÓËË «ÒÚ‡Ì‰‡ÚÌ˚ı». ì‰ÂÎ¸Ì˚È ‚ÂÒ ÔÓÒÓ˜ÂÌÌÓÈ Á‡‰ÓÎÊÂÌÌÓÒÚË

‚ Ó·˘ÂÈ ÒÛÏÏÂ ÍÂ‰ËÚÌÓ„Ó ÔÓÚÙÂÎfl ÒÌËÁËÎÒfl Á‡ ÔÓ¯Â‰¯ËÈ „Ó‰ Ò 1,5% ‰Ó 0,5%.

ëÚÛÍÚÛ‡ ÍÂ‰ËÚÌÓ„Ó ÔÓÚÙÂÎfl ÄäÅ «Ä‚‡Ì„‡‰» ÔÓ ÓÚ‡ÒÎflÏ ˝ÍÓÌÓÏËÍË ÓÚ‡Ê‡ÂÚ

ÔÓÎËÚËÍÛ Å‡ÌÍ‡ ÔÓ ÔËÓËÚÂÚÌÓÏÛ ÙËÌ‡ÌÒËÓ‚‡ÌË˛ ÔÂ‰ÔËflÚËÈ Â‡Î¸ÌÓ„Ó ÒÂÍÚÓ‡. ç‡

‰ÓÎ˛ ÔÂ‰ÔËflÚËÈ ‡ÁÎË˜Ì˚ı ÓÚ‡ÒÎÂÈ ÔÓÏ˚¯ÎÂÌÌÓÒÚË — ÁÓÎÓÚÓ‰Ó·˚‚‡˛˘ÂÈ,

‡ÎÏ‡ÁÓ‰Ó·˚‚‡˛˘ÂÈ, ÔË˘Â‚ÓÈ, ÌÂÙÚÂıËÏË˜ÂÒÍÓÈ, Çèä, ÍÓÒÏË˜ÂÒÍÓÈ,

Ï‡¯ËÌÓÒÚÓËÚÂÎ¸ÌÓÈ — ÔËıÓ‰ËÚÒfl ·ÓÎÂÂ 70% ‚ÒÂı ‚˚‰‡ÌÌ˚ı Å‡ÌÍÓÏ ÒÒÛ‰. 

éÒÌÓ‚Ì˚ÏË ˆÂÎflÏË, Ì‡ ÍÓÚÓ˚Â Å‡ÌÍ ‚˚‰‡‚‡Î ÍÂ‰ËÚ˚ ÍÓÔÓ‡ÚË‚Ì˚Ï ÍÎËÂÌÚ‡Ï, ·˚ÎË

ÙËÌ‡ÌÒËÓ‚‡ÌËÂ Ó·ÓÓÚÌÓ„Ó Í‡ÔËÚ‡Î‡, ÏÓ‰ÂÌËÁ‡ˆËfl Ë ÔÂÂ‚ÓÓÛÊÂÌËÂ ÔÓËÁ‚Ó‰ÒÚ‚‡,

ÓÒÛ˘ÂÒÚ‚ÎÂÌËÂ ˝ÍÒÔÓÚÌÓ-ËÏÔÓÚÌ˚ı ÓÔÂ‡ˆËÈ, Ó„‡ÌËÁ‡ˆËfl ‚˚ÔÛÒÍ‡ Ë Â‡ÎËÁ‡ˆËË

ÚÓ‚‡Ó‚ Ì‡Ó‰ÌÓ„Ó ÔÓÚÂ·ÎÂÌËfl.

Ç 2001 „Ó‰Û Å‡ÌÍ «Ä‚‡Ì„‡‰» ËÌÚÂÌÒË‚ÌÓ ‡Á‚Ë‚‡Î ÎËÁËÌ„Ó‚˚Â ÓÔÂ‡ˆËË, ÛÍÂÔÎflfl Ò‚ÓË

ÔÓÁËˆËË Ì‡ ˝ÚÓÏ ˚ÌÍÂ ‚ Í‡˜ÂÒÚ‚Â Ó‰ÌÓ„Ó ËÁ Â„Ó ‚Â‰Û˘Ëı Û˜‡ÒÚÌËÍÓ‚. ãËÁËÌ„Ó‚˚Â ÔÓÂÍÚ˚

ÓÒÛ˘ÂÒÚ‚Îfl˛ÚÒfl Å‡ÌÍÓÏ ÔÓÒÂ‰ÒÚ‚ÓÏ ÍÂ‰ËÚÓ‚‡ÌËfl ÎËÁËÌ„Ó‚˚ı ÍÓÏÔ‡ÌËÈ 

«Ä‚‡Ì„‡‰-ãËÁËÌ„» Ë «êÛÒ¸», 100% ‡ÍˆËÈ ÍÓÚÓ˚ı ÔËÌ‡‰ÎÂÊ‡Ú ÄäÅ «Ä‚‡Ì„‡‰».

äÛÔÌÂÈ¯ËÏË ÎËÁËÌ„Ó‚˚ÏË ÔÓÂÍÚ‡ÏË Å‡ÌÍ‡ «Ä‚‡Ì„‡‰» ‚ ÓÚ˜ÂÚÌÓÏ „Ó‰Û ÒÚ‡ÎË: ÒÚÓËÚÂÎ¸ÒÚ‚Ó

ÒÓÎÓ‰Ó‚ÌË (åÓÒÍÓ‚ÒÍ‡fl Ó·Î‡ÒÚ¸), ˚·ÓÔÂÂ‡·‡Ú˚‚‡˛˘Â„Ó Á‡‚Ó‰‡ (åÓÒÍ‚‡),

ÌÂÙÚÂÔÂÂ‡·‡Ú˚‚‡˛˘Â„Ó Á‡‚Ó‰‡ (üÍÛÚËfl), ÏflÒÓÍÓÏ·ËÌ‡Ú‡ (ÖÍ‡ÚÂËÌ·Û„),

ÎÂÒÓÔÂÂ‡·‡Ú˚‚‡˛˘Â„Ó Á‡‚Ó‰‡ (èÂÚÓÁ‡‚Ó‰ÒÍ). äÓÏÂ ÚÓ„Ó, Å‡ÌÍÓÏ ·˚ÎË

ÔÓÙËÌ‡ÌÒËÓ‚‡Ì˚ Á‡ÍÛÔÍË ÒÚ‡ÌÍÓÒÚÓËÚÂÎ¸ÌÓ„Ó Ó·ÓÛ‰Ó‚‡ÌËfl (åÓÒÍÓ‚ÒÍ‡fl Ó·Î‡ÒÚ¸), „ÓÌÓÈ

ÚÂıÌËÍË (å‡„‡‰‡ÌÒÍ‡fl Ë ÄÏÛÒÍ‡fl Ó·Î‡ÒÚË), ˚·ÓÎÓ‚ÂˆÍËı Ë Ú‡ÌÒÔÓÚÌ˚ı  ÒÛ‰Ó‚ (ä‡Ï˜‡ÚÍ‡,

ÇÎ‡‰Ë‚ÓÒÚÓÍ), ÎËÌËË ‰Îfl ÔÓËÁ‚Ó‰ÒÚ‚‡ Ï‡Í‡ÓÌ (í‚Â¸), ‡‚ÚÓÚ‡ÌÒÔÓÚ‡ Ë ˆËÒÚÂÌ. 
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C R E D I T  A N D  I N V E S T M E N T
P O L I C Y

Corporate credit market has been one of the principal lines of activity of the Bank in 2001. 

The increase in the credit volume has been ensured under an adequate control of the credit

risks. The strict and conservative control over the credit process in the Bank has resulted in a

high credit portfolio quality: the overwhelming majority of loans issued by the Bank during 2001

may be attributed to "standard" category. Specific weight of the overdue loans in total amount of

the portfolio has decreased from 1.5% to 0.5%.

The structure of the Bank's credit portfolio as to distribution of loans between different industries

reflects its policy aimed to financing of the real-sector businesses. The share of different pro-

duction industries - i.e. gold-extracting, diamond-extracting, alimentary, petrochemical,

defence, airspace and engineering - over 70% of total loans issued by the Bank during the year.

The main goal pursued by the Bank in granting credits to corporate clients was financing of their

working capital, modernisation and re-equipment of production, export and import operation,

production and sales of consumer goods.

In 2001, Avangard Bank has been intensively developing leasing operations strengthening its

position in the market as one of its principal figures. Leasing projects are undertaken by the Bank

by means of giving credits to "Avangard-Leasing" and "Rus" leasing companies, 100% of both

companies being controlled by the Bank.

The largest leasing projects of Avangard Bank within the last accounting year were construction

of a malt-house in Moscow Region, construction of a fish processing plant in Moscow, con-

struction of an oil processing plant in Yakutia, construction of a meat cutting plant in

Ekaterinbourg, and construction of a lumber mill in Petrozavodsk. In addition, the Bank financed

the purchase of machine-building equipment in Moscow Region, mining machinery in Magadan

and Amur Regions, fishing and cargo vessels in Kamchatka and Vladivostok, a past production

line in Tver, motor vehicles and tanks.
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К Л И Е Н Т С К А Я
П О Л И Т И К А

Ç 2001 „Ó‰Û Å‡ÌÍ «Ä‚‡Ì„‡‰» ÔÓ‰ÓÎÊËÎ ‡·ÓÚÛ ÔÓ ‡Ò¯ËÂÌË˛ ÔÂ‰Î‡„‡ÂÏ˚ı

ÍÓÔÓ‡ÚË‚Ì˚Ï Ë ˜‡ÒÚÌ˚Ï ÍÎËÂÌÚ‡Ï ÛÒÎÛ„ Ë ÔÓ‰ÛÍÚÓ‚, ÒÓ‚Â¯ÂÌÒÚ‚Ó‚‡ÌË˛ ËÏÂ˛˘ËıÒfl Ë

‚ÌÂ‰ÂÌË˛ ÌÓ‚˚ı ·‡ÌÍÓ‚ÒÍËı ÚÂıÌÓÎÓ„ËÈ, ÙÓÏ Ë ÏÂÚÓ‰Ó‚ Ó·ÒÎÛÊË‚‡ÌËfl ÍÎËÂÌÚÓ‚.

ëÚ‡ÚÂ„Ë˜ÂÒÍËÏ Ì‡Ô‡‚ÎÂÌËÂÏ ÔÓÎËÚËÍË Å‡ÌÍ‡ ‚ ÓÚÌÓ¯ÂÌËË ÍÛÔÌ˚ı ÍÓÔÓ‡ÚË‚Ì˚ı

ÍÎËÂÌÚÓ‚ ÒÚ‡Î ÔÂÂıÓ‰ ÓÚ ÒÚ‡Ì‰‡ÚÌÓ„Ó ‡Ò˜ÂÚÌÓ-Í‡ÒÒÓ‚Ó„Ó Ó·ÒÎÛÊË‚‡ÌËfl ‰‡ÌÌÓÈ

Í‡ÚÂ„ÓËË ÍÎËÂÌÚÓ‚ Ë ÔÂ‰ÓÒÚ‡‚ÎÂÌËfl ËÏ ÚËÔÓ‚˚ı ·‡ÌÍÓ‚ÒÍËı ÛÒÎÛ„ Í ‡Á‡·ÓÚÍÂ

ËÌ‰Ë‚Ë‰Û‡Î¸Ì˚ı ÔÓ„‡ÏÏ Ë ÔÓÂÍÚÓ‚, ÔÂ‰ÛÒÏ‡ÚË‚‡˛˘Ëı ÓÔÚËÏËÁ‡ˆË˛ ·ËÁÌÂÒ‡

ÍÎËÂÌÚÓ‚. ÇÏÂÒÚÂ Ò ÚÂÏ Å‡ÌÍ ÛÍÂÔÎflÎ Ô‡ÚÌÂÒÍËÂ ‚Á‡ËÏÓÓÚÌÓ¯ÂÌËfl Ë Ò ÔÂ‰ÔËflÚËflÏË

Ï‡ÎÓ„Ó Ë ÒÂ‰ÌÂ„Ó ·ËÁÌÂÒ‡. 

èÓ‰Ú‚ÂÊ‰ÂÌËÂÏ ˝ÙÙÂÍÚË‚ÌÓÒÚË ‚˚·‡ÌÌÓ„Ó ÍÛÒ‡ ÒÚ‡Î‡ ‰ËÌ‡ÏËÍ‡ ÓÒÚ‡ ÍÓÎË˜ÂÒÚ‚‡

ÍÎËÂÌÚÓ‚, ‚˚·‡‚¯Ëı Å‡ÌÍ «Ä‚‡Ì„‡‰» ‚ Í‡˜ÂÒÚ‚Â Ó·ÒÎÛÊË‚‡˛˘Â„Ó. Ç 2001 „Ó‰Û

˛Ë‰Ë˜ÂÒÍËÏ ÎËˆ‡Ï Å‡ÌÍÓÏ ·˚ÎÓ ÓÚÍ˚ÚÓ ·ÓÎÂÂ 2 800 Ò˜ÂÚÓ‚. é·˙ÂÏ ÙËÌ‡ÌÒÓ‚˚ı

ÔÓÚÓÍÓ‚, ÔÓıÓ‰Ë‚¯ËÈ ÔÓ Ò˜ÂÚ‡Ï ÍÎËÂÌÚÓ‚, ‚˚ÓÒ ‚ 2 ‡Á‡.

Å‡ÌÍ «Ä‚‡Ì„‡‰» ‚ ÓÚ˜ÂÚÌÓÏ „Ó‰Û Á‡ÏÂÚÌÓ ‡ÍÚË‚ËÁËÓ‚‡Î Ò‚Ó˛ ‡·ÓÚÛ ÔÓ ‚˚ÔÛÒÍÛ

·‡ÌÍÓ‚ÒÍËı Í‡Ú ÔÎ‡ÚÂÊÌÓÈ ÒËÒÚÂÏ˚ MasterCard International. á‡ 2001 „Ó‰ Ó·˙ÂÏ ˝ÏËÒÒËË

Ë Ó·ÓÓÚ˚ ÔÓ ÓÔÂ‡ˆËflÏ Ò Í‡Ú‡ÏË ‚ÓÁÓÒÎË ‚ 3 ‡Á‡. 

Ç ÏËÌÛ‚¯ÂÏ „Ó‰Û Å‡ÌÍ ÔËÒÚÛÔËÎ Í ‚˚ÔÛÒÍÛ ÍÂ‰ËÚÌ˚ı Í‡Ú. Ç 2002 „Ó‰Û Å‡ÌÍ ÔÎ‡ÌËÛÂÚ

Ò‰ÂÎ‡Ú¸ ˝ÚÓÚ ‚Ë‰ Í‡Ú ‰ÓÒÚÛÔÌ˚Ï ¯ËÓÍÓÏÛ ÍÛ„Û ÍÎËÂÌÚÓ‚.

ê‡Á‚ËÚËÂ Å‡ÌÍÓÏ Ò‚ÓÂÈ ˝ÏËÒÒËÓÌÌÓÈ ÔÓ„‡ÏÏ˚, Â‡ÎËÁ‡ˆËfl Á‡ÔÎ‡ÚÌ˚ı ÔÓÂÍÚÓ‚ ‚˚Á‚‡ÎË

ÌÂÓ·ıÓ‰ËÏÓÒÚ¸ ‡Ò¯ËÂÌËfl ÒÂÚË ÔÛÌÍÚÓ‚ ‚˚‰‡˜Ë Ì‡ÎË˜Ì˚ı ‰ÂÌÂÊÌ˚ı ÒÂ‰ÒÚ‚ Ë ÒÂÚË

·‡ÌÍÓÏ‡ÚÓ‚. äÓÎË˜ÂÒÚ‚Ó ÓÔÂ‡ˆËÈ, ÒÓ‚Â¯ÂÌÌ˚ı ‚ ÒÂÚË Å‡ÌÍ‡ ‚ 2001 „Ó‰Û ÔÂ‚˚ÒËÎÓ 50 Ú˚Ò.,

‡ Ó·ÓÓÚ ÔÓ ÌËÏ Û‚ÂÎË˜ËÎÒfl ÔÓ Ò‡‚ÌÂÌË˛ Ò ÔÂ‰˚‰Û˘ËÏ „Ó‰ÓÏ ·ÓÎÂÂ ˜ÂÏ ‚ 50 ‡Á. 

á‡ ÓÚ˜ÂÚÌ˚È „Ó‰ Å‡ÌÍ Á‡ÏÂÚÌÓ ‡Ò¯ËËÎ ÒÂÚ¸ ÍÎËÂÌÚÓ‚ — ÚÓ„Ó‚˚ı Ë ÒÂ‚ËÒÌ˚ı

ÔÂ‰ÔËflÚËÈ, ÔËÌËÏ‡˛˘Ëı ‚ ÓÔÎ‡ÚÛ ÏÂÊ‰ÛÌ‡Ó‰Ì˚Â ·‡ÌÍÓ‚ÒÍËÂ Í‡Ú˚. 

çÂÏ‡ÎÓ‚‡ÊÌÓÂ ÁÌ‡˜ÂÌËÂ ‚ ÔÓÎËÚËÍÂ Å‡ÌÍ‡ «Ä‚‡Ì„‡‰» Û‰ÂÎflÂÚÒfl ÔË‚ÎÂ˜ÂÌË˛ ‰ÂÌÂÊÌ˚ı

ÒÂ‰ÒÚ‚ Ì‡ÒÂÎÂÌËfl ‚ ÒÓ˜Ì˚Â ‚ÍÎ‡‰˚. ë ˝ÚÓÈ ˆÂÎ¸˛ ‚ ‰ÓÔÓÎÌËÚÂÎ¸Ì˚ı ÓÙËÒ‡ı,

ÓËÂÌÚËÓ‚‡ÌÌ˚ı Ì‡ ‡·ÓÚÛ Ò ÙËÁË˜ÂÒÍËÏË ÎËˆ‡ÏË, ÒÓÁ‰‡Ì˚ ‚ÒÂ ÛÒÎÓ‚Ëfl ‰Îfl ·˚ÒÚÓ„Ó Ë

Í‡˜ÂÒÚ‚ÂÌÌÓ„Ó Ó·ÒÎÛÊË‚‡ÌËfl ˜‡ÒÚÌ˚ı ‚ÍÎ‡‰˜ËÍÓ‚. 

Ç ÓÚ˜ÂÚÌÓÏ „Ó‰Û Å‡ÌÍ ÓÒÛ˘ÂÒÚ‚ÎflÎ ‚ÂÒ¸ ÒÔÂÍÚ ÓÔÂ‡ˆËÈ Ò Ì‡ÎË˜ÌÓÈ ËÌÓÒÚ‡ÌÌÓÈ

‚‡Î˛ÚÓÈ Ë Û·ÎflÏË ‚ Ó·ÏÂÌÌ˚ı ÔÛÌÍÚ‡ı Ë ÓÔÂ‡ˆËÓÌÌ˚ı Í‡ÒÒ‡ı. 

Ç ÏËÌÛ‚¯ÂÏ „Ó‰Û ÔÓÎÛ˜ËÎË ‡Á‚ËÚËÂ ÛÒÎÛ„Ë ÄäÅ «Ä‚‡Ì„‡‰» ÔÓ ÓÒÛ˘ÂÒÚ‚ÎÂÌË˛ ÒÓ˜Ì˚ı

‰ÂÌÂÊÌ˚ı ÔÂÂ‚Ó‰Ó‚ ·ÂÁ ÓÚÍ˚ÚËfl Ò˜ÂÚ‡ ‚ ÒÂÚË Western Union. Ç Ë˛ÎÂ ÏËÌÛ‚¯Â„Ó „Ó‰‡

Å‡ÌÍ ÔËÒÚÛÔËÎ Í ‚˚‰‡˜Â Ë ÔËÂÏÛ ÔÂÂ‚Ó‰Ó‚ ÔÓ  ÒËÒÚÂÏÂ Western Union ‚ ÓÒÒËÈÒÍËı

Û·Îflı. Ç ÔÎ‡Ì‡ı ·‡ÌÍ‡ — ‰‡Î¸ÌÂÈ¯ÂÂ ‡Ò¯ËÂÌËÂ ÔÂ‰Î‡„‡ÂÏ˚ı ÛÒÎÛ„, ‚ ˜‡ÒÚÌÓÒÚË

‡ÍÚË‚ËÁ‡ˆËfl ‡·ÓÚ˚ ÔÓ ÔÓÍÛÔÍÂ-ÔÓ‰‡ÊÂ ‰ÓÓÊÌ˚ı ˜ÂÍÓ‚ ÙËÁË˜ÂÒÍËÏ ÎËˆ‡Ï. 

Ç  2001 „Ó‰Û Å‡ÌÍ  «Ä‚‡Ì„‡‰» ÔËÒÚÛÔËÎ Í ÔÂ‰ÓÒÚ‡‚ÎÂÌË˛ ÔÓÚÂ·ËÚÂÎ¸ÒÍËı ÍÂ‰ËÚÓ‚

Ì‡ÒÂÎÂÌË˛. Ç ·Û‰Û˘ÂÏ „Ó‰Û Å‡ÌÍ ÔÎ‡ÌËÛÂÚ ‚˚ÈÚË Ì‡ ˚ÌÓÍ ÒÓ ÒÔÂˆË‡ÎËÁËÓ‚‡ÌÌ˚ÏË

·‡ÌÍÓ‚ÒÍËÏË ÔÓ‰ÛÍÚ‡ÏË. ä Ú‡ÍËÏ ÔÓ‰ÛÍÚ‡Ï, ‚ ÔÂ‚Û˛ Ó˜ÂÂ‰¸, ÓÚÌÓÒflÚÒfl ÍÂ‰ËÚÌ˚Â

Í‡Ú˚ ‰Îfl ¯ËÓÍÓ„Ó ÍÛ„‡ ÔÓÚÂÌˆË‡Î¸Ì˚ı ‰ÂÊ‡ÚÂÎÂÈ, ‡ Ú‡ÍÊÂ ËÔÓÚÂ˜ÌÓÂ ÍÂ‰ËÚÓ‚‡ÌËÂ Ë

ÍÂ‰ËÚÓ‚‡ÌËÂ ÙËÁË˜ÂÒÍËı ÎËˆ Ì‡ ÔÓÍÛÔÍÛ ‡‚ÚÓÏÓ·ËÎÂÈ. 
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C L I E N T  
P O L I C Y

In 2001, Avangard Bank continued to enhance the range of products and services offered to its

corporate and individual clients, improve existing and implement new banking technologies,

forms and methods of providing services to the clients.

In respect of the big corporate clients, the strategic line of the Bank's policy was directed to the

transition from standard settlement and cash services to the development of tailor-made indi-

vidual programmes and projects aimed to optimisation of the clients' businesses. At the same

time, the Bank was consolidating partnerships with small and medium-size businesses.

The growth rate of the number of clients having selected the Bank as their principal provider of

banking services has become a proof of effectiveness of the selected course. In  2001 the Bank

opened over 2,800 accounts for legal entities. The volume of financial flows through accounts of

the Bank’s clients was twice as much as compared with the preceding year.

During the reporting year, Avangard Bank has visibly increased its activity in respect of issuing

cards of the MasterCard International payment system. Through 2001, the emission amount and

the volume of the payment card transactions have grown 3 times.

Last year, the Bank commenced issuance of credit cards. The Bank is planning to make this

product available to wider circles of clients in 2002.

The development of the emission programme and realisation of costly projects caused a neces-

sity to develop the network of cash outlets and automated cash terminals. The number of trans-

actions executed in the Bank's network during 2001 was more than 50 thousand and the turnover

of accounts of the Bank’s clients grew 50 times more than in the preceding year.

During the reporting year, the Bank has noticeably broadened its client network, i.e. the number

of trade and service companies accepting international payment cards. 

The policy of Avangard Bank pays sufficient attention to accumulating funds of private individ-

uals in form of deposits. The additional offices oriented on providing services to physical per-

sons have all facilities for quick and high-quality servicing of individual depositors. 

During the reporting year, the Bank has been performing the full spectrum of transactions in for-

eign and national currency through its exchange outlets and operational cash-desks. 

In the last year the quick money transfer services of the Avangard Bank not requiring opening

accounts with Western Union has received further development. Last July, the Bank commenced

to accept and deliver Western Union money transfers in Russian roubles. 

The Bank is currently planning to broaden the range of the services to include more active trad-

ing in travellers' cheques with physical persons.

In 2001, Avangard Bank began to provide consumer credits. 

Next year, the Bank plans to enter the market with a number of specialised banking products to

include, first of all, the credit cards for wide circles of potential holders as well as mortgage and

car loans.
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О П Е Р А Ц И И  Н А
Ф И Н А Н С О В Ы Х  Р Ы Н К А Х

Ç 2001 „Ó‰Û Å‡ÌÍ «Ä‚‡Ì„‡‰» ÓÒÚ‡‚‡ÎÒfl Ó‰ÌËÏ ËÁ ‚Â‰Û˘Ëı ÓÔÂ‡ÚÓÓ‚ Ë Ì‡Ë·ÓÎÂÂ

‡ÍÚË‚Ì˚Ï Û˜‡ÒÚÌËÍÓÏ ‚ÒÂı ÒÂ„ÏÂÌÚÓ‚ ÓÒÒËÈÒÍÓ„Ó ÏÂÊ·‡ÌÍÓ‚ÒÍÓ„Ó ˚ÌÍ‡.

äÓÎË˜ÂÒÚ‚Ó ·‡ÌÍÓ‚, Ì‡ ÍÓÚÓ˚Â ·˚ÎË ÛÒÚ‡ÌÓ‚ÎÂÌ˚ ‚Á‡ËÏÌ˚Â ÎËÏËÚ˚ ÔÓ ÍÓÌ‚ÂÒËÓÌÌ˚Ï Ë

‰ÂÔÓÁËÚÌ˚Ï ÓÔÂ‡ˆËflÏ, Û‚ÂÎË˜ËÎÓÒ¸ Á‡ ÔÓ¯Â‰¯ËÈ „Ó‰ ·ÓÎÂÂ ˜ÂÏ ‚ 2 ‡Á‡ Ë Í ÍÓÌˆÛ 

2001 „Ó‰‡  ÒÓÒÚ‡‚ËÎÓ 60. ç‡ ÏÂÊ·‡ÌÍÓ‚ÒÍÓÏ ‰ÂÌÂÊÌÓÏ  ˚ÌÍÂ Å‡ÌÍ «Ä‚‡Ì„‡‰» ‚˚ÒÚÛÔ‡Î

ÔÂËÏÛ˘ÂÒÚ‚ÂÌÌÓ ÌÂÚÚÓ-ÍÂ‰ËÚÓÓÏ. ëÛÏÏ‡Ì˚È Ó·˙ÂÏ ÓÔÂ‡ˆËÈ Å‡ÌÍ‡ Ì‡ ˚ÌÍÂ åÅä ‚

ÏËÌÛ‚¯ÂÏ „Ó‰Û ÒÓÒÚ‡‚ËÎ ·ÓÎÂÂ 73 ÏÎ‰ Û·ÎÂÈ Ë 2,7 ÏÎ‰ ‰ÓÎÎ‡Ó‚. ÅÓÎÂÂ 60% ‚ÒÂı

ÓÔÂ‡ˆËÈ ÔËıÓ‰ËÎÓÒ¸ Ì‡ ‡·ËÚ‡ÊÌ˚Â Ò‰ÂÎÍË, Ó·˙ÂÏ ÍÓÚÓ˚ı ‚ 2001 „Ó‰Û ÔÓ Ò‡‚ÌÂÌË˛

Ò ÔÂ‰˚‰Û˘ËÏ „Ó‰ÓÏ ‚˚ÓÒ ‚ 3 ‡Á‡. 

Ç ÔÓ¯Â‰¯ÂÏ „Ó‰Û Å‡ÌÍ ÛÍÂÔËÎ Ò‚ÓË ÔÓÁËˆËË ‚ Í‡˜ÂÒÚ‚Â ‡ÍÚË‚ÌÓ„Ó ÓÔÂ‡ÚÓ‡ ÔÓ

Ò‰ÂÎÍ‡Ï ÔÓÍÛÔÍË-ÔÓ‰‡ÊË ËÌÓÒÚ‡ÌÌ˚ı ‚‡Î˛Ú Á‡ Û·ÎË ËÎË ‰Û„Û˛ ËÌÓÒÚ‡ÌÌÛ˛ ‚‡Î˛ÚÛ.

é·˘ËÈ Ó·˙ÂÏ ÍÓÌ‚ÂÒËÓÌÌ˚ı ÓÔÂ‡ˆËÈ, ÔÓËÁ‚Â‰ÂÌÌ˚ı Å‡ÌÍÓÏ ‚ 2001 „Ó‰Û, ÒÓÒÚ‡‚ËÎ 

1,2 ÏÎ‰  ‰ÓÎÎ‡Ó‚ ëòÄ Ë 223 ÏÎÌ  Â‚Ó. äÓÏÂ ÚÓ„Ó, Å‡ÌÍ «Ä‚‡Ì„‡‰» ÓÒÛ˘ÂÒÚ‚ÎflÎ

¯ËÓÍËÈ ÒÔÂÍÚ ·‡ÌÍÌÓÚÌ˚ı ÓÔÂ‡ˆËÈ ÒÓ ‚ÒÂÏË ÓÒÌÓ‚Ì˚ÏË ‚‡Î˛Ú‡ÏË. ëÓ‚ÓÍÛÔÌ˚È Ó·˙ÂÏ

·‡ÌÍÌÓÚÌ˚ı ÓÔÂ‡ˆËÈ ÒÓÒÚ‡‚ËÎ ÓÍÓÎÓ 30 ÏÎÌ ‰ÓÎÎ‡Ó‚. 

Ç ÓÚ˜ÂÚÌÓÏ „Ó‰Û Å‡ÌÍ Ì‡‡˘Ë‚‡Î Ó·˙ÂÏ˚ ÓÔÂ‡ˆËÈ Ò ˆÂÌÌ˚ÏË ·ÛÏ‡„‡ÏË. èË ˝ÚÓÏ ÓÌ

ÔË‰ÂÊË‚‡ÎÒfl ÔÓÎËÚËÍË ÒÂ‰ÌÂÒÓ˜ÌÓ„Ó ËÌ‚ÂÒÚËÓ‚‡ÌËfl, ÍÓÚÓ‡fl ·˚Î‡ Ì‡Ë·ÓÎÂÂ

˝ÙÙÂÍÚË‚ÌÓÈ ‚ ÔÎ‡ÌÂ ÒÓÓÚÌÓ¯ÂÌËfl ËÒÍ‡ Ë ‰ÓıÓ‰ÌÓÒÚË. àÌ‚ÂÒÚËˆËÓÌÌ˚È ÔÓÚÙÂÎ¸

Å‡ÌÍ‡, ÒÓÒÚÓfl‚¯ËÈ ÔÂËÏÛ˘ÂÒÚ‚ÂÌÌÓ ËÁ ‡ÍˆËÈ ÍÓÏÔ‡ÌËÈ «ãÛÍÓÈÎ» Ë «É‡ÁÔÓÏ»,

Û‚ÂÎË˜ËÎÒfl Ò 47 ÏÎÌ Û·ÎÂÈ ‰Ó 210 ÏÎÌ Û·ÎÂÈ. èË ˝ÚÓÏ Ò‚Ë‰ÂÚÂÎ¸ÒÚ‚ÓÏ ‚˚ÒÓÍÓ„Ó

Í‡˜ÂÒÚ‚‡ ‰‡ÌÌÓ„Ó ÔÓÚÙÂÎfl fl‚ÎflÂÚÒfl ÚÓ, ˜ÚÓ Â„Ó ÔË·˚Î¸, Û˜ËÚ˚‚‡fl ÔÓÎÓÊËÚÂÎ¸ÌÛ˛

ÔÂÂÓˆÂÌÍÛ, ÒÓÒÚ‡‚ËÎ‡ 127 ÏÎÌ Û·ÎÂÈ.

ç‡ ÔÓÚflÊÂÌËË ÏËÌÛ‚¯Â„Ó „Ó‰‡ Å‡ÌÍ «Ä‚‡Ì„‡‰» ÓÒÚ‡‚‡ÎÒfl ‡ÍÚË‚Ì˚Ï Û˜‡ÒÚÌËÍÓÏ

‚ÂÍÒÂÎ¸ÌÓ„Ó ˚ÌÍ‡, ÓÚ‰‡‚‡fl ÔÂ‰ÔÓ˜ÚÂÌËÂ ÎËÍ‚Ë‰Ì˚Ï ‚ÂÍÒÂÎflÏ Ì‡‰ÂÊÌ˚ı ˝ÏËÚÂÌÚÓ‚.

èÓÚÙÂÎ¸ Å‡ÌÍ‡ ‚ÍÎ˛˜‡Î ‚ ÒÂ·fl, „Î‡‚Ì˚Ï Ó·‡ÁÓÏ, ‚ÂÍÒÂÎfl ÍÛÔÌÂÈ¯Ëı ÓÒÒËÈÒÍËı

˝ÏËÚÂÌÚÓ‚ «É‡ÁÔÓÏ», çä «êÓÒÌÂÙÚ¸», «åÂÊÂ„ËÓÌ„‡Á», ÄãêéëÄ Ë ‰Û„Ëı. ê‡ÁÏÂ

‚ÎÓÊÂÌËÈ Å‡ÌÍ‡ ‚ ‚ÂÍÒÂÎfl ‚ ÓÚ˜ÂÚÌÓÏ „Ó‰Û ‰ÓÒÚË„‡Î 800 ÏÎÌ Û·ÎÂÈ ÔÓ ˚ÌÓ˜ÌÓÈ ÒÚÓËÏÓÒÚË. 

ÇÓ ‚ÚÓÓÈ ÔÓÎÓ‚ËÌÂ 2001 „Ó‰‡ Å‡ÌÍ «Ä‚‡Ì„‡‰» ÔËÌflÎ Â¯ÂÌËÂ Ó ‚˚ıÓ‰Â Ì‡ ‰‡ÌÌ˚È

˚ÌÓÍ Ë ‡ÁÏÂ˘ÂÌËË ÔÂ‚Ó„Ó ‚˚ÔÛÒÍ‡ ÒÓ·ÒÚ‚ÂÌÌ˚ı Ó·ÎË„‡ˆËÈ ‚ ÔÂ‚ÓÏ Í‚‡Ú‡ÎÂ 

2002 „Ó‰‡. á‡ÔÎ‡ÌËÓ‚‡ÌÌ˚È Ó·˙ÂÏ Ó·ÎË„‡ˆËÓÌÌÓ„Ó Á‡ÈÏ‡ ÒÓÒÚ‡‚ËÎ 300 ÏÎÌ Û·ÎÂÈ. 

Ç ÏËÌÛ‚¯ÂÏ „Ó‰Û Å‡ÌÍ «Ä‚‡Ì„‡‰» ÔÓ‰ÓÎÊ‡Î ÓÍ‡Á˚‚‡Ú¸ Ò‚ÓÂÈ   ÍÎËÂÌÚÛÂ — ·‡ÌÍ‡Ï,

ÍÓÏÔ‡ÌËflÏ Ë ˜‡ÒÚÌ˚Ï ÎËˆ‡Ï — ¯ËÓÍËÈ ÒÔÂÍÚ ‰ÂÔÓÁËÚ‡Ì˚ı ÛÒÎÛ„. 
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F I N A N C I A L  M A R K E T
T R A N S A C T I O N S

During 2001, Avangard Bank was remaining one of the leading operators and the most active

participant in all sectors of the Russia's inter-bank market.

During the same year, the number of banks to agree on established limits for foreign exchange

and deposit transactions with the Bank, has grown more than 2 times to reach the number of 60

by the end of 2001. Avangard Bank has been operating in the inter-bank currency market main-

ly as a net creditor. The total volume of inter-bank loans provided by the Bank during last year

has amounted to over 73 billion roubles and 2.7 billion US dollars. More than 60% of those trans-

actions falls upon speculative deals, the volume of which has grown 3 times compared to the

previous year.

Last year, the Bank strengthened its position as an active operator in buying and selling foreign

currencies for Russian roubles and other foreign currencies. The total amount of foreign

exchange conversion effected by the Bank in 2001 has reached 1.2 billion US dollars and 223

million euro. Moreover, the Bank has been effecting a wide range of banknote transactions

involving all principal foreign currency units. The total amount of such transactions has made

about 30 million US dollars.

During the reporting year, the Bank has been increasing volumes of transactions in securities. In

so doing, the Bank has been following the policy of medium-term investment, which has

appeared to be the most effective in respect of the balance of risks and profitability. The invest-

ment portfolio of the Bank consisting principally of LUKoil and Gazprom shares has grown from

47 million roubles to 210 million roubles. At the same time, the profit of the portfolio (including

positive revaluation) amounts to 127 million roubles.

During last year, the Bank has been remaining an active participant of the bill market giving pref-

erence to liquid notes of reliable issuers. The Bank's bill portfolio was containing, principally, the

bills of the major Russian issuers, such as Gazprom, NK Rosneft, Mezhregiongaz, ALROSA and

others. The amount of the Bank's investment in the bills in the last year had once reached 800

million roubles (at market price).

In the second half of 2001, the Avangard Bank decided to enter the market with the first issue of

own bonds in first quarter of 2002. The projected volume of the issue totalled 300 million roubles.

Last year, the Bank has continued to provide a wide spectrum of depository services to its

clients, i.e. banks, companies and private individuals. 
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М Е Ж Д У Н А Р О Д Н Ы Е  О П Е Р А Ц И И  И
К О Р Р Е С П О Н Д Е Н Т С К И Е  О Т Н О Ш Е Н И Я

ì˜ËÚ˚‚‡fl ‚ÓÁÓÒ¯ËÂ ÔÓÚÂ·ÌÓÒÚË ÍÎËÂÌÚÓ‚, ÓÒÛ˘ÂÒÚ‚Îfl‚¯Ëı ‚ÌÂ¯ÌÂ˝ÍÓÌÓÏË˜ÂÒÍÛ˛

‰ÂflÚÂÎ¸ÌÓÒÚ¸, Å‡ÌÍ «Ä‚‡Ì„‡‰» ‚ 2001 „Ó‰Û ÔÓÒÎÂ‰Ó‚‡ÚÂÎ¸ÌÓ ‡Ò¯ËflÎ ÒÔÂÍÚ ÛÒÎÛ„ ‚

ÒÙÂÂ ˝ÍÒÔÓÚÌÓ-ËÏÔÓÚÌ˚ı ÓÔÂ‡ˆËÈ. 

ëÓ‚ÓÍÛÔÌ˚È „Ó‰Ó‚ÓÈ Ó·˙ÂÏ ÔÓ‚Â‰ÂÌÌ˚ı Å‡ÌÍÓÏ ‰ÓÍÛÏÂÌÚ‡Ì˚ı ÓÔÂ‡ˆËÈ ‚ÓÁÓÒ ‚

ÓÚ˜ÂÚÌÓÏ „Ó‰Û ÔÓ Ò‡‚ÌÂÌË˛ Ò 2000 „Ó‰ÓÏ ·ÓÎÂÂ ˜ÂÏ ‚ 2 ‡Á‡. 

êÓÒÚ ˜ËÒÎ‡ ÍÎËÂÌÚÓ‚ Å‡ÌÍ‡, Á‡ÌflÚ˚ı ˝ÍÒÔÓÚÓÏ Ë ËÏÔÓÚÓÏ ÚÓ‚‡Ó‚ Ë ÛÒÎÛ„, ‡ Ú‡ÍÊÂ

‡ÍÚË‚ËÁ‡ˆËfl ÛÒËÎËÈ Å‡ÌÍ‡ ÔÓ ÛÎÛ˜¯ÂÌË˛ ÍÎËÂÌÚÒÍÓ„Ó ÒÂ‚ËÒ‡ ‚ ˝ÚÓÈ Ó·Î‡ÒÚË ÔË‚ÂÎË Í

Û‚ÂÎË˜ÂÌË˛ ‚ÒÂı ÍÓÎË˜ÂÒÚ‚ÂÌÌ˚ı ÔÓÍ‡Á‡ÚÂÎÂÈ ÄäÅ «Ä‚‡Ì„‡‰» ‚ ÒÙÂÂ ‚‡Î˛ÚÌÓ„Ó

ÍÓÌÚÓÎfl. Ç 2001 „Ó‰Û Å‡ÌÍÓÏ ·˚ÎÓ ÓÚÍ˚ÚÓ 632 Ô‡ÒÔÓÚ‡ Ò‰ÂÎÓÍ ÔÓ ˝ÍÒÔÓÚÛ Ì‡ Ó·˘Û˛

ÒÛÏÏÛ 142 ÏÎÌ ‰ÓÎÎ‡Ó‚ Ë 341 Ô‡ÒÔÓÚ Ò‰ÂÎÓÍ ÔÓ ËÏÔÓÚÛ Ì‡ Ó·˘Û˛ ÒÛÏÏÛ 

256 ÏÎÌ ‰ÓÎÎ‡Ó‚. 

Ç ÔÓ¯Â‰¯ÂÏ „Ó‰Û ÄäÅ «Ä‚‡Ì„‡‰» ÓÒÚ‡‚‡ÎÒfl Ì‡‰ÂÊÌ˚Ï Ô‡ÚÌÂÓÏ Ì‡ ÏÂÊ·‡ÌÍÓ‚ÒÍÓÏ

˚ÌÍÂ Ë ÒÛ˘ÂÒÚ‚ÂÌÌÓ  Û‚ÂÎË˜ËÎ ÍÓÎË˜ÂÒÚ‚Ó ÓÒÒËÈÒÍËı Ë Á‡Ô‡‰Ì˚ı ÍÓÌÚ‡„ÂÌÚÓ‚. ç‡ Å‡ÌÍ

·˚ÎË ÛÒÚ‡ÌÓ‚ÎÂÌ˚ ÎËÏËÚ˚ ÒÓ ÒÚÓÓÌ˚ ·ÓÎÂÂ ˜ÂÏ 50 ÍÓÌÚ‡„ÂÌÚÓ‚. èÓ ÒÓÒÚÓflÌË˛ 

Ì‡ 01.01.02 „. ÏÂÊ‰Û ÄäÅ «Ä‚‡Ì„‡‰» Ë Â„Ó ÍÓÌÚ‡„ÂÌÚ‡ÏË ·˚ÎÓ Á‡ÍÎ˛˜ÂÌÓ ÓÍÓÎÓ 

140 „ÂÌÂ‡Î¸Ì˚ı ÒÓ„Î‡¯ÂÌËÈ Ó ÒÓÚÛ‰ÌË˜ÂÒÚ‚Â Ì‡ ‚‡Î˛ÚÌÓÏ Ë ‰ÂÌÂÊÌÓÏ ˚ÌÍ‡ı.

ì‚ÂÎË˜ËÎÒfl Ó·˙ÂÏ ÎËÏËÚÓ‚ ÒÓ ÒÚÓÓÌ˚ ·‡ÌÍÓ‚-ÍÓÌÚ‡„ÂÌÚÓ‚  ÔÓ ÔËÌflÚË˛ ËÒÍÓ‚ Ì‡ ÄäÅ

«Ä‚‡Ì„‡‰» ÔÓ ‰ÓÍÛÏÂÌÚ‡Ì˚Ï ÓÔÂ‡ˆËflÏ.

ÑÎfl Ó·ÒÎÛÊË‚‡ÌËfl ‚˚¯ÂÌ‡Á‚‡ÌÌ˚ı ÓÔÂ‡ˆËÈ ‚  2001 „Ó‰Û Å‡ÌÍÓÏ «Ä‚‡Ì„‡‰» ·˚ÎÓ

ÓÚÍ˚ÚÓ ‰ÓÔÓÎÌËÚÂÎ¸ÌÓ 11 çéëíêé-Ò˜ÂÚÓ‚ ‚ 9 ·‡ÌÍ‡ı. ëÛÏÏ‡Ì˚Â Ó·ÓÓÚ˚ Å‡ÌÍ‡ ÔÓ

çéëíêé-Ò˜ÂÚ‡Ï ·‡ÌÍÓ‚-ÂÁË‰ÂÌÚÓ‚ Û‚ÂÎË˜ËÎËÒ¸ Á‡ ÔÓ¯Â‰¯ËÈ „Ó‰  Ì‡ 60%, ‡ ÔÓ

çéëíêé-Ò˜ÂÚ‡Ï ·‡ÌÍÓ‚-ÌÂÂÁË‰ÂÌÚÓ‚ — Ì‡ 20%. ÑÎfl Ó·ÒÎÛÊË‚‡ÌËfl ÓÔÂ‡ˆËÈ Ì‡ ˚ÌÍÂ

‰‡„ÓˆÂÌÌ˚ı ÏÂÚ‡ÎÎÓ‚ Å‡ÌÍÓÏ «Ä‚‡Ì„‡‰» ÔÓ‰‰ÂÊË‚‡˛ÚÒfl ÍÓÂÒÔÓÌ‰ÂÌÚÒÍËÂ

ÏÂÚ‡ÎÎË˜ÂÒÍËÂ Ò˜ÂÚ‡. é·ÓÓÚ ÔÓ  ‰‡ÌÌ˚Ï Ò˜ÂÚ‡Ï Á‡ ÓÚ˜ÂÚÌ˚È „Ó‰ Û‚ÂÎË˜ËÎÒfl ‚ 4 ‡Á‡.

èÓ ÒÓÒÚÓflÌË˛ Ì‡ ÍÓÌÂˆ 2001 „Ó‰‡  ÍÓÂÒÔÓÌ‰ÂÌÚÒÍ‡fl ÒÂÚ¸ ÄäÅ «Ä‚‡Ì„‡‰» ‚ÍÎ˛˜‡Î‡ ‚

ÒÂ·fl ·ÓÎÂÂ 70  ÓÒÒËÈÒÍËı Ë Á‡Û·ÂÊÌ˚ı ·‡ÌÍÓ‚-ÍÓÂÒÔÓÌ‰ÂÌÚÓ‚. Å‡ÌÍ ËÏÂÎ ÓÍÓÎÓ 

70 ÍÓÂÒÔÓÌ‰ÂÌÚÒÍËı  çéëíêé-Ò˜ÂÚÓ‚ Ë  60 ãéêé-Ò˜ÂÚÓ‚. 
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I N T E R N A T I O N A L  T R A N S A C T I O N S  A N D
C O R R E S P O N D E N T  R E L A T I O N S

Considering growing demands of the clients involved in foreign economic activities, in 2001

Avangard Bank had been steadily broadening the range of its services in the domain of export

and import transactions.

The aggregate income from documentary operations carried out by the Bank in the last

accounting year was twice as much as compared with 2000. 

The growth of the number of Bank's clients involved in export and import of goods and services,

as well as an activation of the Bank's efforts aimed to improvement of the client services in this

area resulted in increase of all quantitative indicators of the Bank in the domain of currency con-

trol. In 2001, the Bank has opened 632 export deal passports for 142 million US dollars in total

and 341 import deal passport for 256 million dollars in total. 

During the reporting year, the Bank has remained a reliable partner in the inter-bank market

having sufficiently increased the number of Russian and western contractors. Transactional lim-

its were fixed with more than 50 contractors. By January 1, 2002, Avangard Bank has conclud-

ed almost 140 general agreements on co-operation in foreign exchange and money markets.

The amount of limits fixed by the partner-banks in respect of risks associated with the docu-

mentary business of Avangard Bank has also increased.

In 2001, for the purpose of support of the aforesaid transactions the Bank has opened about 11

nostro accounts with 9 banks. Total turnover of nostro accounts of the resident banks has

increased through the previous year by 60%, and in respect of nostro accounts of non-resident

banks - by 20%. Correspondent accounts in precious metals are maintained by the Bank in

order to support transactions performed in this market. Their turnover has increased 4 times

through the reporting year.

By the end of 2001, the correspondent bank network of Avangard Bank included 70 Russian and

foreign banks. The Bank presently maintained about 70 nostro accounts and 60 loro accounts.
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И Н Ф О Р М А Ц И О Н Н Ы Е
Т Е Х Н О Л О Г И И

Ç 2001 „Ó‰Û Å‡ÌÍ «Ä‚‡Ì„‡‰» ÔÓ‰ÓÎÊËÎ ËÌÚÂÌÒË‚ÌÓÂ ‡Á‚ËÚËÂ ËÏÂ˛˘ËıÒfl Û ÌÂ„Ó

ËÌÙÓÏ‡ˆËÓÌÌ˚ı ÚÂıÌÓÎÓ„ËÈ Í‡Í ‚ Ì‡Ô‡‚ÎÂÌËË ÒÓ‚Â¯ÂÌÒÚ‚Ó‚‡ÌËfl ÒËÒÚÂÏ˚ ‚ÌÛÚÂÌÌÂÈ

‡‚ÚÓÏ‡ÚËÁ‡ˆËË, Ú‡Í Ë ‚ Ì‡Ô‡‚ÎÂÌËË ‡Ò¯ËÂÌËfl ÒÔÂÍÚ‡ Ë Í‡˜ÂÒÚ‚‡ ÛÒÎÛ„,

ÔÂ‰ÓÒÚ‡‚ÎflÂÏ˚ı ÍÎËÂÌÚ‡Ï Å‡ÌÍ‡.

Ç ˆÂÎflı ‡‰ÂÍ‚‡ÚÌÓ„Ó ÒÓÔÓ‚ÓÊ‰ÂÌËfl ÔÓÒÚÓflÌÌÓ Û‚ÂÎË˜Ë‚‡˛˘ËıÒfl Ó·˙ÂÏÓ‚ ·ËÁÌÂÒ‡ Å‡ÌÍ‡

Ë ÔÓ‚˚¯ÂÌËfl ˝ÙÙÂÍÚË‚ÌÓÒÚË ‡·ÓÚ˚ Â„Ó ËÌÙÓÏ‡ˆËÓÌÌÓÈ ÒËÒÚÂÏ˚ ‚ ÏËÌÛ‚¯ÂÏ „Ó‰Û

·˚Î‡ ÔÓËÁ‚Â‰ÂÌ‡ ÏÓ‰ÂÌËÁ‡ˆËfl ÓÒÌÓ‚ÌÓ„Ó ·‡ÌÍÓ‚ÒÍÓ„Ó ÒÂ‚Â‡, ÏÓ˘ÌÓÒÚ¸ ÍÓÚÓÓ„Ó

Û‚ÂÎË˜ËÎ‡Ò¸ ‚ ‰‚‡ ‡Á‡. äÓÏÂ ÚÓ„Ó, Å‡ÌÍÓÏ ÔÓ‚Â‰ÂÌ˚ ‡·ÓÚ˚ ÔÓ ÏÓ‰ÂÌËÁ‡ˆËË Ò‚ÓÂÈ

ÍÓÔÓ‡ÚË‚ÌÓÈ ÒÂÚË Ë ÒıÂÏ˚ ÂÁÂ‚ËÓ‚‡ÌËfl ‚˚˜ËÒÎËÚÂÎ¸Ì˚ı ÒÂ‰ÒÚ‚. êÂÁÛÎ¸Ú‡ÚÓÏ ˝ÚËı

ÏÂÓÔËflÚËÈ ÒÚ‡ÎÓ ÒÛ˘ÂÒÚ‚ÂÌÌÓÂ Û‚ÂÎË˜ÂÌËÂ Ì‡‰ÂÊÌÓÒÚË ÙÛÌÍˆËÓÌËÓ‚‡ÌËfl ‚ÒÂÈ

ËÌÙÓÏ‡ˆËÓÌÌÓÈ ÒËÒÚÂÏ˚ Å‡ÌÍ‡.

äÓÎË˜ÂÒÚ‚Ó ÎËÌËÈ, ÒÓÂ‰ËÌfl˛˘Ëı ÍÓÔÓ‡ÚË‚ÌÛ˛ ÒÂÚ¸ Å‡ÌÍ‡ Ò ÚÂÎÂÙÓÌÌÓÈ ÒÂÚ¸˛ Ó·˘Â„Ó

ÔÓÎ¸ÁÓ‚‡ÌËfl, ·˚ÎÓ Û‚ÂÎË˜ÂÌÓ Ì‡ 30%, ‡ ÒËÒÚÂÏ‡ Ó·‡·ÓÚÍË ‚ıÓ‰fl˘Ëı ÚÂÎÂÙÓÌÌ˚ı

‚˚ÁÓ‚Ó‚ — ÒÛ˘ÂÒÚ‚ÂÌÌÓ ÏÓ‰ÂÌËÁËÓ‚‡Ì‡.  

Ñ‡Î¸ÌÂÈ¯ÂÂ ‡Á‚ËÚËÂ ÔÓÎÛ˜ËÎ‡ Ë ÒËÒÚÂÏ‡ «äÎËÂÌÚ-Å‡ÌÍ». Ç ÂÁÛÎ¸Ú‡ÚÂ ‚ÌÂ‰ÂÌËfl ÌÓ‚ÓÈ

‚ÂÒËË ‰‡ÌÌÓÈ ÒËÒÚÂÏ˚ ÁÌ‡˜ËÚÂÎ¸ÌÓ Û‚ÂÎË˜ËÎËÒ¸ ÂÂ ÔÓËÁ‚Ó‰ËÚÂÎ¸ÌÓÒÚ¸ Ë

Á‡˘Ë˘ÂÌÌÓÒÚ¸. Ç ÔÓ¯Â‰¯ÂÏ „Ó‰Û Å‡ÌÍÓÏ «Ä‚‡Ì„‡‰» ·˚ÎË ‚ÌÂ‰ÂÌ˚ Ò‡Ï˚Â

ÒÓ‚ÂÏÂÌÌ˚Â ÒÂ‰ÒÚ‚‡ ÍËÔÚÓ„‡ÙË˜ÂÒÍÓÈ Á‡˘ËÚ˚ ËÌÙÓÏ‡ˆËË. èÓ˜ÚË ‚ 2 ‡Á‡

‚ÓÁÓÒÎÓ ˜ËÒÎÓ Í‡Ì‡ÎÓ‚ ‰ÓÒÚÛÔ‡ Ë ÒÛ˘ÂÒÚ‚ÂÌÌÓ ÛÎÛ˜¯ËÎÓÒ¸  Í‡˜ÂÒÚ‚Ó Ò‚flÁË ÍÎËÂÌÚÓ‚ Ò

Å‡ÌÍÓÏ. Ç ÂÁÛÎ¸Ú‡ÚÂ ˝ÚÓ„Ó ÒÌËÁËÎ‡Ò¸ Ì‡„ÛÁÍ‡ Ì‡ ÒËÒÚÂÏÛ ‚ Ì‡Ë·ÓÎÂÂ «„Ófl˜ËÂ» ˜‡Ò˚, ‡

˜ËÒÎÓ Û‰‡ÎÂÌÌÓ Ó·ÒÎÛÊË‚‡ÂÏ˚ı ÍÎËÂÌÚÓ‚ ‚ÓÁÓÒÎÓ ·ÓÎÂÂ ˜ÂÏ ‚ 2 ‡Á‡. äÓÏÂ ÚÓ„Ó, ·˚Î

ÁÌ‡˜ËÚÂÎ¸ÌÓ ‡Ò¯ËÂÌ ÒÔÂÍÚ ËÌÙÓÏ‡ˆËÓÌÌ˚ı ÛÒÎÛ„, ÔÂ‰ÓÒÚ‡‚ÎflÂÏ˚ı ÒËÒÚÂÏÓÈ

«äÎËÂÌÚ-Å‡ÌÍ».

ÑÎfl ‚Î‡‰ÂÎ¸ˆÂ‚ ÔÎ‡ÚÂÊÌ˚ı Í‡Ú Å‡ÌÍ‡ ‚ ÏËÌÛ‚¯ÂÏ „Ó‰Û ·˚Î‡ ‡Á‡·ÓÚ‡Ì‡ Ë ‚ÌÂ‰ÂÌ‡

ÒËÒÚÂÏ‡ «Ä‚ÚÓÏ‡ÚË˜ÂÒÍÓ„Ó ËÌÙÓÏ‡ˆËÓÌÌÓ„Ó ÒÂ‚ËÒ‡», ÍÓÚÓ‡fl ÔÓÁ‚ÓÎflÂÚ ˜ÂÂÁ

àÌÚÂÌÂÚ ËÎË Ò ÔÓÏÓ˘¸˛ ÚÂÎÂÙÓÌ‡ ÔÓÎÛ˜‡Ú¸ ‡ÁÎË˜ÌÛ˛ ÒÔ‡‚Ó˜ÌÛ˛ ËÌÙÓÏ‡ˆË˛. 

Ç 2002 „Ó‰Û Å‡ÌÍ Ì‡ÏÂÂÌ ÔÓ‰ÓÎÊËÚ¸ ‡Á‚ËÚËÂ ÒËÒÚÂÏ Û‰‡ÎÂÌÌÓ„Ó Ó·ÒÎÛÊË‚‡ÌËfl

ÍÎËÂÌÚÓ‚. ÄÍˆÂÌÚ ÔÎ‡ÌËÛÂÚÒfl Ò‰ÂÎ‡Ú¸ Ì‡ ‡Ò¯ËÂÌËË ÒÔÂÍÚ‡ ÔÂ‰ÓÒÚ‡‚ÎflÂÏ˚ı ‚ ˝ÚÓÈ

Ó·Î‡ÒÚË ÛÒÎÛ„.
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In 2001, Avangard Bank has continued to develop information technologies being at its dispos-

al in order to improve its internal automation system as well as to broaden the range of services

offered to the clients.

In order to effectively maintain the ever growing business volume of the Bank and rise the effec-

tiveness of its information system, the main Bank's server was upgraded last year. As a result, its

performance was increased two times. Moreover, the Bank has upgraded its corporate network

and computing facilities reservation scheme. As a result, the reliability of the whole Bank's infor-

mation system rose sufficiently.

The number of data lines connecting the corporate network of the Bank with general use tele-

phone networks was increased by 30% and the system of incoming telephone calls processing

was upgraded sufficiently.

The Client-Bank system was also developed further. The implementation of a new version of that

system has boosted its performance and security parameters. Last year, the Bank implemented

the most up-to-date means of cryptographic data protection. The number of access channels

has increased nearly 2 times and the quality connection improved sufficiently. As a result, the

system duty rate in "hot" hours decreased, and the number of remote clients increased more than

2 times. Moreover, the spectrum of information services provided by the Client-Bank system has

been substantially broadened.

For holders of the payment cards issued by the Bank the Automated Information Service system

was introduced last year. The system allows to retrieve various information via Internet of gener-

al use telephone networks.

The Bank is intending to continue development of the remote client service systems in 2002. The

emphasis will be put on broadening the spectrum of the services provided in this sphere.
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К А Д Р О В А Я
П О Л И Т И К А

Ç‡ÊÌÓÈ ÒÓÒÚ‡‚Îfl˛˘ÂÈ ‰ËÌ‡ÏË˜ÌÓ„Ó ‡Á‚ËÚËfl Å‡ÌÍ‡ «Ä‚‡Ì„‡‰» ‚ 2001 „Ó‰Û ÒÚ‡Î

˝ÙÙÂÍÚË‚Ì˚È Í‡‰Ó‚˚È ÏÂÌÂ‰ÊÏÂÌÚ. ä‡‰Ó‚‡fl ÔÓÎËÚËÍ‡ Å‡ÌÍ‡ ·‡ÁËÓ‚‡Î‡Ò¸ Ì‡

ÙÓÏËÓ‚‡ÌËË Ë ‡Á‚ËÚËË ÍÓÔÓ‡ÚË‚Ì˚ı Ú‡‰ËˆËÈ Ë ÍÛÎ¸ÚÛ˚, Ì‡ıÓÊ‰ÂÌËË

ÓÔÚËÏ‡Î¸ÌÓ„Ó ÒÓ˜ÂÚ‡ÌËfl Ï‡ÚÂË‡Î¸Ì˚ı Ë ÏÓ‡Î¸Ì˚ı ÙÓÏ ÒÚËÏÛÎËÓ‚‡ÌËfl ‡·ÓÚ˚

ÒÔÂˆË‡ÎËÒÚÓ‚, ÒÓÁ‰‡ÌËË ÛÒÎÓ‚ËÈ ‰Îfl Ëı ÔÓÙÂÒÒËÓÌ‡Î¸ÌÓ„Ó ÓÒÚ‡.

äÓÎË˜ÂÒÚ‚Ó ÒÓÚÛ‰ÌËÍÓ‚ Å‡ÌÍ‡ Û‚ÂÎË˜ËÎÓÒ¸ ‚ ÏËÌÛ‚¯ÂÏ „Ó‰Û Ì‡ 20% Ë ÒÓÒÚ‡‚ËÎÓ Ì‡

01.01.02 „. 615 ˜ÂÎÓ‚ÂÍ. ùÚÓ ·˚ÎÓ ‚˚Á‚‡ÌÓ Í‡Í ÔÓfl‚ÎÂÌËÂÏ ÌÓ‚˚ı Ì‡Ô‡‚ÎÂÌËÈ, Ì‡ÔËÏÂ,

ÏÂÊ‰ÛÌ‡Ó‰ÌÓ„Ó ÙÓÌ‰ËÓ‚‡ÌËfl, ÚÓ„Ó‚Ó„Ó ÙËÌ‡ÌÒËÓ‚‡ÌËfl, ÓÁÌË˜ÌÓ„Ó ·ËÁÌÂÒ‡, Ú‡Í Ë

‡ÍÚË‚ËÁ‡ˆËÂÈ ‡·ÓÚ˚ ÔÓ ÒÛ˘ÂÒÚ‚Û˛˘ËÏ Ì‡Ô‡‚ÎÂÌËflÏ — ÎËÁËÌ„Ó‚˚Ï ÓÔÂ‡ˆËflÏ,

‚˚ÔÛÒÍÛ Ë Ó·ÒÎÛÊË‚‡ÌË˛ ÔÎ‡ÚÂÊÌ˚ı Í‡Ú Ë ‰Û„ËÏ.

Ç‡ÊÌÂÈ¯ËÏË ÚÂ·Ó‚‡ÌËflÏË, ÔÂ‰˙fl‚ÎflÂÏ˚ÏË Í ÒÓÚÛ‰ÌËÍ‡Ï Å‡ÌÍ‡ Ë Í‡Ì‰Ë‰‡Ú‡Ï Ì‡

‡·ÓÚÛ ‚ ÌÂÏ, fl‚Îfl˛ÚÒfl ÓÚÎË˜Ì‡fl Ô‡ÍÚË˜ÂÒÍ‡fl Ë ÚÂÓÂÚË˜ÂÒÍ‡fl ÔÓ‰„ÓÚÓ‚Í‡ ‚ ÒÙÂÂ

‚˚ÔÓÎÌflÂÏ˚ı ÒÎÛÊÂ·Ì˚ı Ó·flÁ‡ÌÌÓÒÚÂÈ, ÁÌ‡ÌËÂ ÒÓ‚ÂÏÂÌÌ˚ı ·‡ÌÍÓ‚ÒÍËı ÚÂıÌÓÎÓ„ËÈ,

‚˚ÒÓÍ‡fl ÍÛÎ¸ÚÛ‡ Ó·˘ÂÌËfl Ò ÍÎËÂÌÚ‡ÏË, Ô‡ÚÌÂ‡ÏË Ë ÍÓÎÎÂ„‡ÏË. ÇÏÂÒÚÂ Ò ÚÂÏ ·ÓÎ¸¯ÓÂ

‚ÌËÏ‡ÌËÂ Û‰ÂÎflÂÚÒfl ‚˚fl‚ÎÂÌË˛ ÒÔÂˆË‡ÎËÒÚÓ‚ Ò ÒËÎ¸Ì˚ÏË ÎË˜ÌÓÒÚÌ˚ÏË Í‡˜ÂÒÚ‚‡ÏË. ë

˝ÚÓÈ ˆÂÎ¸˛ ÔË ÓÒÛ˘ÂÒÚ‚ÎÂÌËË ÓˆÂÌÍË Í‡Ì‰Ë‰‡ÚÓ‚ Ì‡ ÍÎ˛˜Â‚˚Â ÔÓÁËˆËË Å‡ÌÍÓÏ

ËÒÔÓÎ¸ÁÛÂÚÒfl ÚÂıÌÓÎÓ„Ëfl ÔÒËıÓÎÓ„Ë˜ÂÒÍÓ„Ó ‡ÒÒÂÒÏÂÌÚ‡, ÍÓÚÓ‡fl ‰‡ÂÚ ÓÔËÒ‡ÌËÂ

ËÌÚÂÎÎÂÍÚÛ‡Î¸ÌÓ„Ó ÔÓÚÂÌˆË‡Î‡, ˝ÏÓˆËÓÌ‡Î¸ÌÓ-‚ÓÎÂ‚˚ı ÓÒÓ·ÂÌÌÓÒÚÂÈ, ÏÓÚË‚‡ˆËË Ë

Ò‡ÏÓÓˆÂÌÍË, ÍÓÏÏÛÌËÍ‡ÚË‚Ì˚ı, ‰ÂÎÓ‚˚ı Ë ÎË‰ÂÒÍËı Í‡˜ÂÒÚ‚. 

Ç 2001 „Ó‰Û Ó·Û˜ÂÌËÂ Ì‡ ‚ÌÂ¯ÌËı ÒÂÏËÌ‡‡ı ÔÓ¯ÎË 18% ÒÔÂˆË‡ÎËÒÚÓ‚ Å‡ÌÍ‡. ó‡ÒÚ¸

ÒÂÏËÌ‡Ó‚ ÔÓ‚Ó‰ËÎ‡Ò¸ ÌÂÔÓÒÂ‰ÒÚ‚ÂÌÌÓ ‚ ÄäÅ «Ä‚‡Ì„‡‰» Ò ÔË„Î‡¯ÂÌËÂÏ

ÓÚ‚ÂÚÒÚ‚ÂÌÌ˚ı ‡·ÓÚÌËÍÓ‚ ñÂÌÚ‡Î¸ÌÓ„Ó ·‡ÌÍ‡ êî, ˜ÚÓ ÔÓÁ‚ÓÎËÎÓ ˝ÙÙÂÍÚË‚ÌÓ ÓÒ‚ÂÚËÚ¸

‚ÓÔÓÒ˚, Ì‡Ë·ÓÎÂÂ ‡ÍÚÛ‡Î¸Ì˚Â ‰Îfl Å‡ÌÍ‡. äÓÏÂ ÚÓ„Ó, ‰Îfl ‡·ÓÚ‡˛˘Ëı Ò ÍÎËÂÌÚ‡ÏË

ÒÓÚÛ‰ÌËÍÓ‚ Å‡ÌÍÓÏ Â„ÛÎflÌÓ ÔÓ‚Ó‰ËÎËÒ¸ ÚÂÌËÌ„Ë ÔÓ ‚ÓÔÓÒ‡Ï Ó„‡ÌËÁ‡ˆËË

˝ÙÙÂÍÚË‚Ì˚ı ÔÓ‰‡Ê Ë Í‡˜ÂÒÚ‚ÂÌÌÓ„Ó  Ó·ÒÎÛÊË‚‡ÌËfl.

Ç ÔÓ¯Â‰¯ÂÏ „Ó‰Û Å‡ÌÍ ÔÓ‰ÓÎÊ‡Î ÚÂÒÌÓ ÒÓÚÛ‰ÌË˜‡Ú¸ Ò Í‡‰Ó‚˚ÏË ÒÎÛÊ·‡ÏË

ÍÛÔÌÂÈ¯Ëı ÏÓÒÍÓ‚ÒÍËı ·‡ÌÍÓ‚, Í‡‰Ó‚˚ÏË ÍÎÛ·‡ÏË, Û˜Â·Ì˚ÏË ˆÂÌÚ‡ÏË. ÄÍÚË‚ÌÓ

‚Á‡ËÏÓ‰ÂÈÒÚ‚Ó‚‡Î Å‡ÌÍ «Ä‚‡Ì„‡‰» Ë Ò ‚Â‰Û˘ËÏË ÙËÌ‡ÌÒÓ‚˚ÏË Ë ˝ÍÓÌÓÏË˜ÂÒÍËÏË

‚ÛÁ‡ÏË åÓÒÍ‚˚. 39 ÒÚÛ‰ÂÌÚÓ‚  ˝ÍÓÌÓÏË˜ÂÒÍËı Ù‡ÍÛÎ¸ÚÂÚÓ‚ ‡ÁÎË˜Ì˚ı ‚˚Ò¯Ëı Û˜Â·Ì˚ı

Á‡‚Â‰ÂÌËÈ ÔÓ¯ÎË ÒÚ‡ÊËÓ‚ÍÛ ‚ ÔÓ‰‡Á‰ÂÎÂÌËflı Å‡ÌÍ‡. àÁ ÌËı 4 ÔÓÒÎÂ ÓÍÓÌ˜‡ÌËfl

ÒÚ‡ÊËÓ‚ÍË ·˚ÎË ÔË„Î‡¯ÂÌ˚ Ì‡ ‡·ÓÚÛ ‚ ÄäÅ «Ä‚‡Ì„‡‰».
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H U M A N  R E S O U R C E
P O L I C Y

Effective human resource management has become an important component of development of

the Avangard Bank in 2001. The human resource policy of the Bank was based upon formation

and development of corporate traditions and culture, providing optimal combination of pecu-

niary and moral incentives for the employees as well as optimal conditions for their professional

growth.

During last year, the number of the Bank employees has increased by 20% to make 615 persons

by January 1, 2002. This was caused by appearance of new lines of work (for example, interna-

tional funding, trade finance, retail business), as well as by more intensive development in the

existing lines, such as leasing transactions, issuance and maintenance of payment cards and

some others.

Excellent theoretical knowledge and practical skills in the area of professional competence, as

well as awareness of the modern banking technologies and courtesy in communication with

partners and colleagues are considered most important requirements made to the employees

and candidates for positions in the Bank. At the same time, major attention is paid to search of

the experts with strong personal qualities. To this end, the Bank uses a psychological assess-

ment technology to evaluate candidates for key positions in the Bank. This system provides for

detailed description of intellectual potential, emotional and volitional properties, motivation and

self-appraisal, as well as inter-personal, professional and leadership skills.

In 2001, 18% of the Bank experts has passed professional training courses. Some of those

courses were organised in the Bank itself by invitation of key experts of the Central Bank of the

Russian Federation. This allowed to answer the questions being most important for the Bank for

the moment. Moreover, training sessions devoted to effective sales and provision of high-qual-

ity services were regularly organised for the employees working with clients.

Last year, the Bank has been closely co-operating with human resource departments of major

Moscow banks, recruitment clubs and training centres. The co-operation with leading financial

and economic schools of Moscow was also rather dynamic. 39 students from economic depart-

ments of various high-schools have passed professional training with divisions of the Bank.

Upon completion of the training, 4 of them were invited to occupy permanent positions in the

Avangard Bank.

15
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Ф И Н А Н С О В А Я
О Т Ч Е Т Н О С Т Ь  

ÄÍˆËÓÌÂ‡Ï Ë ëÓ‚ÂÚÛ ‰ËÂÍÚÓÓ‚ ÄÍˆËÓÌÂÌÓ„Ó ÍÓÏÏÂ˜ÂÒÍÓ„Ó ·‡ÌÍ‡ «Ä‚‡Ì„‡‰»:

å˚ ÔÓ‚ÂÎË ‡Û‰ËÚÓÒÍÛ˛ ÔÓ‚ÂÍÛ ÔËÎ‡„‡ÂÏÓ„Ó ÍÓÌÒÓÎË‰ËÓ‚‡ÌÌÓ„Ó ·‡Î‡ÌÒ‡

ÄÍˆËÓÌÂÌÓ„Ó ÍÓÏÏÂ˜ÂÒÍÓ„Ó ·‡ÌÍ‡ «Ä‚‡Ì„‡‰» (‰‡ÎÂÂ «Å‡ÌÍ») ÔÓ ÒÓÒÚÓflÌË˛ Ì‡ 

31 ‰ÂÍ‡·fl  2001 „Ó‰‡, ‡ Ú‡ÍÊÂ ÒÓÓÚ‚ÂÚÒÚ‚Û˛˘Ëı ÍÓÌÒÓÎË‰ËÓ‚‡ÌÌ˚ı ÓÚ˜ÂÚÓ‚ Ó ÔË·˚Îflı

Ë Û·˚ÚÍ‡ı, Ó ‰‚ËÊÂÌËË ‰ÂÌÂÊÌ˚ı ÒÂ‰ÒÚ‚ Ë Ó· ËÁÏÂÌÂÌËflı ‚ ÒÓ·ÒÚ‚ÂÌÌÓÏ Í‡ÔËÚ‡ÎÂ Á‡ „Ó‰,

Á‡ÍÓÌ˜Ë‚¯ËÈÒfl Ì‡ ˝ÚÛ ‰‡ÚÛ. ç‡¯‡ Ó·flÁ‡ÌÌÓÒÚ¸ Á‡ÍÎ˛˜‡ÂÚÒfl ‚ ÚÓÏ, ˜ÚÓ·˚ ‚˚ÒÍ‡Á‡Ú¸

ÏÌÂÌËÂ Ó ‰ÓÒÚÓ‚ÂÌÓÒÚË ÛÍ‡Á‡ÌÌÓÈ ÍÓÌÒÓÎË‰ËÓ‚‡ÌÌÓÈ ÙËÌ‡ÌÒÓ‚ÓÈ ÓÚ˜ÂÚÌÓÒÚË Ì‡

ÓÒÌÓ‚‡ÌËË ÔÓ‚Â‰ÂÌÌÓ„Ó ‡Û‰ËÚ‡. 

å˚ ÔÓ‚ÂÎË ‡Û‰ËÚ ‚ ÒÓÓÚ‚ÂÚÒÚ‚ËË Ò åÂÊ‰ÛÌ‡Ó‰Ì˚ÏË ÒÚ‡Ì‰‡Ú‡ÏË ‡Û‰ËÚ‡. Ç ÒÓÓÚ‚ÂÚÒÚ‚ËË

Ò ˝ÚËÏË ÒÚ‡Ì‰‡Ú‡ÏË ‡Û‰ËÚ ÔÎ‡ÌËÛÂÚÒfl Ë ÔÓ‚Ó‰ËÚÒfl Ú‡ÍËÏ Ó·‡ÁÓÏ,  ˜ÚÓ·˚ ÔÓÎÛ˜ËÚ¸

‰ÓÒÚ‡ÚÓ˜ÌÛ˛ Û‚ÂÂÌÌÓÒÚ¸ ‚ ÚÓÏ, ˜ÚÓ ÙËÌ‡ÌÒÓ‚‡fl ÓÚ˜ÂÚÌÓÒÚ¸ ÌÂ ÒÓ‰ÂÊËÚ ÒÛ˘ÂÒÚ‚ÂÌÌ˚ı

ËÒÍ‡ÊÂÌËÈ. ÄÛ‰ËÚ ‚ÍÎ˛˜‡Î ÔÓ‚ÂÍÛ Ì‡ ‚˚·ÓÓ˜ÌÓÈ ÓÒÌÓ‚Â ‰ÓÍÛÏÂÌÚ‡Î¸Ì˚ı

ÔÓ‰Ú‚ÂÊ‰ÂÌËÈ ÒÛÏÏ Ë ÔÓflÒÌÂÌËÈ Í ÙËÌ‡ÌÒÓ‚ÓÈ ÓÚ˜ÂÚÌÓÒÚË. ç‡¯‡ ‡·ÓÚ‡ Ú‡ÍÊÂ ÒÓÒÚÓflÎ‡

‚ ÚÓÏ, ˜ÚÓ·˚ ÓˆÂÌËÚ¸ ËÒÔÓÎ¸ÁÛÂÏ˚Â ÔËÌˆËÔ˚ ·Ûı„‡ÎÚÂÒÍÓ„Ó Û˜ÂÚ‡ Ë ÁÌ‡˜ËÚÂÎ¸Ì˚Â

‰ÓÔÛ˘ÂÌËfl, Ò‰ÂÎ‡ÌÌ˚Â ÛÍÓ‚Ó‰ÒÚ‚ÓÏ, ‡ Ú‡ÍÊÂ Ó·˘ÂÂ ÔÂ‰ÒÚ‡‚ÎÂÌËÂ ÙËÌ‡ÌÒÓ‚ÓÈ

ÓÚ˜ÂÚÌÓÒÚË. å˚ Ò˜ËÚ‡ÂÏ, ˜ÚÓ ÔÓ‰ÂÎ‡ÌÌ‡fl Ì‡ÏË ‡·ÓÚ‡ ‰‡ÂÚ ‰ÓÒÚ‡ÚÓ˜Ì˚Â ÓÒÌÓ‚‡ÌËfl ‰Îfl

Ì‡¯Â„Ó Á‡ÍÎ˛˜ÂÌËfl. 

èÓ Ì‡¯ÂÏÛ ÏÌÂÌË˛, ÍÓÌÒÓÎË‰ËÓ‚‡ÌÌ‡fl ÙËÌ‡ÌÒÓ‚‡fl ÓÚ˜ÂÚÌÓÒÚ¸ ‰ÓÒÚÓ‚ÂÌÓ ÓÚ‡Ê‡ÂÚ ‚Ó

‚ÒÂı ÒÛ˘ÂÒÚ‚ÂÌÌ˚ı ‡ÒÔÂÍÚ‡ı ÙËÌ‡ÌÒÓ‚ÓÂ ÔÓÎÓÊÂÌËÂ Å‡ÌÍ‡ ÔÓ ÒÓÒÚÓflÌË˛ Ì‡ 

31 ‰ÂÍ‡·fl 2001 „Ó‰‡, ‡ Ú‡ÍÊÂ ÂÁÛÎ¸Ú‡Ú˚ Â„Ó ‰ÂflÚÂÎ¸ÌÓÒÚË Ë ‰‚ËÊÂÌËÂ ‰ÂÌÂÊÌ˚ı ÒÂ‰ÒÚ‚

Á‡ „Ó‰, Á‡ÍÓÌ˜Ë‚¯ËÈÒfl Ì‡ ˝ÚÛ ‰‡ÚÛ, ‚ ÒÓÓÚ‚ÂÚÒÚ‚ËË Ò åÂÊ‰ÛÌ‡Ó‰Ì˚ÏË ÒÚ‡Ì‰‡Ú‡ÏË

ÙËÌ‡ÌÒÓ‚ÓÈ ÓÚ˜ÂÚÌÓÒÚË.

12 ‡ÔÂÎfl 2002 „Ó‰‡
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To the Shareholders and Board of Directors of Joint-Stock Bank Avangard:

We have audited the accompanying consolidated balance sheet of Joint-Stock Bank Avangard

(the "Bank") as at 31 December 2001, and the related consolidated profit and loss account, con-

solidated statement of cash flows and consolidated statement of changes in shareholders’ equi-

ty for the year then ended. These financial statements are the responsibility of the Bank’s 

management. Our responsibility is to express an opinion on these financial statements based on

our audit. 

We conducted our audit in accordance with International Standards on Auditing. Those stan-

dards require that we plan and perform the audit to obtain reasonable assurance about whether

the financial statements are free of material misstatement. An audit includes examining, on a test

basis, evidence supporting the amounts and disclosures in the financial statements. An audit

also includes assessing the accounting principles used and significant estimates made by

management, as well as evaluating the overall financial statement presentation. We believe that

our audit provides a reasonable basis for our opinion.

In our opinion, the consolidated financial statements present fairly, in all material respects, the

financial position of the Bank as at 31 December 2001, and the results of its operations and its

cash flows for the year then ended in accordance with International Accounting Standards.

12 April 2002 

F I N A N C I A L
S T A T E M E N T S   
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( ‚  Ú ˚ Ò fl ˜ ‡ ı   Û · Î Â È )

äÓÏÏÂÌÚ‡ËË 2001 2000

èÓˆÂÌÚÌ˚Â ‰ÓıÓ‰˚ 3,24 466,388 143,828

èÓˆÂÌÚÌ˚Â ‡ÒıÓ‰˚ 3,24 (171,511) (40,638)

óàëíõâ èêéñÖçíçõâ ÑéïéÑ Ñé îéêåàêéÇÄçàü 
êÖáÖêÇÄ çÄ ÇéáåéÜçõÖ èéíÖêà èé ëëìÑÄå 294,877 103,190

(êÂÁÂ‚)/‚ÓÁÏÂ˘ÂÌËÂ ÂÁÂ‚‡ Ì‡ ‚ÓÁÏÓÊÌ˚Â ÔÓÚÂË ÔÓ ÒÒÛ‰‡Ï 4,24 (51,535) 23,095

óàëíõâ èêéñÖçíçõâ ÑéïéÑ 243,342 126,285

óËÒÚ˚È ‰ÓıÓ‰ ÔÓ ÓÔÂ‡ˆËflÏ Ò ˆÂÌÌ˚ÏË ·ÛÏ‡„‡ÏË 57,864 16,130

óËÒÚ˚È ‰ÓıÓ‰ ÔÓ ÓÔÂ‡ˆËflÏ Ò ËÌÓÒÚ‡ÌÌÓÈ ‚‡Î˛ÚÓÈ 117,385 23,340

ÑÓıÓ‰˚ ÔÓ ÛÒÎÛ„‡Ï Ë ÍÓÏËÒÒËË ÔÓÎÛ˜ÂÌÌ˚Â 57,504 76,541

ê‡ÒıÓ‰˚ ÔÓ ÛÒÎÛ„‡Ï Ë ÍÓÏËÒÒËË ÛÔÎ‡˜ÂÌÌ˚Â (5,386) (5,974)

óËÒÚ˚È ‰ÓıÓ‰ ÓÚ ËÌ‚ÂÒÚËˆËÈ 5 38,696 -

ÑË‚Ë‰ÂÌ‰˚ ÔÓÎÛ˜ÂÌÌ˚Â 11,888 8,854

óËÒÚ˚È  ‰ÓıÓ‰ ÔÓ ÓÔÂ‡ˆËflÏ Ò ‰‡„ÓˆÂÌÌ˚ÏË ÏÂÚ‡ÎÎ‡ÏË 131,313 128,875

èÓ˜ËÂ ‰ÓıÓ‰˚ 10,126 3,093

óàëíõÖ çÖèêéñÖçíçõÖ ÑéïéÑõ 419,390 250,859

éèÖêÄñàéççõÖ ÑéïéÑõ 662,732 377,144

éèÖêÄñàéççõÖ êÄëïéÑõ 6 (183,393) (223,335)

èêàÅõãú Ñé îéêåàêéÇÄçàü èêéóàï êÖáÖêÇéÇ, çÄãéÉé- 
éÅãéÜÖçàü à ìÅõíäÄ éí àçÑÖäëÄñàà ÄäíàÇéÇ à éÅüáÄíÖãúëíÇ 479,339 153,809

êÂÁÂ‚ Ì‡ ‚ÓÁÏÓÊÌ˚Â ÔÓÚÂË ÔÓ ËÌ‚ÂÒÚËˆËflÏ 13 (460) -

êÂÁÂ‚ Ì‡ ‚ÓÁÏÓÊÌ˚Â ÔÓÚÂË ÔÓ ÔÓ˜ËÏ ÓÔÂ‡ˆËflÏ 20 (64,961) (568)

èêàÅõãú Ñé çÄãéÉééÅãéÜÖçàü à  ìÅõíäÄ éí 
àçÑÖäëÄñàà ÄäíàÇéÇ à éÅüáÄíÖãúëíÇ 413,918 153,241

ç‡ÎÓ„ Ì‡ ÔË·˚Î¸ 7 (141,700) (9,986)

èêàÅõãú Ñé ìÅõíäÄ éí àçÑÖäëÄñàà ÄäíàÇéÇ à éÅüáÄíÖãúëíÇ 272,218 143,255

ì·˚ÚÓÍ ÓÚ ËÌ‰ÂÍÒ‡ˆËË ‡ÍÚË‚Ó‚ Ë Ó·flÁ‡ÚÂÎ¸ÒÚ‚ 2 (229,478) (180,685)

óàëíÄü èêàÅõãú/(ìÅõíéä) áÄ èÖêàéÑ 42,740 (37,430)

éÚ ËÏÂÌË è‡‚ÎÂÌËfl  

èÂ‰ÒÂ‰‡ÚÂÎ¸ î‡ÌˆÍÂ‚Ë˜ å.à. ÉÎ‡‚Ì˚È ·Ûı„‡ÎÚÂ ÄÌ‰ÂÂ‚ Ç.Ö.

äÓÏÏÂÌÚ‡ËË Ì‡ ÒÚ. 26-72 fl‚Îfl˛ÚÒfl ÒÓÒÚ‡‚ÌÓÈ ˜‡ÒÚ¸˛ ‰‡ÌÌÓÈ ÙËÌ‡ÌÒÓ‚ÓÈ ÓÚ˜ÂÚÌÓÒÚË. çÂÁ‡‚ËÒËÏÓÂ ‡Û‰ËÚÓÒÍÓÂ Á‡ÍÎ˛˜ÂÌËÂ – ÒÏ. ÒÚ.16.
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C O N S O L I D A T E D  P R O F I T  A N D  L O S S  A C C O U N T

F O R  T H E  Y E A R  E N D E D  3 1  D E C E M B E R  2 0 0 1

( i n  t h o u s a n d  R U R )

Notes 2001 2000

Interest income 3,24 466,388 143,828

Interest expense 3,24 (171,511) (40,638)

NET INTEREST INCOME BEFORE 
PROVISION FOR POSSIBLE LOAN LOSSES 294,877 103,190

(Provision)/recovery of provision for possible loan losses 4,24 (51,535) 23,095

NET INTEREST INCOME 243,342 126,285

Net profit on securities transactions 57,864 16,130

Net profit on foreign exchange operations 117,385 23,340

Fees and commissions income 57,504 76,541

Fees and commissions expense (5,386) (5,974)

Net income from investments 5 38,696 -

Dividend received 11,888 8,854

Net income from precious metals dealings 131,313 128,875

Other income 10,126 3,093

NET NON-INTEREST INCOME 419,390 250,859

OPERATING INCOME 662,732 377,144

OPERATING EXPENSES 6 (183,393) (223,335)

PROFIT BEFORE OTHER PROVISIONS, TAXES AND LOSS 
ON NET MONETARY POSITION 479,339 153,809

Provision for possible investment losses 13 (460) -

Provision for possible losses on other transactions 20 (64,961) (568)

PROFIT BEFORE TAX AND LOSS ON NET 
MONETARY POSITION 413,918 153,241

Income tax 7 (141,700) (9,986)

PROFIT BEFORE LOSS ON NET MONETARY POSITION 272,218 143,255

Loss on net monetary position 2 (229,478) (180,685)

NET PROFIT/(LOSS) FOR THE PERIOD 42,740 (37,430)

On behalf of the Board 

Chairman Frantskevich M.I. Chief accountant Andreev V.E.

The notes on pages 27-73 form an integral part of these financial statements. The Independent Auditors' Report is on page 17.
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ä é ç ë é ã à Ñ à ê é Ç Ä ç ç õ â  Å ì ï É Ä ã í Ö ê ë ä à â  Å Ä ã Ä ç ë

è é  ë é ë í é ü ç à û  ç Ä  3 1  Ñ Ö ä Ä Å ê ü  2 0 0 1  É é Ñ Ä  

( ‚  Ú ˚ Ò fl ˜ ‡ ı   Û · Î Â È )

äÓÏÏÂÌÚ‡ËË 2001 2000

ÄäíàÇõ:

ä‡ÒÒ‡ Ë ÓÒÚ‡ÚÍË ‚ ñÂÌÚ‡Î¸ÌÓÏ ·‡ÌÍÂ êÓÒÒËÈÒÍÓÈ îÂ‰Â‡ˆËË 8 484,053 392,752

ëÒÛ‰˚ Ë ÒÂ‰ÒÚ‚‡, ÔÂ‰ÓÒÚ‡‚ÎÂÌÌ˚Â ·‡ÌÍ‡Ï, Á‡ ‚˚˜ÂÚÓÏ 
ÂÁÂ‚Ó‚ Ì‡ ‚ÓÁÏÓÊÌ˚Â ÔÓÚÂË ÔÓ ÒÒÛ‰‡Ï 9,24 1,336,203 1,778,310

ñÂÌÌ˚Â ·ÛÏ‡„Ë, ÔÂ‰Ì‡ÁÌ‡˜ÂÌÌ˚Â ‰Îfl ÚÓ„Ó‚ÎË 10 389,919 61,043

ëÒÛ‰˚ Ë ÒÂ‰ÒÚ‚‡, ÔÂ‰ÓÒÚ‡‚ÎÂÌÌ˚Â ÍÎËÂÌÚ‡Ï, Á‡ ‚˚˜ÂÚÓÏ 
ÂÁÂ‚Ó‚ Ì‡ ‚ÓÁÏÓÊÌ˚Â ÔÓÚÂË ÔÓ ÒÒÛ‰‡Ï 12,24 3,818,958 1,446,648

ñÂÌÌ˚Â ·ÛÏ‡„Ë, ÔËÓ·ÂÚÂÌÌ˚Â ÔÓ ÓÔÂ‡ˆËflÏ êÖèé 11 - 197,580

àÌ‚ÂÒÚËˆËË, Á‡ ‚˚˜ÂÚÓÏ ÂÁÂ‚Ó‚ Ì‡ ‚ÓÁÏÓÊÌ˚Â ÔÓÚÂË 13 1,186 327,818

ÑÂÎÓ‚‡fl ÂÔÛÚ‡ˆËfl, Á‡ ‚˚˜ÂÚÓÏ Ì‡ÍÓÔÎÂÌÌÓÈ ‡ÏÓÚËÁ‡ˆËË 14 (25,932) -

éÒÌÓ‚Ì˚Â ÒÂ‰ÒÚ‚‡, Á‡ ‚˚˜ÂÚÓÏ 
Ì‡ÍÓÔÎÂÌÌÓ„Ó ËÁÌÓÒ‡ 15 453,636 257,914

èÓ˜ËÂ ‡ÍÚË‚˚ 16 385,935 194,602

àíéÉé ÄäíàÇõ 6,843,958 4,656,667

èÄëëàÇõ à ëéÅëíÇÖççõâ äÄèàíÄã:

èÄëëàÇõ:

ÑÂÔÓÁËÚ˚ ·‡ÌÍÓ‚ 17,24 1,026,226 440,654

ë˜ÂÚ‡ ÍÎËÂÌÚÓ‚ 18,24 1,651,114 2,277,631

Ç˚ÔÛ˘ÂÌÌ˚Â ‰ÓÎ„Ó‚˚Â ˆÂÌÌ˚Â ·ÛÏ‡„Ë 19 1,696,915 824,622

èÓ˜ËÂ Ô‡ÒÒË‚˚ 20,24 242,637 38,190

àÚÓ„Ó Ô‡ÒÒË‚˚ 4,616,892 3,581,097

ÄäñàéçÖêçõâ äÄèàíÄã à îéçÑõ:

ÄÍˆËÓÌÂÌ˚È Í‡ÔËÚ‡Î 21 867,775 646,024

îÓÌ‰˚ 1,359,291 429,546

ÇÒÂ„Ó ‡ÍˆËÓÌÂÌ˚È Í‡ÔËÚ‡Î Ë ÙÓÌ‰˚ 2,227,066 1,075,570

àíéÉé èÄëëàÇõ, ÄäñàéçÖêçõâ äÄèàíÄã à îéçÑõ 6,843,958 4,656,667

éÚ ËÏÂÌË è‡‚ÎÂÌËfl  

èÂ‰ÒÂ‰‡ÚÂÎ¸ î‡ÌˆÍÂ‚Ë˜ å.à. ÉÎ‡‚Ì˚È ·Ûı„‡ÎÚÂ ÄÌ‰ÂÂ‚ Ç.Ö.

äÓÏÏÂÌÚ‡ËË Ì‡ ÒÚ. 26-72 fl‚Îfl˛ÚÒfl ÒÓÒÚ‡‚ÌÓÈ ˜‡ÒÚ¸˛ ‰‡ÌÌÓÈ ÙËÌ‡ÌÒÓ‚ÓÈ ÓÚ˜ÂÚÌÓÒÚË. çÂÁ‡‚ËÒËÏÓÂ ‡Û‰ËÚÓÒÍÓÂ Á‡ÍÎ˛˜ÂÌËÂ – ÒÏ. ÒÚ.16.
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C O N S O L I D A T E D  B A L A N C E  S H E E T

3 1  D E C E M B E R  2 0 0 1

( i n   t h o u s a n d  R U R )

Notes 2001 2000

ASSETS:

Cash and balances with the Central Bank of the Russian Federation 8 484,053 392,752

Loans and advances to banks, less allowance
for possible loan losses 9,24 1,336,203 1,778,310

Trading securities 10 389,919 61,043

Loans and advances to customers, less allowance 
for possible loan losses 12,24 3,818,958 1,446,648

Securities purchased under agreements to resell 11 - 197,580

Investments, less allowance for possible losses 13 1,186 327,818

Goodwill, less accumulated amortization 14 (25,932) -

Fixed, less accumulated 
depreciation 15 453,636 257,914

Other assets 16 385,935 194,602

TOTAL ASSETS 6,843,958 4,656,667

LIABILITIES AND SHAREHOLDERS’ EQUITY:

LIABILITIES:

Deposits from banks 17,24 1,026,226 440,654

Customer accounts 18,24 1,651,114 2,277,631

Debt securities issued 19 1,696,915 824,622

Other liabilities 20 242,637 38,190

Total liabilities 4,616,892 3,581,097

SHAREHOLDERS’ EQUITY:

Share capital 21 867,775 646,024

Reserves 1,359,291 429,546

Total shareholders’ equity 2,227,066 1,075,570

TOTAL LIABILITIES AND SHAREHOLDERS’ EQUITY 6,843,958 4,656,667

On behalf of the Board 

Chairman Frantskevich M.I. Chief accountant Andreev V.E.

The notes on pages 27-73 form an integral part of these financial statements. The Independent Auditors' Report is on page 17.

A V A N G A R D  B A N K   a n n u a l  r e p o r t   2 0 0 1
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ä é ç ë é ã à Ñ à ê é Ç Ä ç ç õ â  é í ó Ö í  é  Ñ Ç à Ü Ö ç à à  Ñ Ö ç Ö Ü ç õ ï

ë ê Ö Ñ ë í Ç  á Ä  É é Ñ ,  á Ä ä é ç ó à Ç ò à â ë ü  3 1  Ñ Ö ä Ä Å ê ü  2 0 0 1  É é Ñ Ä  

( ‚  Ú ˚ Ò fl ˜ ‡ ı   Û · Î Â È )  

äÓÏÏÂÌÚ‡ËÈ 2001 2000

ÑÇàÜÖçàÖ ÑÖçÖÜçõï ëêÖÑëíÇ éí éèÖêÄñàéççéâ 
ÑÖüíÖãúçéëíà:

èË·˚Î¸ ‰Ó Ì‡ÎÓ„ÓÓ·ÎÓÊÂÌËfl Ë Û·˚ÚÍ‡ ÓÚ ËÌ‰ÂÍÒ‡ˆËË 
‡ÍÚË‚Ó‚ Ë Ó·flÁ‡ÚÂÎ¸ÒÚ‚ 413,918 153,241

èÓÔ‡‚ÍË Ì‡:

îÓÏËÓ‚‡ÌËÂ/(‚ÓÁÏÂ˘ÂÌËÂ) ÂÁÂ‚Ó‚ Ì‡ ‚ÓÁÏÓÊÌ˚Â 
ÔÓÚÂË ÔÓ ÒÒÛ‰‡Ï 51,535 (23,095)

îÓÏËÓ‚‡ÌËÂ ÂÁÂ‚Ó‚ Ì‡ ‚ÓÁÏÓÊÌ˚Â ÔÓÚÂË ÔÓ ËÌ‚ÂÒÚËˆËflÏ 460 -

îÓÏËÓ‚‡ÌËÂ ÂÁÂ‚‡ Ì‡ ‚ÓÁÏÓÊÌ˚Â ÔÓÚÂË ÔÓ ÔÓ˜ËÏ ÓÔÂ‡ˆËflÏ 64,961 568

ÄÏÓÚËÁ‡ˆËfl ‰ÂÎÓ‚ÓÈ ÂÔÛÚ‡ˆËË 2,873 -

ÄÏÓÚËÁ‡ˆËÓÌÌ˚Â ÓÚ˜ËÒÎÂÌËfl ÔÓ ÓÒÌÓ‚Ì˚Ï ÒÂ‰ÒÚ‚‡Ï 20,993 10,335

óËÒÚÓÂ ËÁÏÂÌÂÌËÂ Ì‡˜ËÒÎÂÌÌ˚ı ÔÓˆÂÌÚÌ˚ı ‰ÓıÓ‰Ó‚ Ë ‡ÒıÓ‰Ó‚ (38,329) 7,986

éÔÂ‡ˆËÓÌÌ‡fl ÔË·˚Î  ̧‰Ó ËÁÏÂÌÂÌËfl ‚ ÓÔÂ‡ˆËÓÌÌ˚ı ‡ÍÚË‚‡ı Ë Ô‡ÒÒË‚‡ı 516,411 149,035

àÁÏÂÌÂÌËÂ ÓÔÂ‡ˆËÓÌÌ˚ı ‡ÍÚË‚Ó‚ Ë Ô‡ÒÒË‚Ó‚
(ì‚ÂÎË˜ÂÌËÂ)/ÛÏÂÌ¸¯ÂÌËÂ ÓÔÂ‡ˆËÓÌÌ˚ı ‡ÍÚË‚Ó‚:
é·flÁ‡ÚÂÎ¸Ì˚È ÂÁÂ‚ ‚ ñÂÌÚ‡Î¸ÌÓÏ ·‡ÌÍÂ êÓÒÒËÈÒÍÓÈ îÂ‰Â‡ˆËË (13,468) 1,342

ëÒÛ‰˚ Ë ÒÂ‰ÒÚ‚‡, ÔÂ‰ÓÒÚ‡‚ÎÂÌÌ˚Â ·‡ÌÍ‡Ï (669,537) (496,300)

ñÂÌÌ˚Â ·ÛÏ‡„Ë ÚÓ„Ó‚Ó„Ó ÔÓÚÙÂÎfl (328,876) (61,043)

ëÒÛ‰˚ Ë ÒÂ‰ÒÚ‚‡, ÔÂ‰ÓÒÚ‡‚ÎÂÌÌ˚Â ÍÎËÂÌÚ‡Ï (2,393,054) 342,334

ñÂÌÌ˚Â ·ÛÏ‡„Ë, ÔËÓ·ÂÚÂÌÌ˚Â ÔÓ ÓÔÂ‡ˆËflÏ êÖèé 197,580 (197,580)

èÓ˜ËÂ ‡ÍÚË‚˚ (270,387) 29,000

ì‚ÂÎË˜ÂÌËÂ/(ÛÏÂÌ¸¯ÂÌËÂ) ÓÔÂ‡ˆËÓÌÌ˚ı Ô‡ÒÒË‚Ó‚:

ÑÂÔÓÁËÚ˚ ·‡ÌÍÓ‚ 585,572 358,014

ë˜ÂÚ‡ ÍÎËÂÌÚÓ‚ (626,517) 1,224,855

èÓ˜ËÂ Ô‡ÒÒË‚˚ 40,517 10,158

(éÚÚÓÍ)/ÔËÚÓÍ ‰ÂÌÂÊÌ˚ı ÒÂ‰ÒÚ‚ ÓÚ ÓÔÂ‡ˆËÓÌÌÓÈ 
‰ÂflÚÂÎ¸ÌÓÒÚË ‰Ó Ì‡ÎÓ„ÓÓ·ÎÓÊÂÌËfl (2,961,759) 1,359,815

ç‡ÎÓ„ Ì‡ ÔË·˚Î¸ ÛÔÎ‡˜ÂÌÌ˚È (23,577) (9,986)

óËÒÚ˚È (ÓÚÚÓÍ)/ÔËÚÓÍ ‰ÂÌÂÊÌ˚ı ÒÂ‰ÒÚ‚ ÓÚ ÓÔÂ‡ˆËÓÌÌÓÈ ‰ÂflÚÂÎ¸ÌÓÒÚË (2,985,336) 1,349,829

ÑÇàÜÖçàÖ ÑÖçÖÜçõï ëêÖÑëíÇ éí àçÇÖëíàñàéççéâ ÑÖüíÖãúçéëíà:

èËÓ·ÂÚÂÌËÂ ÓÒÌÓ‚Ì˚ı ÒÂ‰ÒÚ‚ (173,941) (50,402)

Ç˚Û˜Í‡ ÓÚ ÔÓ‰‡ÊË ÓÒÌÓ‚Ì˚ı ÒÂ‰ÒÚ‚ - 61,530

èËÓ·ÂÚÂÌËÂ ËÌ‚ÂÒÚËˆËÈ (509) (325,447)

èÓ‰‡Ê‡ ËÌ‚ÂÒÚËˆËÈ 326,741 496

óËÒÚ˚È ÔËÚÓÍ/(ÓÚÚÓÍ) ‰ÂÌÂÊÌ˚ı ÒÂ‰ÒÚ‚ ÓÚ ËÌ‚ÂÒÚËˆËÓÌÌÓÈ ‰ÂflÚÂÎ¸ÌÓÒÚË 152,291 (313,823)

ÑÇàÜÖçàÖ ÑÖçÖÜçõï ëêÖÑëíÇ éí îàçÄçëéÇéâ ÑÖüíÖãúçéëíà:

ì‚ÂÎË˜ÂÌËÂ ÛÒÚ‡‚ÌÓ„Ó Í‡ÔËÚ‡Î‡ 221,751 -

ùÏËÒÒËÓÌÌ˚È ‰ÓıÓ‰, ÔÓÎÛ˜ÂÌÌ˚È ÓÚ Û‚ÂÎË˜ÂÌËfl ÛÒÚ‡‚ÌÓ„Ó Í‡ÔËÚ‡Î‡ 887,005 -

Ç˚Û˜Í‡, ÔÓÎÛ˜ÂÌÌ‡fl ÓÚ ÔÓ‰‡ÊË ‚˚ÔÛ˘ÂÌÌ˚ı ‰ÓÎ„Ó‚˚ı ˆÂÌÌ˚ı ·ÛÏ‡„ 872,293 224,221

óËÒÚ˚È ÔËÚÓÍ ‰ÂÌÂÊÌ˚ı ÒÂ‰ÒÚ‚ ÓÚ ÙËÌ‡ÌÒÓ‚ÓÈ ‰ÂflÚÂÎ¸ÌÓÒÚË 1,981,049 224,221

óàëíéÖ (ìåÖçúòÖçàÖ)/ìÇÖãàóÖçàÖ ÑÖçÖÜçõï 
ëêÖÑëíÇ à àï ùäÇàÇÄãÖçíéÇ (851,996) 1,260,227

ÇãàüçàÖ àçîãüñàà çÄ ÑÖçÖÜçõÖ ëêÖÑëíÇÄ 
(ÇäãûóÄü àáåÖçÖçàÖ Ç éñÖçéóçõï êÖáÖêÇÄï) (261,453) (210,272)

ÑÖçÖÜçõÖ ëêÖÑëíÇÄ à àï ùäÇàÇÄãÖçíõ çÄ çÄóÄãé èÖêàéÑÄ 8 1,723,228 673,273

ÑÖçÖÜçõÖ ëêÖÑëíÇÄ à àï ùäÇàÇÄãÖçíõ çÄ äéçÖñ èÖêàéÑÄ 8 609,779 1,723,228
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C O N S O L I D A T E D  S T A T E M E N T  O F  C A S H  F L O W S

F O R  T H E  Y E A R  E N D E D  3 1  D E C E M B E R  2 0 0 1

( i n  t h o u s a n d  R U R )  

Notes 2001 2000

CASH FLOWS FROM OPERATING ACTIVITIES:

Profit before tax and loss on net monetary position 413,918 153,241

Adjustments for:

Provision/(recovery) of provision for possible loan loss 51,535 (23,095)

Provision for possible loss on investments 460 -

Provision for possible losses on other transactions 64,961 568

Depreciation of goodwill 2,873 -

Depreciation of fixed assets 20,993 10,335

Change in net interest accruals (38,329) 7,986

Operating profit before changes in operating assets and liabilities 516,411 149,035

Changes in operating assets and liabilities

(Increase)/decrease in operating assets:

Minimum reserve deposit with the Central Bank of the Russian Federation (13,468) 1,342

Loans and advances to banks (669,537) (496,300)

Trading securities (328,876) (61,043)

Loans and advances to customers (2,393,054) 342,334

Securities purchased under agreements to resell 197,580 (197,580)

Other assets (270,387) 29,000

Increase/(decrease) in operating liabilities:

Deposits from banks 585,572 358,014

Customer accounts (626,517) 1,224,855

Other liabilities 40,517 10,158

Cash (outflows)/inflows from operating activities before income tax (2,961,759) 1,359,815

Income taxes paid (23,577) (9,986)

Net cash (outflows)/inflows from operating activities (2,985,336) 1,349,829

CASH FLOWS FROM INVESTING ACTIVITIES:

Purchase of fixed assets (173,941) (50,402)

Proceeds from disposal of fixed assets - 61,530

Purchase of investments (509) (325,447)

Sales of investments 326,741 496

Net cash inflows/(outflows) from investing activities 152,291 (313,823)

CASH FLOWS FROM FINANCING ACTIVITIES:

Increase of share capital 221,751 -

Share premium received 887,005 -

Proceeds from debt securities issues 872,293 224,221

Net cash inflows from financing activities 1,981,049 224,221

NET (DECREASE)/INCREASE IN CASH 
AND CASH EQUIVALENTS (851,996) 1,260,227

INFLATION EFFECT ON CASH (INCLUDING CHANGE 
IN VALUATION ALLOWANCES) (261,453) (210,272)

CASH AND CASH EQUIVALENTS AT BEGINNING OF THE PERIOD 8 1,723,228 673,273

CASH AND CASH EQUIVALENTS AT END OF THE PERIOD 8 609,779 1,723,228

A V A N G A R D  B A N K   a n n u a l  r e p o r t   2 0 0 1
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ëÛÏÏ‡ ÔÓˆÂÌÚÓ‚, ÔÓÎÛ˜ÂÌÌ˚ı Ë ÛÔÎ‡˜ÂÌÌ˚ı  Å‡ÌÍÓÏ ‚ ÚÂ˜ÂÌËÂ „Ó‰‡, Á‡ÍÓÌ˜Ë‚¯Â„ÓÒfl 31 ‰ÂÍ‡·fl 2001 „., ÒÓÒÚ‡‚ËÎ‡

ÒÓÓÚ‚ÂÚÒÚ‚ÂÌÌÓ 441,941 Ú˚Ò. Û·. Ë 185,393 Ú˚Ò. Û·. 

ëÛÏÏ‡ ÔÓˆÂÌÚÓ‚, ÔÓÎÛ˜ÂÌÌ˚ı Ë ÛÔÎ‡˜ÂÌÌ˚ı  Å‡ÌÍÓÏ ‚ ÚÂ˜ÂÌËÂ „Ó‰‡, Á‡ÍÓÌ˜Ë‚¯Â„ÓÒfl 31 ‰ÂÍ‡·fl 2000 „., ÒÓÒÚ‡‚ËÎ‡

ÒÓÓÚ‚ÂÚÒÚ‚ÂÌÌÓ 149,618 Ú˚Ò. Û·. Ë 38,442 Ú˚Ò. Û·. 

éÚ ËÏÂÌË è‡‚ÎÂÌËfl  

èÂ‰ÒÂ‰‡ÚÂÎ¸ î‡ÌˆÍÂ‚Ë˜ å.à. ÉÎ‡‚Ì˚È ·Ûı„‡ÎÚÂ ÄÌ‰ÂÂ‚ Ç.Ö.

äÓÏÏÂÌÚ‡ËË Ì‡ ÒÚ. 26-72 fl‚Îfl˛ÚÒfl ÒÓÒÚ‡‚ÌÓÈ ˜‡ÒÚ¸˛ ‰‡ÌÌÓÈ ÙËÌ‡ÌÒÓ‚ÓÈ ÓÚ˜ÂÚÌÓÒÚË. çÂÁ‡‚ËÒËÏÓÂ ‡Û‰ËÚÓÒÍÓÂ Á‡ÍÎ˛˜ÂÌËÂ – ÒÏ. ÒÚ.16.

ä é ç ë é ã à Ñ à ê é Ç Ä ç ç õ â  é í ó Ö í  é Å  à á å Ö ç Ö ç à ü ï  Ç

ë é Å ë í Ç Ö ç ç é å  ä Ä è à í Ä ã Ö  á Ä  É é Ñ ,  á Ä ä é ç ó à Ç ò à â ë ü  

3 1  Ñ Ö ä Ä Å ê ü  2 0 0 1  É é Ñ Ä

( ‚  Ú ˚ Ò fl ˜ ‡ ı   Û · Î Â È )  

ÄÍˆËÓÌÂÌ˚È ùÏËÒÒËÓÌ- îÓÌ‰ çÂÔÓÍ˚Ú˚È ÇÒÂ„Ó
Í‡ÔËÚ‡Î Ì˚È ‰ÓıÓ‰ ÔÂÂÓˆÂÌÍË Û·˚ÚÓÍ ÒÓ·ÒÚ‚ÂÌÌ˚È

Í‡ÔËÚ‡Î

éÒÚ‡ÚÓÍ Ì‡ 1 flÌ‚‡fl 2000 646,024 672,486 692 (356,628) 962,574

èÂÂÓˆÂÌÍ‡ ÓÒÌÓ‚Ì˚ı ÒÂ‰ÒÚ‚ - - 150,426 - 150,426

óËÒÚ˚È Û·˚ÚÓÍ - - - (37,430) (37,430)

éÒÚ‡ÚÓÍ Ì‡ 31 ‰ÂÍ‡·fl 2000 646,024 672,486 151,118 (394,058) 1,075,570

ì‚ÂÎË˜ÂÌËÂ ÛÒÚ‡‚ÌÓ„Ó Í‡ÔËÚ‡Î‡ 221,751 887,005 - - 1,108,756

óËÒÚ‡fl ÔË·˚Î¸ - - - 42,740 42,740

éÒÚ‡ÚÓÍ Ì‡ 31 ‰ÂÍ‡·fl 2001 867,775 1,559,491 151,118 (351,318) 2,227,066

éÚ ËÏÂÌË è‡‚ÎÂÌËfl  

èÂ‰ÒÂ‰‡ÚÂÎ¸ î‡ÌˆÍÂ‚Ë˜ å.à. ÉÎ‡‚Ì˚È ·Ûı„‡ÎÚÂ ÄÌ‰ÂÂ‚ Ç.Ö.

äÓÏÏÂÌÚ‡ËË Ì‡ ÒÚ. 26-72 fl‚Îfl˛ÚÒfl ÒÓÒÚ‡‚ÌÓÈ ˜‡ÒÚ¸˛ ‰‡ÌÌÓÈ ÙËÌ‡ÌÒÓ‚ÓÈ ÓÚ˜ÂÚÌÓÒÚË. çÂÁ‡‚ËÒËÏÓÂ ‡Û‰ËÚÓÒÍÓÂ Á‡ÍÎ˛˜ÂÌËÂ – ÒÏ. ÒÚ.16.
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Interest received and paid by the Bank in cash during the year ended 31 December 2001 amounted to RUR 441,941 thousand

and RUR 185,393 thousand respectively. 

Interest received  and paid by the Bank in cash during the year ended 31 December 2000 amounted to RUR 149,618 thousand

and RUR 38,442 thousand respectively. 

On behalf of the Board 

Chairman Frantskevich M.I. Chief accountant Andreev V.E.

The notes on pages 27-73 form an integral part of these financial statements. The Independent Auditors' Report is on page 17.

C O N S O L I D A T E D  S T A T E M E N T  O F  C H A N G E S  

I N  S H A R E H O L D E R S ’  E Q U I T Y  F O R  T H E  Y E A R  E N D E D  

3 1  D E C E M B E R  2 0 0 1

( i n  t h o u s a n d  R U R )  

Share Share Revaluation Accumulated Total
capital premium reserve deficit Shareholders’

Equity

Balance at 1 January 2000 646,024 672,486 692 (356,628) 962,574

Revaluation of fixed assets - - 150,426 - 150,426

Net loss - - - (37,430) (37,430)

Balance at 31 December 2000 646,024 672,486 151,118 (394,058) 1,075,570

Increase of share capital 221,751 887,005 - - 1,108,756

Net profit - - - 42,740 42,740

Balance at 31 December 2001 867,775 1,559,491 151,118 (351,318) 2,227,066

On behalf of the Board 

Chairman Frantskevich M.I. Chief accountant Andreev V.E.

The notes on pages 27-73 form an integral part of these financial statements. The Independent Auditors' Report is on page 17.

A V A N G A R D  B A N K   a n n u a l  r e p o r t   2 0 0 1
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ä é å å Ö ç í Ä ê à à  ä  ä é ç ë é ã à Ñ à ê é Ç Ä ç ç é â  î à ç Ä ç ë é Ç é â

é í ó Ö í ç é ë í à  á Ä  É é Ñ ,  á Ä ä é ç ó à Ç ò à â ë ü  

3 1  Ñ Ö ä Ä Å ê ü  2 0 0 1 É é Ñ Ä  

( ‚  Ú ˚ Ò fl ˜ ‡ ı   Û · Î Â È )

1 .  é ê É Ä ç à á Ä ñ à ü

ÄÍˆËÓÌÂÌ˚È ÍÓÏÏÂ˜ÂÒÍËÈ ·‡ÌÍ «Ä‚‡Ì„‡‰» fl‚ÎflÂÚÒfl ÓÚÍ˚Ú˚Ï ‡ÍˆËÓÌÂÌ˚Ï Ó·˘ÂÒÚ‚ÓÏ Ë ÓÒÛ˘ÂÒÚ‚ÎflÂÚ Ò‚Ó˛

‰ÂflÚÂÎ¸ÌÓÒÚ¸ ‚ êÓÒÒËÈÒÍÓÈ îÂ‰Â‡ˆËË Ò 1994 „Ó‰‡. Ö„Ó Á‡Â„ËÒÚËÓ‚‡ÌÌ˚È ÓÙËÒ ‡ÒÔÓÎ‡„‡ÂÚÒfl ÔÓ ‡‰ÂÒÛ: åÓÒÍ‚‡, 

ÛÎ. ë‡‰Ó‚ÌË˜ÂÒÍ‡fl, ‰. 12, ÒÚ.1. ÑÂflÚÂÎ¸ÌÓÒÚ¸ Å‡ÌÍ‡ Â„ÛÎËÛÂÚÒfl ñÂÌÚ‡Î¸Ì˚Ï ·‡ÌÍÓÏ êÓÒÒËÈÒÍÓÈ îÂ‰Â‡ˆËË (‰‡ÎÂÂ –

«ñÅ êî») ‚ ÒÓÓÚ‚ÂÚÒÚ‚ËË Ò „ÂÌÂ‡Î¸ÌÓÈ ÎËˆÂÌÁËÂÈ ÌÓÏÂ 2879 ÓÚ 6 ‡‚„ÛÒÚ‡ 1998 „Ó‰‡. éÒÌÓ‚Ì‡fl ‰ÂflÚÂÎ¸ÌÓÒÚ¸ Å‡ÌÍ‡

Á‡ÍÎ˛˜‡ÂÚÒfl ‚ ÍÓÏÏÂ˜ÂÒÍÓÈ ·‡ÌÍÓ‚ÒÍÓÈ ‰ÂflÚÂÎ¸ÌÓÒÚË, ÓÒÛ˘ÂÒÚ‚ÎÂÌËË ÓÔÂ‡ˆËÈ Ò ˆÂÌÌ˚ÏË ·ÛÏ‡„‡ÏË, ËÌÓÒÚ‡ÌÌÓÈ

‚‡Î˛ÚÓÈ Ë ÔÓËÁ‚Ó‰Ì˚ÏË ËÌÒÚÛÏÂÌÚ‡ÏË, ÔÂ‰ÓÒÚ‡‚ÎÂÌËË ÒÒÛ‰ Ë „‡‡ÌÚËÈ, ÎËÁËÌ„Ó‚˚ı ÓÔÂ‡ˆËÈ Ë ÓÔÂ‡ˆËÈ Ò

‰‡„ÓˆÂÌÌ˚ÏË ÏÂÚ‡ÎÎ‡ÏË. éÚ‰ÂÎ¸Ì‡fl ÙËÌ‡ÌÒÓ‚‡fl ÓÚ˜ÂÚÌÓÒÚ¸ ÄÍˆËÓÌÂÌÓ„Ó ÍÓÏÏÂ˜ÂÒÍÓ„Ó ·‡ÌÍ‡ «Ä‚‡Ì„‡‰»

ÔÂ‰ÒÚ‡‚ÎÂÌ‡ ‚ äÓÏÏÂÌÚ‡ËË 32.

ë 17 Ï‡fl 2001 „Ó‰‡ Å‡ÌÍ fl‚ÎflÂÚÒfl Ï‡ÚÂËÌÒÍÓÈ ÍÓÏÔ‡ÌËÂÈ Å‡ÌÍÓ‚ÒÍÓÈ „ÛÔÔ˚ (‰‡ÎÂÂ – «Å‡ÌÍ»), ‚ ÍÓÚÓÛ˛ ‚ıÓ‰flÚ

ÒÎÂ‰Û˛˘ËÂ ÔÂ‰ÔËflÚËfl, ÍÓÌÒÓÎË‰ËÓ‚‡ÌÌ˚Â ‚ ÙËÌ‡ÌÒÓ‚ÓÈ ÓÚ˜ÂÚÌÓÒÚË:

ç‡ËÏÂÌÓ‚‡ÌËÂ ëÚ‡Ì‡, ‚ ÍÓÚÓÓÈ ÔÂ‰ÔËflÚËÂ ÑÓÎfl Û˜‡ÒÚËfl
ÓÒÛ˘ÂÒÚ‚ÎflÂÚ ‰ÂflÚÂÎ¸ÌÓÒÚ¸

ãËÁËÌ„Ó‚‡fl äÓÏÔ‡ÌËfl «êÛÒ¸» êÓÒÒËfl 100 %

Ä‚‡Ì„‡‰ – ãËÁËÌ„ êÓÒÒËfl 100 %

èÓÏÒÚÓÈÔÓÂÍÚ àÌËˆË‡ÚË‚‡ êÓÒÒËfl 100 %

éÒÌÓ‚Ì‡fl ‰ÂflÚÂÎ¸ÌÓÒÚ¸ ãËÁËÌ„Ó‚ÓÈ äÓÏÔ‡ÌËË «êÛÒ¸» Ë Ä‚‡Ì„‡‰ – ãËÁËÌ„‡ Á‡ÍÎ˛˜‡ÂÚÒfl ‚ ÓÒÛ˘ÂÒÚ‚ÎÂÌËË ÓÔÂ‡ˆËÈ

ÙËÌ‡ÌÒÓ‚Ó„Ó ÎËÁËÌ„‡. èÓÏÒÚÓÈÔÓÂÍÚ àÌËˆË‡ÚË‚‡ ÓÒÛ˘ÂÒÚ‚ÎflÂÚ Á‡ÂÏÌ˚Â ÓÔÂ‡ˆËË Ë ÓÔÂ‡ˆËË Ò ÌÂ‰‚ËÊËÏÓÒÚ¸˛.

çËÊÂ ÔÂ‰ÒÚ‡‚ÎÂÌ‡ ÙËÌ‡ÌÒÓ‚‡fl ËÌÙÓÏ‡ˆËfl ‚ ÒÓÓÚ‚ÂÚÒÚ‚ËË Ò åÂÊ‰ÛÌ‡Ó‰Ì˚ÏË ÒÚ‡Ì‰‡Ú‡ÏË ÙËÌ‡ÌÒÓ‚ÓÈ ÓÚ˜ÂÚÌÓÒÚË

Ì‡ 31 ‰ÂÍ‡·fl 2001 „Ó‰‡ ‰Îfl Í‡Ê‰ÓÈ ‰Ó˜ÂÌÂÈ ÍÓÏÔ‡ÌËË, ‰Îfl ˆÂÎÂÈ ‚ÍÎ˛˜ÂÌËfl ‚ ÍÓÌÒÓÎË‰ËÓ‚‡ÌÌÛ˛ ÙËÌ‡ÌÒÓ‚Û˛

ÓÚ˜ÂÚÌÓÒÚ¸ Å‡ÌÍ‡:

í˚Ò. Û·.

ç‡ËÏÂÌÓ‚‡ÌËÂ ÄÍÚË‚˚ ÄÍˆËÓÌÂÌ˚È Í‡ÔËÚ‡Î óËÒÚ‡fl ÔË·˚Î¸/
Ë ÙÓÌ‰˚/ (Û·˚ÚÓÍ) Á‡ ÔÂËÓ‰ 

(ÌÂÔÓÍ˚Ú˚È Û·˚ÚÓÍ) Ò 17 Ï‡fl ÔÓ 31 ‰ÂÍ‡·fl 

2001 „Ó‰‡

ãËÁËÌ„Ó‚‡fl äÓÏÔ‡ÌËfl «êÛÒ¸» 534,869 (9,717) 4,367

Ä‚‡Ì„‡‰ – ãËÁËÌ„ 720,322 (1,512) (7,098)

èÓÏÒÚÓÈÔÓÂÍÚ àÌËˆË‡ÚË‚‡ 475,492 57,942 3,376

àÚÓ„Ó 1,730,683 46,713 645

èÓ ÒÓÒÚÓflÌË˛ Ì‡ 31 ‰ÂÍ‡·fl 2000 „Ó‰‡ Å‡ÌÍ ÌÂ ËÏÂÎ ‰Ó˜ÂÌËı ÍÓÏÔ‡ÌËÈ, ÍÓÚÓ˚Â ÍÓÌÒÓÎË‰ËÓ‚‡ÎËÒ¸ ‚ ÙËÌ‡ÌÒÓ‚ÓÈ

ÓÚ˜ÂÚÌÓÒÚË Å‡ÌÍ‡.

äÓÏÂ ÚÓ„Ó, Û Å‡ÌÍ‡ ËÏÂ˛ÚÒfl ËÌ‚ÂÒÚËˆËË ‚ ‰Û„ËÂ ‰Ó˜ÂÌËÂ Ë ‡ÒÒÓˆËËÓ‚‡ÌÌ˚Â ÍÓÏÔ‡ÌËË, ÍÓÚÓ˚Â ÌÂ ·˚ÎË

ÍÓÌÒÓÎË‰ËÓ‚‡Ì˚, ÔÓÒÍÓÎ¸ÍÛ ÔÓ‰Ó·Ì‡fl ÍÓÌÒÓÎË‰‡ˆËfl ÌÂ ÓÍ‡Á‡Î‡ ·˚ ÒÛ˘ÂÒÚ‚ÂÌÌÓ„Ó ‚ÎËflÌËfl Ì‡ ÙËÌ‡ÌÒÓ‚Û˛ ÓÚ˜ÂÚÌÓÒÚ¸

‚ ˆÂÎÓÏ  (ÒÏ. äÓÏÏÂÌÚ‡ËÈ 13). 

é·˘ÂÂ ÍÓÎË˜ÂÒÚ‚Ó ÒÓÚÛ‰ÌËÍÓ‚ Å‡ÌÍ‡ Ì‡ 31 ‰ÂÍ‡·fl 2001 Ë 2000 „Ó‰‡ ÒÓÒÚ‡‚ÎflÎÓ, ÒÓÓÚ‚ÂÚÒÚ‚ÂÌÌÓ, 620 Ë 512  ˜ÂÎÓ‚ÂÍ.

ç‡ÒÚÓfl˘‡fl ÙËÌ‡ÌÒÓ‚‡fl ÓÚ˜ÂÚÌÓÒÚ¸ ·˚Î‡ ÛÚ‚ÂÊ‰ÂÌ‡ è‡‚ÎÂÌËÂÏ Å‡ÌÍ‡ 10 ‡ÔÂÎfl 2002 „Ó‰‡. 

éÒÌÓ‚Ì‡fl ‰ÂflÚÂÎ¸ÌÓÒÚ¸ Å‡ÌÍ‡ ÓÒÛ˘ÂÒÚ‚ÎflÂÚÒfl Ì‡ ÚÂËÚÓËË êÓÒÒËÈÒÍÓÈ îÂ‰Â‡ˆËË. á‡ÍÓÌÓ‰‡ÚÂÎ¸Ì‡fl ·‡Á‡ ‚

ÓÚÌÓ¯ÂÌËË ıÓÁflÈÒÚ‚ÂÌÌÓÈ ‰ÂflÚÂÎ¸ÌÓÒÚË ‚ êÓÒÒËÈÒÍÓÈ îÂ‰Â‡ˆËË ÔÓ‰ÓÎÊ‡ÂÚ ·˚ÒÚÓ ËÁÏÂÌflÚ¸Òfl, ÔÓ˝ÚÓÏÛ ‡ÍÚË‚˚ Ë

ÓÔÂ‡ˆËË  Å‡ÌÍ‡ ÏÓ„ÛÚ ÔÓ‰‚Â„ÌÛÚ¸Òfl ËÒÍÛ ‚ ÒÎÛ˜‡Â ÛıÛ‰¯ÂÌËfl ÔÓÎËÚË˜ÂÒÍÓÈ Ë ˝ÍÓÌÓÏË˜ÂÒÍÓÈ ÒËÚÛ‡ˆËË.
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N O T E S  T O  C O N S O L I D A T E D  F I N A N C I A L  

S T A T E M E N T S  F O R  T H E  Y E A R  E N D E D  

3 1  D E C E M B E R  2 0 0 1  ( i n  t h o u s a n d  R U R )

1 .  O R G A N I Z A T I O N

Joint stock bank Avangard is an open joint stock company incorporated in Moscow, Russian Federation in 1994. Its registered

office is located at: 12, bld.1, Sadovnicheskaya str., Moscow. Bank is regulated by the Central Bank of the Russian Federation

("CBR") and conducts its business under the general banking license number 2879 issued on 6 August 1998. Principal activities

of the Bank include commercial banking, securities transactions, foreign currency and derivative transactions, extension of loans

and guarantees, leasing operations and operations with precious metals. Stand-alone financial statements of joint stock bank

Avangard is presented in Note 32.

From 17 May 2001 the Bank has been the parent of the group (hereinafter the "Bank") including the following companies consol-

idated in the financial statements:

Name Country Ownership
of incorporation interest

Leasing company Rus Russia 100 %

Avangard-Leasing Russia 100 %

Promstroyproject Initiativa Russia 100 %

Primary activities of Leasing company Rus and Avangard-Leasing include operations of financial leasing. Promstroyproject

Initiativa conducts loan and real estate operations.

Presented below is the financial statements of all daughter companies of the group as at 31 December 2001, prepared in accor-

dance with International Accounting Standards, for the purpose of consolidated financial statements of the Bank.

Thousand RUR

Name Assets Share capital Net profit /(loss) for 
and reserves/ the period from 17 May

(accumulated deficit) till 31 December 2001

Leasing company Rus 534,869 (9,717) 4,367

Avangard-Leasing 720,322 (1,512) (7,098)

Promstroyproject Initiativa 475,492 57,942 3,376

Total 1,730,683 46,713 645

At 31 December 2000 the Bank had no subsidiaries that would have been consolidated in the financial statements of the Bank.

In addition, the Bank has investments in other subsidiaries and associates that were not consolidated, since such consolidation

would not have material effect on the overall financial statements (See Note 13). 

The number of employees of the Bank at 31 December 2001 and 2000 was 620 and 512, respectively.

These financial statements were authorized for issue by the Management Board on 10 April 2002. 

The Bank’s principal business activities are within the Russian Federation. Laws and regulations affecting businesses operating

within the Russian Federation are still subject to rapid change. The Bank’s assets and operations could be at risk if there are any

adverse changes in the political and business environment.

A V A N G A R D  B A N K   a n n u a l  r e p o r t   2 0 0 1
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2 .  é è à ë Ä ç à Ö  é ë ç é Ç ç õ ï  è ê à ç ñ à è é Ç  Ç Ö Ñ Ö ç à ü  

Å ì ï É Ä ã í Ö ê ë ä é É é  ì ó Ö í Ä

é Ò Ì Ó ‚ Ì ˚ Â  Ô  Ë Ì ˆ Ë Ô ˚  · Û ı „ ‡ Î Ú Â  Ò Í Ó „ Ó  Û ˜ Â Ú ‡ - îËÌ‡ÌÒÓ‚‡fl ÓÚ˜ÂÚÌÓÒÚ¸ ÔÓ‰„ÓÚÓ‚ÎÂÌ‡ Ì‡ ÓÒÌÓ‚Â

ÏÂÚÓ‰‡ Ì‡˜ËÒÎÂÌËÈ Ë ÔËÌˆËÔ‡ «ËÒÚÓË˜ÂÒÍÓÈ ÒÚÓËÏÓÒÚË» Ë ·˚Î‡ ÔÂÂÒ˜ËÚ‡Ì‡ ‚ Â‰ËÌËˆ‡ı ËÁÏÂÂÌËfl (‚ ÓÒÒËÈÒÍËı

Û·Îflı), ‰ÂÈÒÚ‚Û˛˘Ëı Ì‡ 31 ‰ÂÍ‡·fl 2001 „Ó‰‡.

ÅÛı„‡ÎÚÂÒÍËÈ Û˜ÂÚ ‚Â‰ÂÚÒfl Å‡ÌÍÓÏ ‚ ÒÓÓÚ‚ÂÚÒÚ‚ËË Ò ÓÒÒËÈÒÍËÏ Á‡ÍÓÌÓ‰‡ÚÂÎ¸ÒÚ‚ÓÏ. èËÎ‡„‡ÂÏ‡fl ÙËÌ‡ÌÒÓ‚‡fl

ÓÚ˜ÂÚÌÓÒÚ¸, ÒÓÒÚ‡‚ÎÂÌÌ‡fl Ì‡ ÓÒÌÓ‚Â ·Ûı„‡ÎÚÂÒÍËı Á‡ÔËÒÂÈ, ‚Â‰Û˘ËıÒfl ‚ ÒÓÓÚ‚ÂÚÒÚ‚ËË Ò êÓÒÒËÈÒÍËÏË  ÒÚ‡Ì‰‡Ú‡ÏË

·Ûı„‡ÎÚÂÒÍÓ„Ó Û˜ÂÚ‡, ·˚Î‡ ÒÓÓÚ‚ÂÚÒÚ‚Û˛˘ËÏ Ó·‡ÁÓÏ ÒÍÓÂÍÚËÓ‚‡Ì‡ Ò ˆÂÎ¸˛ ÔË‚Â‰ÂÌËfl ÂÂ ‚ ÒÓÓÚ‚ÂÚÒÚ‚ËÂ Ò

åÂÊ‰ÛÌ‡Ó‰Ì˚ÏË ÒÚ‡Ì‰‡Ú‡ÏË ÙËÌ‡ÌÒÓ‚ÓÈ ÓÚ˜ÂÚÌÓÒÚË (åëîé).

ùÍÓÌÓÏËÍ‡ êÓÒÒËÈÒÍÓÈ îÂ‰Â‡ˆËË ‚ Ì‡ÒÚÓfl˘ÂÂ ‚ÂÏfl ÔÂÂÊË‚‡ÂÚ ‚˚ÒÓÍËÂ ÚÂÏÔ˚ ËÌÙÎflˆËË. Ç ÒÓÓÚ‚ÂÚÒÚ‚ËË Ò åëîé 29

«îËÌ‡ÌÒÓ‚‡fl ÓÚ˜ÂÚÌÓÒÚ¸ ‚ ÛÒÎÓ‚Ëflı „ËÔÂËÌÙÎflˆËÓÌÌÓÈ ˝ÍÓÌÓÏËÍË» ‰‡ÌÌ‡fl ÙËÌ‡ÌÒÓ‚‡fl ÓÚ˜ÂÚÌÓÒÚ¸ ‰ÓÎÊÌ‡ ·˚Ú¸

ÒÓÓÚ‚ÂÚÒÚ‚Û˛˘ËÏ Ó·‡ÁÓÏ ÒÍÓÂÍÚËÓ‚‡Ì‡ Ë ‰ÓÎÊÌ‡ ÓÚ‡Ê‡Ú¸ Ô‡‰ÂÌËÂ ÔÎ‡ÚÂÊÂÒÔÓÒÓ·ÌÓÒÚË ÓÒÒËÈÒÍÓ„Ó Û·Îfl.

àÌÙÎflˆËfl ÒÓÒÚ‡‚ËÎ‡: 18.8% ‚ 2001, 20.1% ‚  2000, 36.7% ‚ 1999 Ë 84.4% ‚ 1998 „Ó‰‡ı.

ÇÒÂ ÒÛÏÏ˚ ‚ ‰‡ÌÌÓÈ ÙËÌ‡ÌÒÓ‚ÓÈ ÓÚ˜ÂÚÌÓÒÚË, ‚ÍÎ˛˜‡fl ÒÛÏÏ˚ ‰Îfl ÒÓÔÓÒÚ‡‚ÎÂÌËfl, ÔÂ‰ÒÚ‡‚ÎÂÌ˚ ‚ Â‰ËÌËˆ‡ı ËÁÏÂÂÌËfl 

(‚ ÓÒÒËÈÒÍËı Û·Îflı) Ì‡ 31 ‰ÂÍ‡·fl 2001 „Ó‰‡. ÑÂÌÂÊÌ˚Â ‡ÍÚË‚˚ Ë Ô‡ÒÒË‚˚ Ì‡ 31 ‰ÂÍ‡·fl 2001 „Ó‰‡ ÌÂ

ÔÂÂÒ˜ËÚ˚‚‡˛ÚÒfl, ÔÓÚÓÏÛ ˜ÚÓ ÓÌË ÛÊÂ ‚˚‡ÊÂÌ˚ ‚ ‰ÂÌÂÊÌ˚ı Â‰ËÌËˆ‡ı, ‰ÂÈÒÚ‚Û˛˘Ëı Ì‡ 31 ‰ÂÍ‡·fl 2001 „Ó‰‡.

çÂ‰ÂÌÂÊÌ˚Â ‡ÍÚË‚˚, ‡ Ú‡ÍÊÂ Ô‡ÒÒË‚˚ Ë ÒÓ·ÒÚ‚ÂÌÌ˚È Í‡ÔËÚ‡Î, ‚ÍÎ˛˜‡fl ÛÒÚ‡‚Ì˚È Í‡ÔËÚ‡Î ‚ ÙÓÏÂ Ó·˚ÍÌÓ‚ÂÌÌ˚ı ‡ÍˆËÈ,

Á‡ „Ó‰, Á‡ÍÓÌ˜Ë‚¯ËÈÒfl 31 ‰ÂÍ‡·fl 2001 „Ó‰‡ Ë ‚ÒÂ ÒÛÏÏ˚ Á‡ 2000 „Ó‰, ÔÂÂÒ˜ËÚ‡Ì˚ Ò ÔËÏÂÌÂÌËÂÏ ÒÓÓÚ‚ÂÚÒÚ‚Û˛˘Â„Ó

ÍÓ˝ÙÙËˆËÂÌÚ‡. ÇÎËflÌËÂ ËÌÙÎflˆËË Ì‡ ˜ËÒÚÛ˛ ‰ÂÌÂÊÌÛ˛ ÔÓÁËˆË˛ Å‡ÌÍ‡ ÓÚ‡ÊÂÌÓ ‚ ÓÚ˜ÂÚÂ Ó ÔË·˚Îflı Ë Û·˚ÚÍ‡ı Í‡Í

Û·˚ÚÓÍ ÓÚ ËÌ‰ÂÍÒ‡ˆËË ‡ÍÚË‚Ó‚ Ë Ó·flÁ‡ÚÂÎ¸ÒÚ‚.

èÓ‰„ÓÚÓ‚Í‡ ÙËÌ‡ÌÒÓ‚ÓÈ ÓÚ˜ÂÚÌÓÒÚË ‚ ÒÓÓÚ‚ÂÚÒÚ‚ËË Ò åÂÊ‰ÛÌ‡Ó‰Ì˚ÏË ÒÚ‡Ì‰‡Ú‡ÏË ÙËÌ‡ÌÒÓ‚ÓÈ ÓÚ˜ÂÚÌÓÒÚË  ÚÂ·ÛÂÚ ÓÚ

ÛÍÓ‚Ó‰ÒÚ‚‡ Å‡ÌÍ‡ ‚˚‡·ÓÚÍË ÓˆÂÌÓÍ Ë ‰ÓÔÛ˘ÂÌËÈ, ‚ÎËfl˛˘Ëı Ì‡ ÔË‚Ó‰ËÏ˚Â ‚ ÓÚ˜ÂÚÌÓÒÚË ÒÛÏÏ˚ ‡ÍÚË‚Ó‚ Ë Ó·flÁ‡ÚÂÎ¸ÒÚ‚

Å‡ÌÍ‡, ‡ÒÍ˚ÚËÂ ÛÒÎÓ‚Ì˚ı ‡ÍÚË‚Ó‚ Ë Ó·flÁ‡ÚÂÎ¸ÒÚ‚ ÔÓ ÒÓÒÚÓflÌË˛ Ì‡ ÓÚ˜ÂÚÌÛ˛ ‰‡ÚÛ Ë ÔË‚Ó‰ËÏ˚Â ‚ ÓÚ˜ÂÚÌÓÒÚË ÒÛÏÏ˚

‰ÓıÓ‰Ó‚ Ë ‡ÒıÓ‰Ó‚ Á‡ ÓÚ˜ÂÚÌ˚È ÔÂËÓ‰. î‡ÍÚË˜ÂÒÍËÂ ÂÁÛÎ¸Ú‡Ú˚ ÏÓ„ÛÚ ÓÚÎË˜‡Ú¸Òfl ÓÚ ‰‡ÌÌ˚ı ÓˆÂÌÓÍ. éˆÂÌÍË,

‡ÒıÓÊ‰ÂÌËÂ ÍÓÚÓ˚ı Ò Ù‡ÍÚË˜ÂÒÍËÏË ÂÁÛÎ¸Ú‡Ú‡ÏË Ì‡Ë·ÓÎÂÂ ‚ÂÓflÚÌÓ, Ò‚flÁ‡Ì˚ Ò ÙÓÏËÓ‚‡ÌËÂÏ ÂÁÂ‚Ó‚ Ì‡

‚ÓÁÏÓÊÌ˚Â ÔÓÚÂË ÔÓ ÒÒÛ‰‡Ï, ËÌ‚ÂÒÚËˆËflÏ Ë ÔÓ˜ËÏ Ó·flÁ‡ÚÂÎ¸ÒÚ‚‡Ï Ë ÓÔÂ‰ÂÎÂÌËÂÏ ÒÔ‡‚Â‰ÎË‚ÓÈ ÒÚÓËÏÓÒÚË

ÙËÌ‡ÌÒÓ‚˚ı ËÌÒÚÛÏÂÌÚÓ‚.

Ç ‡ Î ˛ Ú ‡  Ó Ú ˜ Â Ú Ì Ó Ò Ú Ë - ÑÂÌÂÊÌÓÈ Â‰ËÌËˆÂÈ, ËÒÔÓÎ¸ÁÛÂÏÓÈ ÔË ÒÓÒÚ‡‚ÎÂÌËË ‰‡ÌÌÓÈ ÙËÌ‡ÌÒÓ‚ÓÈ ÓÚ˜ÂÚÌÓÒÚË,

fl‚ÎflÂÚÒfl ÓÒÒËÈÒÍËÈ Û·Î¸, ÒÓÍ‡˘ÂÌÌÓ Ó·ÓÁÌ‡˜‡ÂÏ˚È Í‡Í «Û·.».  

è Ó Î Ë Ú Ë Í ‡  Û Ô  ‡ ‚ Î Â Ì Ë fl   Ë Ò Í ‡ Ï Ë - Ç Å‡ÌÍÂ ÓÒÛ˘ÂÒÚ‚ÎflÂÚÒfl ÛÔ‡‚ÎÂÌËÂ ÒÎÂ‰Û˛˘ËÏË ‚Ë‰‡ÏË ËÒÍÓ‚:

ä  Â ‰ Ë Ú Ì ˚ È   Ë Ò Í - äÂ‰ËÚÌ˚È ÍÓÏËÚÂÚ ÛÚ‚ÂÊ‰‡ÂÚ ‚˚‰‡˜Û Í‡Ê‰ÓÈ ÌÓ‚ÓÈ ÒÒÛ‰˚. äÂ‰ËÚÌ˚È ‰ÂÔ‡Ú‡ÏÂÌÚ 

ÓÒÛ˘ÂÒÚ‚ÎflÂÚ ÚÂÍÛ˘ËÈ ÍÓÌÚÓÎ¸.

ê Ë Ò Í Ë  ‚  Ó Ú Ì Ó ¯ Â Ì Ë Ë  Î Ë Í ‚ Ë ‰ Ì Ó Ò Ú Ë  Ë  ‰ ‚ Ë Ê Â Ì Ë fl  ‰ Â Ì Â Ê Ì ˚ ı  Ò  Â ‰ Ò Ú ‚ - ìÔ‡‚ÎÂÌËÂ

˝ÚËÏË ËÒÍ‡ÏË ÓÒÛ˘ÂÒÚ‚ÎflÂÚ ä‡ÁÌ‡˜ÂÈÒÚ‚Ó Ì‡ ÓÒÌÓ‚Â ‡Ì‡ÎËÁ‡ ÒÓÍÓ‚ ÔÓ„‡¯ÂÌËfl ‡ÍÚË‚Ó‚ Ë Ô‡ÒÒË‚Ó‚, ‡ Ú‡ÍÊÂ

ÓÒÛ˘ÂÒÚ‚ÎÂÌËfl ÓÔÂ‡ˆËÈ Ì‡ ÙËÌ‡ÌÒÓ‚ÓÏ ˚ÌÍÂ Ò ˆÂÎ¸˛ ÔÓ‰‰ÂÊ‡ÌËfl ÚÂÍÛ˘Â„Ó ÛÓ‚Ìfl ÎËÍ‚Ë‰ÌÓÒÚË Ë

ÓÔÚËÏËÁ‡ˆËË ‰ÂÌÂÊÌ˚ı ÔÓÚÓÍÓ‚.

Ç ‡ Î ˛ Ú Ì ˚ È   Ë Ò Í - ä‡ÁÌ‡˜ÂÈÒÚ‚Ó ÓÒÛ˘ÂÒÚ‚ÎflÂÚ ÛÔ‡‚ÎÂÌËÂ ˝ÚËÏ ËÒÍÓÏ ˜ÂÂÁ ÓÚÍ˚ÚÛ˛ ‚‡Î˛ÚÌÛ˛ ÔÓÁËˆË˛,

˜ÚÓ ÔÓÁ‚ÓÎflÂÚ Å‡ÌÍÛ Ò‚ÂÒÚË Í ÏËÌËÏÛÏÛ Û·˚ÚÍË ÓÚ ‰Â‚‡Î¸‚‡ˆËË Ì‡ˆËÓÌ‡Î¸ÌÓÈ ‚‡Î˛Ú˚.

ê Ë Ò Í Ë ,  Ò ‚ fl Á ‡ Ì Ì ˚ Â  Ò  Ë Á Ï Â Ì Â Ì Ë Â Ï  Ô  Ó ˆ Â Ì Ú Ì ˚ ı  Ò Ú ‡ ‚ Ó Í  Ë  Ë Á Ï Â Ì Â Ì Ë fl Ï Ë  Ì ‡

 ˚ Ì Í Â - ùÍÓÌÓÏË˜ÂÒÍËÈ ‰ÂÔ‡Ú‡ÏÂÌÚ ÓÒÛ˘ÂÒÚ‚ÎflÂÚ ÛÔ‡‚ÎÂÌËÂ ËÒÍ‡ÏË, Ò‚flÁ‡ÌÌ˚ÏË Ò ËÁÏÂÌÂÌËÂÏ

ÔÓˆÂÌÚÌ˚ı ÒÚ‡‚ÓÍ Ë ËÁÏÂÌÂÌËflÏË Ì‡ ˚ÌÍÂ, Ì‡ ÓÒÌÓ‚Â ‡Ì‡ÎËÁ‡ ıÂ‰ÊËÓ‚‡ÌËfl ÔÓÁËˆËË ÔÓ ÔÓˆÂÌÚÌ˚Ï ÒÚ‡‚Í‡Ï, ˜ÚÓ

ÔÓÁ‚ÓÎflÂÚ ËÁ·ÂÊ‡Ú¸ ÓÚËˆ‡ÚÂÎ¸ÌÓÈ ÔÓˆÂÌÚÌÓÈ Ï‡ÊË.

ëËÒÚÂÏ‡ ÛÔ‡‚ÎÂÌ˜ÂÒÍÓ„Ó ·Ûı„‡ÎÚÂÒÍÓ„Ó Û˜ÂÚ‡, ÍÓÚÓ‡fl ·˚Î‡ ‡Á‡·ÓÚ‡Ì‡ Ë ‚ÌÂ‰ÂÌ‡ Å‡ÌÍÓÏ, ÔÓÁ‚ÓÎflÂÚ ‚˚Ò¯ÂÏÛ

ÛÍÓ‚Ó‰ÒÚ‚Û Å‡ÌÍ‡ ÓÒÛ˘ÂÒÚ‚ÎflÚ¸ Ó·˘ËÈ ÍÓÌÚÓÎ¸ Ë ÛÔ‡‚ÎflÚ¸ ËÒÍ‡ÏË.

ä Ó Ì Ò Ó Î Ë ‰ Ë  Ó ‚ ‡ Ì Ì ‡ fl  Ù Ë Ì ‡ Ì Ò Ó ‚ ‡ fl  Ó Ú ˜ Â Ú Ì Ó Ò Ú ¸ - äÓÌÒÓÎË‰ËÓ‚‡ÌÌ‡fl ÙËÌ‡ÌÒÓ‚‡fl ÓÚ˜ÂÚÌÓÒÚ¸

‚ÍÎ˛˜‡ÂÚ ÓÚ˜ÂÚÌÓÒÚ¸ ‰Ó˜ÂÌËı ÔÂ‰ÔËflÚËÈ, ÍÓÌÚÓÎ¸Ì˚È Ô‡ÍÂÚ ‡ÍˆËÈ ÍÓÚÓ˚ı ÔËÌ‡‰ÎÂÊËÚ Å‡ÌÍÛ. ÇÒÂ ÒÛ˘ÂÒÚ‚ÂÌÌ˚Â
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2 .  S U M M A R Y  O F  S I G N I F I C A N T  

A C C O U N T I N G  P O L I C I E S

A c c o u n t i n g  b a s i s - The financial statements have been prepared on the accrual basis of accounting, under the 

historical cost convention and restated in terms of measuring unit (i.e. Russian Rouble) current at 31 December 2001.

The Bank maintains its accounting records in accordance with Russian law. These financial statements have been prepared from

the Russian statutory accounting records and have been adjusted to conform with International Accounting Standards ("IAS").

The Russian Federation is currently experiencing high levels of inflation. Under International Accounting Standard No. 29,

"Financial Reporting in Hyperinflationary Economies," the accompanying financial statements have been adjusted to reflect the

effects of the diminution of the purchasing power of the Russian Rouble. The rates of inflation were 18.8% in 2001, 20.1% in 2000,

36.7% in 1999 and 84.4% in 1998.

All amount in these financial statements, including corresponding figures, are stated in terms of the measuring unit (i.e. Russian

Rouble) current at 31 December 2001. Monetary assets and liabilities as at 31 December 2001 are not restated because they are

already expressed in terms of the monetary unit current at 31 December 2001. Non-monetary assets and liabilities and share-

holders’ equity, including ordinary share capital for the year ended 31 December 2001 and all amounts for 2000 are restated by

applying a relevant conversion factor. The effect of inflation on the Bank’s net monetary position is reflected in the profit and loss

accounts as a loss on net monetary position.

The preparation of financial statements in conformity with IAS requires management to make estimates and assumptions that

affect the reported amount of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial

statements and reported amounts of revenues and expenses during the reporting period. Actual results could differ from those

estimates. Estimates that are particularly susceptible to change relate to the provisions for losses on loans, investments and other

transactions and the fair value of financial instruments.

R e p o r t i n g  c u r r e n c y - The currency used in these financial statements is the Russian Rouble (RUR). 

R i s k  m a n a g e m e n t  p o l i c i e s - The Bank manages the following main types of risks:

C r e d i t  R i s k - The Credit Committee approves each new loan. The Credit Department performs current monitoring.

L i q u i d i t y  a n d  c a s h  f l o w  r i s k s  - Treasury Department performs management of these risks through

analysis of assets’ and liabilities’ maturity and performance of money market transactions for current liquidity support and

cash flow optimization.

C u r r e n c y  r i s k - Treasury Department performs currency risk management through open currency position, which

enables the Bank to minimize losses from devaluation of national currency.

I n t e r e s t  r a t e  a n d  m a r k e t  r i s k s - Economics Department performs management of interest rate and maket

risks through analysis of interest position hedge to avoid negative interest margin.

Management accounting system, which has been developed and implemented in the Bank, enable top management to perform

overall control and management of these risks.

C o n s o l i d a t e d  f i n a n c i a l  s t a t e m e n t s - The consolidated financial statements include the accounts of majority-

owned subsidiaries. All significant intercompany transactions and balances have been eliminated. The ownership interest of the

A V A N G A R D  B A N K   a n n u a l  r e p o r t   2 0 0 1
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ÓÔÂ‡ˆËË ÏÂÊ‰Û  ‰Ó˜ÂÌËÏË ÔÂ‰ÔËflÚËflÏË Ë Å‡ÌÍÓÏ Ë ÒÓÓÚ‚ÂÚÒÚ‚Û˛˘ËÂ ÓÒÚ‡ÚÍË ‚ ‡Ò˜ÂÚ‡ı ·˚ÎË ËÒÍÎ˛˜ÂÌ˚ ËÁ

ÍÓÌÒÓÎË‰ËÓ‚‡ÌÌÓÈ ÓÚ˜ÂÚÌÓÒÚË. ÑÓÎfl ÒÓ·ÒÚ‚ÂÌÌÓÒÚË Å‡ÌÍ‡  Ë ÔÓˆÂÌÚ „ÓÎÓÒÛ˛˘Ëı ‡ÍˆËÈ, ÍÓÌÚÓÎËÛÂÏ˚ı Å‡ÌÍÓÏ, ‚

‰Ó˜ÂÌËı ÔÂ‰ÔËflÚËflı ÔÓ ÒÓÒÚÓflÌË˛ Ì‡ 31 ‰ÂÍ‡·fl 2001 Ë 2000 „.„. ÔÂ‰ÒÚ‡‚ÎÂÌ˚ ‚ äÓÏÏÂÌÚ‡ËË 1. 

àÌ‚ÂÒÚËˆËË ‚ ÍÓÏÔ‡ÌËË, ‚ ÍÓÚÓ˚ı Å‡ÌÍ ‚Î‡‰ÂÂÚ ·ÓÎÂÂ ˜ÂÏ 20% ‡ÍˆËÓÌÂÌÓ„Ó Í‡ÔËÚ‡Î‡, ÌÓ ÌÂ ËÏÂÂÚ ‚ÓÁÏÓÊÌÓÒÚË ËÎË

Ì‡ÏÂÂÌËfl ÍÓÌÚÓÎËÓ‚‡Ú¸ ËÎË ÓÍ‡Á˚‚‡Ú¸ ÒÛ˘ÂÒÚ‚ÂÌÌÓÂ ‚ÎËflÌËÂ Ì‡ Ëı ÙËÌ‡ÌÒÓ‚Û˛ Ë ÓÔÂ‡ÚË‚ÌÛ˛ ÔÓÎËÚËÍÛ, ‡ Ú‡ÍÊÂ

ËÌ‚ÂÒÚËˆËË ‚ ÍÓÏÔ‡ÌËË, ‚ ÍÓÚÓ˚ı Å‡ÌÍ ‚Î‡‰ÂÂÚ ÏÂÌÂÂ ˜ÂÏ 20% ‡ÍˆËÓÌÂÌÓ„Ó Í‡ÔËÚ‡Î‡, ÓÚ‡Ê‡˛ÚÒfl ÔÓ ÒÚÓËÏÓÒÚË

ÔËÓ·ÂÚÂÌËfl. êÛÍÓ‚Ó‰ÒÚ‚Ó ÔÂËÓ‰Ë˜ÂÒÍË ÔÓËÁ‚Ó‰ËÚ ÓˆÂÌÍÛ ‚ÓÁÏÓÊÌÓÒÚË Â‡ÎËÁ‡ˆËË ·‡Î‡ÌÒÓ‚ÓÈ ÒÚÓËÏÓÒÚË Ú‡ÍËı

ËÌ‚ÂÒÚËˆËÈ Ë, ‚ ÒÎÛ˜‡Â ÌÂÓ·ıÓ‰ËÏÓÒÚË, ÒÓÁ‰‡ÂÚ ÓˆÂÌÓ˜Ì˚Â ÂÁÂ‚˚.

ç Ó ‚ ˚ È  Ò Ú ‡ Ì ‰ ‡  Ú  Ù Ë Ì ‡ Ì Ò Ó ‚ Ó È  Ó Ú ˜ Â Ú Ì Ó Ò Ú Ë - ç‡˜ËÌ‡fl Ò 1 flÌ‚‡fl 2001 „Ó‰‡  Å‡ÌÍ ÔËÏÂÌflÂÚ åëîé 39

«îËÌ‡ÌÒÓ‚˚Â ËÌÒÚÛÏÂÌÚ˚: ÔËÁÌ‡ÌËÂ Ë ÓˆÂÌÍ‡», Ò Û˜ÂÚÓÏ ËÁÏÂÌÂÌËÈ (‰‡ÎÂÂ – «åëîé 39»). ÑÓ ÚÓ„Ó, Í‡Í ˝ÚÓÚ ÒÚ‡Ì‰‡Ú

Ì‡˜‡Î ÔËÏÂÌflÚ¸Òfl ‚ ÓÚÌÓ¯ÂÌËË ËÌ‚ÂÒÚËˆËÈ  Å‡ÌÍ‡ ‚ ˆÂÌÌ˚Â ·ÛÏ‡„Ë, Ëı ÓÚÌÓÒËÎË ÎË·Ó Í ÚÓ„Ó‚ÓÏÛ, ÎË·Ó Í

ËÌ‚ÂÒÚËˆËÓÌÌÓÏÛ ÔÓÚÙÂÎ˛ Ë ÓÚ‡Ê‡ÎË, ÒÓÓÚ‚ÂÚÒÚ‚ÂÌÌÓ, ÔÓ ÒÔ‡‚Â‰ÎË‚ÓÈ ÒÚÓËÏÓÒÚË ËÎË ÒÚÓËÏÓÒÚË ÔËÓ·ÂÚÂÌËfl, ÔÎ˛Ò

ÔÓˆÂÌÚÌ˚È ‰ÓıÓ‰ Í ÔÓÎÛ˜ÂÌË˛. Ç Ò‚flÁË Ò ÔËÏÂÌÂÌËÂÏ ˝ÚÓ„Ó ÒÚ‡Ì‰‡Ú‡ Å‡ÌÍ ÍÎ‡ÒÒËÙËˆËÛÂÚ Ò‚ÓË ËÌ‚ÂÒÚËˆËË ÔÓ

ÒÎÂ‰Û˛˘ËÏ Í‡ÚÂ„ÓËflÏ: ˆÂÌÌ˚Â ·ÛÏ‡„Ë, ÔÂ‰Ì‡ÁÌ‡˜ÂÌÌ˚Â ‰Îfl ÚÓ„Ó‚ÎË, ˆÂÌÌ˚Â ·ÛÏ‡„Ë, Û‰ÂÊË‚‡ÂÏ˚Â ‰Ó ÔÓ„‡¯ÂÌËfl, Ë

ˆÂÌÌ˚Â ·ÛÏ‡„Ë ‚ Ì‡ÎË˜ËË ‰Îfl ÔÓ‰‡ÊË.

àÌ‚ÂÒÚËˆËË ÍÎ‡ÒÒËÙËˆËÛ˛ÚÒfl ‚ ÏÓÏÂÌÚ ÔËÓ·ÂÚÂÌËfl ‚ Á‡‚ËÒËÏÓÒÚË ÓÚ Ì‡ÏÂÂÌËfl ÛÍÓ‚Ó‰ÒÚ‚‡ Ë ‚ÓÁÏÓÊÌÓÒÚÂÈ Å‡ÌÍ‡.

ëÒÛ‰˚ Ë ÒÂ‰ÒÚ‚‡ ‰ÓÔÓÎÌËÚÂÎ¸ÌÓ ÔÓ‰‡Á‰ÂÎfl˛ÚÒfl Ì‡ ÒÒÛ‰˚, ‚˚‰‡ÌÌ˚Â Å‡ÌÍÓÏ, Ë ÒÒÛ‰˚, ÔËÓ·ÂÚÂÌÌ˚Â Å‡ÌÍÓÏ.

Å‡ÌÍ ÓÚ‡Ê‡ÂÚ «Ó·˚˜Ì˚Â» ÔËÓ·ÂÚÂÌËfl Ë Â‡ÎËÁ‡ˆË˛ ÙËÌ‡ÌÒÓ‚˚ı ‡ÍÚË‚Ó‚ ÔÓ ‰‡ÚÂ ‡Ò˜ÂÚ‡. Ñ‡ÚÓÈ ‡Ò˜ÂÚ‡ Ò˜ËÚ‡ÂÚÒfl

‰‡Ú‡ ÔÓÒÚ‡‚ÍË ‡ÍÚË‚‡ Å‡ÌÍÛ. 

èËÌËÏ‡fl ‚Ó ‚ÌËÏ‡ÌËÂ ÒÓÒÚ‡‚ ËÌ‚ÂÒÚËˆËÈ Å‡ÌÍ‡ Ì‡ 1 flÌ‚‡fl 2001 „Ó‰‡, ÍÓÂÍÚËÓ‚ÓÍ ‚ Ò‚flÁË Ò ‚‚Â‰ÂÌËÂÏ ˝ÚÓ„Ó

ÒÚ‡Ì‰‡Ú‡ ÌÂ ÔÓËÁ‚Ó‰ËÎÓÒ¸.

Ñ Â Ì Â Ê Ì ˚ Â  Ò  Â ‰ Ò Ú ‚ ‡  Ë  Ë ı  ˝ Í ‚ Ë ‚ ‡ Î Â Ì Ú ˚ - ÑÂÌÂÊÌ˚Â Ë ÔË‡‚ÌÂÌÌ˚Â Í ÌËÏ ÒÂ‰ÒÚ‚‡ ‚ÍÎ˛˜‡˛Ú

‰ÂÌÂÊÌ˚Â ÒÂ‰ÒÚ‚‡ ‚ Í‡ÒÒÂ, Ò‚Ó·Ó‰Ì˚Â ÓÒÚ‡ÚÍË Ì‡ ÍÓÂÒÔÓÌ‰ÂÌÚÒÍËı Ò˜ÂÚ‡ı ‚ ñÂÌÚ‡Î¸ÌÓÏ ·‡ÌÍÂ êÓÒÒËÈÒÍÓÈ

îÂ‰Â‡ˆËË, ÒÂ‰ÒÚ‚‡, ‡ÁÏÂ˘ÂÌÌ˚Â ‚ ·‡ÌÍ‡ı ÒÚ‡Ì, ‚ıÓ‰fl˘Ëı ‚ é„‡ÌËÁ‡ˆË˛ ùÍÓÌÓÏË˜ÂÒÍÓ„Ó ëÓÚÛ‰ÌË˜ÂÒÚ‚‡ Ë

ê‡Á‚ËÚËfl («éùëê») Ë ‰‡„ÓˆÂÌÌ˚Â ÏÂÚ‡ÎÎ˚. ùÍ‚Ë‚‡ÎÂÌÚ˚ ‰ÂÌÂÊÌ˚ı ÒÂ‰ÒÚ‚ Ò˜ËÚ‡˛ÚÒfl Í‡ÚÍÓÒÓ˜Ì˚ÏË

‚˚ÒÓÍÓÎËÍ‚Ë‰Ì˚ÏË ËÌ‚ÂÒÚËˆËflÏË, ÍÓÚÓ˚Â ÏÓ„ÛÚ ·˚Ú¸ Ò‚Ó·Ó‰ÌÓ ÍÓÌ‚ÂÚËÓ‚‡Ì˚ ‚ ÒÓÓÚ‚ÂÚÒÚ‚Û˛˘Û˛ ÒÛÏÏÛ ‰ÂÌÂÊÌ˚ı

ÒÂ‰ÒÚ‚ ‚ ÚÂ˜ÂÌËÂ 90 ‰ÌÂÈ Ò ÓÚ˜ÂÚÌÓÈ ‰‡Ú˚. èË ÒÓÒÚ‡‚ÎÂÌËË ÓÚ˜ÂÚÓ‚ Ó ‰‚ËÊÂÌËË ‰ÂÌÂÊÌ˚ı ÒÂ‰ÒÚ‚ ÒÛÏÏ‡ Ó·flÁ‡ÚÂÎ¸Ì˚ı

ÂÁÂ‚Ó‚, ‰ÂÔÓÌËÛÂÏ˚ı ‚ ñÂÌÚ‡Î¸ÌÓÏ ·‡ÌÍÂ êÓÒÒËÈÒÍÓÈ îÂ‰Â‡ˆËË, ÌÂ ‚ÍÎ˛˜‡Î‡Ò¸ ‚ ˝Í‚Ë‚‡ÎÂÌÚ˚ ‰ÂÌÂÊÌ˚ı ÒÂ‰ÒÚ‚

‚‚Ë‰Û ÒÛ˘ÂÒÚ‚Û˛˘Ëı Ó„‡ÌË˜ÂÌËÈ Ì‡ ÂÂ ËÒÔÓÎ¸ÁÓ‚‡ÌËÂ (äÓÏÏÂÌÚ‡ËÈ 8).

ñ Â Ì Ì ˚ Â  · Û Ï ‡ „ Ë ,  Ô  Â ‰ Ì ‡ Á Ì ‡ ˜ Â Ì Ì ˚ Â  ‰ Î fl  Ú Ó  „ Ó ‚ Î Ë - ñÂÌÌ˚Â ·ÛÏ‡„Ë, ÔÂ‰Ì‡ÁÌ‡˜ÂÌÌ˚Â ‰Îfl

ÚÓ„Ó‚ÎË, ÔÂ‰ÒÚ‡‚Îfl˛Ú ÒÓ·ÓÈ ‰ÓÎ„Ó‚˚Â ˆÂÌÌ˚Â ·ÛÏ‡„Ë Ë ‡ÍˆËË, ÔËÓ·ÂÚÂÌÌ˚Â, ‚ ÓÒÌÓ‚ÌÓÏ, Ò ˆÂÎ¸˛ ËÁ‚ÎÂ˜ÂÌËfl

ÔË·˚ÎË ‚ ÂÁÛÎ¸Ú‡ÚÂ Í‡ÚÍÓÒÓ˜Ì˚ı ÍÓÎÂ·‡ÌËÈ ˆÂÌ ËÎË Ï‡ÊË ‰ËÎÂ‡. ñÂÌÌ˚Â ·ÛÏ‡„Ë, ÔÂ‰Ì‡ÁÌ‡˜ÂÌÌ˚Â ‰Îfl ÚÓ„Ó‚ÎË,

ÔÂ‚ÓÌ‡˜‡Î¸ÌÓ ÓÚ‡Ê‡˛ÚÒfl ÔÓ ˆÂÌÂ ÔËÓ·ÂÚÂÌËfl, ÍÓÚÓ‡fl ÔË·ÎËÁËÚÂÎ¸ÌÓ ‡‚Ì‡ ÒÔ‡‚Â‰ÎË‚ÓÈ ÒÚÓËÏÓÒÚË ÛÔÎ‡˜ÂÌÌÓ„Ó

‚ÓÁÏÂ˘ÂÌËfl, Ò ÔÓÒÎÂ‰Û˛˘ËÏ ÓÚ‡ÊÂÌËÂÏ ÔÓ ÒÔ‡‚Â‰ÎË‚ÓÈ ÒÚÓËÏÓÒÚË. ÑÎfl ÓÔÂ‰ÂÎÂÌËfl ÒÔ‡‚Â‰ÎË‚ÓÈ ÒÚÓËÏÓÒÚË

ˆÂÌÌ˚ı ·ÛÏ‡„, ÔÂ‰Ì‡ÁÌ‡˜ÂÌÌ˚ı ‰Îfl ÚÓ„Ó‚ÎË, Å‡ÌÍ ËÒÔÓÎ¸ÁÛÂÚ ˚ÌÓ˜Ì˚Â ÍÓÚËÓ‚ÍË. äÓÂÍÚËÓ‚Í‡ ÒÔ‡‚Â‰ÎË‚ÓÈ

ÒÚÓËÏÓÒÚË ˆÂÌÌ˚ı ·ÛÏ‡„, ÔÂ‰Ì‡ÁÌ‡˜ÂÌÌ˚ı ‰Îfl ÚÓ„Ó‚ÎË, ÓÚÌÓÒËÚÒfl Ì‡ Ò˜ÂÚ ÔË·˚ÎÂÈ Ë Û·˚ÚÍÓ‚ Á‡ ÔÂËÓ‰.  îËÌ‡ÌÒÓ‚˚È

ÂÁÛÎ¸Ú‡Ú Ò‰ÂÎÓÍ Ò Í‡ÚÍÓÒÓ˜Ì˚ÏË ‰ÓÎ„Ó‚˚ÏË ˆÂÌÌ˚ÏË ·ÛÏ‡„‡ÏË ·˚Î  ÓÔÂ‰ÂÎÂÌ Å‡ÌÍÓÏ Ò ËÒÔÓÎ¸ÁÓ‚‡ÌËÂÏ ÏÂÚÓ‰‡

Û˜ÂÚ‡ ãàîé.

ñ Â Ì Ì ˚ Â  · Û Ï ‡ „ Ë ,  Û ‰ Â  Ê Ë ‚ ‡ Â Ï ˚ Â  ‰ Ó  Ô Ó „ ‡ ¯ Â Ì Ë fl - ñÂÌÌ˚Â ·ÛÏ‡„Ë, Û‰ÂÊË‚‡ÂÏ˚Â ‰Ó ÔÓ„‡¯ÂÌËfl,

ÔÂ‰ÒÚ‡‚Îfl˛Ú ÒÓ·ÓÈ ‰ÓÎ„Ó‚˚Â ˆÂÌÌ˚Â ·ÛÏ‡„Ë Ò ÓÔÂ‰ÂÎflÂÏ˚ÏË ËÎË ÙËÍÒËÓ‚‡ÌÌ˚ÏË ÔÎ‡ÚÂÊ‡ÏË. Å‡ÌÍ Ì‡ÏÂÂ‚‡ÂÚÒfl Ë

ËÏÂÂÚ ‚ÓÁÏÓÊÌÓÒÚ¸ Û‰ÂÊË‚‡Ú¸ ‰‡ÌÌ˚Â ˆÂÌÌ˚Â ·ÛÏ‡„Ë ‰Ó ÔÓ„‡¯ÂÌËfl. í‡ÍËÂ ˆÂÌÌ˚Â ·ÛÏ‡„Ë Û˜ËÚ˚‚‡˛ÚÒfl ÔÓ ÒÚÓËÏÓÒÚË

ÔËÓ·ÂÚÂÌËfl Á‡ ‚˚˜ÂÚÓÏ ÂÁÂ‚‡ ÔÓ‰ ‚ÓÁÏÓÊÌÓÂ Ó·ÂÒˆÂÌÂÌËÂ Ò Û˜ÂÚÓÏ ‡ÏÓÚËÁ‡ˆËË ‰ËÒÍÓÌÚ‡/ÔÂÏËË, ÔÎ˛Ò

Ì‡‡˘ÂÌÌ˚È ÍÛÔÓÌÌ˚È ‰ÓıÓ‰. ÄÏÓÚËÁ‡ˆËfl ‰ËÒÍÓÌÚ‡ ‚ ÚÂ˜ÂÌËÂ ÒÓÍ‡ ‰Ó ÔÓ„‡¯ÂÌËfl ÓÚ‡Ê‡ÂÚÒfl Í‡Í ÔÓˆÂÌÚÌ˚È ‰ÓıÓ‰ Ò

ËÒÔÓÎ¸ÁÓ‚‡ÌËÂÏ ÏÂÚÓ‰‡ ˝ÙÙÂÍÚË‚ÌÓÈ ÔÓˆÂÌÚÌÓÈ ÒÚ‡‚ÍË. ÑÓıÓ‰ ÔÓ ÌËÏ ÔËÁÌ‡ÂÚÒfl Ì‡ ÓÒÌÓ‚Â ÏÂÚÓ‰‡ Ì‡˜ËÒÎÂÌËfl, ÂÒÎË

Â„Ó ÔÓÎÛ˜ÂÌËÂ ÌÂ ‚˚Á˚‚‡ÂÚ ÒÓÏÌÂÌËÈ.
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Bank and proportion of voting power of the Bank in the significant subsidiaries as at 31 December 2001 and 2000 is presented in

Note 1. 

Investments in companies where the Bank owns more than 20% of share capital, but does not have ability or intent to control or

exercise significant influence over operating and financial policies, as well as investments in companies where the Bank owns less

than 20% of share capital, are accounted for at cost of acquisition. Management periodically assesses realizability of the carry-

ing values of such investments and provides valuation allowances, if required.

N e w  a c c o u n t i n g  s t a n d a r d - Effective 1 January 2001, the Bank adopted IAS 39 "Financial Instruments: Recognition

and Measurement", as revised (IAS 39). Before the adoption of the standard the Bank’s investments in securities were classified

into trading and investment portfolios and reported at fair value and carrying value, accordingly, plus accrued interest income

receivable. As a result of the adoption of this standard the Bank now classifies its investments in securities into the following 

categories: dealing securities, securities held-to-maturity and securities available-for-sale.

Investment classification is made at the time of purchase and is based on the intention of management and ability of the Bank.

Loans and advances are further segregated between loans originated and purchased by the Bank.

The Bank recognizes "regular way" purchases and sales of financial assets using settlement date accounting. The settlement date

is the date when the asset is delivered to the Bank. 

Given the nature of the Bank’s investments at 1 January 2001, no adjustment was recorded for the initial adoption of this standart.

C a s h  a n d  c a s h  e q u i v a l e n t s - Cash and cash equivalents include cash, unrestricted balances with the Central

Bank of the Russian Federation, advances to banks in countries included in the Organization for Economic Co-operation and

Development ("OECD") and precious metals. Cash equivalents include short-term highly liquid investments which may be con-

verted to a respective amount of cash within 90 days from the reporting date. For purposes of determining cash flows, the mini-

mum reserve deposit required by the Central Bank of the Russian Federation is not included as a cash equivalent due to restric-

tions on its availability (Note 8).

T r a d i n g  s e c u r i t i e s  - Trading securities represent debt and equity securities held for trading that are acquired princi-

pally for the purpose of generating a profit from short-term fluctuations in price or dealer’s margin. Trading securities are initially

recorded at cost which approximates fair value of the consideration given and subsequently measured at fair value. The Bank

uses quoted market prices to determine fair value for the Bank’s trading securities. Fair value adjustment on trading securities is

recognized in profit and loss for the period.

The financial result of transactions with short-term debt securities was determined by the Bank with the use of LIFO method.

S e c u r i t i e s  h e l d - t o - m a t u r i t y - Securities held-to-maturity are debt securities with fixed or determinable pay-

ments that the Bank has the positive intent and ability to hold to maturity. Such securities are carried at amortized cost, less any

provision for impairment plus accrued coupon income. Amortized discounts are recognized in the interest income using the

effective interest method over the period to maturity. Income on such securities is recognized on accruals basis, if the receipt of

income raises no doubts.

A V A N G A R D  B A N K   a n n u a l  r e p o r t   2 0 0 1
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ñ Â Ì Ì ˚ Â  · Û Ï ‡ „ Ë  ‚  Ì ‡ Î Ë ˜ Ë Ë  ‰ Î fl  Ô  Ó ‰ ‡ Ê Ë - ñÂÌÌ˚Â ·ÛÏ‡„Ë ‚ Ì‡ÎË˜ËË ‰Îfl ÔÓ‰‡ÊË ÔÂ‰ÒÚ‡‚Îfl˛Ú ÒÓ·ÓÈ

ËÌ‚ÂÒÚËˆËË ‚ ‰ÓÎ„Ó‚˚Â ˆÂÌÌ˚Â ·ÛÏ‡„Ë Ë ‡ÍˆËË, ÍÓÚÓ˚Â ÔÂ‰ÔÓÎ‡„‡ÂÚÒfl Û‰ÂÊË‚‡Ú¸ ‚ ÚÂ˜ÂÌËÂ ÌÂÓÔÂ‰ÂÎÂÌÌÓ„Ó ÔÂËÓ‰‡

‚ÂÏÂÌË. í‡ÍËÂ ˆÂÌÌ˚Â ·ÛÏ‡„Ë ÔÂ‚ÓÌ‡˜‡Î¸ÌÓ ÓÚ‡Ê‡˛ÚÒfl ÔÓ ˆÂÌÂ ÔËÓ·ÂÚÂÌËfl, ÍÓÚÓ‡fl ÔË·ÎËÁËÚÂÎ¸ÌÓ ‡‚Ì‡

ÒÔ‡‚Â‰ÎË‚ÓÈ ÒÚÓËÏÓÒÚË ÛÔÎ‡˜ÂÌÌÓ„Ó ‚ÓÁÏÂ˘ÂÌËfl. Ç ÔÓÒÎÂ‰Û˛˘ÂÏ ·ÛÏ‡„Ë ÓˆÂÌË‚‡˛ÚÒfl ÔÓ ÒÔ‡‚Â‰ÎË‚ÓÈ ÒÚÓËÏÓÒÚË Ò

ÓÚÌÂÒÂÌËÂÏ ÂÁÛÎ¸Ú‡Ú‡ ÔÂÂÓˆÂÌÍË Ì‡ Ò˜ÂÚ ÔË·˚ÎÂÈ Ë Û·˚ÚÍÓ‚, ÔÎ˛Ò Ì‡‡˘ÂÌÌ˚È ÍÛÔÓÌÌ˚È ‰ÓıÓ‰ ÔÓ ‰ÓÎ„Ó‚˚Ï ˆÂÌÌ˚Ï

·ÛÏ‡„‡Ï. ÑÎfl ÓÔÂ‰ÂÎÂÌËfl ÒÔ‡‚Â‰ÎË‚ÓÈ ÒÚÓËÏÓÒÚË ˆÂÌÌ˚ı ·ÛÏ‡„ ‚ Ì‡ÎË˜ËË ‰Îfl ÔÓ‰‡ÊË Å‡ÌÍ ËÒÔÓÎ¸ÁÛÂÚ ˚ÌÓ˜Ì˚Â

ÍÓÚËÓ‚ÍË. ÖÒÎË Ú‡ÍÓ‚˚Â ÓÚÒÛÚÒÚ‚Û˛Ú, ËÒÔÓÎ¸ÁÛ˛ÚÒfl ÓˆÂÌÍË ÛÍÓ‚Ó‰ÒÚ‚‡.

è  Â ‰ Ó Ò Ú ‡ ‚ Î Â Ì Ì ˚ Â  Ò Ò Û ‰ ˚ - ëÒÛ‰˚, ÔÂ‰ÓÒÚ‡‚ÎÂÌÌ˚Â Å‡ÌÍÓÏ, ÔÂ‰ÒÚ‡‚Îfl˛Ú ÒÓ·ÓÈ ÙËÌ‡ÌÒÓ‚˚Â ‡ÍÚË‚˚,

ÒÓÁ‰‡ÌÌ˚Â Å‡ÌÍÓÏ, ÔÓÒÂ‰ÒÚ‚ÓÏ ÔÂ‰ÓÒÚ‡‚ÎÂÌËfl ‰ÂÌÂÊÌ˚ı ÒÂ‰ÒÚ‚ ÌÂÔÓÒÂ‰ÒÚ‚ÂÌÌÓ Á‡ÂÏ˘ËÍÛ ËÎË ÔÓÒÂ‰ÒÚ‚ÓÏ

Û˜‡ÒÚËfl ‚ ÓÍ‡Á‡ÌËË ÍÂ‰ËÚÌ˚ı ÛÒÎÛ„, Á‡ ËÒÍÎ˛˜ÂÌËÂÏ ÚÂı ‡ÍÚË‚Ó‚, ÍÓÚÓ˚Â ·˚ÎË ÒÓÁ‰‡Ì˚ Ò Ì‡ÏÂÂÌËÂÏ ÔÓ‰‡ÊË Ò‡ÁÛ

ËÎË ‚ ÚÂ˜ÂÌËÂ ÍÓÓÚÍÓ„Ó ÔÂËÓ‰‡, Ë ÍÓÚÓ˚Â ÍÎ‡ÒÒËÙËˆËÛ˛ÚÒfl Í‡Í «ÔÂ‰Ì‡ÁÌ‡˜ÂÌÌ˚Â ‰Îfl ÚÓ„Ó‚ÎË». èÂ‰ÓÒÚ‡‚ÎÂÌÌ˚Â

ÒÒÛ‰˚ Û˜ËÚ˚‚‡˛ÚÒfl ‚ ÒÛÏÏÂ ÓÒÌÓ‚ÌÓ„Ó ‰ÓÎ„‡ Á‡ ‚˚˜ÂÚÓÏ ÂÁÂ‚‡ Ì‡ ‚ÓÁÏÓÊÌ˚Â ÔÓÚÂË ÔÓ ÒÒÛ‰‡Ï.

ëÒÛ‰˚, ÔÂ‰ÓÒÚ‡‚ÎÂÌÌ˚Â Å‡ÌÍÓÏ ÔÓ ÒÚÓËÏÓÒÚË ÌËÊÂ ˚ÌÓ˜ÌÓÈ, ‰ËÒÍÓÌÚËÛ˛ÚÒfl ‰Ó ÒÔ‡‚Â‰ÎË‚ÓÈ ÒÚÓËÏÓÒÚË Ì‡

ÓÒÌÓ‚‡ÌËË ÏÂÚÓ‰‡ ˝ÙÙÂÍÚË‚ÌÓÈ ÔÓˆÂÌÚÌÓÈ ÒÚ‡‚ÍË.

è  Ë Ó ·  Â Ú Â Ì Ì ˚ Â  Ò Ò Û ‰ ˚  Ë  Ô  Ó ˜ ‡ fl  Á ‡ ‰ Ó Î Ê Â Ì Ì Ó Ò Ú ¸ - ëÒÛ‰˚ Ë ÔÓ˜‡fl Á‡‰ÓÎÊÂÌÌÓÒÚ¸, ÍÓÚÓ˚Â ·˚ÎË

ÔËÓ·ÂÚÂÌ˚ Û ‰Û„Ó„Ó Á‡ËÏÓ‰‡‚ˆ‡ ÔÓÒÎÂ ‰‡Ú˚ Ëı ÔÂ‰ÓÒÚ‡‚ÎÂÌËfl, ÍÎ‡ÒÒËÙËˆËÛ˛ÚÒfl ‚ Í‡˜ÂÒÚ‚Â ÒÒÛ‰ Ë ÒÂ‰ÒÚ‚ ËÎË Í‡Í

ËÌÒÚÛÏÂÌÚ ‚ Ì‡ÎË˜ËË ‰Îfl ÔÓ‰‡ÊË. ÑÎfl ÔËÓ·ÂÚÂÌÌ˚ı ÒÒÛ‰, ÍÎ‡ÒÒËÙËˆËÓ‚‡ÌÌ˚ı Í‡Í ËÌÒÚÛÏÂÌÚ˚ ‚ Ì‡ÎË˜ËË ‰Îfl

ÔÓ‰‡ÊË, ÒÔ‡‚Â‰ÎË‚‡fl ÒÚÓËÏÓÒÚ¸ ÓÔÂ‰ÂÎflÂÚÒfl Ì‡ ÓÒÌÓ‚‡ÌËË ˚ÌÓ˜Ì˚ı ˆÂÌ ËÎË ÏÓ‰ÂÎË ‰ËÒÍÓÌÚËÓ‚‡ÌÌ˚ı ‰ÂÌÂÊÌ˚ı

ÔÓÚÓÍÓ‚. ÖÒÎË ÓÔÂ‰ÂÎËÚ¸ ˚ÌÓ˜ÌÛ˛ ˆÂÌÛ ÌÂ‚ÓÁÏÓÊÌÓ, ‡ ÏÓ‰ÂÎ¸ ‰ËÒÍÓÌÚËÓ‚‡ÌÌ˚ı ‰ÂÌÂÊÌ˚ı ÔÓÚÓÍÓ‚ ÌÂ ÏÓÊÂÚ ·˚Ú¸

ÔËÏÂÌÂÌ‡, ËÒÔÓÎ¸ÁÛÂÚÒfl ÒÚÓËÏÓÒÚ¸ ‡Ì‡ÎÓ„Ë˜Ì˚ı ‡ÍÚË‚Ó‚. 

ê Â Á Â  ‚ ˚  Ì ‡  ‚ Ó Á Ï Ó Ê Ì ˚ Â  Ô Ó Ú Â  Ë  Ô Ó  Ò Ò Û ‰ ‡ Ï - ê‡Ò˜ÂÚ ÂÁÂ‚‡ Ì‡ ‚ÓÁÏÓÊÌ˚Â ÔÓÚÂË ÔÓ ÒÒÛ‰‡Ï

ÔÓËÁ‚Ó‰ËÚÒfl Ì‡ ÓÒÌÓ‚‡ÌËË ‡Ì‡ÎËÁ‡ ÒÒÛ‰ÌÓ„Ó ÔÓÚÙÂÎfl Ë ÓÚ‡Ê‡ÂÚ ÒÛÏÏÛ, ‰ÓÒÚ‡ÚÓ˜ÌÛ˛, ÔÓ ÏÌÂÌË˛ ÛÍÓ‚Ó‰ÒÚ‚‡, ‰Îfl

ÔÓÍ˚ÚËfl ‚ÓÁÏÓÊÌ˚ı ÔÓÚÂ¸, ÔËÒÛ˘Ëı ÒÒÛ‰ÌÓÏÛ ÔÓÚÙÂÎ˛. êÂÁÂ‚˚ ÔÓ ÍÓÌÍÂÚÌ˚Ï ÒÒÛ‰‡Ï ‡ÒÒ˜ËÚ˚‚‡˛ÚÒfl Ì‡ ÓÒÌÓ‚Â

‰ÂÚ‡ÎËÁËÓ‚‡ÌÌÓÈ ÓˆÂÌÍË ‡ÍÚË‚Ó‚, ÔÓ‰‚ÂÊÂÌÌ˚ı ËÒÍ‡Ï. äÓÏÂ ÚÓ„Ó, ÒÓÁ‰‡˛ÚÒfl Ó·˘ËÂ ÂÁÂ‚˚ ‰Îfl ÔÓÍ˚ÚËfl ËÒÍÓ‚,

ÔËÒÛ˘Ëı ÌÂ ÍÓÌÍÂÚÌ˚Ï ÒÒÛ‰‡Ï, ‡ Î˛·ÓÏÛ ÔÓÚÙÂÎ˛ ·‡ÌÍÓ‚ÒÍËı ‡ÍÚË‚Ó‚.

àÁÏÂÌÂÌËÂ ÂÁÂ‚Ó‚ Ì‡ ‚ÓÁÏÓÊÌ˚Â ÔÓÚÂË ÔÓ ÒÒÛ‰ÌÓÈ Á‡‰ÓÎÊÂÌÌÓÒÚË ÓÚÌÓÒËÚÒfl Ì‡ Ò˜ÂÚ ÔË·˚ÎÂÈ Ë Û·˚ÚÍÓ‚.

éÚ‡ÊÂÌÌ˚Â ‚ ·‡Î‡ÌÒÂ ÍÂ‰ËÚ˚, ÔÂ‰ÓÒÚ‡‚ÎÂÌÌ˚Â ·‡ÌÍ‡Ï Ë ÍÎËÂÌÚ‡Ï, ÛÏÂÌ¸¯ÂÌ˚ Ì‡ ‚ÂÎË˜ËÌÛ ÒÓÁ‰‡ÌÌ˚ı ÂÁÂ‚Ó‚.

ÇÂÎË˜ËÌ‡ ÂÁÂ‚‡, ‡ÒÒ˜ËÚ‡ÌÌ‡fl ÛÍÓ‚Ó‰ÒÚ‚ÓÏ, ÓÒÌÓ‚˚‚‡ÂÚÒfl Ì‡ ‰‡ÌÌ˚ı Å‡ÌÍ‡ Ó· Û·˚ÚÍ‡ı, ÔÓÌÂÒÂÌÌ˚ı ‚ ÔÂ‰˚‰Û˘ËÂ

„Ó‰˚, ‡Ì‡ÎËÁÂ ËÒÍÓ‚ ÔÓ ÍÓÌÍÂÚÌ˚Ï ‚Ë‰‡Ï ‡ÍÚË‚Ó‚ Ë ËÒÍÓ‚, ÔËÒÛ˘Ëı ÍÂ‰ËÚÌÓÏÛ ÔÓÚÙÂÎ˛ ‚ ˆÂÎÓÏ, ÌÂ·Î‡„ÓÔËflÚÌ˚ı

ÒËÚÛ‡ˆËÈ, ÍÓÚÓ˚Â ÏÓ„ÛÚ ÔÓ‚ÎËflÚ¸ Ì‡ ÒÔÓÒÓ·ÌÓÒÚ¸ Á‡ÂÏ˘ËÍ‡ ÔÓ„‡ÒËÚ¸ Á‡‰ÓÎÊÂÌÌÓÒÚ¸, ÓˆÂÌÓ˜ÌÓÈ ÒÚÓËÏÓÒÚË ËÏÂ˛˘Â„ÓÒfl

Ó·ÂÒÔÂ˜ÂÌËfl Ë ÚÂÍÛ˘Ëı ˝ÍÓÌÓÏË˜ÂÒÍËı ÛÒÎÓ‚ËÈ.

ëÎÂ‰ÛÂÚ ÔËÌËÏ‡Ú¸ ‚Ó ‚ÌËÏ‡ÌËÂ, ˜ÚÓ ÓˆÂÌÍ‡ ‚ÓÁÏÓÊÌ˚ı ÔÓÚÂ¸ ÔÓ ÒÒÛ‰‡Ï ‚ÍÎ˛˜‡ÂÚ ÒÛ·˙ÂÍÚË‚Ì˚È Ù‡ÍÚÓ. êÛÍÓ‚Ó‰ÒÚ‚Ó

Å‡ÌÍ‡ ÔÓÎ‡„‡ÂÚ, ˜ÚÓ ÂÁÂ‚ Ì‡ ‚ÓÁÏÓÊÌ˚Â ÔÓÚÂË ÔÓ ÒÒÛ‰‡Ï ‰ÓÒÚ‡ÚÓ˜ÂÌ ‰Îfl ÔÓÍ˚ÚËfl Û·˚ÚÍÓ‚, ÔËÒÛ˘Ëı ÍÂ‰ËÚÌÓÏÛ

ÔÓÚÙÂÎ˛, ıÓÚfl ÌÂ ËÒÍÎ˛˜ÂÌÓ, ˜ÚÓ ‚ ÓÔÂ‰ÂÎÂÌÌ˚Â ÔÂËÓ‰˚ Å‡ÌÍ ÏÓÊÂÚ ÌÂÒÚË Û·˚ÚÍË, ÒÛ˘ÂÒÚ‚ÂÌÌ˚Â ÔÓ Ò‡‚ÌÂÌË˛ Ò

‚ÂÎË˜ËÌÓÈ ÒÓÁ‰‡ÌÌ˚ı  ÂÁÂ‚Ó‚ Ì‡ ‚ÓÁÏÓÊÌ˚Â ÔÓÚÂË ÔÓ ÒÒÛ‰‡Ï.

è  Â Í  ‡ ˘ Â Ì Ë Â  Ì ‡ ˜ Ë Ò Î Â Ì Ë fl  Ô  Ó ˆ Â Ì Ú Ó ‚  Ô Ó  Ò Ò Û ‰ ‡ Ï - ç‡˜ËÒÎÂÌËÂ ÔÓˆÂÌÚÓ‚ ÔÓ ÒÒÛ‰‡Ï

ÔÂÍ‡˘‡ÂÚÒfl ‚ ÚÓÏ ÒÎÛ˜‡Â, ÍÓ„‰‡ ÔÓˆÂÌÚ˚ ËÎË ÓÒÌÓ‚Ì‡fl ÒÛÏÏ‡ ÒÒÛ‰˚ ÌÂ ‚˚ÔÎ‡˜Ë‚‡˛ÚÒfl ‚ ÚÂ˜ÂÌËÂ 90 ‰ÌÂÈ, Á‡

ËÒÍÎ˛˜ÂÌËÂÏ ÒÎÛ˜‡Â‚, ÍÓ„‰‡ ÒÒÛ‰‡ ÔÓÎÌÓÒÚ¸˛ Ó·ÂÒÔÂ˜ÂÌ‡ ‰ÂÌÂÊÌ˚ÏË ÒÂ‰ÒÚ‚‡ÏË ËÎË Ó·‡˘‡˛˘ËÏËÒfl Ì‡ ˚ÌÍÂ

ˆÂÌÌ˚ÏË ·ÛÏ‡„‡ÏË Ë ‚Â‰ÂÚÒfl ÔÓˆÂÒÒ ‚Á˚ÒÍ‡ÌËfl ÒÒÛ‰˚. èÓˆÂÌÚ˚, ÔÓ„‡¯ÂÌËÂ ÍÓÚÓ˚ı ÔÂ‰ÒÚ‡‚ÎflÂÚÒfl ÒÓÏÌËÚÂÎ¸Ì˚Ï,

ÌÂ ÓÚÌÓÒflÚÒfl Ì‡ ‰ÓıÓ‰˚.

è  Ó ˜ Ë Â  Ë Ì ‚ Â Ò Ú Ë ˆ Ë Ë - éÚ‰ÂÎ¸Ì˚Â ‰Ó˜ÂÌËÂ Ë ‡ÒÒÓˆËËÓ‚‡ÌÌ˚Â ÍÓÏÔ‡ÌËË ÌÂ ·˚ÎË ÍÓÌÒÓÎË‰ËÓ‚‡Ì˚ Ë ÌÂ

Û˜ËÚ˚‚‡ÎËÒ¸ ‚ ÒÓÓÚ‚ÂÚÒÚ‚ËË Ò ÏÂÚÓ‰ÓÏ ‰ÓÎÂ‚Ó„Ó Û˜‡ÒÚËfl ‚ Ò‚flÁË Ò ÚÂÏ, ˜ÚÓ Ëı ÙËÌ‡ÌÒÓ‚ÓÂ ÔÓÎÓÊÂÌËÂ Ì‡ 31 ‰ÂÍ‡·fl 2001 „Ó‰‡

Ë ÂÁÛÎ¸Ú‡Ú˚ Á‡ „Ó‰, Á‡ÍÓÌ˜Ë‚¯ËÈÒfl Ì‡ ÚÛ ÊÂ ‰‡ÚÛ, ·˚ÎË ÌÂÒÛ˘ÂÒÚ‚ÂÌÌ˚ ‰Îfl Å‡ÌÍ‡. äÓÏÂ ÚÓ„Ó, Å‡ÌÍ ‚˚‡ÁËÎ  Ì‡ÏÂÂÌËÂ

ÔÓ‰‡Ú¸ ˝ÚË ËÌ‚ÂÒÚËˆËË ‚ ·Û‰Û˘ÂÏ. í‡ÍËÂ ËÌ‚ÂÒÚËˆËË ÓÚ‡Ê‡ÎËÒ¸ ÔÓ ˆÂÌÂ ÔËÓ·ÂÚÂÌËfl, ÒÍÓÂÍÚËÓ‚‡ÌÌÓÈ ‚

ÒÓÓÚ‚ÂÚÒÚ‚ËË Ò åëîé 29, Á‡ ‚˚˜ÂÚÓÏ ÌÂÓ·ıÓ‰ËÏÓ„Ó ÂÁÂ‚‡ ÔÓ‰ ‚ÓÁÏÓÊÌÓÂ Ó·ÂÒˆÂÌÂÌËÂ.
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S e c u r i t i e s  a v a i l a b l e - f o r - s a l e - Securities available-for-sale represent debt and equity investments that are

intended to be held for an indefinite period of time. Such securities are initially recorded at cost which approximates the fair value

of the consideration given. Subsequently the securities are measured at fair value, with such remeasurement included in the profit

and loss account, plus accrued coupon income. The Bank uses quoted market prices to determine fair value for the Bank’s secu-

rities available-for-sale. If such quotes do not exist, management estimation is used.

O r i g i n a t e d  l o a n s  - Loans originated by the Bank are financial assets that are created by the Bank by providing money

directly to a borrower or by participating in loan facility, other that those that are originated with the intent to be sold immediately

or in the short term, which are classified as held-for-trading. Originated loans are carried at the cost of principal, less any provi-

sion for possible loan losses.

Loans granted by the Bank below the market are discounted to fair value using the effective interest method.

P u r c h a s e d  l o a n s  a n d  r e c e i v a b l e s - Loans and receivables acquired from another lender subsequently to the

original date are either classified as loans and advances or as available-for-sale investments. For purchased loans classified as

available-for-sale investments, fair value is based on an active market or on a discounted cash flow model. If market price is not

available and DCF model is not practicable, the price for similar assets is used.

A l l o w a n c e  f o r  p o s s i b l e  l o a n  l o s s e s - The determination of the allowance for possible loan losses is based on

an analysis of the loan portfolio and reflects the amount which, in the judgement of management, is adequate to provide for 

losses inherent in the loan portfolio. Specific provisions are made as a result of a detailed appraisal of risk assets. In addition, 

general provisions are carried to cover risks, which although not specifically identified, are present in any portfolio of banking

assets.

The total change in the allowance for possible loan losses is charged to profit and loss account and the total of the allowance for

possible loan losses is deducted in arriving at loans and advances to customers and banks. Management's evaluation of the

allowance is based on the Bank’s past loss experience, known and inherent risks in the portfolio, adverse situations that may affect

the borrower's ability to repay, the estimated value of any underlying collateral and current economic conditions.

It should be understood that estimates of possible loan losses involve an exercise of judgement.  While it is possible that in par-

ticular periods the Bank may sustain losses, which are substantial relative to the allowance for possible loan losses, it is the judge-

ment of management that the allowance for possible loan losses is adequate to absorb losses inherent in the loan portfolio.

N o n - a c c r u a l  l o a n s  - Loans are placed on non-accrual status when interest or principal is delinquent for a period in

excess of 90 days, except when all amounts due are fully secured by cash or marketable securities and collection proceedings

are in process. Interest income is not recognized where recovery is doubtful.

O t h e r  i n v e s t m e n t s - Certain subsidiary and associated companies have not been consolidated or accounted for under

equity method since the financial position as at 31 December 2001 and the results for the year then ended were not material to the

Bank. In addition, the Bank has expressed an intention to sell these investments in the future. Such investments have been 

recorded at cost, restated in accordance with IAS 29, less any necessary provision for diminution in value.
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é Ô Â  ‡ ˆ Ë Ë   Ò  Á Ó Î Ó Ú Ó Ï  Ë  Ò Â  Â ·  Ó Ï -  ÄÍÚË‚˚ Ë Ô‡ÒÒË‚˚, ‚˚‡ÊÂÌÌ˚Â ‚ ÁÓÎÓÚÂ Ë ÒÂÂ·Â, ÔÂÂÒ˜ËÚ˚‚‡˛ÚÒfl

ÔÓ ÍÛÒÛ, ‡ÒÒ˜ËÚ‡ÌÌÓÏÛ Ì‡ ÓÒÌÓ‚Â ÛÚÂÌÌÂ„Ó ÙËÍÒËÌ„‡ ãÓÌ‰ÓÌÒÍÓÈ ·ËÊË ÏÂÚ‡ÎÎÓ‚ 29 ‰ÂÍ‡·fl 2001 „Ó‰‡ Ò Û˜ÂÚÓÏ ÍÛÒ‡

Û·Îfl ÔÓ ÓÚÌÓ¯ÂÌË˛ Í ‰ÓÎÎ‡Û ëòÄ.

é Ô Â  ‡ ˆ Ë Ë  ê Ö è é - Ç ÔÓˆÂÒÒÂ Ò‚ÓÂÈ ‰ÂflÚÂÎ¸ÌÓÒÚË Å‡ÌÍ Á‡ÍÎ˛˜‡ÂÚ ÒÓ„Î‡¯ÂÌËfl Ó ÔÓ‰‡ÊÂ Ë Ó·‡ÚÌÓÏ

ÔËÓ·ÂÚÂÌËË (‰‡ÎÂÂ – «ëÓ„Î‡¯ÂÌËfl êÖèé»), ‡ Ú‡ÍÊÂ ÒÓ„Î‡¯ÂÌËfl Ó ÔËÓ·ÂÚÂÌËË Ë Ó·‡ÚÌÓÈ ÔÓ‰‡ÊÂ (‰‡ÎÂÂ –

«ëÓ„Î‡¯ÂÌËfl Ó·‡ÚÌÓ„Ó êÖèé»). ëÓ„Î‡¯ÂÌËÂ êÖèé – ˝ÚÓ ÒÓ„Î‡¯ÂÌËÂ Ó ÔÂÂ‰‡˜Â ÙËÌ‡ÌÒÓ‚Ó„Ó ‡ÍÚË‚‡ ‰Û„ÓÈ ÒÚÓÓÌÂ ‚

Ó·ÏÂÌ Ì‡ ‰ÂÌÂÊÌÓÂ ËÎË ËÌÓÂ ‚ÓÁÌ‡„‡Ê‰ÂÌËÂ Ò Ó‰ÌÓ‚ÂÏÂÌÌ˚Ï Ó·flÁ‡ÚÂÎ¸ÒÚ‚ÓÏ Ì‡ Ó·‡ÚÌÓÂ ÔËÓ·ÂÚÂÌËÂ ÙËÌ‡ÌÒÓ‚˚ı

‡ÍÚË‚Ó‚ ‚ ·Û‰Û˘ÂÏ Ì‡ ÒÛÏÏÛ, ˝Í‚Ë‚‡ÎÂÌÚÌÛ˛ ÔÓÎÛ˜ÂÌÌÓÏÛ ‰ÂÌÂÊÌÓÏÛ ËÎË ËÌÓÏÛ ‚ÓÁÌ‡„‡Ê‰ÂÌË˛ ÔÎ˛Ò ÔÓˆÂÌÚ. ÄÍÚË‚˚,

ÔÓ‰‡ÌÌ˚Â Å‡ÌÍÓÏ ÔÓ ÒÓ„Î‡¯ÂÌËflÏ êÖèé, ÔÓ-ÔÂÊÌÂÏÛ ÓÚ‡Ê‡˛ÚÒfl ‚ ÙËÌ‡ÌÒÓ‚ÓÈ ÓÚ˜ÂÚÌÓÒÚË, ‡ ÔÓÎÛ˜ÂÌÌÓÂ

‚ÓÁÌ‡„‡Ê‰ÂÌËÂ ÓÚ‡Ê‡ÂÚÒfl ‚ ÒÓÒÚ‡‚Â Ô‡ÒÒË‚Ó‚ ‚ Í‡˜ÂÒÚ‚Â ÔÓÎÛ˜ÂÌÌÓ„Ó ‰ÂÔÓÁËÚ‡, Ó·ÂÒÔÂ˜ÂÌÌÓ„Ó Á‡ÎÓ„ÓÏ. ëÓ„Î‡¯ÂÌËÂ

Ó·‡ÚÌÓ„Ó êÖèé – ˝ÚÓ ÒÓ„Î‡¯ÂÌËÂ Ó ÔËÓ·ÂÚÂÌËË ‡ÍÚË‚Ó‚ Ë ÔÓÒÎÂ‰Û˛˘ÂÈ Ó·‡ÚÌÓÈ ÔÓ‰‡ÊÂ ˝ÚËı ‡ÍÚË‚Ó‚ ‚ ·Û‰Û˘ÂÏ Ò

ÔÓÎÛ˜ÂÌËÂÏ Ì‡‡˘ÂÌÌÓ„Ó ÔÓˆÂÌÚ‡. ÄÍÚË‚˚, ÔËÓ·ÂÚÂÌÌ˚Â ÔÓ ÒÓ„Î‡¯ÂÌËflÏ Ó·‡ÚÌÓ„Ó êÖèé, ÓÚ‡Ê‡˛ÚÒfl ‚

ÙËÌ‡ÌÒÓ‚ÓÈ ÓÚ˜ÂÚÌÓÒÚË Í‡Í ÒÂ‰ÒÚ‚‡, ÔÓÎÛ˜ÂÌÌ˚Â ÔÓ ‰ÂÔÓÁËÚÛ, Ó·ÂÒÔÂ˜ÂÌÌÓÏÛ ˆÂÌÌ˚ÏË ·ÛÏ‡„‡ÏË ËÎË ‰Û„ËÏË ‡ÍÚË‚‡ÏË.

ì · ˚ Ú Ó Í  Ó Ú  Ó · Â Ò ˆ Â Ì Â Ì Ë fl - ÖÒÎË ÒÔ‡‚Â‰ÎË‚‡fl ÒÚÓËÏÓÒÚ¸ ‡ÍÚË‚‡ ÏÂÌ¸¯Â Â„Ó ·‡Î‡ÌÒÓ‚ÓÈ ÒÚÓËÏÓÒÚË,

·‡Î‡ÌÒÓ‚Û˛ ÒÚÓËÏÓÒÚ¸ ÛÏÂÌ¸¯‡˛Ú ‰Ó ‚ÂÎË˜ËÌ˚ ‚ÓÒÒÚ‡ÌÓ‚ËÚÂÎ¸ÌÓÈ ÒÚÓËÏÓÒÚË. ê‡ÁÌËˆ‡, ÔÂ‰ÒÚ‡‚Îfl˛˘‡fl ÒÓ·ÓÈ Û·˚ÚÓÍ

ÓÚ Ó·ÂÒˆÂÌÂÌËfl, ÓÚÌÓÒËÚÒfl ‚ Í‡˜ÂÒÚ‚Â ‡ÒıÓ‰‡ Ì‡ Ò˜ÂÚ ÔË·˚ÎÂÈ Ë Û·˚ÚÍÓ‚ Á‡ „Ó‰, ‚ ÍÓÚÓÓÏ ÓÌ‡ ‚ÓÁÌËÍÎ‡.

é Ò Ì Ó ‚ Ì ˚ Â  Ò  Â ‰ Ò Ú ‚ ‡  Ë  ‡ Ï Ó  Ú Ë Á ‡ ˆ Ë fl - ÄÏÓÚËÁ‡ˆËfl  Ì‡˜ËÒÎflÂÚÒfl Ì‡ ·‡Î‡ÌÒÓ‚Û˛ ÒÚÓËÏÓÒÚ¸ ÓÒÌÓ‚Ì˚ı

ÒÂ‰ÒÚ‚ Ò ˆÂÎ¸˛ Ëı ÒÔËÒ‡ÌËfl ‚ ÚÂ˜ÂÌËÂ ÒÓÍ‡ ÔÓÎÂÁÌÓ„Ó ËÒÔÓÎ¸ÁÓ‚‡ÌËfl. ç‡˜ËÒÎÂÌËÂ ÔÓËÁ‚Ó‰ËÚÒfl Ì‡ ÓÒÌÓ‚Â ÎËÌÂÈÌÓ„Ó

ÏÂÚÓ‰‡ Ò ËÒÔÓÎ¸ÁÓ‚‡ÌËÂÏ ÒÎÂ‰Û˛˘Ëı ÛÒÚ‡ÌÓ‚ÎÂÌÌ˚ı ÂÊÂ„Ó‰Ì˚ı ÌÓÏ:

á‰‡ÌËfl Ë ÒÓÓÛÊÂÌËfl 5 %

åÂ·ÂÎ¸ Ë Ó·ÓÛ‰Ó‚‡ÌËÂ 20 %

èÓ˜ËÂ 20 % - 33  %

é Ô Â  ‡ ˆ Ë Ë  ‚  Ë Ì Ó Ò Ú  ‡ Ì Ì Ó È  ‚ ‡ Î ˛ Ú Â - ÄÍÚË‚˚ Ë Ô‡ÒÒË‚˚, ‚˚‡ÊÂÌÌ˚Â ‚ ËÌÓÒÚ‡ÌÌ˚ı ‚‡Î˛Ú‡ı,

ÔÂÂÒ˜ËÚ˚‚‡˛ÚÒfl ÔÓ ÒÓÓÚ‚ÂÚÒÚ‚Û˛˘ÂÏÛ Ó·ÏÂÌÌÓÏÛ ÍÛÒÛ Ì‡ ‰‡ÚÛ ÒÓÒÚ‡‚ÎÂÌËfl ÓÚ˜ÂÚÌÓÒÚË. ÑÓıÓ‰˚ Ë Û·˚ÚÍË ÓÚ Ú‡ÍÓ„Ó

ÔÂÂÒ˜ÂÚ‡ ‚ÍÎ˛˜‡˛ÚÒfl ‚ ˜ËÒÚ˚È ‰ÓıÓ‰ ÔÓ ÓÔÂ‡ˆËflÏ Ò ËÌÓÒÚ‡ÌÌÓÈ ‚‡Î˛ÚÓÈ.

é · Ï Â Ì Ì ˚ È  Í Û  Ò - çËÊÂ ÔË‚Â‰ÂÌ˚ Ó·ÏÂÌÌ˚Â ÍÛÒ˚ Ì‡ ÍÓÌÂˆ „Ó‰‡, ËÒÔÓÎ¸ÁÓ‚‡ÌÌ˚Â ÔË ÒÓÒÚ‡‚ÎÂÌËË ÙËÌ‡ÌÒÓ‚ÓÈ

ÓÚ˜ÂÚÌÓÒÚË:

Ì‡ 31 ‰ÂÍ.  2001 „Ó‰‡ Ì‡ 31 ‰ÂÍ.  2000 „Ó‰‡

êÛ·./‰ÓÎ. ëòÄ 30.14 28.16

êÛ·./Â‚Ó 26.49 26.14

êÛ·./Ú.ÛÌˆËfl ÁÓÎÓÚ‡ 8,331.71 7,677.82

êÛ·./Ú.ÛÌˆËfl ÒÂÂ·‡ 136.23 128.83

ç ‡ Î Ó „  Ì ‡  Ô  Ë · ˚ Î ¸ - ç‡ÎÓ„ Ì‡ ÔË·˚Î¸ ËÒ˜ËÒÎflÂÚÒfl ‚ ÒÓÓÚ‚ÂÚÒÚ‚ËË Ò ÚÂ·Ó‚‡ÌËflÏË  Á‡ÍÓÌÓ‰‡ÚÂÎ¸ÒÚ‚‡

êÓÒÒËÈÒÍÓÈ îÂ‰Â‡ˆËË. éÚÒÓ˜ÂÌÌ˚È Ì‡ÎÓ„, ÂÒÎË Ú‡ÍÓÈ ËÏÂÂÚÒfl, Ì‡˜ËÒÎflÂÚÒfl Ì‡ Ó·˙ÂÍÚ˚, Û˜ËÚ˚‚‡ÂÏ˚Â ‚ ‡ÁÎË˜Ì˚ı

ÔÂËÓ‰‡ı ‰Îfl ˆÂÎÂÈ ÙËÌ‡ÌÒÓ‚ÓÈ ÓÚ˜ÂÚÌÓÒÚË Ë Ì‡ÎÓ„‡ Ì‡ ÔË·˚Î¸, ÔÓ ÏÂÚÓ‰Û Ó·flÁ‡ÚÂÎ¸ÒÚ‚ ÔÓ ÛÒÚ‡ÌÓ‚ÎÂÌÌ˚Ï ÒÚ‡‚Í‡Ï

Ì‡ÎÓ„‡. é·flÁ‡ÚÂÎ¸ÒÚ‚‡ ÔÓ ÓÚÒÓ˜ÂÌÌÓÏÛ  Ì‡ÎÓ„Û, ÂÒÎË Ú‡ÍËÂ ËÏÂ˛ÚÒfl, ‚ÓÁÌËÍ‡˛˘ËÂ ‚ ÂÁÛÎ¸Ú‡ÚÂ ‚ÂÏÂÌÌ˚ı

‡ÒıÓÊ‰ÂÌËÈ, Ì‡˜ËÒÎfl˛ÚÒfl ÔÓÎÌÓÒÚ¸˛. ÄÍÚË‚˚ ÔÓ ÓÚÒÓ˜ÂÌÌÓÏÛ Ì‡ÎÓ„ÓÓ·ÎÓÊÂÌË˛ ÓÚ‡Ê‡˛ÚÒfl ‚ ÚÓÏ Ó·˙ÂÏÂ, ÔÓ

ÍÓÚÓÓÏÛ ËÏÂÂÚÒfl ‰ÓÒÚ‡ÚÓ˜Ì‡fl Û‚ÂÂÌÌÓÒÚ¸, ˜ÚÓ Ú‡ÍËÂ ‡ÍÚË‚˚ ·Û‰ÛÚ Â‡ÎËÁÓ‚‡Ì˚. 

éÚÒÓ˜ÂÌÌ˚Â Ì‡ÎÓ„Ó‚˚Â ÚÂ·Ó‚‡ÌËfl Ë Ó·flÁ‡ÚÂÎ¸ÒÚ‚‡ ÔËÌËÏ‡˛ÚÒfl Í Á‡˜ÂÚÛ, ÍÓ„‰‡:

-  Å‡ÌÍ ËÏÂÂÚ Á‡ÍÓÌÌÓÂ Ô‡‚Ó ÔËÌflÚ¸ Í Á‡˜ÂÚÛ ÓÚ‡ÊÂÌÌ˚Â ÒÛÏÏ˚ ÚÂÍÛ˘Ëı Ì‡ÎÓ„Ó‚˚ı ÚÂ·Ó‚‡ÌËÈ Ë ÚÂÍÛ˘Ëı 

Ì‡ÎÓ„Ó‚˚ı Ó·flÁ‡ÚÂÎ¸ÒÚ‚;

- Å‡ÌÍ ËÏÂÂÚ Ì‡ÏÂÂÌËÂ ÔÓËÁ‚ÂÒÚË ‡Ò˜ÂÚ ‚Á‡ËÏÓÁ‡˜ÂÚÓÏ ËÎË Ó‰ÌÓ‚ÂÏÂÌÌÓ Â‡ÎËÁÓ‚‡Ú¸ ÚÂ·Ó‚‡ÌËÂ Ë ÔÓ„‡ÒËÚ¸

Ó·flÁ‡ÚÂÎ¸ÒÚ‚Ó;
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G o l d  a n d  s i l v e r  b u l l i o n  t r a n s a c t i o n s  -  Assets and liabilities denominated in gold and silver bullion are

translated at the rate computed based on the morning fixing of the London Metal Exchange on 29 December 2001 using the

RUR/USD exchange rate effective at the date.

R e p u r c h a s e  a g r e e m e n t s - The Bank enters into sale and purchase back agreements ("repos") and purchase and

sale back agreements ("reverse repos") in the normal course of its business. A repo is an agreement to transfer a financial asset

to another party in exchange for cash or other consideration and a concurrent obligation to reacquire the financial assets at a

future date for an amount equal to the cash or other consideration exchanged plus interest. Assets sold by the Bank under repos

are retained in the financial statements and a consideration received is recorded in liabilities as collateralised deposit received. A

reverse repo is an agreement to purchase assets and resell them at a future date with accrued interest received. Assets pur-

chased under reverse repos are recorded in the financial statements as cash received on deposit which is collateralised by secu-

rities or other assets.

I m p a i r m e n t  l o s s - If the recoverable amount of an asset is less that its carrying amount, the carrying amount of the asset

is reduced to its recoverable value. The difference being an impairment loss is recognised as an expense in the profit and loss

account for the year in which it arises.

F i x e d  a s s e t s  a n d  d e p r e c i a t i o n  - Depreciation of fixed assets is designed to write off assets over their useful

economic lives and is calculated on a straight-line basis at the following annual prescribed rates:

Buildings 5 %

Furniture and equipment 20 %

Other 20 % - 33  %

F o r e i g n  c u r r e n c y  t r a n s a c t i o n s - Assets and liabilities denominated in foreign currencies are translated at the

appropriate spot rates of exchange ruling at the balance sheet date. Profits and losses arising from these translations are includ-

ed in net profit on foreign exchange operations.

R a t e s  o f  e x c h a n g e  - The exchange rates at year-end used by the Bank in the preparation of the financial statements

are as follows:

At 31 December 2001 At 31 December 2000

RUR/USD 30.14 28.16

RUR/EUR 26.49 26.14

RUR/XAU (1 ounce) 8,331.71 7,677.82

RUR/AUG (1 ounce) 136.23 128.83

I n c o m e  t a x e s  - Taxes on income are computed in accordance with the laws of the Russian Federation. Deferred taxes, if

any, are provided on items recognised in different periods for financial reporting purposes and income tax purposes, using the

liability method at the statutory tax rate.  Deferred tax liabilities, if any, which result from temporary differences, are provided for in

full. Deferred tax assets are recorded to the extent that there is a reasonable expectation that these assets will be realised.

Deferred income tax assets and liabilities are offset when the Bank:

- has a legally enforceable right to set off the recognised amounts of current tax assets and current tax liabilities;

- has an intention to settle on a net basis, or to realise the asset and settle the liability simultaneously;

A V A N G A R D  B A N K   a n n u a l  r e p o r t   2 0 0 1
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- oÚÒÓ˜ÂÌÌ˚Â Ì‡ÎÓ„Ó‚˚Â ÚÂ·Ó‚‡ÌËfl Ë ÓÚÒÓ˜ÂÌÌ˚Â Ì‡ÎÓ„Ó‚˚Â Ó·flÁ‡ÚÂÎ¸ÒÚ‚‡ ÓÚÌÓÒflÚÒfl Í Ì‡ÎÓ„‡Ï Ì‡ ÔË·˚Î¸, 

‚ÁËÏ‡ÂÏ˚Ï Ó‰ÌËÏ Ë ÚÂÏ ÊÂ Ì‡ÎÓ„Ó‚˚Ï Ó„‡ÌÓÏ ‚ ·Û‰Û˘ÂÏ ÔÂËÓ‰Â, ‚ ÍÓÚÓÓÏ ÓÊË‰‡ÂÚÒfl ÔÓ„‡¯ÂÌËÂ/‚ÓÁÏÂ˘ÂÌËÂ 

ÓÚÒÓ˜ÂÌÌ˚ı Ì‡ÎÓ„Ó‚˚ı Ó·flÁ‡ÚÂÎ¸ÒÚ‚ Ë ÚÂ·Ó‚‡ÌËÈ.

ê Â Í Î ‡ Ò Ò Ë Ù Ë Í ‡ ˆ Ë fl  Ë  Ô Â  Â Ò ˜ Â Ú – êÂÍÎ‡ÒÒËÙËÍ‡ˆËfl Ë ÔÂÂÒ˜ÂÚ ÒÚ‡ÚÂÈ ÙËÌ‡ÌÒÓ‚ÓÈ ÓÚ˜ÂÚÌÓÒÚË Á‡ 2000 „.

·˚ÎË ÓÒÛ˘ÂÒÚ‚ÎÂÌ˚ Ò ˆÂÎ¸˛ Ó·ÂÒÔÂ˜ÂÌËfl ÒÓÓÚ‚ÂÚÒÚ‚Ëfl ÍÎ‡ÒÒËÙËÍ‡ˆËË, ËÒÔÓÎ¸ÁÓ‚‡ÌÌÓÈ ÔË ÒÓÒÚ‡‚ÎÂÌËË ÓÚ˜ÂÚÌÓÒÚË Á‡

2001 „. Ë ‚ ÒÓÓÚ‚ÂÚÒÚ‚ËË Ò åëîé ‹ 29.

3 .  ó à ë í õ â  è ê é ñ Ö ç í ç õ â  Ñ é ï é Ñ

2001 2000

èÓˆÂÌÚÌ˚Â ‰ÓıÓ‰˚

èÓˆÂÌÚ˚ ÔÓ ÒÒÛ‰‡Ï Ë ÒÂ‰ÒÚ‚‡Ï, ÔÂ‰ÓÒÚ‡‚ÎÂÌÌ˚Ï ÍÎËÂÌÚ‡Ï 362,133 127,162

èÓˆÂÌÚ˚ ÔÓ ÒÒÛ‰‡Ï Ë ÒÂ‰ÒÚ‚‡Ï, ÔÂ‰ÓÒÚ‡‚ÎÂÌÌ˚Ï ·‡ÌÍ‡Ï 67,260 8,459

èÓˆÂÌÚ˚ ÔÓ ˆÂÌÌ˚Ï ·ÛÏ‡„‡Ï ÚÓ„Ó‚Ó„Ó ÔÓÚÙÂÎfl 36,995 8,207

ÇÒÂ„Ó ÔÓˆÂÌÚÌ˚Â ‰ÓıÓ‰˚ 466,388 143,828

èÓˆÂÌÚÌ˚Â ‡ÒıÓ‰˚

èÓˆÂÌÚ˚ ÔÓ Ò˜ÂÚ‡Ï ÍÎËÂÌÚÓ‚ 8,158 3,041

èÓˆÂÌÚ˚ ÔÓ ÏÂÊ·‡ÌÍÓ‚ÒÍËÏ ‰ÂÔÓÁËÚ‡Ï 43,513 23,747

èÓˆÂÌÚ˚ ÔÓ ‚˚ÔÛ˘ÂÌÌ˚Ï ‰ÓÎ„Ó‚˚Ï ˆÂÌÌ˚Ï ·ÛÏ‡„‡Ï 119,840 13,850

ÇÒÂ„Ó ÔÓˆÂÌÚÌ˚Â ‡ÒıÓ‰˚ 171,511 40,638

óËÒÚ˚È ÔÓˆÂÌÚÌ˚È ‰ÓıÓ‰ ‰Ó ÙÓÏËÓ‚‡ÌËfl ÂÁÂ‚‡ 
Ì‡ ‚ÓÁÏÓÊÌ˚Â ÔÓÚÂË ÔÓ ÒÒÛ‰‡Ï 294,877 103,190

4 .  ( ê Ö á Ö ê Ç õ )  / Ç é á å Ö ô Ö ç à Ö  ê Ö á Ö ê Ç é Ç  ç Ä  Ç é á å é Ü ç õ Ö  

è é í Ö ê à  è é  ë ë ì Ñ Ä å

2001 2000

êÂÁÂ‚˚ Ì‡ ‚ÓÁÏÓÊÌ˚Â ÔÓÚÂË ÔÓ ÒÒÛ‰‡Ï Ë ÒÂ‰ÒÚ‚‡Ï, 
ÔÂ‰ÓÒÚ‡‚ÎÂÌÌ˚Ï ·‡ÌÍ‡Ï (28,256) (13,272)

(êÂÁÂ‚˚)/‚ÓÁÏÂ˘ÂÌËÂ ÂÁÂ‚Ó‚ Ì‡ ‚ÓÁÏÓÊÌ˚Â ÔÓÚÂË 
ÔÓ ÒÒÛ‰‡Ï, ÔÂ‰ÓÒÚ‡‚ÎÂÌÌ˚Ï ÍÎËÂÌÚ‡Ï (23,279) 36,367

(51,535) 23,095

5 .  ó à ë í õ â  Ñ é ï é Ñ  é í  à ç Ç Ö ë í à ñ à â  

óËÒÚ˚È ‰ÓıÓ‰ ÓÚ ËÌ‚ÂÒÚËˆËÈ ÔÂ‰ÒÚ‡‚ÎÂÌ ‰ÓıÓ‰ÓÏ ÓÚ ‚˚·˚ÚËfl ˆÂÌÌ˚ı ·ÛÏ‡„ ‚ Ì‡ÎË˜ËË ‰Îfl ÔÓ‰‡ÊË.

6 .  é è Ö ê Ä ñ à é ç ç õ Ö  ê Ä ë ï é Ñ õ

2001 2000

ê‡ÒıÓ‰˚ Ì‡ ÔÂÒÓÌ‡Î 53,749 24,060

ç‡ÎÓ„Ë (ÍÓÏÂ Ì‡ÎÓ„‡ Ì‡ ÔË·˚Î¸) 27,838 98,986

àÁÌÓÒ Ë ‡ÏÓÚËÁ‡ˆËfl 20,993 10,335

ê‡ÒıÓ‰˚ Ì‡ ‡ÂÌ‰Û 16,432 21,790
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- the deferred tax assets and the deferred tax liabilities relate to income taxes levied by the same taxation authority in each

future period in which significant amounts of deferred tax liabilities and assets are expected to be settled or recovered.

R e c l a s s i f i c a t i o n s  a n d  r e s t a t e m e n t s - Certain reclassifications and restatements have been made to the

2000 financial statement to conform with the 2001 presentation and in accordance with IAS 29.

3 .  N E T  I N T E R E S T  I N C O M E

2001 2000

Interest income

Interest on loans and advances to customers 362,133 127,162

Interest on loans and advances to banks 67,260 8,459

Interest on trading securities 36,995 8,207

Total interest income 466,388 143,828

Interest expense

Interest on customer accounts 8,158 3,041

Interest on interbank deposits 43,513 23,747

Interest on debt securities issued 119,840 13,850

Total interest expenses 171,511 40,638

Net interest income before provision 

for possible loan losses 294,877 103,190

4 .  ( P R O V I S I O N ) / R E C O V E R Y  O F  P R O V I S I O N  F O R  P O S S I B L E  

L O A N  L O S S E S

2001 2000

Provision for possible losses on loans and advances to banks (28,256) (13,272)

(Provision)/recovery of provision for possible losses on loans

and advances to customers (23,279) 36,367

(51,535) 23,095

5 .  N E T  I N V E S T M E N T  I N C O M E  

Net investment income is represented by income from the disposal of securities available-for-sale.

6 .  O P E R A T I N G  E X P E N S E S

2001 2000

Staff costs 53,749 24,060

Taxes (other than income tax) 27,838 98,986

Depreciation 20,993 10,335

Lease expenses 16,432 21,790

A V A N G A R D  B A N K   a n n u a l  r e p o r t   2 0 0 1
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ê‡ÒıÓ‰˚ Ì‡ ÂÍÎ‡ÏÛ 13,182 9,119

êÂÏÓÌÚ Ë Ó·ÒÎÛÊË‚‡ÌËÂ Ó·ÓÛ‰Ó‚‡ÌËfl 10,254 12,685

ê‡ÒıÓ‰˚ Ì‡ ÛÒÎÛ„Ë ‚ Ó·Î‡ÒÚË ËÌÙÓÏ‡ˆËÓÌÌ˚ı ÚÂıÌÓÎÓ„ËÈ Ë 
Ì‡ ÚÂÎÂÍÓÏÏÛÌËÍ‡ˆËÓÌÌÓÂ Ó·ÒÎÛÊË‚‡ÌËÂ 10,169 23,114

ê‡ÒıÓ‰˚ Ì‡ Óı‡ÌÛ 5,646 5,416

ëÚÓËÏÓÒÚ¸ ÔÓÙÂÒÒËÓÌ‡Î¸Ì˚ı ÛÒÎÛ„ 5,576 2,521

ÄÏÓÚËÁ‡ˆËfl ‰ÂÎÓ‚ÓÈ ÂÔÛÚ‡ˆËË 3,943 -

èÓ˜ÂÂ 15,611 15,309

183,393 223,335

7 .  ç Ä ã é É  ç Ä  è ê à Å õ ã ú

Å‡ÌÍ ÒÓÒÚ‡‚ÎflÂÚ ‡Ò˜ÂÚ˚ ÔÓ Ì‡ÎÓ„Û Á‡ ÚÂÍÛ˘ËÈ ÔÂËÓ‰ ‚ ÏÂÒÚÌÓÈ ‚‡Î˛ÚÂ Ì‡ ÓÒÌÓ‚‡ÌËË ‰‡ÌÌ˚ı ·Ûı„‡ÎÚÂÒÍÓ„Ó Û˜ÂÚ‡,

ÓÒÛ˘ÂÒÚ‚ÎflÂÏÓ„Ó ‚ ÒÓÓÚ‚ÂÚÒÚ‚ËË Ò êÓÒÒËÈÒÍËÏË ÒÚ‡Ì‰‡Ú‡ÏË ·Ûı„‡ÎÚÂÒÍÓ„Ó Û˜ÂÚ‡, ÍÓÚÓ˚Â ÓÚÎË˜‡˛ÚÒfl ÓÚ

åÂÊ‰ÛÌ‡Ó‰Ì˚ı ÒÚ‡Ì‰‡ÚÓ‚ ÙËÌ‡ÌÒÓ‚ÓÈ ÓÚ˜ÂÚÌÓÒÚË.

ç‡ÎÓ„Ó‚˚Â ÔÓ‚ÂÍË ‚ ·Û‰Û˘ÂÏ ÏÓ„ÛÚ ‚˚fl‚ËÚ¸ ÒÛ˘ÂÒÚ‚ÂÌÌ˚Â Ì‡˜ËÒÎÂÌËfl, ÍÓÚÓ˚Â, ÔÓ ÏÌÂÌË˛ Å‡ÌÍ‡, ËÏ ÔÓËÁ‚Â‰ÂÌ˚

ÔÓÎÌÓÒÚ¸˛ ËÎË Í ÌÂÏÛ ÌÂ ÔËÏÂÌËÏ˚, Ë, ÒÓÓÚ‚ÂÚÒÚ‚ÂÌÌÓ, Í‡ÍËı-ÎË·Ó ÂÁÂ‚Ó‚ ‚ ÓÚ˜ÂÚÌÓÒÚË Ì‡˜ËÒÎÂÌÓ ÌÂ ·˚ÎÓ.

Ç Ò‚flÁË Ò ÚÂÏ, ˜ÚÓ ‚ ÒÓÓÚ‚ÂÚÒÚ‚ËË Ò ÓÒÒËÈÒÍËÏ Ì‡ÎÓ„Ó‚˚Ï Á‡ÍÓÌÓ‰‡ÚÂÎ¸ÒÚ‚ÓÏ ÓÔÂ‰ÂÎÂÌÌ˚Â ‡ÒıÓ‰˚ Ë ‰ÓıÓ‰˚ ÌÂ

Û˜ËÚ˚‚‡˛ÚÒfl ‰Îfl ˆÂÎÂÈ Ì‡ÎÓ„ÓÓ·ÎÓÊÂÌËfl, Û Å‡ÌÍ‡ ‚ÓÁÌËÍ‡˛Ú ÔÓÒÚÓflÌÌ˚Â Ì‡ÎÓ„Ó‚˚Â ‡ÁÌËˆ˚.

éÚÒÓ˜ÂÌÌ˚È Ì‡ÎÓ„ ÓÚ‡Ê‡ÂÚ ˜ËÒÚ˚È Ì‡ÎÓ„Ó‚˚È ˝ÙÙÂÍÚ ÓÚ ‚ÂÏÂÌÌ˚ı ‡ÁÌËˆ ÏÂÊ‰Û Û˜ÂÚÌÓÈ ÒÚÓËÏÓÒÚ¸˛ ‡ÍÚË‚Ó‚ Ë

Ó·flÁ‡ÚÂÎ¸ÒÚ‚ ‚ ˆÂÎflı ÙËÌ‡ÌÒÓ‚ÓÈ ÓÚ˜ÂÚÌÓÒÚË Ë ÒÛÏÏÓÈ, ÓÔÂ‰ÂÎflÂÏÓÈ ‚ ˆÂÎflı Ì‡ÎÓ„ÓÓ·ÎÓÊÂÌËfl. ÇÂÏÂÌÌ˚Â ‡ÁÌËˆ˚,

ËÏÂ˛˘ËÂÒfl Ì‡ 31 ‰ÂÍ‡·fl 2001 Ë 2000 „Ó‰‡, ‚ ÓÒÌÓ‚ÌÓÏ, Ò‚flÁ‡Ì˚ Ò ‡ÁÎË˜Ì˚ÏË ÏÂÚÓ‰‡ÏË Û˜ÂÚ‡ ‰ÓıÓ‰Ó‚ Ë ‡ÒıÓ‰Ó‚, ‡

Ú‡ÍÊÂ Ò Û˜ÂÚÌÓÈ ÒÚÓËÏÓÒÚ¸˛ ÌÂÍÓÚÓ˚ı ‡ÍÚË‚Ó‚. 

ÇÂÏÂÌÌ˚Â ‡ÁÌËˆ˚ ÔÓ ÒÓÒÚÓflÌË˛ Ì‡ 31 ‰ÂÍ‡·fl 2001 Ë 2000 „Ó‰‡, ÔÂ‰ÒÚ‡‚ÎÂÌ˚ ÒÎÂ‰Û˛˘ËÏ Ó·‡ÁÓÏ:

2001 2000

éÚÒÓ˜ÂÌÌ˚Â ‡ÍÚË‚˚:

Ç˚ÔÛ˘ÂÌÌ˚Â ‰ÓÎ„Ó‚˚Â ˆÂÌÌ˚Â ·ÛÏ‡„Ë 18,785 21,515

éÒÌÓ‚Ì˚Â ÒÂ‰ÒÚ‚‡ 12,495 4,308

èÓ˜ËÂ Ô‡ÒÒË‚˚ 35,223 2,604

ÇÒÂ„Ó ÓÚÒÓ˜ÂÌÌ˚Â ‡ÍÚË‚˚ 66,503 28,427

2001 2000

éÚÒÓ˜ÂÌÌ˚Â Ó·flÁ‡ÚÂÎ¸ÒÚ‚‡:

ëÒÛ‰˚ Ë ÒÂ‰ÒÚ‚‡, ÔÂ‰ÓÒÚ‡‚ÎÂÌÌ˚Â ÍÎËÂÌÚ‡Ï 457,806 -

àÌ‚ÂÒÚËˆËË - 3,600

ñÂÌÌ˚Â ·ÛÏ‡„Ë ÚÓ„Ó‚Ó„Ó ÔÓÚÙÂÎfl 52,967 5,111

èÓ˜ËÂ ‡ÍÚË‚˚ 47,909 17,221

ÇÒÂ„Ó ÓÚÒÓ˜ÂÌÌ˚Â Ó·flÁ‡ÚÂÎ¸ÒÚ‚‡ 558,682 25,932

óËÒÚ˚Â ÓÚÒÓ˜ÂÌÌ˚Â (Ó·flÁ‡ÚÂÎ¸ÒÚ‚‡)/ÚÂ·Ó‚‡ÌËfl (492,179) 2,495

éÚÒÓ˜ÂÌÌ˚Â Ì‡ÎÓ„Ó‚˚Â (Ó·flÁ‡ÚÂÎ¸ÒÚ‚‡) / ÚÂ·Ó‚‡ÌËfl 

ÔÓ ÒÚ‡‚ÍÂ (24% ‚ 2001 „., 43% ‚ 2000 „.) (118,123) 1,073

á‡ ‚˚˜ÂÚÓÏ ÓˆÂÌÓ˜ÌÓ„Ó ÂÁÂ‚‡ - (1,073)

óËÒÚ˚Â ÓÚÒÓ˜ÂÌÌ˚Â Ì‡ÎÓ„Ó‚˚Â (Ó·flÁ‡ÚÂÎ¸ÒÚ‚‡)/ÚÂ·Ó‚‡ÌËfl (118,123) -

ëÓÓÚÌÓ¯ÂÌËÂ ÏÂÊ‰Û ‡ÒıÓ‰‡ÏË ÔÓ ÛÔÎ‡ÚÂ Ì‡ÎÓ„Ó‚ Ë ÔË·˚Î¸˛ ÔÓ ·Ûı„‡ÎÚÂÒÍÓÏÛ Û˜ÂÚÛ Á‡ „Ó‰, Á‡ÍÓÌ˜Ë‚¯ËÈÒfl

31 ‰ÂÍ‡·fl 2001 Ë 2000 „Ó‰‡, ÔÂ‰ÒÚ‡‚ÎÂÌÓ ÒÎÂ‰Û˛˘ËÏ Ó·‡ÁÓÏ: 
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Advertisement expenses 13,182 9,119

Repairs and maintenance of equipment 10,254 12,685

Information technology and telecommunication services expenses 10,169 23,114

Security expenses 5,646 5,416

Professional services fees 5,576 2,521

Amortization of goodwill 3,943 -

Other 15,611 15,309

183,393 223,335

7 .  I N C O M E  T A X E S

The Bank provides for taxes based on the statutory financial statements maintained and prepared in local currency and in accor-

dance with local statutory regulations which may differ from International Accounting Standards.

Future tax investigations or inquiries may result in material assessments, which the Bank believes now that it is not subject to or

has already complied with, and therefore has not provided for in the financial statements.

The Bank is subject to certain permanent tax differences due to non-tax deductibility of certain income and expenses under

Russian tax regulations.

Deferred taxes reflect the net tax effects of temporary differences between the carrying amounts of assets and liabilities for finan-

cial reporting purposes and the amounts used for tax purposes.  Temporary differences as at 31 December 2001 and 2000 relate

mostly to different methods of income and expense recognition as well as to recorded values of certain assets.

Temporary differences as at 31 December 2001 and 2000 were:

2001 2000

Deferred assets:

Debt securities issued 18,785 21,515

Fixed assets 12,495 4,308

Other liabilities 35,223 2,604

Total deferred assets 66,503 28,427

2001 2000

Deferred liabilities:

Loans and advances to customers 457,806 -

Investments - 3,600

Trading securities 52,967 5,111

Other assets 47,909 17,221

Total deferred liabilities 558,682 25,932

Net deferred (liabilities)/assets (492,179) 2,495

Deferred tax (liability)/asset at the statutory tax rate (24% for 2001, 43% for 2000) (118,123) 1,073

Less valuation allowance - (1,073)

Net deferred tax (liability)/asset (118,123) -

Relationships between tax expenses and accounting profit for the year ended 31 December 2001 and 2000 are explained as 

follows: 

A V A N G A R D  B A N K   a n n u a l  r e p o r t   2 0 0 1
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2001 2000

èË·˚Î¸ ‰Ó Ì‡ÎÓ„ÓÓ·ÎÓÊÂÌËfl Ë Û·˚ÚÍ‡ ÓÚ ËÌ‰ÂÍÒ‡ˆËË ‡ÍÚË‚Ó‚ Ë Ó·flÁ‡ÚÂÎ¸ÒÚ‚ 413,918 153,241

ç‡ÎÓ„ ÔÓ ÛÒÚ‡ÌÓ‚ÎÂÌÌÓÈ ÒÚ‡‚ÍÂ (43% ‚ 2001 „., 38% ‚ 2000 „.) 177,985 58,232

ç‡ÎÓ„Ó‚˚È ˝ÙÙÂÍÚ ÓÚ ÔÓÒÚÓflÌÌ˚ı ‡ÁÌËˆ 57,229 (26,789)

ùÙÙÂÍÚ ÓÚ ËÁÏÂÌÂÌËfl ÒÚ‡‚ÍË Ì‡ÎÓ„‡ Ì‡ ÔË·˚Î¸ (93,514) 125

àÁÏÂÌÂÌËÂ ‚ ÓˆÂÌÓ˜Ì˚ı ÂÁÂ‚‡ı - (21,582)

ê‡ÒıÓ‰˚ ÔÓ Ì‡ÎÓ„Û Ì‡ ÔË·˚Î¸ 141,700 9,986

ê‡ÒıÓ‰˚ ÔÓ Ì‡ÎÓ„Û Ì‡ ÔË·˚Î¸ 23,577 9,986

éÚÒÓ˜ÂÌÌ˚Â ‡ÒıÓ‰˚ ÔÓ Ì‡ÎÓ„Û Ì‡ ÔË·˚Î¸ 118,123 -

ê‡ÒıÓ‰˚ ÔÓ Ì‡ÎÓ„Û Ì‡ ÔË·˚Î¸ 141,700 9,986

8 .  Ñ Ö ç Ö Ü ç õ Ö  ë ê Ö Ñ ë í Ç Ä  à  é ë í Ä í ä à  

Ç  ñ Ö ç í ê Ä ã ú ç é å  Å Ä ç ä Ö  ê é ë ë à â ë ä é â  î Ö Ñ Ö ê Ä ñ à à

éÒÚ‡ÚÍË ‰ÂÌÂÊÌ˚ı ÒÂ‰ÒÚ‚  ‚ ÒÛÏÏÂ 484,053 Ú˚Ò. Û·. Ì‡ 31 ‰ÂÍ‡·fl 2001 „. Ë 392,752 Ú˚Ò. Û·. Ì‡ 31 ‰ÂÍ‡·fl 2000 „.

‚ÍÎ˛˜‡˛Ú ÒÛÏÏ˚ 76,433 Ú˚Ò. Û·. Ë 62,965 Ú˚Ò. Û·., ÒÓÓÚ‚ÂÚÒÚ‚ÂÌÌÓ, ÔÂ‰ÒÚ‡‚Îfl˛˘ËÂ ÒÓ·ÓÈ Ó·flÁ‡ÚÂÎ¸Ì˚È ÂÁÂ‚,

ÔÂÂ˜ËÒÎÂÌÌ˚È ‚ ñÅ êî. Å‡ÌÍ Ó·flÁ‡Ì ‰ÂÔÓÌËÓ‚‡Ú¸ Ó·flÁ‡ÚÂÎ¸Ì˚Â ÂÁÂ‚˚ ‚ ñÅ êî Ì‡ ÔÓÒÚÓflÌÌÓÈ ÓÒÌÓ‚Â.

ÑÂÌÂÊÌ˚Â ÒÂ‰ÒÚ‚‡ Ë Ëı ˝Í‚Ë‚‡ÎÂÌÚ˚, ÔÂ‰ÒÚ‡‚ÎÂÌÌ˚Â ‚ ÓÚ˜ÂÚÂ Ó ‰‚ËÊÂÌËË ‰ÂÌÂÊÌ˚ı ÒÂ‰ÒÚ‚, ‚ÍÎ˛˜‡˛Ú ÒÎÂ‰Û˛˘ËÂ ÒÛÏÏ˚:

2001 2000

ä‡ÒÒ‡ Ë ÒÂ‰ÒÚ‚‡ ‚ ñÂÌÚ‡Î¸ÌÓÏ ·‡ÌÍÂ êÓÒÒËÈÒÍÓÈ îÂ‰Â‡ˆËË 484,053 392,752

ëÒÛ‰˚ Ë ÒÂ‰ÒÚ‚‡, ÔÂ‰ÓÒÚ‡‚ÎÂÌÌ˚Â ·‡ÌÍ‡Ï ÒÚ‡Ì éùëê 142,261 1,230,042

Ñ‡„ÓˆÂÌÌ˚Â ÏÂÚ‡ÎÎ˚ 59,898 163,399

686,212 1,786,193

á‡ ‚˚˜ÂÚÓÏ ÒÛÏÏ˚ ÂÁÂ‚‡, ‡ÁÏÂ˘ÂÌÌÓ„Ó ‚ ñÂÌÚ‡Î¸ÌÓÏ ·‡ÌÍÂ 

êÓÒÒËÈÒÍÓÈ îÂ‰Â‡ˆËË (76,433) (62,965)

ÑÂÌÂÊÌ˚Â ÒÂ‰ÒÚ‚‡ Ë Ëı ˝Í‚Ë‚‡ÎÂÌÚ˚ 609,779 1,723,228

9 .  ë ë ì Ñ õ  à  ë ê Ö Ñ ë í Ç Ä ,  è ê Ö Ñ é ë í Ä Ç ã Ö ç ç õ Ö  Å Ä ç ä Ä å

2001 2000

ëÒÛ‰˚, ÔÂ‰ÓÒÚ‡‚ÎÂÌÌ˚Â ·‡ÌÍ‡Ï 825,534 348,350

ëÂ‰ÒÚ‚‡, ÔÂ‰ÓÒÚ‡‚ÎÂÌÌ˚Â ·‡ÌÍ‡Ï 547,551 1,442,979

1,373,085 1,791,329

á‡ ‚˚˜ÂÚÓÏ ÂÁÂ‚Ó‚ Ì‡ ‚ÓÁÏÓÊÌ˚Â ÔÓÚÂË ÔÓ ÒÒÛ‰‡Ï (36,882) (13,019)

1,336,203 1,778,310

2001 2000

êÂÁÂ‚ Ì‡ ‚ÓÁÏÓÊÌ˚Â ÔÓÚÂË ÔÓ ÒÒÛ‰‡Ï:

é·˘ËÂ ÂÁÂ‚˚ 36,882 13,019

ëÔÂˆË‡Î¸Ì˚Â ÂÁÂ‚˚ - -

ç‡ ÍÓÌÂˆ ÔÂËÓ‰‡ 36,882 13,019

é·˘ËÂ ÂÁÂ‚˚:

ç‡ Ì‡˜‡ÎÓ ÔÂËÓ‰‡ 13,019 1,092

îÓÏËÓ‚‡ÌËÂ ÂÁÂ‚‡ Á‡ ÔÂËÓ‰ 28,256 13,272

èË·˚Î¸ ÓÚ ËÌ‰ÂÍÒ‡ˆËË ‡ÍÚË‚Ó‚ Ë Ó·flÁ‡ÚÂÎ¸ÒÚ‚ (4,393) (1,345)

ç‡ ÍÓÌÂˆ ÔÂËÓ‰‡ 36,882 13,019
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2001 2000

Profit before income tax and loss on net monetary position 413,918 153,241

Tax at the statutory tax rate (43% for 2001, 38% for 2000) 177,985 58,232

Tax effect of permanent differences 57,229 (26,789)

Effect of changes in income tax rate (93,514) 125

Change in valuation allowance - (21,582)

Income tax expense 141,700 9,986

Current income tax expense 23,577 9,986

Deferred tax expense 118,123 -

Income tax expense 141,700 9,986

8 .  C A S H  A N D  B A L A N C E S  W I T H  T H E  C E N T R A L  B A N K  O F  T H E  

R U S S I A N  F E D E R A T I O N

The balances of RUR 484,053 thousand at 31 December 2001 and RUR 392,752 thousand at 31 December 2000 include RUR

76,433 thousand and RUR 62,965 thousand, respectively, which represents the minimum reserve deposit required by the CBR.

The Bank is required to maintain the reserve balance at the CBR at all times.

Cash and cash equivalents for the purposes of the statement of cash flows are comprised of the following:

2001 2000

Cash and balances with the Central Bank of the Russian   Federation 484,053 392,752

Loans and advances to banks in OECD countries 142,261 1,230,042

Precious metals 59,898 163,399

686,212 1,786,193

Less minimum reserve deposit with the Central Bank 

of the Russian Federation (76,433) (62,965)

Cash and cash equivalents 609,779 1,723,228

9 .  L O A N S  A N D  A D V A N C E S  T O  B A N K S

2001 2000

Loans to banks 825,534 348,350

Advances to banks 547,551 1,442,979

1,373,085 1,791,329

Less allowance for possible loan losses (36,882) (13,019)

1,336,203 1,778,310

2001 2000

Allowance for possible loan losses:

General allowances 36,882 13,019

Special allowances - -

At end of the period 36,882 13,019

General allowances:

At beginning of the period 13,019 1,092

Provision for the period 28,256 13,272

Gain on net monetary position (4,393) (1,345)

At end of period 36,882 13,019

A V A N G A R D  B A N K   a n n u a l  r e p o r t   2 0 0 1
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èÓ ÒÓÒÚÓflÌË˛ Ì‡ 31 ‰ÂÍ‡·fl 2001 Ë 2000 „Ó‰‡ Å‡ÌÍÓÏ ·˚ÎË ÔÂ‰ÓÒÚ‡‚ÎÂÌ˚  ÒÂ‰ÒÚ‚‡  Ó‰ÌÓÏÛ Á‡ÂÏ˘ËÍÛ Ì‡  ÒÛÏÏÛ  400,000

Ú˚Ò. Û·.  Ë  217,452 Ú˚Ò. Û·. ÒÓÓÚ‚ÂÚÒÚ‚ÂÌÌÓ, Í‡Ê‰‡fl ËÁ ÍÓÚÓ˚ı ÔÂ‚˚¯‡Î‡ 10% ÒÛÏÏ˚ Í‡ÔËÚ‡Î‡ Å‡ÌÍ‡.

1 0 .  ñ Ö ç ç õ Ö  Å ì å Ä É à ,  è ê Ö Ñ ç Ä á ç Ä ó Ö ç ç õ Ö  Ñ ã ü  í é ê É é Ç ã à

2001 2000

ÄÍˆËË éÄé  "çä ãÛÍÓÈÎ" 260,164 61,043

ÇÂÍÒÂÎfl 129,755 -

389,919 61,043

2001 2000

ÇÂÍÒÂÎfl ÚÓ„Ó‚Ó„Ó ÔÓÚÙÂÎfl:

Ää «ÄÎÓÒ‡» 100,600 -

éÄé «É‡ÁÔÓÏ» 12,947 -

ÄäÅ ÄÅ «É‡ÁÔÓÏ·‡ÌÍ» 11,000 -

ë·Â·‡ÌÍ êÓÒÒËË 5,208 -

129,755 -

1 1 .  ñ Ö ç ç õ Ö  Å ì å Ä É à ,  è ê à é Å ê Ö í Ö ç ç õ Ö  è é  é è Ö ê Ä ñ à ü å  ê Ö è é

2001 2000

ÇÂÍÒÂÎfl Ää «ÄÎÓÒ‡» - 197,580

Å‡ÌÍ ÔËÓ·ÂÎ ÛÍ‡Á‡ÌÌ˚Â ˆÂÌÌ˚Â ·ÛÏ‡„Ë ÔÓ ‰Ó„Ó‚Ó‡Ï êÖèé ÒÓ ÒÚ‡‚ÍÓÈ ‰ÓıÓ‰ÌÓÒÚË ÓÚ 39 ‰Ó 60%. í‡ÍËÂ ÓÔÂ‡ˆËË

Û˜ËÚ˚‚‡˛ÚÒfl Í‡Í Ó·ÂÒÔÂ˜ÂÌÌ˚Â ÍÂ‰ËÚ˚.

1 2 .   ë ë ì Ñ õ  à  ë ê Ö Ñ ë í Ç Ä ,  è ê Ö Ñ é ë í Ä Ç ã Ö ç ç õ Ö  ä ã à Ö ç í Ä å

2001 2000

ëÒÛ‰˚, ÔÂ‰ÓÒÚ‡‚ÎÂÌÌ˚Â ÍÎËÂÌÚ‡Ï 2,875,947 1,569,280

óËÒÚ˚Â ËÌ‚ÂÒÚËˆËË ÔÓ ÙËÌ‡ÌÒÓ‚ÓÏÛ ÎËÁËÌ„Û 457,982 -

Ä‚‡ÌÒ˚ ÔÓ ÙËÌ‡ÌÒÓ‚ÓÏÛ ÎËÁËÌ„Û 619,851 -

3,953,780 1,569,280

á‡ ‚˚˜ÂÚÓÏ ÂÁÂ‚‡ Ì‡ ‚ÓÁÏÓÊÌ˚Â ÔÓÚÂË ÔÓ ÒÒÛ‰‡Ï (134,822) (122,632)

3,818,958 1,446,648

2001 2000

ëÒÛ‰˚, Ó·ÂÒÔÂ˜ÂÌÌ˚Â ‚ÂÍÒÂÎflÏË 1,944,364 630,468

ëÒÛ‰˚, Ó·ÂÒÔÂ˜ÂÌÌ˚Â Á‡ÎÓ„ÓÏ ÚÓ‚‡Ó‚ ‚ Ó·ÓÓÚÂ 472,768 262,979

ëÒÛ‰˚, Ó·ÂÒÔÂ˜ÂÌÌ˚Â ÔÓ˜ËÏË ÒÂ‰ÒÚ‚‡ÏË 261,635 -

ëÒÛ‰˚, Ó·ÂÒÔÂ˜ÂÌÌ˚Â Á‡ÎÓ„ÓÏ Ó·ÓÛ‰Ó‚‡ÌËfl 140,770 229,997

ëÒÛ‰˚, Ó·ÂÒÔÂ˜ÂÌÌ˚Â „‡‡ÌÚËflÏË 55,929 -

çÂÓ·ÂÒÔÂ˜ÂÌÌ˚Â ÒÒÛ‰˚ 1,078,314 445,836

3,953,780 1,569,280

á‡ ‚˚˜ÂÚÓÏ ÂÁÂ‚‡ Ì‡ ‚ÓÁÏÓÊÌ˚Â ÔÓÚÂË ÔÓ ÒÒÛ‰‡Ï (134,822) (122,632)

3,818,958 1,446,648
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As at 31 December 2001 and 2000 the Bank had advances to one borrower totalling RUR 400,000 thousand and RUR 217,452

thousand, respectively, which individually exceeded 10% of the Bank’s equity

1 0 .  T R A D I N G  S E C U R I T I E S

2001 2000

Shares of OAO NK Lukoil 260,164 61,043

Promissory notes 129,755 -

389,919 61,043

2001 2000

Trading promissory notes:

AK Alrosa 100,600 -

Gazprom 12,947 -

JSB AB GazpromBank 11,000 -

Sberbank of Russia 5,208 -

129,755 -

1 1 .  S E C U R I T I E S  P U R C H A S E D  U N D E R  A G R E E M E N T  T O  R E S E L L

2001 2000

AK Alrosa promissory notes - 197,580

The Bank purchased these securities under agreements to resell with yield rate ranging from 39 to 60%. Such transactions are

recorded as collateralized loans.

1 2 .  L O A N S  A N D  A D V A N C E S  T O  C U S T O M E R S

2001 2000

Loans to customers 2,875,947 1,569,280

Net investments in financial leasing 457,982 -

Advances on financial leasing 619,851 -

3,953,780 1,569,280

Less allowance for possible loan losses (134,822) (122,632)

3,818,958 1,446,648

2001 2000

Loans collateralized by promissory notes 1,944,364 630,468

Loans collateralized by goods in turnover 472,768 262,979

Loans collateralized by other assets 261,635 -

Loans collateralized by equipment 140,770 229,997

Loans collateralized by guarantees 55,929 -

Unsecured loans 1,078,314 445,836

3,953,780 1,569,280

Less allowance for possible loan losses (134,822) (122,632)

3,818,958 1,446,648

A V A N G A R D  B A N K   a n n u a l  r e p o r t   2 0 0 1
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êÂÁÂ‚ Ì‡ ‚ÓÁÏÓÊÌ˚Â ÔÓÚÂË ÔÓ ÒÒÛ‰‡Ï: 2001 2000

é·˘ËÂ ÂÁÂ‚˚ 106,109 39,220

ëÔÂˆË‡Î¸Ì˚Â ÂÁÂ‚˚ 28,713 83,412

ç‡ ÍÓÌÂˆ ÔÂËÓ‰‡ 134,822 122,632

é·˘ËÂ ÂÁÂ‚˚:

ç‡ Ì‡˜‡ÎÓ ÔÂËÓ‰‡ 39,220 33,316

ç‡ Ì‡˜‡ÎÓ ÔÂËÓ‰‡ – ÍÓÌÒÓÎË‰ËÛÂÏ˚Â ÍÓÏÔ‡ÌËË 11,161 -

îÓÏËÓ‚‡ÌËÂ ÂÁÂ‚‡ Á‡ ÔÂËÓ‰ 68,513 12,586

èË·˚Î¸ ÓÚ ËÌ‰ÂÍÒ‡ˆËË ‡ÍÚË‚Ó‚ Ë Ó·flÁ‡ÚÂÎ¸ÒÚ‚ (12,785) (6,682)

ç‡ ÍÓÌÂˆ ÔÂËÓ‰‡ 106,109 39,220

ëÔÂˆË‡Î¸Ì˚Â ÂÁÂ‚˚:

ç‡ Ì‡˜‡ÎÓ ÔÂËÓ‰‡ 83,412 153,846

ÇÓÁÏÂ˘ÂÌËÂ ÂÁÂ‚‡ Á‡ ÔÂËÓ‰ (45,234) (48,953)

èË·˚Î¸ ÓÚ ËÌ‰ÂÍÒ‡ˆËË ‡ÍÚË‚Ó‚ Ë Ó·flÁ‡ÚÂÎ¸ÒÚ‚ (9,465) (21,481)

ç‡ ÍÓÌÂˆ ÔÂËÓ‰‡ 28,713 83,412

èÓ ÒÓÒÚÓflÌË˛ Ì‡ 31 ‰ÂÍ‡·fl 2001 Ë 2000 „Ó‰‡ Å‡ÌÍÓÏ ·˚ÎÓ ‚˚‰‡ÌÓ 2  Ë  3  ÒÒÛ‰˚ Ì‡ Ó·˘Û˛ ÒÛÏÏÛ 835,952 Ú˚Ò. Û·. Ë

615,228 Ú˚Ò. Û·., ÒÓÓÚ‚ÂÚÒÚ‚ÂÌÌÓ, Í‡Ê‰‡fl ËÁ ÍÓÚÓ˚ı ÔÂ‚˚¯‡Î‡ 10% ÒÛÏÏ˚ Í‡ÔËÚ‡Î‡  Å‡ÌÍ‡.

èÓ ÒÓÒÚÓflÌË˛ Ì‡ 31 ‰ÂÍ‡·fl 2001 Ë 2000 „Ó‰‡ ‚ ÒÒÛ‰˚ Ë ÒÂ‰ÒÚ‚‡, ÔÂ‰ÓÒÚ‡‚ÎÂÌÌ˚Â ÍÎËÂÌÚ‡Ï, ‚ÍÎ˛˜‡ÎËÒ¸

ÌÂÓ·ÒÎÛÊË‚‡ÂÏ˚Â ÒÒÛ‰˚ Ì‡ Ó·˘Û˛ ÒÛÏÏÛ 22,864 Ú˚Ò. Û·. Ë 21,906 Ú˚Ò. Û·., ÒÓÓÚ‚ÂÚÒÚ‚ÂÌÌÓ, ÔÓ ÍÓÚÓ˚Ï ÌÂ Ì‡˜ËÒÎflÎËÒ¸

ÔÓˆÂÌÚ˚.

èÓ ÒÓÒÚÓflÌË˛ Ì‡ 31 ‰ÂÍ‡·fl 2001 „Ó‰‡ Å‡ÌÍÓÏ ·˚ÎË ‚˚‰‡Ì˚ ÒÒÛ‰˚ ÍÎËÂÌÚ‡Ï ‚ åÓÒÍÓ‚ÒÍÓÏ Â„ËÓÌÂ Ì‡ ÒÛÏÏÛ 1,423,361

Ú˚Ò. Û·., ˜ÚÓ ÒÓÒÚ‡‚ÎflÎÓ 36% ‚ÒÂ„Ó ÔÓÚÙÂÎfl.

èÓ ÒÓÒÚÓflÌË˛ Ì‡ 31 ‰ÂÍ‡·fl 2000 „. Å‡ÌÍÓÏ ·˚ÎË ‚˚‰‡Ì˚ ÒÒÛ‰˚ ÍÎËÂÌÚ‡Ï ‚ åÓÒÍÓ‚ÒÍÓÏ Â„ËÓÌÂ Ì‡ ÒÛÏÏÛ 1,355,858 Ú˚Ò.

Û·., ˜ÚÓ ÒÓÒÚ‡‚ÎflÎÓ 86.4% ‚ÒÂ„Ó ÔÓÚÙÂÎfl. í‡ÍËÏ Ó·‡ÁÓÏ, ÔÓ ÒÓÒÚÓflÌË˛ Ì‡ 31 ‰ÂÍ‡·fl 2000 „Ó‰‡ ÒÛ˘ÂÒÚÒ‚Ó‚‡Î‡

ÁÌ‡˜ËÚÂÎ¸Ì‡fl ÍÓÌˆÂÌÚ‡ˆËfl ÒÒÛ‰, ‚˚‰‡ÌÌ˚ı ‚ Ó‰ÌÓÏ Â„ËÓÌÂ.

ÄÌ‡ÎËÁ ÔÓ ÒÂÍÚÓ‡Ï ˝ÍÓÌÓÏËÍË 2001 2000

íÓ„Ó‚Îfl 1,972,798 420,449

ëÚÓËÚÂÎ¸ÒÚ‚Ó 1,073,067 62,303

çÂ‰‚ËÊËÏÓÒÚ¸ Ë ÎËÁËÌ„ 210,889 234,232

ê˚·Ì‡fl ÔÓÏ˚¯ÎÂÌÌÓÒÚ¸ 160,384 -

ìÒÎÛ„Ë 95,999 281,435

í‡ÌÒÔÓÚÌ‡fl ÓÚ‡ÒÎ¸ 86,746 -

èË˘Â‚‡fl ÔÓÏ˚¯ÎÂÌÌÓÒÚ¸ 75,180 -

àÌ‚ÂÒÚËˆËË Ë ÙËÌ‡ÌÒ˚ 64,770 392,051

ç‡ÛÍ‡ Ë ËÒÒÎÂ‰Ó‚‡ÚÂÎ¸ÒÍËÂ ‡·ÓÚ˚ 51,662 -

ëÂÎ¸ÒÍÓÂ ıÓÁflÈÒÚ‚Ó 48,192 -

ÑÓ·˚˜‡ Ë ÔÓËÁ‚Ó‰ÒÚ‚Ó ‰‡„ÓˆÂÌÌ˚ı ÏÂÚ‡ÎÎÓ‚ Ë ‡ÎÏ‡ÁÓ‚ 36,241 118,186

ûË‰Ë˜ÂÒÍËÂ ÛÒÎÛ„Ë 27,373 -

ó‡ÒÚÌ˚È ÒÂÍÚÓ 20,407 30,760

çÂÙÚ¸ Ë „‡Á 15,036 -

å‡¯ËÌÓÒÚÓÂÌËÂ 10,409 -

èÓ˜ÂÂ 4,627 29,864

3,953,780 1,569,280

á‡ ‚˚˜ÂÚÓÏ ÂÁÂ‚‡ Ì‡ ‚ÓÁÏÓÊÌ˚Â ÔÓÚÂË ÔÓ ÒÒÛ‰‡Ï (134,822) (122,632)

3,818,958 1,446,648
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Allowance for possible loan losses 2001 2000

General allowances 106,109 39,220

Specific allowances 28,713 83,412

At end of the period 134,822 122,632

General allowances:

At beginning of the period 39,220 33,316

At beginning of the period – consolidated companies 11,161 -

Provision for the period 68,513 12,586

Gain on net monetary position (12,785) (6,682)

At end of the period 106,109 39,220

Specific allowances:

At beginning of the period 83,412 153,846

Recovery of provision for the period (45,234) (48,953)

Gain on net monetary position (9,465) (21,481)

At end of the period 28,713 83,412

As at 31 December 2001 and 2000 the Bank had 2 and 3 loans totalling RUR 835,952 thousand and RUR 615,228 thousand,

respectively, which individually exceeded 10% of the Bank’s equity.

As at 31 December 2001 and 2000 included in loans and advance to customers  are non-performing loans amounted to RUR

22,864 thousand and RUR 21,906 thousand, respectively, on which interest was not accrued.

As at 31 December 2001 the Bank had loans to customers in the Moscow region totalling RUR 1,423,361 thousand which amount-

ed to 36% of the total portfolio.

As at 31 December 2000 the Bank had loans to customers in the Moscow region totalling RUR 1,355,858 thousand which amount-

ed to 86.4% of the total portfolio. Consequently, there is significant geographical concentration of loans in the region.

Analysis by sector 2001 2000

Trade 1,972,798 420,449

Construction 1,073,067 62,303

Real estate and leasing 210,889 234,232

Fishery 160,384 -

Transportation 86,746 -

Services 95,999 281,435

Food 75,180 -

Investment and finance 64,770 392,051

Science and research 51,662 -

Agriculture 48,192 -

Extraction and production of precious metals and diamonds 36,241 118,186

Legal services 27,373 -

Private sector 20,407 30,760

Oil and gas 15,036 -

Machine building 10,409 -

Other 4,627 29,864

3,953,780 1,569,280

Less allowance for possible loan losses (134,822) (122,632)

3,818,958 1,446,648

A V A N G A R D  B A N K   a n n u a l  r e p o r t   2 0 0 1
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èÓ ÒÓÒÚÓflÌË˛ Ì‡ 31 ‰ÂÍ‡·fl 2001 ˜ËÒÚ˚Â ËÌ‚ÂÒÚËˆËË ‚ ÙËÌ‡ÌÒÓ‚˚È ÎËÁËÌ„ ·˚ÎË ÔÂ‰ÒÚ‡‚ÎÂÌ˚ ÒÎÂ‰Û˛˘ËÏ Ó·‡ÁÓÏ: 

2001

é·˘ËÈ Ó·˙ÂÏ ÏËÌËÏ‡Î¸Ì˚ı ÔÎ‡ÚÂÊÂÈ ÔÓ ÎËÁËÌ„Û Ë ÚÂıÌË˜ÂÒÍÓÏÛ Ó·ÒÎÛÊË‚‡ÌË˛ 769,451

á‡ ‚˚˜ÂÚÓÏ ‡ÒıÓ‰Ó‚ Ì‡ ÓÒÛ˘ÂÒÚ‚ÎÂÌËÂ ÓÔÂ‡ˆËÈ -

óËÒÚ˚Â ÏËÌËÏ‡Î¸Ì˚Â ÔÎ‡ÚÂÊË ÔÓ ÎËÁËÌ„Û 769,451

á‡ ‚˚˜ÂÚÓÏ ÌÂÔÓÎÛ˜ÂÌÌ˚ı ÙËÌ‡ÌÒÓ‚˚ı ‰ÓıÓ‰Ó‚ (311,469)

óËÒÚ˚Â ËÌ‚ÂÒÚËˆËË ‚ ÙËÌ‡ÌÒÓ‚˚È ÎËÁËÌ„ 457,982

íÂÍÛ˘‡fl ‰ÓÎfl 183,193

ÑÓÎfl Ì‡ ‰ÓÎ„ÓÒÓ˜Ì˚È ÔÂËÓ‰ 274,789

457,982

íÂÍÛ˘‡fl ÒÚÓËÏÓÒÚ¸ ·Û‰Û˘Ëı ÏËÌËÏ‡Î¸Ì˚ı ÔÎ‡ÚÂÊÂÈ, ÔÓ‰ÎÂÊ‡˘Ëı ‚˚ÔÎ‡ÚÂ ÍÎËÂÌÚ‡ÏË ‚ ·Û‰Û˘ÂÏ ÔÓ ÙËÌ‡ÌÒÓ‚ÓÏÛ

ÎËÁËÌ„Û, ÔÓ ÒÓÒÚÓflÌË˛ Ì‡ 31 ‰ÂÍ‡·fl 2001 ÔÂ‰ÒÚ‡‚ÎÂÌ‡ ÒÎÂ‰Û˛˘ËÏ Ó·‡ÁÓÏ:

2001

çÂ ·ÓÎÂÂ Ó‰ÌÓ„Ó „Ó‰‡ 307,780

ÅÓÎÂÂ Ó‰ÌÓ„Ó „Ó‰‡, ÌÓ ÌÂ ·ÓÎÂÂ ÔflÚË ÎÂÚ 461,671

ÅÓÎÂÂ ÔflÚË ÎÂÚ -

769,451

1 3 .  à ç Ç Ö ë í à ñ à à

2001 2000

àÌ‚ÂÒÚËˆËË ‚ ˆÂÌÌ˚Â ·ÛÏ‡„Ë ‚ Ì‡ÎË˜ËË ‰Îfl ÔÓ‰‡ÊË - 325,379

àÌ‚ÂÒÚËˆËË ‚ ˆÂÌÌ˚Â ·ÛÏ‡„Ë, Û‰ÂÊË‚‡ÂÏ˚Â ‰Ó ÔÓ„‡¯ÂÌËfl 497 1,859

èÓ˜ËÂ ËÌ‚ÂÒÚËˆËË 1,227 718

1,724 327,956

á‡ ‚˚˜ÂÚÓÏ ÂÁÂ‚‡ ÔÓ‰ ‚ÓÁÏÓÊÌÓÂ Ó·ÂÒˆÂÌÂÌËÂ (538) (138)

1,186 327,818

êÂÁÂ‚ ÔÓ‰ ‚ÓÁÏÓÊÌÓÂ Ó·ÂÒˆÂÌÂÌËÂ:

ç‡ Ì‡˜‡ÎÓ ÔÂËÓ‰‡ 138 166

îÓÏËÓ‚‡ÌËÂ ÂÁÂ‚‡ Á‡ ÔÂËÓ‰ 460 -

èË·˚Î¸ ÓÚ ËÌ‰ÂÍÒ‡ˆËË ‡ÍÚË‚Ó‚ Ë Ó·flÁ‡ÚÂÎ¸ÒÚ‚ (60) (28)

ç‡ ÍÓÌÂˆ ÔÂËÓ‰‡ 538 138

2001 2000

ñÂÌÌ˚Â ·ÛÏ‡„Ë ‚ Ì‡ÎË˜ËË ‰Îfl ÔÓ‰‡ÊË:

ÇÂÍÒÂÎfl  éÄé «É‡ÁÔÓÏ» - 161,070

ÇÂÍÒÂÎfl éÄé  «çä  êÓÒÌÂÙÚ¸» - 161,265

èÓ˜ËÂ - 3,044

- 325,379

ñÂÌÌ˚Â ·ÛÏ‡„Ë, Û‰ÂÊË‚‡ÂÏ˚Â ‰Ó ÔÓ„‡¯ÂÌËfl:

éîá 497 1,859

èÓ˜ËÂ ËÌ‚ÂÒÚËˆËË:

àÌ‚ÂÒÚËˆËË ‚ ‡ÒÒÓˆËËÓ‚‡ÌÌ˚Â ÍÓÏÔ‡ÌËË 42 50

èÓ˜ËÂ ËÌ‚ÂÒÚËˆËË 1,185 668

1,227 718
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The components of net investment in finance lease as at 31 December 2001 are as follows 

2001

Total minimum lease and maintenance payments 769,451

Less: executory costs -

Net minimum lease payments 769,451

Less: unearned finance income (311,469)

Net investment in finance lease 457,982

Current portion 183,193

Long-term portion 274,789

457,982

The present value of future minimum lease payments due from customer under finance lease as at 31 December 2001 

are as follows:

2001

Not later than one year 307,780

Later than one year not later than five years 461,671

Later than five years -

769,451

1 3 .  I N V E S T M E N T S

2001 2000

Securities available-for-sale - 325,379

Securities held-to-maturity 497 1,859

Other investments 1,227 718

1,724 327,956

Less allowance for possible losses (538) (138)

1,186 327,818

Allowance for possible losses:

At beginning of the period 138 166

Provision for the period 460 -

Gain on net monetary position (60) (28)

At end of the period 538 138

2001 2000

Securities available-for-sale:

Gazprom promissory notes - 161,070

NK Rosneft promissory notes - 161,265

Other - 3,044

- 325,379

Securities held-to-maturity:

OFZ 497 1,859

Other investments:

Investments in associated companies 42 50

Other investments 1,185 668

1,227 718

A V A N G A R D  B A N K   a n n u a l  r e p o r t   2 0 0 1
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á‡ ‚˚˜ÂÚÓÏ ÂÁÂ‚‡ ÔÓ‰ ‚ÓÁÏÓÊÌÓÂ Ó·ÂÒˆÂÌÂÌËÂ (538) (138)

689 580

2001 2000

àÌ‚ÂÒÚËˆËË ‚ ‡ÒÒÓˆËËÓ‚‡ÌÌ˚Â ÍÓÏÔ‡ÌËË: %% ‚ Í‡ÔËÚ‡ÎÂ

ÄÎ¸ÍÓ  èÓ‰ÛÍÚ 40% 40 48

ê‡ÍÛÒ 24% 2 2

42 50

èÓ˜ËÂ ËÌ‚ÂÒÚËˆËË:

éÄé ùÎÂÍÚÓÒ‚flÁ¸ 828 -

Ä‚‡Ì„‡‰-É‡‡ÌÚ 192 228

àÌ‚ÂÒÚ-àÌÚÂ 120 143

ëÎ‡‚¯ËÌ‡ 15 -

Ä‚‡Ì„‡‰-ãËÁËÌ„ (äÓÏÏÂÌÚ‡ËÈ 1) - 297

èÓ˜ËÂ 30 -

1,185 668

1 4 .  Ñ Ö ã é Ç Ä ü  ê Ö è ì í Ä ñ à ü     

Ç ÂÁÛÎ¸Ú‡ÚÂ ÔËÓ·ÂÚÂÌËfl 100% ÛÒÚ‡‚Ì˚ı Í‡ÔËÚ‡ÎÓ‚ ‰Ó˜ÂÌËı ÍÓÏÔ‡ÌËÈ (ÒÏ. äÓÏÏÂÌÚ‡ËÈ 1) Û Å‡ÌÍ‡ ‚ÓÁÌËÍÎ‡ ‰ÂÎÓ‚‡fl

ÂÔÛÚ‡ˆËfl, ÍÓÚÓ‡fl ÔÓ ÒÓÒÚÓflÌË˛ Ì‡ 31 ‰ÂÍ‡·fl 2001 „Ó‰‡ ÒÓÒÚÓËÚ ËÁ:

2001

ÑÂÎÓ‚‡fl ÂÔÛÚ‡ˆËfl, ‚ÓÁÌËÍ¯‡fl Ò ÔËÓ·ÂÚÂÌËÂÏ ãËÁËÌ„Ó‚ÓÈ 
ÍÓÏÔ‡ÌËË êÛÒ¸, Á‡ ‚˚˜ÂÚÓÏ Ì‡ÍÓÔÎÂÌÌÓÈ ‡ÏÓÚËÁ‡ˆËË 15,772

éÚËˆ‡ÚÂÎ¸Ì‡fl ‰ÂÎÓ‚‡fl ÂÔÛÚ‡ˆËfl, ‚ÓÁÌËÍ¯‡fl Ò ÔËÓ·ÂÚÂÌËÂÏ 
ÍÓÏÔ‡ÌËË èÓÏÒÚÓÈÔÓÂÍÚ àÌËˆË‡ÚË‚‡, Á‡ ‚˚˜ÂÚÓÏ 
Ì‡ÍÓÔÎÂÌÌÓÈ ‡ÏÓÚËÁ‡ˆËË (41,704)

(25,932)

ÑÂÎÓ‚‡fl ÂÔÛÚ‡ˆËfl, ‚ÓÁÌËÍ¯‡fl Ò ÔËÓ·ÂÚÂÌËÂÏ ãËÁËÌ„Ó‚ÓÈ ÍÓÏÔ‡ÌËË êÛÒ¸, ‡ÏÓÚËÁËÛÂÚÒfl ÎËÌÂÈÌ˚Ï ÏÂÚÓ‰ÓÏ ‚

ÚÂ˜ÂÌËÂ 2.5 ÎÂÚ Ë Ì‡ 31 ‰ÂÍ‡·fl 2001 „Ó‰‡ ÔÂ‰ÒÚ‡‚ÎÂÌ‡ ÒÎÂ‰Û˛˘ËÏ Ó·‡ÁÓÏ:

2001

ÑÂÎÓ‚‡fl ÂÔÛÚ‡ˆËfl 19,715

ç‡ÍÓÔÎÂÌÌ‡fl ‡ÏÓÚËÁ‡ˆËfl (3,943)

15,772

éÚËˆ‡ÚÂÎ¸Ì‡fl ‰ÂÎÓ‚‡fl ÂÔÛÚ‡ˆËfl, ‚ÓÁÌËÍ¯‡fl Ò ÔËÓ·ÂÚÂÌËÂÏ ÍÓÏÔ‡ÌËË èÓÏÒÚÓÈÔÓÂÍÚ  àÌËˆË‡ÚË‚‡,

‡ÏÓÚËÁËÛÂÚÒfl ÎËÌÂÈÌ˚Ï ÏÂÚÓ‰ÓÏ ‚ ÚÂ˜ÂÌËÂ 20 ÎÂÚ Ò ÓÚÌÂÒÂÌËÂÏ Ì‡˜ËÒÎÂÌÌÓ„Ó ËÁÌÓÒ‡ ‚ ÔÓ˜ËÂ ‰ÓıÓ‰˚ Ë Ì‡ 31 ‰ÂÍ‡·fl

2001 „Ó‰‡ ÔÂ‰ÒÚ‡‚ÎÂÌ‡ ÒÎÂ‰Û˛˘ËÏ Ó·‡ÁÓÏ:

2001

éÚËˆ‡ÚÂÎ¸Ì‡fl ‰ÂÎÓ‚‡fl ÂÔÛÚ‡ˆËfl (42,774)

ç‡ÍÓÔÎÂÌÌ‡fl ‡ÏÓÚËÁ‡ˆËfl 1,070

(41,704)
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Less allowance for possible losses (538) (138)

689 580

2001 2000

Investments in associated companies: %% in equity

Alcor Product 40% 40 48

Racourse 24% 2 2

42 50

Other investments:

OAO Electrosvyaz 828 -

Avangard-Garant 192 228

Invest-Inter 120 143

Slavshina 15 -

Avangard-Leasing (Note 1) - 297

Other 30 -

1,185 668

1 4 .  G O O D W I L L     

As a result of acquisition of 100% of share capital in subsidiaries (see Note 1) the Bank has goodwill, which as at 31 December

2001 is as follows:

2001

Goodwill that arose due to the acquisition of Leasing company Rus, 

less accumulated amortization 15,772

Negative goodwill that arose due to the acquisition of Promstroyproject 

Initiativa company, less accumulated amortization (41,704)

(25,932)

Goodwill that arose with the purchase of Leasing company Rus is amortizated using the straight-line method over 2.5 years and

as at 31 December 2001 is as follows:

2001

Goodwill 19,715

Accumulated amortization (3,943)

15,772

Negative goodwill which arose due to the purchase of Promstroyproject Initiativa is amortizated using the straight-line method

over 20 years, the amortization being charged to other income and as at 31 December 2001 is as follows:

2001

Negative goodwill (42,774)

Accumulated amortization 1,070

(41,704)

A V A N G A R D  B A N K   a n n u a l  r e p o r t   2 0 0 1
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1 5 .  é ë ç é Ç ç õ Ö  ë ê Ö Ñ ë í Ç Ä

á‰‡ÌËfl Ë åÂ·ÂÎ¸ Ë ä‡ÔËÚ‡Î¸Ì˚Â èÓ˜ÂÂ ÇÒÂ„Ó
ÒÓÓÛÊÂÌËfl Ó·ÓÛ‰Ó‚‡ÌËÂ ‚ÎÓÊÂÌËfl ‚ 

ÓÒÌÓ‚Ì˚Â
ÒÂ‰ÒÚ‚‡

èÓ ÔÂ‚ÓÌ‡˜‡Î¸ÌÓÈ ÒÚÓËÏÓÒÚË
ç‡ 1 flÌ‚‡fl 2001 „Ó‰‡ 180,001 69,685 - 27,641 277,327

èËÓ·ÂÚÂÌËÂ 61,390 38,817 107,429 9,079 216,715

Ç˚·˚ÚËÂ - (1,780) - (274) (2,054)

ç‡ 31 ‰ÂÍ‡·fl 2001 „Ó‰‡ 241,391 106,722 107,429 36,446 491,988
ç‡ÍÓÔÎÂÌÌ‡fl ‡ÏÓÚËÁ‡ˆËfl 
ç‡ 1 flÌ‚‡fl 2001 „Ó‰‡ 1,354 13,054 - 5,005 19,413

ç‡˜ËÒÎÂÌÓ Á‡ ÔÂËÓ‰ 10,574 8,769 - 1,650 20,993

Ç˚·˚ÚËÂ - (1,780) - (274) (2,054)

ç‡ 31 ‰ÂÍ‡·fl 2001 „Ó‰‡ 11,928 20,043 - 6,381 38,352
óËÒÚ‡fl ·‡Î‡ÌÒÓ‚‡fl ÒÚÓËÏÓÒÚ¸
ç‡ 31 ‰ÂÍ‡·fl 2001 „Ó‰‡ 229,463 86,679 107,429 30,065 453,636

ç‡ 31 ‰ÂÍ‡·fl 2000 „Ó‰‡ 178,647 56,631 - 22,636 257,914

Ç Í‡ÔËÚ‡Î¸Ì˚Â ‚ÎÓÊÂÌËfl ‚ ÓÒÌÓ‚Ì˚Â ÒÂ‰ÒÚ‚‡ Ì‡ 31 ‰ÂÍ‡·fl 2001 „Ó‰‡ ‚ÍÎ˛˜ÂÌ˚ ÓÒÌÓ‚Ì˚Â ÒÂ‰ÒÚ‚‡ Ì‡ Ó·˘Û˛ ÒÛÏÏÛ

104,146 Ú˚Ò. Û·., ÔËÓ·ÂÚÂÌÌ˚Â ‰Îfl ÔÓÒÎÂ‰Û˛˘ÂÈ ÔÂÂ‰‡˜Ë ‚ ÎËÁËÌ„.

1 6 .  è ê é ó à Ö  Ä ä í à Ç õ

2001 2000

Ñ‡„ÓˆÂÌÌ˚Â ÏÂÚ‡ÎÎ˚ 248,284 163,399

ç‡˜ËÒÎÂÌÌ˚Â ÔÓˆÂÌÚ˚ 32,639 8,192

èÂ‰ÓÔÎ‡Ú‡ Ë ÔÓ˜‡fl ‰Â·ËÚÓÒÍ‡fl Á‡‰ÓÎÊÂÌÌÓÒÚ¸ 11,644 17,395

ç‡ÎÓ„Ë Í ‚ÓÁÏÂ˘ÂÌË˛, ÍÓÏÂ Ì‡ÎÓ„‡ Ì‡ ÔË·˚Î¸ 82,726 -

èÓ˜ËÂ 10,642 5,616

385,935 194,602

èÓ ÒÓÒÚÓflÌË˛ Ì‡ 31 ‰ÂÍ‡·fl 2001 „Ó‰‡ ‚ ÓÒÚ‡ÚÍË ÔÓ Ò˜ÂÚ‡Ï ‰‡„ÓˆÂÌÌ˚ı ÏÂÚ‡ÎÎÓ‚ ·˚ÎÓ ‚ÍÎ˛˜ÂÌÓ ÁÓÎÓÚÓ, ËÒÔÓÎ¸ÁÓ‚‡ÌÌÓÂ

‚ Í‡˜ÂÒÚ‚Â Á‡ÎÓ„‡ ÔÓ ÒÓ„Î‡¯ÂÌËflÏ Ó ÏÂÊ·‡ÌÍÓ‚ÒÍËı ‰ÂÔÓÁËÚ‡ı  Ò ‰Û„ËÏË ·‡ÌÍ‡ÏË  Ì‡ Ó·˘Û˛ ÒÛÏÏÛ 188,386 Ú˚Ò. Û·.,

‰‡ÌÌ‡fl ÒÛÏÏ‡ ÌÂ ‡ÒÒÏ‡ÚË‚‡Î‡Ò¸ Í‡Í ˝Í‚Ë‚‡ÎÂÌÚ ‰ÂÌÂÊÌ˚ı ÒÂ‰ÒÚ‚ ‰Îfl ˆÂÎÂÈ ÒÓÒÚ‡‚ÎÂÌËfl ÓÚ˜ÂÚ‡ Ó ‰‚ËÊÂÌËË

‰ÂÌÂÊÌ˚ı ÒÂ‰ÒÚ‚.

1 7 .  Ñ Ö è é á à í õ  Å Ä ç ä é Ç

2001 2000

ÑÂÔÓÁËÚ˚ ‰Ó ‚ÓÒÚÂ·Ó‚‡ÌËfl 462,599 413,672

ëÓ˜Ì˚Â ‰ÂÔÓÁËÚ˚ 563,627 26,982

1,026,226 440,654

èÓ ÒÓÒÚÓflÌË˛ Ì‡ 31 ‰ÂÍ‡·fl 2001 „Ó‰‡ ‚ ÒÓÒÚ‡‚ ‰ÂÔÓÁËÚÓ‚ ·‡ÌÍÓ‚ ‚ÍÎ˛˜ÂÌ˚ ÒÓ˜Ì˚Â ‰ÂÔÓÁËÚ˚ ‚ ‡ÁÏÂÂ 162,304 Ú˚Ò.

Û·., Ó·ÂÒÔÂ˜ÂÌÌ˚Â Á‡ÎÓ„ÓÏ ÁÓÎÓÚ‡, ÓÚ‡ÊÂÌÌÓ„Ó ‚ ÓÚ˜ÂÚÌÓÒÚË Í‡Í ÔÓ˜ËÂ ‡ÍÚË‚˚ ÔÓ ÒÔ‡‚Â‰ÎË‚ÓÈ ÒÚÓËÏÓÒÚË Ì‡ ÒÛÏÏÛ

188,386 Ú˚Ò. Û·.
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1 5 .  F I X E D  A S S E T S

Buildings Furniture and Construction  Other Total
equipment in progress

At cost

At 1 January 2001 180,001 69,685 - 27,641 277,327

Additions 61,390 38,817 107,429 9,079 216,715

Disposals - (1,780) - (274) (2,054)

At 31 December 2001 241,391 106,722 107,429 36,446 491,988

Accumulated depreciation

At 1 January 2001 1,354 13,054 - 5,005 19,413

Charge for the period 10,574 8,769 - 1,650 20,993

Disposals - (1,780) - (274) (2,054)

At 31 December 2001 11,928 20,043 - 6,381 38,352

Net book value

At 31 December 2001 229,463 86,679 107,429 30,065 453,636

At 31 December 2000 178,647 56,631 - 22,636 257,914

Construction in progress as at 31 December 2001 include fixed assets totalling RUR 104,146 thousand purchased for further

transfer for leasing.

1 6 .  O T H E R  A S S E T S

2001 2000

Precious metals 248,284 163,399

Accrued interest 32,639 8,192

Prepayments and other receivables 11,644 17,395

Taxes recoverable, other than income tax 82,726 -

Other 10,642 5,616

385,935 194,602

As at 31 December 2001 balances on precious metals accounts included gold used as collateral on interbank deposit agree-

ments with other banks totalling RUR 188,386 thousand, this amount was not considered as cash equivalent for the purposes of

the cash flows statement.

1 7 .  D E P O S I T S  F R O M  B A N K S

2001 2000

Demand deposits 462,599 413,672

Time deposits 563,627 26,982

1,026,226 440,654

As at 31 December 2001 bank deposits included time deposits totalling RUR 162,304 thousand collateralized by gold reported

as other assets at fair value totalling RUR 188,386 thousand.

A V A N G A R D  B A N K   a n n u a l  r e p o r t   2 0 0 1
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1 8 .  ë ó Ö í Ä  ä ã à Ö ç í é Ç

2001 2000

ÇÍÎ‡‰˚ ‰Ó ‚ÓÒÚÂ·Ó‚‡ÌËfl 1,583,618 2,237,370

ëÓ˜Ì˚Â ‰ÂÔÓÁËÚ˚ 67,496 40,261

1,651,114 2,277,631

1 9 .  Ç õ è ì ô Ö ç ç õ Ö  Ñ é ã É é Ç õ Ö  ñ Ö ç ç õ Ö  Å ì å Ä É à

2001 2000

èÓˆÂÌÚÌ˚Â ‚ÂÍÒÂÎfl 79,179 143,146

ÑËÒÍÓÌÚÌ˚Â ‚ÂÍÒÂÎfl 959,668 401,279

ê‡Ò˜ÂÚÌ˚Â ‚ÂÍÒÂÎfl 745,453 438,766

á‡ ‚˚˜ÂÚÓÏ ÌÂc‡ÏÓÚËÁËÓ‚‡ÌÌÓ„Ó ‰ËÒÍÓÌÚ‡ (87,385) (158,569)

1,696,915 824,622

ç‡ 31 ‰ÂÍ‡·fl 2001 Ë 2000 „„. ‚ÂÍÒÂÎfl ÒÓÒÚÓflÎË, ÒÓÓÚ‚ÂÚÒÚ‚ÂÌÌÓ, ËÁ ‰ËÒÍÓÌÚÌ˚ı, ÔÓˆÂÌÚÌ˚ı Ë ‡Ò˜ÂÚÌ˚ı ‚ÂÍÒÂÎÂÈ (Ò

ÌÛÎÂ‚ÓÈ ÔÓˆÂÌÚÌÓÈ ÒÚ‡‚ÍÓÈ, ‚˚ÔÛ˘ÂÌÌ˚ı ÔÓ ÌÓÏËÌ‡Î¸ÌÓÈ ÒÚÓËÏÓÒÚË). ç‡ 31 ‰ÂÍ‡·fl 2001 Ë 2000 „„. ÔÓˆÂÌÚÌ˚Â ÒÚ‡‚ÍË

ÔÓ ÔÓˆÂÌÚÌ˚Ï ‚ÂÍÒÂÎflÏ ‚‡¸ËÓ‚‡ÎËÒ¸ ÓÚ 1% ‰Ó 12% Ë ÓÚ 1% ‰Ó 15%, ÒÓÓÚ‚ÂÚÒÚ‚ÂÌÌÓ. 

ÑËÒÍÓÌÚ ‡ÏÓÚËÁËÛÂÚÒfl ‚ ÚÂ˜ÂÌËÂ ÒÓÍ‡ Ó·‡˘ÂÌËfl ‚ÂÍÒÂÎfl Ò ËÒÔÓÎ¸ÁÓ‚‡ÌËÂÏ ÏÂÚÓ‰‡ ˝ÙÙÂÍÚË‚ÌÓÈ ÔÓˆÂÌÚÌÓÈ

ÒÚ‡‚ÍË. ëÛÏÏ‡ ‰ËÒÍÓÌÚ‡, ÔÓ‰ÎÂÊ‡˘‡fl ‡ÏÓÚËÁ‡ˆËË, ÓÚÌÓÒËÚÒfl Ì‡ ÔÓˆÂÌÚÌ˚Â ‡ÒıÓ‰˚. 

2 0 .  è ê é ó à Ö  è Ä ë ë à Ç õ

2001 2000

êÂÁÂ‚ Ì‡ ‚ÓÁÏÓÊÌ˚Â ÔÓÚÂË ÔÓ „‡‡ÌÚËflÏ Ë ÔÓ˜ËÏ Ó·flÁ‡ÚÂÎ¸ÒÚ‚‡Ï 60,207 518

ç‡˜ËÒÎÂÌÌ˚Â ÔÓˆÂÌÚÌ˚Â ‡ÒıÓ‰˚ 418 14,300

ç‡˜ËÒÎÂÌÌ˚Â ‡ÒıÓ‰˚ 2,002 5,727

ç‡ÎÓ„Ë Í ÛÔÎ‡ÚÂ, ÍÓÏÂ Ì‡ÎÓ„‡ Ì‡ ÔË·˚Î¸ 10,834 3,905

éÚÒÓ˜ÂÌÌ˚Â Ì‡ÎÓ„Ó‚˚Â Ó·flÁ‡ÚÂÎ¸ÒÚ‚‡ 118,123 -

Ä‚‡ÌÒ˚ ÔÓÎÛ˜ÂÌÌ˚Â 47,207 -

èÓ˜ÂÂ 3,846 13,740

242,637 38,190

2001 2000

êÂÁÂ‚ Ì‡ ‚ÓÁÏÓÊÌ˚Â ÔÓÚÂË ÔÓ „‡‡ÌÚËflÏ Ë ÔÓ˜ËÏ Ó·flÁ‡ÚÂÎ¸ÒÚ‚‡Ï:

ç‡ Ì‡˜‡ÎÓ ÔÂËÓ‰‡ 518 -

ç‡˜ËÒÎÂÌËÂ Á‡ „Ó‰ 64,961 568

èË·˚Î¸ ÓÚ ËÌ‰ÂÍÒ‡ˆËË ‡ÍÚË‚Ó‚ Ë Ó·flÁ‡ÚÂÎ¸ÒÚ‚ (5,272) (50)

ç‡ ÍÓÌÂˆ ÔÂËÓ‰‡ 60,207 518

2 1 .   Ä ä ñ à é ç Ö ê ç õ â  ä Ä è à í Ä ã  à  ù å à ë ë à é ç ç õ â  Ñ é ï é Ñ      

Ç˚ÔÛ˘ÂÌÌ˚È, Á‡Â„ËÒÚËÓ‚‡ÌÌ˚È Ë ÓÔÎ‡˜ÂÌÌ˚È  ‡ÍˆËÓÌÂÌ˚È Í‡ÔËÚ‡Î ÒÓÒÚÓflÎ ËÁ 50,000,000  Ó·˚ÍÌÓ‚ÂÌÌ˚ı ‡ÍˆËÈ

ÌÓÏËÌ‡Î¸ÌÓÈ ÒÚÓËÏÓÒÚ¸˛ 10 Û·. Í‡Ê‰‡fl ÔÓ ÒÓÒÚÓflÌË˛ Ì‡ 31 ‰ÂÍ‡·fl 2001 „Ó‰‡ Ë 30,000,000 Ó·˚ÍÌÓ‚ÂÌÌ˚ı ‡ÍˆËÈ

ÌÓÏËÌ‡Î¸ÌÓÈ ÒÚÓËÏÓÒÚ¸˛ 10  Û·. Í‡Ê‰‡fl  ÔÓ ÒÓÒÚÓflÌË˛ Ì‡  31 ‰ÂÍ‡·fl 2000 „Ó‰‡. 
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1 8 .  C U S T O M E R  A C C O U N T S

2001 2000

Repayable on demand 1,583,618 2,237,370

Time deposits 67,496 40,261

1,651,114 2,277,631

1 9 .  D E B T  S E C U R I T I E S  I S S U E D

2001 2000

Interest bearing promissory notes 79,179 143,146

Discount bearing promissory notes 959,668 401,279

Settlement promissory notes 745,453 438,766

Less:  unamortized discount (87,385) (158,569)

1,696,915 824,622

As at 31 December 2001 and 2000 promissory notes included, respectively, discount bearing promissory notes, interest bearing

promissory notes and settlement promissory notes (with zero interest rate, issued at par value). As at 31 December 2001 and 2000

interest rates on interest bearing promissory notes ranged from 1% to 12% and from 1% to 15%, respectively.

The discount is amortized over the to maturity using of the effective interest rate method. The amortized amount of discount is

charged to interest expense. 

2 0 . O T H E R  L I A B I L I T I E S

2001 2000

Allowance for possible losses on guarantees and other obligations 60,207 518

Accrued interest expense 418 14,300

Accrued expense 2,002 5,727

Taxes payable, other than income tax 10,834 3,905

Deferred tax liability 118,123 -

Advances received 47,207 -

Other 3,846 13,740

242,637 38,190

2001 2000

Allowance for possible losses on guarantees and other obligations:

At beginning of the period 518 -

Provision for the year 64,961 568

Gain on net monetary position (5,272) (50)

At end of period 60,207 518

2 1 .  S H A R E  C A P I T A L  A N D  S H A R E  P R E M I U M

Issued, registered and fully paid share capital comprised 50,000,000 ordinary shares with par value of RUR 10 each as at 31

December 2001 and 30,000,000 ordinary shares with par value of RUR 10 each as at 31 December 2000. 

A V A N G A R D  B A N K   a n n u a l  r e p o r t   2 0 0 1

53



é·˚ÍÌÓ‚ÂÌÌ˚Â ‡ÍˆËË ·˚ÎË ‡ÁÏÂ˘ÂÌ˚ Ò ÔÂÏËÂÈ, ÒÓÒÚ‡‚Ë‚¯ÂÈ  Ì‡ 31 ‰ÂÍ‡·fl 2001  Ë 2000 „„.  1,559,491 Ú˚Ò.Û·.  Ë

672,486 Ú˚Ò. Û·., ÒÓÓÚ‚ÂÚÒÚ‚ÂÌÌÓ.

ÇÒÂ Ó·˚ÍÌÓ‚ÂÌÌ˚Â ‡ÍˆËË ÓÚÌÓÒflÚÒfl Í Ó‰ÌÓÏÛ ÍÎ‡ÒÒÛ Ë ËÏÂ˛Ú Ó‰ËÌ „ÓÎÓÒ. 

4 ÙÂ‚‡Îfl 2002 „Ó‰‡ é·˘ÂÂ ÒÓ·‡ÌËÂ ‡ÍˆËÓÌÂÓ‚ Å‡ÌÍ‡ ÔËÌflÎÓ Â¯ÂÌËÂ Û‚ÂÎË˜ËÚ¸ ‡ÍˆËÓÌÂÌ˚È Í‡ÔËÚ‡Î Ì‡ 200,000

Ú˚Ò. Û·. èÓ ÒÓÒÚÓflÌË˛ Ì‡ 31 ‰ÂÍ‡·fl 2001 „Ó‰‡ Ú‡ÍÓÂ Û‚ÂÎË˜ÂÌËÂ ÔÓËÁ‚Â‰ÂÌÓ ÌÂ ·˚ÎÓ.

2 2 .  î à ç Ä ç ë é Ç õ Ö  à ç ë í ê ì å Ö ç í õ  ë  Ç ç Ö Å Ä ã Ä ç ë é Ç õ å  ê à ë ä é å

Ç ÔÓˆÂÒÒÂ Ò‚ÓÂÈ ‰ÂflÚÂÎ¸ÌÓÒÚË ‰Îfl Û‰Ó‚ÎÂÚ‚ÓÂÌËfl ÔÓÚÂ·ÌÓÒÚÂÈ ÍÎËÂÌÚÓ‚ Å‡ÌÍ ËÒÔÓÎ¸ÁÛÂÚ ÙËÌ‡ÌÒÓ‚˚Â ËÌÒÚÛÏÂÌÚ˚

Ò ‚ÌÂ·‡Î‡ÌÒÓ‚˚ÏË ËÒÍ‡ÏË. Ñ‡ÌÌ˚Â ËÌÒÚÛÏÂÌÚ˚ ÌÂÒÛÚ ‚ ÒÂ·Â ÍÂ‰ËÚÌ˚Â ËÒÍË ‡ÁÎË˜ÌÓÈ ÒÚÂÔÂÌË, ÍÓÚÓ˚Â ÌÂ

ÓÚ‡ÊÂÌ˚ ‚ ·‡Î‡ÌÒÂ.

å‡ÍÒËÏ‡Î¸Ì‡fl ÒÛÏÏ‡ ‚ÓÁÏÓÊÌ˚ı ÍÂ‰ËÚÌ˚ı ÔÓÚÂ¸ Å‡ÌÍ‡ ‚ ÂÁÛÎ¸Ú‡ÚÂ ‚ÓÁÌËÍÌÓ‚ÂÌËfl ÛÒÎÓ‚Ì˚ı Ó·flÁ‡ÚÂÎ¸ÒÚ‚ Ë

Ó·flÁ‡ÚÂÎ¸ÒÚ‚ ÔÓ ÔÂ‰ÓÒÚ‡‚ÎÂÌË˛ ÍÂ‰ËÚ‡ ‚ ÒÎÛ˜‡Â ÌÂ‚˚ÔÓÎÌÂÌËfl Ó·flÁ‡ÚÂÎ¸ÒÚ‚ ‰Û„ÓÈ ÒÚÓÓÌÓÈ, ÍÓ„‰‡ ‚ÒÚÂ˜Ì˚Â

ÚÂ·Ó‚‡ÌËfl, Á‡ÎÓ„ ËÎË Ó·ÂÒÔÂ˜ÂÌËÂ ÚÂfl˛Ú Ò‚Ó˛ ÒÚÓËÏÓÒÚ¸, ÓÔÂ‰ÂÎflÂÚÒfl ÒÛÏÏ‡ÏË ÍÓÌÚ‡ÍÚÓ‚ ÔÓ ˝ÚËÏ ËÌÒÚÛÏÂÌÚ‡Ï.

Ç ÒÎÛ˜‡Â, ÍÓ„‰‡ Å‡ÌÍ ·ÂÂÚ Ì‡ ÒÂ·fl ‚ÌÂ·‡Î‡ÌÒÓ‚˚Â Ó·flÁ‡ÚÂÎ¸ÒÚ‚‡, ÓÌ ËÒÔÓÎ¸ÁÛÂÚ ÚÛ ÊÂ ÏÂÚÓ‰ËÍÛ ÍÓÌÚÓÎfl Ë ÛÔ‡‚ÎÂÌËfl

ËÒÍ‡ÏË, ˜ÚÓ Ë ‰Îfl ÒÒÛ‰Ì˚ı ÓÔÂ‡ˆËÈ.

ëÛÏÏ‡, ÒÍÓÂÍÚËÓ‚‡ÌÌ‡fl ÒÓ„Î‡ÒÌÓ ËÒÍÛ ÓÔÂ‡ˆËË, ÓÔÂ‰ÂÎflÂÚÒfl Ò ÔÓÏÓ˘¸˛ ÍÓ˝ÙÙËˆËÂÌÚÓ‚ ‚Á‚Â¯Ë‚‡ÌËfl ‚

ÒÓÓÚ‚ÂÚÒÚ‚ËË Ò ÔËÌˆËÔ‡ÏË, ÛÒÚ‡ÌÓ‚ÎÂÌÌ˚ÏË Å‡ÁÂÎ¸ÒÍËÏ äÓÏËÚÂÚÓÏ ÔÓ ·‡ÌÍÓ‚ÒÍÓÏÛ Ì‡‰ÁÓÛ.

èÓ ÒÓÒÚÓflÌË˛ Ì‡ 31 ‰ÂÍ‡·fl 2001 „Ó‰‡ Ë 31 ‰ÂÍ‡·fl 2000 „Ó‰‡ ÌÓÏËÌ‡Î¸Ì˚Â ÒÛÏÏ˚, ËÎË ÒÛÏÏ˚ ÒÓ„Î‡ÒÌÓ ‰Ó„Ó‚Ó‡Ï, Ë

ÒÛÏÏ˚, ‚Á‚Â¯ÂÌÌ˚Â ÒÓ„Î‡ÒÌÓ „ÛÔÔÂ ËÒÍ‡, ‰Îfl ÙËÌ‡ÌÒÓ‚˚ı ËÌÒÚÛÏÂÌÚÓ‚ Ò ‚ÌÂ·‡Î‡ÌÒÓ‚˚Ï ËÒÍÓÏ, ·˚ÎË ÒÎÂ‰Û˛˘ËÏË:

31 ‰ÂÍ. 2001 „. 31 ‰ÂÍ. 2000 „.
çÓÏËÌ‡Î¸- ëÛÏÏ‡,  çÓÏËÌ‡Î¸- ëÛÏÏ‡,
Ì‡fl ÒÛÏÏ‡ ‚Á‚Â¯ÂÌÌ‡fl  Ì‡fl ÒÛÏÏ‡ ‚Á‚Â¯ÂÌÌ‡fl

Ò Û˜ÂÚÓÏ Ò Û˜ÂÚÓÏ 
ËÒÍ‡ ËÒÍ‡

ìÒÎÓ‚Ì˚Â Ó·flÁ‡ÚÂÎ¸ÒÚ‚‡ Ë 

Ó·flÁ‡ÚÂÎ¸ÒÚ‚‡ ÔÓ ÍÂ‰ËÚ‡Ï

É‡‡ÌÚËË Ë ÔÓ˜ËÂ ÔflÏ˚Â ÚÂ·Ó‚‡ÌËfl 3,324,347 3,324,347 1,575,709 1,575,709

ÄÍÍÂ‰ËÚË‚˚ Ë ÔÓ˜ËÂ ÓÔÂ‡ˆËË, 

ÓÚÌÓÒfl˘ËÂÒfl Í ÛÒÎÓ‚Ì˚Ï Ó·flÁ‡ÚÂÎ¸ÒÚ‚‡Ï 7,682 7,682 7,254 247

é·flÁ‡ÚÂÎ¸ÒÚ‚‡ ÔÓ ÒÒÛ‰‡Ï Ë 

ÌÂËÒÔÓÎ¸ÁÓ‚‡ÌÌ˚Ï ÍÂ‰ËÚÌ˚Ï ÎËÌËflÏ 5,197,663 539,853 2,355,176 409,702

îÓ‚‡‰Ì˚Â ÍÓÌÚ‡ÍÚ˚ (ÍÂ‰ËÚÓÒÍ‡fl 

Á‡‰ÓÎÊÂÌÌÓÒÚ¸)

îÓ‚‡‰Ì˚Â ÍÓÌÚ‡ÍÚ˚ ÔÓ ÓÔÂ‡ˆËflÏ 

Ò ‰‡„ÓˆÂÌÌ˚ÏË ÏÂÚ‡ÎÎ‡ÏË 244,832 9,793 20,151 806

2 3 .  ì ë ã é Ç ç õ Ö  é Å ü á Ä í Ö ã ú ë í Ç Ä

é · fl Á ‡ Ú Â Î ¸ Ò Ú ‚ ‡  Ô Ó  Í ‡ Ô Ë Ú ‡ Î ¸ Ì ˚ Ï  Á ‡ Ú  ‡ Ú ‡ Ï - èÓ ÒÓÒÚÓflÌË˛ Ì‡ 31 ‰ÂÍ‡·fl 2001 „Ó‰‡ Û Å‡ÌÍ‡ ÌÂ

ËÏÂÎÓÒ¸ ÒÛ˘ÂÒÚ‚ÂÌÌ˚ı Ó·flÁ‡ÚÂÎ¸ÒÚ‚ ÔÓ Í‡ÔËÚ‡Î¸Ì˚Ï Á‡Ú‡Ú‡Ï.

é Ô Â  ‡ ˆ Ë Ó Ì Ì ‡ fl  ‡  Â Ì ‰ ‡ - èÓ ÒÓÒÚÓflÌË˛ Ì‡ 31 ‰ÂÍ‡·fl 2001 „Ó‰‡ Û Å‡ÌÍ‡ ÌÂ ËÏÂÎÓÒ¸ ÒÛ˘ÂÒÚ‚ÂÌÌ˚ı

Ó·flÁ‡ÚÂÎ¸ÒÚ‚ ÔÓ ÌÂ‡ÒÚÓ„‡ÂÏ˚Ï ÒÓ„Î‡¯ÂÌËflÏ ÓÔÂ‡ˆËÓÌÌÓÈ ‡ÂÌ‰˚.

ë Û ‰ Â · Ì ˚ Â  Ë Ò Í Ë - ÇÂÏfl ÓÚ ‚ÂÏÂÌË ‚ ÔÓˆÂÒÒÂ ‰ÂflÚÂÎ¸ÌÓÒÚË Å‡ÌÍ‡ ÍÎËÂÌÚ˚ ‚˚‰‚Ë„‡˛Ú ÔÂÚÂÌÁËË Í Å‡ÌÍÛ.

êÛÍÓ‚Ó‰ÒÚ‚Ó ÔË‰ÂÊË‚‡ÂÚÒfl ÏÌÂÌËfl, ˜ÚÓ ‚ ÂÁÛÎ¸Ú‡ÚÂ ‡Á·Ë‡ÚÂÎ¸ÒÚ‚‡ ÔÓ ÌËÏ Å‡ÌÍ ÌÂ ÔÓÌÂÒÂÚ ÒÛ˘ÂÒÚ‚ÂÌÌ˚ı Û·˚ÚÍÓ‚

Ë, ÒÓÓÚ‚ÂÚÒÚ‚ÂÌÌÓ, ÂÁÂ‚˚ ‚ ÙËÌ‡ÌÒÓ‚ÓÈ ÓÚ˜ÂÚÌÓÒÚË ÌÂ ÒÓÁ‰‡‚‡ÎËÒ¸.
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Ordinary shares were distributed with a premium that as at 31 December of 2001 and 2000 was RUR 1,559,491 thousand and

RUR 672,486 thousand, respectively.

All ordinary shares are of the same type and bear one vote. 

On 4 February 2002 the General shareholders’ meeting of the Bank decided to increase the share capital for 200,000 RUR thou-

sand. Such issuance has not been closed as at 31 December 2001.

2 2 .  F I N A N C I A L  I N S T R U M E N T S  W I T H  O F F - B A L A N C E  S H E E T  R I S K

In the normal course of business the Bank is a party to financial instruments with off-balance sheet risk in order to meet the needs

of its customers. These instruments, involving varying degrees of credit risk, are not reflected in the balance sheet.

The Bank’s maximum exposure to credit loss under contingent liabilities and commitments to extend credit, in the event of non-

performance by the other party where all counterclaims, collateral or security prove valueless, is represented by the contractual

amounts of those instruments.

The Bank’s uses the same credit control and management policies in undertaking off-balance sheet commitments as it does for

on-balance sheet lending.

The risk-weighted amount is obtained by applying credit conversion factors and counterparty risk weightings according to the

principles employed by the Basle Committee on Banking Supervision.

As at 31 December 2001 and 2000, the nominal or contract amounts and the risk weighted credit equivalents of instruments with

off-balance sheet risks were:

31 Dec 2001 31 Dec 2000
Nominal Risk Nominal Risk

Amount Weighted Amount Weighted

Amount Amount

Contingent liabilities and credit Commitments

Guarantees and other direct substitutes 

and claims 3,324,347 3,324,347 1,575,709 1,575,709

Letters of credit and other transactions 

related to contingent obligations 7,682 7,682 7,254 247

Commitments on loans and unused 

lines of credits 5,197,663 539,853 2,355,176 409,702

Forward contracts (payables)

Forward contracts with precious metals 244,832 9,793 20,151 806

2 3 .  C O M M I T M E N T S  A N D  C O N T I N G E N C I E S

C a p i t a l  c o m m i t m e n t s - The Bank had no material commitments for capital expenditures outstanding as at 31

December 2001.

O p e r a t i n g  l e a s e s  - The Bank had no material liabilities on non-cancelable operating leases as at 31 December 2001.

L e g a l  p r o c e e d i n g s - From time to time and in the normal course of business, claims against the Bank are received from

customers. Management is of the opinion that no material unaccrued losses will be incurred and accordingly no provision has

been made in these financial statements.

A V A N G A R D  B A N K   a n n u a l  r e p o r t   2 0 0 1
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ç ‡ Î Ó „ Ó Ó · Î Ó Ê Â Ì Ë Â - èÓ ÔË˜ËÌÂ Ì‡ÎË˜Ëfl ‚ ÓÒÒËÈÒÍÓÏ ÍÓÏÏÂ˜ÂÒÍÓÏ Ë, ‚ ˜‡ÒÚÌÓÒÚË, ‚ Ì‡ÎÓ„Ó‚ÓÏ

Á‡ÍÓÌÓ‰‡ÚÂÎ¸ÒÚ‚Â ÔÓÎÓÊÂÌËÈ, ÍÓÚÓ˚Â ÏÓ„ÛÚ ËÏÂÚ¸ ·ÓÎÂÂ Ó‰ÌÓ„Ó ÚÓÎÍÓ‚‡ÌËfl, ‡ Ú‡ÍÊÂ ‚ Ò‚flÁË Ò Ô‡ÍÚËÍÓÈ Ì‡ÎÓ„Ó‚˚ı

Ó„‡ÌÓ‚, ÛÒÚ‡ÌÓ‚Ë‚¯ÂÈÒfl ‚ ÛÒÎÓ‚Ëflı ÌÂÒÚ‡·ËÎ¸ÌÓ„Ó ÓÍÛÊÂÌËfl, ‚˚ÌÓÒËÚ¸ ÔÓËÁ‚ÓÎ¸ÌÓÂ ÒÛÊ‰ÂÌËÂ ÔÓ ‚ÓÔÓÒ‡Ï

‰ÂflÚÂÎ¸ÌÓÒÚË ÍÓÏÔ‡ÌËË, ‚ ÒÎÛ˜‡Â ÂÒÎË Í‡ÍËÂ-ÎË·Ó ÍÓÌÍÂÚÌ˚Â ‰ÂÈÒÚ‚Ëfl, ÓÒÌÓ‚‡ÌÌ˚Â Ì‡ ÚÓÎÍÓ‚‡ÌËË Á‡ÍÓÌÓ‰‡ÚÂÎ¸ÒÚ‚‡  ‚

ÓÚÌÓ¯ÂÌËË ‰ÂflÚÂÎ¸ÌÓÒÚË Å‡ÌÍ‡ ÒÓ ÒÚÓÓÌ˚ ÛÍÓ‚Ó‰ÒÚ‚‡, ·Û‰ÛÚ ÓÒÔÓÂÌ˚ Ì‡ÎÓ„Ó‚˚ÏË Ó„‡Ì‡ÏË, ˝ÚÓ ÏÓÊÂÚ ÔË‚ÂÒÚË Í

Ì‡˜ËÒÎÂÌË˛ ‰ÓÔÓÎÌËÚÂÎ¸Ì˚ı Ì‡ÎÓ„Ó‚, ¯Ú‡ÙÓ‚ Ë ÔÂÌË. ç‡ÎÓ„Ó‚˚Â Ó„‡Ì˚ ÏÓ„ÛÚ ÔÓ‚Ó‰ËÚ¸ ÔÓ‚ÂÍÛ ‰‡ÌÌ˚ı ÔÓ

Ì‡ÎÓ„ÓÓ·ÎÓÊÂÌË˛ Á‡ ÔÓÒÎÂ‰ÌËÂ ÚË „Ó‰‡.

ì Ò Î Ó ‚ Ì Ó Â  Ó · fl Á ‡ Ú Â Î ¸ Ò Ú ‚ Ó  Ô Ó  Ì ‡ Î Ó „ Û  Ì ‡  ‰ Ó · ‡ ‚ Î Â Ì Ì Û ˛  Ò Ú Ó Ë Ï Ó Ò Ú ¸ - Ç Ì‡˜‡ÎÂ 2001 „Ó‰‡ ‚

Å‡ÌÍÂ Ì‡ÎÓ„Ó‚˚ÏË Ó„‡Ì‡ÏË ·˚Î‡ ÔÓ‚Â‰ÂÌ‡ ÔÓ‚ÂÍ‡ Ô‡‚ËÎ¸ÌÓÒÚË ÛÔÎ‡Ú˚ Ì‡ÎÓ„‡ Ì‡ ‰Ó·‡‚ÎÂÌÌÛ˛ ÒÚÓËÏÓÒÚ¸. 

Ç ÂÁÛÎ¸Ú‡ÚÂ ‰‡ÌÌÓÈ ÔÓ‚ÂÍË Ì‡ÎÓ„Ó‚˚Â Ó„‡Ì˚ ÒÓÒÚ‡‚ËÎË ‡ÍÚ Ó ‚Á˚ÒÍ‡ÌËË Ò Å‡ÌÍ‡ ÌÂ‰ÓÔÎ‡˜ÂÌÌÓ„Ó Ì‡ÎÓ„‡ Ì‡

‰Ó·‡‚ÎÂÌÌÛ˛ ÒÚÓËÏÓÒÚ¸ (çÑë) ÔÓ ÓÔÂ‡ˆËflÏ ˝ÍÒÔÓÚ‡ ‰‡„ÓˆÂÌÌ˚ı ÏÂÚ‡ÎÎÓ‚ ‚ êÂÒÔÛ·ÎËÍË ÅÂÎ‡ÛÒ¸ Ë ä‡Á‡ıÒÚ‡Ì. ëÛ‰

ÔËÁÌ‡Î ÚÂ·Ó‚‡ÌËfl Ì‡ÎÓ„Ó‚˚ı Ó„‡ÌÓ‚ Ô‡‚ÓÏÂÌ˚ÏË Ë Ó·flÁ‡Î Å‡ÌÍ ÔÂÂ˜ËÒÎËÚ¸ ‚ ·˛‰ÊÂÚ 55,654 Ú˚Ò. Û·. (‚ÍÎ˛˜‡fl

¯Ú‡Ù˚ Ë ÔÂÌË Ì‡ ÒÛÏÏÛ 23,251 Ú˚Ò. Û·.). é‰Ì‡ÍÓ ÔÓ Â¯ÂÌË˛ ÉÓÒÛ‰‡ÒÚ‚ÂÌÌÓÈ ÑÛÏ˚ ‚ Ì‡ÎÓ„Ó‚ÓÂ Á‡ÍÓÌÓ‰‡ÚÂÎ¸ÒÚ‚Ó

·˚ÎË ‚ÌÂÒÂÌ˚ ËÁÏÂÌÂÌËfl, ÓÒ‚Ó·ÓÊ‰‡˛˘ËÂ ‰‡ÌÌ˚È ‚Ë‰ ˝ÍÒÔÓÚ‡ ‚ êÂÒÔÛ·ÎËÍÛ ÅÂÎÓÛÒ¸ ÓÚ çÑë. Ñ‡ÌÌÓÂ ËÁÏÂÌÂÌËÂ

ÔËÏÂÌflÂÚÒfl ÂÚÓÒÔÂÍÚË‚ÌÓ. èÓ ÒÓÒÚÓflÌË˛ Ì‡ 31 ‰ÂÍ‡·fl 2001 „Ó‰‡ Å‡ÌÍÓÏ ·˚Î ÒÓÁ‰‡Ì ÂÁÂ‚ Ì‡ ÒÛÏÏÛ 32,402 Ú˚Ò.

Û·., ÓÚ‡ÊÂÌÌ˚È ‚ ÓÚ˜ÂÚÂ ‚ ÒÓÒÚ‡‚Â ÔÓ˜Ëı Ó·flÁ‡ÚÂÎ¸ÒÚ‚. êÛÍÓ‚Ó‰ÒÚ‚Ó Å‡ÌÍ‡ Ò˜ËÚ‡ÂÚ, ˜ÚÓ ¯Ú‡Ù˚ Ë ÔÂÌË ÔÓ Ì‡ÎÓ„Û Ì‡

‰Ó·‡‚ÎÂÌÌÛ˛ ÒÚÓËÏÓÒÚ¸ ÔÓ ‰‡ÌÌ˚Ï ÓÔÂ‡ˆËflÏ ÛÔÎ‡˜ÂÌ˚ ÌÂ ·Û‰ÛÚ.

è  Ó Ë Á ‚ Ó ‰ Ì ˚ Â  Ë Ì Ò Ú  Û Ï Â Ì Ú ˚ - Ç 2001 Ë 2000 „„. Å‡ÌÍ Á‡ÍÎ˛˜‡Î ÍÓÌÚ‡ÍÚ˚ Ò ÍÓÏÔ‡ÌËflÏË, Á‡ÌËÏ‡˛˘ËÏËÒfl

‡Á‡·ÓÚÍÓÈ ÏÂÒÚÓÓÊ‰ÂÌËÈ, Ì‡ ÔËÓ·ÂÚÂÌËÂ ÁÓÎÓÚ‡ Ë ÒÂÂ·‡. í‡ÍËÂ ÍÓÌÚ‡ÍÚ˚ Á‡ÍÎ˛˜‡ÎËÒ¸ Í‡Í Ì‡ ÍÓÓÚÍËÈ, Ú‡Í Ë Ì‡

‰ÎËÚÂÎ¸Ì˚È ÒÓÍ Ë ÌÂ ËÏÂÎË ÙËÍÒËÓ‚‡ÌÌÓÈ ˆÂÌ˚. ñÂÌ‡ ÓÔÂ‰ÂÎflÎ‡Ò¸ Ì‡ ‰‡ÚÛ ÓÔÎ‡Ú˚ ÔÓ ÒÚ‡‚ÍÂ ñÅ êî Á‡ ‚˚˜ÂÚÓÏ

Ó„Ó‚ÓÂÌÌÓÈ ‚ ÍÓÌÚ‡ÍÚÂ Ï‡ÊË. ç‡ 31 ‰ÂÍ‡·fl 2001 Ë 2000 „„. ÍÓÌÚ‡ÍÚ˚ ÔÂ‰ÛÒÏ‡ÚË‚‡ÎË ÔËÓ·ÂÚÂÌËÂ Å‡ÌÍÓÏ ‚ 2002

Ë 2001 „„. 5.3  ÚÓÌÌ˚ ÁÓÎÓÚ‡ Ë 3.6 ÚÓÌÌ˚ ÁÓÎÓÚ‡ Ë 4.9 ÚÓÌÌ˚ ÒÂÂ·‡, ÒÓÓÚ‚ÂÚÒÚ‚ÂÌÌÓ.  èËÓ·ÂÚÂÌËÂ ‰‡„ÓˆÂÌÌ˚ı ÏÂÚ‡ÎÎÓ‚

ÌÂ fl‚ÎflÂÚÒfl Ó·flÁ‡ÚÂÎ¸Ì˚Ï Ë Å‡ÌÍ ËÏÂÂÚ Ô‡‚Ó Ì‡ ÔÂÂÒÏÓÚ ÛÒÎÓ‚ËÈ ‰Ó„Ó‚ÓÓ‚,  ‚ ÚÓÏ ˜ËÒÎÂ Ô‡‚Ó Ì‡ ‡ÒÚÓÊÂÌËÂ

‰Ó„Ó‚ÓÓ‚. í‡ÍÊÂ Ì‡ 31 ‰ÂÍ‡·fl 2001 Ë 2000 „„. Å‡ÌÍ Á‡ÍÎ˛˜‡Î Ò‰ÂÎÍË Ì‡ ÔÓ‰‡ÊÛ ÁÓÎÓÚ‡ Ë ÒÂÂ·‡ ÒÓ Ò‚flÁ‡ÌÌ˚ÏË

ÍÓÏÔ‡ÌËflÏË Ó·˘ËÏ ‚ÂÒÓÏ 4.5 ÚÓÌÌ˚ ÁÓÎÓÚ‡ Ë 3.7 ÚÓÌÌ˚ ÁÓÎÓÚ‡ Ë 4.7 ÚÓÌÌ˚ ÒÂÂ·‡, ÒÓÓÚ‚ÂÚÒÚ‚ÂÌÌÓ. ìÒÎÓ‚Ëfl,

ÔÂ‰ÛÒÏÓÚÂÌÌ˚Â ÍÓÌÚ‡ÍÚ‡ÏË Ì‡ ÔÓ‰‡ÊÛ ÁÓÎÓÚ‡ Ë ÒÂÂ·‡, ‡Ì‡ÎÓ„Ë˜Ì˚ ÛÒÎÓ‚ËflÏ, ÔÂ‰ÛÒÏÓÚÂÌÌ˚Ï  ÍÓÌÚ‡ÍÚ‡ÏË,

ÍÓÚÓ˚Â ·˚ÎË Á‡ÍÎ˛˜ÂÌ˚ Ò ÍÓÏÔ‡ÌËflÏË, Á‡ÌËÏ‡˛˘ËÏËÒfl ‡Á‡·ÓÚÍÓÈ ÏÂÒÚÓÓÊ‰ÂÌËÈ.  í‡ÍÊÂ Ì‡ 31 ‰ÂÍ‡·fl 2001 „.

Å‡ÌÍÓÏ ·˚ÎË Á‡ÍÎ˛˜ÂÌ˚ ÍÓÌÚ‡ÍÚ˚ Ì‡ ÔÓÒÚ‡‚ÍÛ 19,000 Ú˚Ò. ‰ÓÎÎ‡Ó‚ ëòÄ Ò‚flÁ‡ÌÌ˚Ï ÍÓÏÔ‡ÌËflÏ, ÒÓ„Î‡ÒÌÓ ‰‡ÌÌ˚Ï

ÍÓÌÚ‡ÍÚ‡Ï ÔÓÒÚ‡‚Í‡ ‰ÓÎÎ‡Ó‚ ëòÄ ÌÂ fl‚ÎflÂÚÒfl Ó·flÁ‡ÚÂÎ¸ÌÓÈ Ë Å‡ÌÍ ËÏÂÂÚ Ô‡‚Ó Ì‡ ÔÂÂÒÏÓÚ ÛÒÎÓ‚ËÈ ‰Ó„Ó‚Ó‡,  ‚ ÚÓÏ

˜ËÒÎÂ Ô‡‚Ó Ì‡ ‡ÒÚÓÊÂÌËÂ ‰‡ÌÌ˚ı ‰Ó„Ó‚ÓÓ‚.

2 4 .  é è Ö ê Ä ñ à à  ë é  ë Ç ü á Ä ç ç õ å à  ë í é ê é ç Ä å à

ë‚flÁ‡ÌÌ˚ÏË ÒÚÓÓÌ‡ÏË Ò˜ËÚ‡˛ÚÒfl ‡ÍˆËÓÌÂ˚ Ë ÔÂ‰ÔËflÚËfl, ‚ Í‡ÔËÚ‡ÎÂ ÍÓÚÓ˚ı Å‡ÌÍ ËÏÂÂÚ Û˜‡ÒÚËÂ ËÎË ËÏÂÂÚ

‚ÓÁÏÓÊÌÓÒÚ¸ ÍÓÌÚÓÎËÓ‚‡Ú¸ Ëı ‰ÂflÚÂÎ¸ÌÓÒÚ¸. èÓ ÒÓÒÚÓflÌË˛ Ì‡ 31 ‰ÂÍ‡·fl 2001 „Ó‰‡ Ë 31 ‰ÂÍ‡·fl 2000 „Ó‰‡ Å‡ÌÍ

ÔÂ‰ÓÒÚ‡‚ËÎ ‡‚‡ÌÒ˚ Ë ÒÒÛ‰˚ ·‡ÌÍ‡Ï Ë ÍÎËÂÌÚ‡Ï, fl‚Îfl˛˘ËÏÒfl Ò‚flÁ‡ÌÌ˚ÏË ÒÚÓÓÌ‡ÏË, Ì‡ ÒÛÏÏÛ 762,357 Ú˚Ò. Û·. Ë

900,249 Ú˚Ò. Û·., ÒÓÓÚ‚ÂÚÒÚ‚ÂÌÌÓ, ‚ ÓÚÌÓ¯ÂÌËË ÍÓÚÓ˚ı Å‡ÌÍÓÏ ·˚Î ÒÙÓÏËÓ‚‡Ì ÂÁÂ‚ Ì‡ ‚ÓÁÏÓÊÌ˚Â ÔÓÚÂË ÔÓ

ÒÒÛ‰‡Ï ‚ ‡ÁÏÂÂ 19,816 Ú˚Ò. Û·. Ë 48,640 Ú˚Ò. Û·., ÒÓÓÚ‚ÂÚÒÚ‚ÂÌÌÓ. á‡ „Ó‰˚, Á‡‚Â¯Ë‚¯ËÂÒfl 31 ‰ÂÍ‡·fl 2001 „Ó‰‡ Ë 31

‰ÂÍ‡·fl 2000 „Ó‰‡, Å‡ÌÍÓÏ ·˚ÎÓ ‚˚‰‡ÌÓ ‡‚‡ÌÒÓ‚ Ë ÒÒÛ‰ ·‡ÌÍ‡Ï Ë ÍÎËÂÌÚ‡Ï, fl‚Îfl˛˘ËÏÒfl Ò‚flÁ‡ÌÌ˚ÏË ÒÚÓÓÌ‡ÏË, Ì‡

ÒÛÏÏÛ 6,626,789 Ú˚Ò. Û·. Ë 5,493,469 Ú˚Ò. Û·., ÒÓÓÚ‚ÂÚÒÚ‚ÂÌÌÓ, ‡ Ú‡ÍÊÂ ÔÓÎÛ˜ÂÌÓ ÒÂ‰ÒÚ‚ ‚ Ò˜ÂÚ ÔÓ„‡¯ÂÌËfl ‡‚‡ÌÒÓ‚ Ë

ÍÂ‰ËÚÓ‚ ‚ ‡ÁÏÂÂ 8,399,269 Ú˚Ò. Û·. Ë  5,656,641 Ú˚Ò. Û·., ÒÓÓÚ‚ÂÚÒÚ‚ÂÌÌÓ. 

Å‡ÌÍÓÏ Ú‡ÍÊÂ ·˚ÎË ÔË‚ÎÂ˜ÂÌ˚ ÒÂ‰ÒÚ‚‡ ÍÎËÂÌÚÓ‚ Ë ·‡ÌÍÓ‚, fl‚Îfl˛˘ËıÒfl Ò‚flÁ‡ÌÌ˚ÏË ÒÚÓÓÌ‡ÏË, ‚ ‡ÁÏÂÂ 6,060 Ú˚Ò.

Û·. Ë 1,231,821 Ú˚Ò. Û·. ÔÓ ÒÓÒÚÓflÌË˛ Ì‡ 31 ‰ÂÍ‡·fl 2001 „Ó‰‡ Ë 31 ‰ÂÍ‡·fl 2000 „Ó‰‡, ÒÓÓÚ‚ÂÚÒÚ‚ÂÌÌÓ.  á‡ „Ó‰˚,

Á‡‚Â¯Ë‚¯ËÂÒfl 31 ‰ÂÍ‡·fl 2001 „Ó‰‡ Ë 31 ‰ÂÍ‡·fl 2000 „Ó‰‡, Å‡ÌÍÓÏ ·˚ÎÓ ÔË‚ÎÂ˜ÂÌÓ ‰ÂÔÓÁËÚÓ‚ Ë ÔÓÎÛ˜ÂÌÓ ‡‚‡ÌÒÓ‚ ÓÚ
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T a x e s - Due to the presence in Russian commercial legislation, and tax legislation in particular, of provisions allowing more

than one interpretation, and also due to the practice developed in a generally unstable environment by the tax authorities of mak-

ing arbitrary judgment of business activities, if a particular treatment based on Management’s judgment of the Bank’s business

activities was to be challenged by the tax authorities, the Bank may by assessed additional taxes, penalties and interest. Tax years

remain open to review by the tax authorities for three years.

C o n t i n g e n t  l i a b i l i t y  o n  v a l u e  a d d e d  t a x - In early 2001 the tax authorities performed a tax audit of the Bank

in respect of the value added tax. As a result of the audit the tax authorities issued an Act for the collection of the underpaid value

added tax (VAT) from the Bank on transactions of precious metals export to the Republics of Belarus and Kazakhstan. The court

recognized the claims of the tax authorities and prescribed the Bank to pay RUR 55,654 thousand to the budget (including fines

and penalty interest totalling RUR 23,251 thousand). However, the State Duma has changed the tax legislation, stating that such

export to the Republic of Belarus is VAT free. This amendment should be applied retrospectively. As at 31 December 2001 the

Bank made a provision of RUR 32,402 thousand reported in other liabilities. The management believes that fines and penalty

interest on value added tax on these transactions would not be paid.

D e r i v a t i v e s - In 2001 and 2000 the Bank had contracts with companies engaged in the precious metals mining, for the

purchase of gold and silver. Such contracts were made both for short and long terms and did not have a fixed price. The price

was determined at the date of payment at the rate of the CBR less the margin stipulated in the contract. As at 31 December

2001 and 2000 total contracted volume of precious metals to be purchased by the Bank during 2002 and 2001 was 5.3 tonnes

of gold and 3.6 tonnes of gold and 4.9 tonnes of silver in 2002 and 2001, respectively. Purchase of precious metals is not

obligatory and the Bank is entitled to change the terms of the contracts, including the right to terminate the contracts. Also,

at 31 December 2001 and 2000 the Bank had entered into deals for the sale of gold and silver with related parties for a total

of 4.5 tonnes of gold and 3.7 tonnes of gold and 4.7 tonnes of silver, respectively. Terms provided under the contracts for the

sale of gold and silver are similar to terms provided by contracts that were made with companies engaged in the precious

metal mining. In addition, at 31 December 2001, the Bank had contracts for the supply of USD 19,000 thousand to related

companies, under which the supply of the USD is not obligatory and the Bank is entitled to change the terms of the contract,

including the right of termination thereof.

2 4 .   R E L A T E D  P A R T Y  T R A N S A C T I O N S

Related parties are considered to include shareholders, affiliates and entities under common ownership and control with the Bank.

As at 31 December 2001 and 31 December 2000, the Bank had advances and loans to banks and customers considered relat-

ed parties totalling RUR 762,357 thousand and RUR 900,249 thousand, respectively, for which the Bank had an allowance for

possible loan losses of RUR 19,816 thousand and RUR 48,640 thousand, respectively. During the years ended 31 December 2001

and 31 December 2000 the Bank originated advances and loans to banks and customers - related parties amounting to RUR

6,626,789 thousand and RUR 5,493,469 thousand, respectively, and received loans and advances repaid of RUR 8,399,269

thousand and RUR 5,656,641 thousand, respectively. 

The Bank also held deposits from banks and customers – related parties, of RUR 6,060 thousand and RUR 1,231,821 thousand

as at 31 December 2001 and 31 December 2000, respectively. During the years ended 31 December 2001 and 31 December

2000 the Bank received deposits and advances from banks and customers - related parties of RUR 24,660,654 thousand and

RUR 15,837,610 thousand, respectively, and repaid deposits and advances totalling RUR 25,784,254 thousand and RUR

14,660,123 thousand, respectively.
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ÍÎËÂÌÚÓ‚ Ë ·‡ÌÍÓ‚, fl‚Îfl˛˘ËıÒfl Ò‚flÁ‡ÌÌ˚ÏË ÒÚÓÓÌ‡ÏË, Ì‡ ÒÛÏÏÛ 24,660,654 Ú˚Ò. Û·. Ë 15,837,610 Ú˚Ò. Û·.,

ÒÓÓÚ‚ÂÚÒÚ‚ÂÌÌÓ, Ë ÔÓ„‡¯ÂÌÓ ‰ÂÔÓÁËÚÓ‚ Ë ‡‚‡ÌÒÓ‚ Ì‡ ÒÛÏÏÛ 25,784,254 Ú˚Ò. Û·. Ë  14,660,123 Ú˚Ò. Û·., ÒÓÓÚ‚ÂÚÒÚ‚ÂÌÌÓ. 

èÓ ÒÓÒÚÓflÌË˛ Ì‡ 31 ‰ÂÍ‡·fl 2001 Ë 2000 „„. Û Å‡ÌÍ‡ ËÏÂÎËÒ¸ ÌÂËÒÔÓÎ¸ÁÓ‚‡ÌÌ˚Â ÍÂ‰ËÚÌ˚Â Ó·flÁ‡ÚÂÎ¸ÒÚ‚‡ ‚ ÓÚÌÓ¯ÂÌËË

Ò‚flÁ‡ÌÌ˚ı ÒÚÓÓÌ Ì‡ Ó·˘Û˛ ÒÛÏÏÛ 467,999 Ú˚Ò. Û·. Ë 583,409 Ú˚Ò. Û·., ÒÓÓÚ‚ÂÚÒÚ‚ÂÌÌÓ.

ì Å‡ÌÍ‡ ËÏÂÎËÒ¸ „‡‡ÌÚËË, ‚˚‰‡ÌÌ˚Â ÓÚ ËÏÂÌË Ò‚flÁ‡ÌÌ˚ı ÒÚÓÓÌ, Ë ‰ÂÈÒÚ‚Û˛˘ËÂ Ì‡ 31 ‰ÂÍ‡·fl 2001 „Ó‰‡ Ë 31 ‰ÂÍ‡·fl

2000 „Ó‰‡, Ì‡ ÒÛÏÏÛ 3,247,829 Ú˚Ò. Û·. Ë 1,550,795 Ú˚Ò. Û·., ÒÓÓÚ‚ÂÚÒÚ‚ÂÌÌÓ, ‚ ÓÚÌÓ¯ÂÌËË ÍÓÚÓ˚ı Å‡ÌÍÓÏ ·˚Î

ÒÙÓÏËÓ‚‡Ì ÂÁÂ‚ Ì‡ ‚ÓÁÏÓÊÌ˚Â ÔÓÚÂË ‚ ‡ÁÏÂÂ 27,805 Ú˚Ò. Û·. Ë 518 Ú˚Ò. Û·., ÒÓÓÚ‚ÂÚÒÚ‚ÂÌÌÓ. á‡ „Ó‰˚,

Á‡ÍÓÌ˜Ë‚¯ËÂÒfl 31 ‰ÂÍ‡·fl 2001 Ë 2001 „„., Å‡ÌÍÓÏ ·˚ÎË ‚˚‰‡Ì˚ „‡‡ÌÚËË ÓÚ ËÏÂÌË Ò‚flÁ‡ÌÌ˚ı ÒÚÓÓÌ Ì‡ ÒÛÏÏÛ 3,835,106

Ú˚Ò. Û·. Ë  1,699,609 Ú˚Ò. Û·., ÒÓÓÚ‚ÂÚÒÚ‚ÂÌÌÓ.  á‡ „Ó‰, Á‡ÍÓÌ˜Ë‚¯ËÈÒfl 31 ‰ÂÍ‡·fl 2001 „., ËÒÚÂÍÎË „‡‡ÌÚËË, ‚˚‰‡ÌÌ˚Â

Å‡ÌÍÓÏ ÓÚ ËÏÂÌË Ò‚flÁ‡ÌÌ˚ı ÒÚÓÓÌ Ì‡ ÒÛÏÏÛ 1,717,840 Ú˚Ò. Û·. Ç ÙËÌ‡ÌÒÓ‚ÓÈ ÓÚ˜ÂÚÌÓÒÚË Å‡ÌÍ‡ ÌÂ ·˚ÎÓ ÓÚ‡ÊÂÌÓ

Û·˚ÚÍÓ‚ ‚ ÓÚÌÓ¯ÂÌËË „‡‡ÌÚËÈ, ‚˚‰‡ÌÌ˚ı ÓÚ ËÏÂÌË Ò‚flÁ‡ÌÌ˚ı ÒÚÓÓÌ ‚ 2000 Ë 2001 „„. 

Ç ÓÚ˜ÂÚÂ Ó ÔË·˚Îflı Ë Û·˚ÚÍ‡ı ÔÓ ÒÓÒÚÓflÌË˛ Ì‡ 31 ‰ÂÍ‡·fl 2001 Ë 2000 „Ó‰‡ ·˚ÎË ÓÚ‡ÊÂÌ˚ ÒÎÂ‰Û˛˘ËÂ ÒÛÏÏ˚,

‚ÓÁÌËÍ¯ËÂ ÔÓ ÓÔÂ‡ˆËflÏ ÒÓ Ò‚flÁ‡ÌÌ˚ÏË ÒÚÓÓÌ‡ÏË: 

2001 2000

èÓˆÂÌÚÌ˚È ‰ÓıÓ‰ 8,850 15,067

èÓˆÂÌÚÌ˚È ‡ÒıÓ‰ - (4,234)

äÓÏËÒÒËË ÔÓÎÛ˜ÂÌÌ˚Â 341 3,526

éÔÂ‡ˆËË ÒÓ Ò‚flÁ‡ÌÌ˚ÏË ÒÚÓÓÌ‡ÏË, ÓÒÛ˘ÂÒÚ‚ÎÂÌÌ˚Â Å‡ÌÍÓÏ Á‡ „Ó‰˚, Á‡‚Â¯Ë‚¯ËÂÒfl 31 ‰ÂÍ‡·fl 2001 „Ó‰‡ Ë 31

‰ÂÍ‡·fl 2000 „Ó‰‡ Ë ÌÂÁ‡‚Â¯ÂÌÌ˚Â Ì‡ 31 ‰ÂÍ‡·fl 2001 „Ó‰‡ Ë 31 ‰ÂÍ‡·fl 2000 „Ó‰‡, ‚ ÓÒÌÓ‚ÌÓÏ ·˚ÎË ÔÓ‚Â‰ÂÌ˚ ‚ ıÓ‰Â

Ó·˚˜ÌÓÈ ‰ÂflÚÂÎ¸ÌÓÒÚË Ë Ì‡ ÛÒÎÓ‚Ëflı, ‡Ì‡ÎÓ„Ë˜Ì˚ı ÛÒÎÓ‚ËflÏ ‰Îfl ÔÓ‚Â‰ÂÌËfl ÓÔÂ‡ˆËÈ Ò ÚÂÚ¸ËÏË ÒÚÓÓÌ‡ÏË, Á‡

ËÒÍÎ˛˜ÂÌËÂÏ ÒÎÛ˜‡Â‚, ÛÍ‡Á‡ÌÌ˚ı ÌËÊÂ. èÓ ÒÒÛ‰‡Ï Ë ‡‚‡ÌÒ‡Ï, ‚˚‰‡ÌÌ˚Ï Ò‚flÁ‡ÌÌ˚Ï ÒÚÓÓÌ‡Ï ‚ 2000 „. Ì‡ ÒÛÏÏÛ 666,017

Ú˚Ò. Û·. Ì‡˜ËÒÎflÎËÒ¸ Î¸„ÓÚÌ˚Â ÔÓˆÂÌÚ˚ ÔÓ ÒÚ‡‚ÍÂ  ÓÚ  1% ‰Ó 3%. 

2 5 .  è Ö ç ë à é ç ç õ Ö  Ç õ è ã Ä í õ

Ç ÒÓÓÚ‚ÂÚÒÚ‚ËË Ò Á‡ÍÓÌÓ‰‡ÚÂÎ¸ÒÚ‚ÓÏ êÓÒÒËÈÒÍÓÈ îÂ‰Â‡ˆËË ‚ÒÂ ÒÓÚÛ‰ÌËÍË Å‡ÌÍ‡ ËÏÂ˛Ú Ô‡‚Ó Ì‡ „ÓÒÛ‰‡ÒÚ‚ÂÌÌÓÂ

ÔÂÌÒËÓÌÌÓÂ Ó·ÂÒÔÂ˜ÂÌËÂ. èÓ ÒÓÒÚÓflÌË˛ Ì‡ 31 ‰ÂÍ‡·fl 2001 Ë 2000 „Ó‰‡ Û Å‡ÌÍ‡ ÌÂ ·˚ÎÓ Ó·flÁ‡ÚÂÎ¸ÒÚ‚ ÔÂÂ‰ Ò‚ÓËÏË

Ì˚ÌÂ¯ÌËÏË ËÎË ·˚‚¯ËÏË ÒÓÚÛ‰ÌËÍ‡ÏË ÔÓ ‰ÓÔÓÎÌËÚÂÎ¸Ì˚Ï ÔÂÌÒËÓÌÌ˚Ï ‚˚ÔÎ‡Ú‡Ï, ÓÔÎ‡ÚÂ ÏÂ‰ËˆËÌÒÍÓ„Ó Ó·ÒÎÛÊË‚‡ÌËfl

ÔÓÒÎÂ ÛıÓ‰‡ Ì‡ ÔÂÌÒË˛, ÒÚ‡ıÓ‚˚Ï ‚˚ÔÎ‡Ú‡Ï ËÎË ËÌ˚Ï Î¸„ÓÚ‡Ï ÔË ÛıÓ‰Â Ì‡ ÔÂÌÒË˛.

2 6 .  ë è ê Ä Ç Ö Ñ ã à Ç Ä ü  ë í é à å é ë í ú  î à ç Ä ç ë é Ç õ ï

à ç ë í ê ì å Ö ç í é Ç

èË‚Â‰ÂÌÌ˚Â ÌËÊÂ ‰‡ÌÌ˚Â Ó ‡Ò˜ÂÚÌÓÈ ÒÔ‡‚Â‰ÎË‚ÓÈ ÒÚÓËÏÓÒÚË ÙËÌ‡ÌÒÓ‚˚ı ËÌÒÚÛÏÂÌÚÓ‚ ÒÓÓÚ‚ÂÚÒÚ‚Û˛Ú ÚÂ·Ó‚‡ÌËflÏ

åëîé 32 Ë  åëîé 39. Ç Ò‚flÁË Ò ÓÚÒÛÚÒÚ‚ËÂÏ Ì‡ ‰‡ÌÌ˚È ÏÓÏÂÌÚ ˚ÌÍ‡ ‰Îfl ·ÓÎ¸¯ÂÈ ˜‡ÒÚË ÙËÌ‡ÌÒÓ‚˚ı ËÌÒÚÛÏÂÌÚÓ‚

Å‡ÌÍ‡, ‰Îfl ÓÔÂ‰ÂÎÂÌËfl Ëı ÒÔ‡‚Â‰ÎË‚ÓÈ ÒÚÓËÏÓÒÚË ÌÂÓ·ıÓ‰ËÏÓ ÔË·Â„‡Ú¸ Í ÓˆÂÌÍÂ, Û˜ËÚ˚‚‡˛˘ÂÈ ˝ÍÓÌÓÏË˜ÂÒÍËÂ

ÛÒÎÓ‚Ëfl Ë ÒÔÂˆËÙË˜ÂÒÍËÂ ËÒÍË, Ò‚flÁ‡ÌÌ˚Â Ò ÍÓÌÍÂÚÌ˚Ï ËÌÒÚÛÏÂÌÚÓÏ. èÂ‰ÒÚ‡‚ÎÂÌÌ˚Â ÓˆÂÌÍË ÏÓ„ÛÚ ÌÂ ÓÚ‡Ê‡Ú¸

ÒÛÏÏ˚, ÍÓÚÓ˚Â Å‡ÌÍ ÒÏÓ„ ·˚ ÔÓÎÛ˜ËÚ¸ ÔË Ù‡ÍÚË˜ÂÒÍÓÈ Â‡ÎËÁ‡ˆËË ËÏÂ˛˘Â„ÓÒfl Û ÌÂ„Ó Ô‡ÍÂÚ‡ ÚÂı ËÎË ËÌ˚ı

ÙËÌ‡ÌÒÓ‚˚ı ËÌÒÚÛÏÂÌÚÓ‚.

èÓ ÒÓÒÚÓflÌË˛ Ì‡ 31 ‰ÂÍ‡·fl 2001 „Ó‰‡ Ë 31 ‰ÂÍ‡·fl 2000 „Ó‰‡ Å‡ÌÍÓÏ ËÒÔÓÎ¸ÁÓ‚‡ÎËÒ¸ ÒÎÂ‰Û˛˘ËÂ ÏÂÚÓ‰˚ Ë ‰ÓÔÛ˘ÂÌËfl

ÔË ‡Ò˜ÂÚÂ ÒÔ‡‚Â‰ÎË‚ÓÈ ÒÚÓËÏÓÒÚË Í‡Ê‰Ó„Ó ÚËÔ‡ ÙËÌ‡ÌÒÓ‚˚ı ËÌÒÚÛÏÂÌÚÓ‚, ‰Îfl ÍÓÚÓ˚ı ˝ÚÓ ÔÂ‰ÒÚ‡‚ÎflÂÚÒfl

‚ÓÁÏÓÊÌ˚Ï:
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As at 31 December 2001 and 31 December 2000 the Bank had commitments on loans and unused lines of credits towards relat-

ed parties for the total of RUR 467,999 thousand and RUR 583,409 thousand, respectively.

The Bank had guarantees issued on behalf of related parties and outstanding as at 31 December 2001 and 31 December 2000

amounting to RUR 3,247,829 thousand and RUR 1,550,795 thousand, respectively, for which the Bank had an allowance for pos-

sible losses of RUR 27,805 thousand and RUR 518 thousand, respectively. During the years ended 31 December 2001 and 31

December 2001 the Bank issued guarantees on behalf of related parties of RUR 3,835,106 thousand and RUR 1,699,609 thou-

sand, respectively. During the year ended 31 December 2001 the guarantees issued by the Bank on behalf of related parties

totalling RUR 1,717,840 thousand expired. No loss was recognised in the Bank’s financial statements in respect of guarantees

issued on behalf of related parties in 2000 and 2001.

Included in the profit and loss account for the years ended 31 December 2001 and 2000 are the following amounts which arose

due to transactions with related parties: 

2001 2000

Interest income 8,850 15,067

Interest expense - (4,234)

Commission income 341 3,526

Transactions with related parties entered by the Bank during the years ended 31 December 2001 and 2000 and outstanding as

at 31 December 2001 and 31 December 2000 generally were made in the normal course of business and under arm-length con-

ditions, except as discussed below. Loans and advances issued to related parties in 2000 totalling RUR 666,017 thousand, bear

preferential rates varying from 1% to 3%.

2 5 .   P E N S I O N S  A N D  R E T I R E M E N T  P L A N S

Employees receive pension benefits from the Russian Federation in accordance with the laws and regulations of the country. As

at 31 December 2001 and 2000, the Bank was not liable for any supplementary pensions, post-retirement health care, insurance

benefits, or retirement indemnities to its current or former employees.

2 6 .   F A I R  V A L U E  O F  F I N A N C I A L  I N S T R U M E N T S

Estimated fair value disclosures of financial instruments is made in accordance with the requirements of IAS 32 and IAS 39.  As

no readily available market exists for a large part of the Bank’s financial instruments, judgement is necessary in arriving at fair

value, based on current economic conditions and specific risks attributable to the instrument.  The estimates presented herein are

not necessarily indicative of the amounts the Bank could realize in a market exchange from the sale of its full holdings of a partic-

ular instrument.

As at 31 December 2001 and 2000 the following methods and assumptions were used by the Bank to estimate the fair value of

each class of financial instrument for which it is practicable to estimate such value:
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ä ‡ Ò Ò ‡  Ë  Ó Ò Ú ‡ Ú Í Ë  ‚  ñ Â Ì Ú  ‡ Î ¸ Ì Ó Ï  · ‡ Ì Í Â  ê Ó Ò Ò Ë È Ò Í Ó È  î Â ‰ Â  ‡ ˆ Ë Ë - ÑÎfl ‰‡ÌÌ˚ı

Í‡ÚÍÓÒÓ˜Ì˚ı ÙËÌ‡ÌÒÓ‚˚ı ËÌÒÚÛÏÂÌÚÓ‚ ·‡Î‡ÌÒÓ‚‡fl ÒÚÓËÏÓÒÚ¸ ‚ ‰ÓÒÚ‡ÚÓ˜ÌÓÈ ÒÚÂÔÂÌË ÓÚ‡Ê‡ÂÚ Ëı ÒÔ‡‚Â‰ÎË‚Û˛

ÒÚÓËÏÓÒÚ¸.

ë Ò Û ‰ ˚  Ë  Ò  Â ‰ Ò Ú ‚ ‡ ,  Ô  Â ‰ Ó Ò Ú ‡ ‚ Î Â Ì Ì ˚ Â  · ‡ Ì Í ‡ Ï - ÑÎfl ‰‡ÌÌ˚ı ‡ÍÚË‚Ó‚ ·‡Î‡ÌÒÓ‚‡fl ÒÚÓËÏÓÒÚ¸ ‚

‰ÓÒÚ‡ÚÓ˜ÌÓÈ ÒÚÂÔÂÌË ÓÚ‡Ê‡ÂÚ Ëı ÒÔ‡‚Â‰ÎË‚Û˛ ÒÚÓËÏÓÒÚ¸.

ñ Â Ì Ì ˚ Â  · Û Ï ‡ „ Ë ,  Ô  Â ‰ Ì ‡ Á Ì ‡ ˜ Â Ì Ì ˚ Â  ‰ Î fl  Ú Ó  „ Ó ‚ Î Ë - èÓ ÒÓÒÚÓflÌË˛ Ì‡ 31 ‰ÂÍ‡·fl 2001 „Ó‰‡ Ë 31

‰ÂÍ‡·fl 2000 „Ó‰‡ ˆÂÌÌ˚Â ·ÛÏ‡„Ë, ÔÂ‰Ì‡ÁÌ‡˜ÂÌÌ˚Â ‰Îfl ÚÓ„Ó‚ÎË, ÓÚ‡ÊÂÌ˚ ÔÓ ÒÔ‡‚Â‰ÎË‚ÓÈ ÒÚÓËÏÓÒÚË ‚ ‡ÁÏÂÂ

389,919 Ú˚Ò. Û·. Ë 61,043 Ú˚Ò. Û·., ÒÓÓÚ‚ÂÚÒÚ‚ÂÌÌÓ. ëÔ‡‚Â‰ÎË‚‡fl ÒÚÓËÏÓÒÚ¸ ˆÂÌÌ˚ı ·ÛÏ‡„, ÔÂ‰Ì‡ÁÌ‡˜ÂÌÌ˚ı ‰Îfl

ÚÓ„Ó‚ÎË, ÓÔÂ‰ÂÎflÎ‡Ò¸ ‰Îfl ÛÒÎÓ‚ËÈ ‡ÍÚË‚ÌÓ„Ó ˚ÌÍ‡.

ñ Â Ì Ì ˚ Â  · Û Ï ‡ „ Ë  ‚  Ì ‡ Î Ë ˜ Ë Ë  ‰ Î fl  Ô  Ó ‰ ‡ Ê Ë - èÓ ÒÓÒÚÓflÌË˛ Ì‡ 31 ‰ÂÍ‡·fl 2000 „Ó‰‡ ˆÂÌÌ˚Â ·ÛÏ‡„Ë ‚

Ì‡ÎË˜ËË ‰Îfl ÔÓ‰‡ÊË ÓÚ‡ÊÂÌ˚ ÔÓ ÒÔ‡‚Â‰ÎË‚ÓÈ ÒÚÓËÏÓÒÚË  ‚ ‡ÁÏÂÂ 325,379  Ú˚Ò. Û·. ëÔ‡‚Â‰ÎË‚‡fl ÒÚÓËÏÓÒÚ¸

ˆÂÌÌ˚ı ·ÛÏ‡„ ‚ Ì‡ÎË˜ËË ‰Îfl ÔÓ‰‡ÊË ÓÔÂ‰ÂÎflÎ‡Ò¸ ‰Îfl ÛÒÎÓ‚ËÈ  ‡ÍÚË‚ÌÓ„Ó ˚ÌÍ‡ ‚ ÓÚÌÓ¯ÂÌËË ˆÂÌÌ˚ı ·ÛÏ‡„,

Ì‡ıÓ‰fl˘ËıÒfl ‚ Ó·‡˘ÂÌËË Ì‡ ·ËÊÂ‚ÓÏ ËÎË ‚ÌÂ·ËÊÂ‚ÓÏ ˚ÌÍÂ. ÑÎfl ˆÂÌÌ˚ı ·ÛÏ‡„, ÌÂ Ó·‡˘‡˛˘ËıÒfl Ì‡ ˚ÌÍÂ,

ÒÔ‡‚Â‰ÎË‚‡fl ÒÚÓËÏÓÒÚ¸ ÓÔÂ‰ÂÎflÎ‡Ò¸ Ì‡ ÓÒÌÓ‚‡ÌËË ˚ÌÓ˜ÌÓÈ ÒÚÓËÏÓÒÚË ˆÂÌÌ˚ı ·ÛÏ‡„, ËÏÂ˛˘Ëı ‡Ì‡ÎÓ„Ë˜Ì˚È

ÍÂ‰ËÚÌ˚È ËÒÍ Ë/ËÎË ÒÓÍ ÔÓ„‡¯ÂÌËfl, ‡  ‚ ‰Û„Ëı ÒÎÛ˜‡flı – Ì‡ ÓÒÌÓ‚‡ÌËË ‰ÓÎË ‚ ÒÛÏÏÂ ÔÂ‰ÔÓÎ‡„‡ÂÏÓ„Ó ‡ÁÏÂ‡

Í‡ÔËÚ‡Î‡ ÍÓÏÔ‡ÌËË-˝ÏËÚÂÌÚ‡.

ñ Â Ì Ì ˚ Â  · Û Ï ‡ „ Ë ,  Û ‰ Â  Ê Ë ‚ ‡ Â Ï ˚ Â  ‰ Ó  Ô Ó „ ‡ ¯ Â Ì Ë fl - ñÂÌÌ˚Â ·ÛÏ‡„Ë, Û‰ÂÊË‚‡ÂÏ˚Â ‰Ó ÔÓ„‡¯ÂÌËfl,

ÓÚ‡ÊÂÌ˚ ÔÓ ÒÂ·ÂÒÚÓËÏÓÒÚË Ò ÔÓÔ‡‚ÍÓÈ Ì‡ Û‚ÂÎË˜ÂÌËÂ ËÎË ÒÌËÊÂÌËÂ ÔÂÏËË ËÎË ‰ËÒÍÓÌÚ‡, ÒÓÓÚ‚ÂÚÒÚ‚ÂÌÌÓ, Á‡ ‚˚˜ÂÚÓÏ

ÒÛÏÏ˚ ÂÁÂ‚‡ Ì‡ ÔÓÒÚÓflÌÌÓÂ ÒÌËÊÂÌËÂ ËÎË ÔÓÚÂ˛ ÒÚÓËÏÓÒÚË. ëÔ‡‚Â‰ÎË‚‡fl ÒÚÓËÏÓÒÚ¸ ˆÂÌÌ˚ı ·ÛÏ‡„, Û‰ÂÊË‚‡ÂÏ˚ı

‰Ó ÔÓ„‡¯ÂÌËfl Ì‡ 31 ‰ÂÍ‡·fl 2001 „Ó‰‡ Ë 31 ‰ÂÍ‡·fl 2000 „Ó‰‡ ÒÓÒÚ‡‚ËÎ‡ 497 Ú˚Ò. Û·. Ë 1,859 Ú˚Ò. Û·., ÒÓÓÚ‚ÂÚÒÚ‚ÂÌÌÓ.

ëÔ‡‚Â‰ÎË‚‡fl ÒÚÓËÏÓÒÚ¸ ˆÂÌÌ˚ı ·ÛÏ‡„, Û‰ÂÊË‚‡ÂÏ˚ı ‰Ó ÔÓ„‡¯ÂÌËfl, ·˚Î‡ ÓÔÂ‰ÂÎÂÌ‡ ‰Îfl ÛÒÎÓ‚ËÈ ‡ÍÚË‚ÌÓ„Ó ˚ÌÍ‡ ‚

ÓÚÌÓ¯ÂÌËË ˆÂÌÌ˚ı ·ÛÏ‡„, Ì‡ıÓ‰fl˘ËıÒfl ‚ Ó·‡˘ÂÌËË Ì‡ ·ËÊÂ‚ÓÏ ËÎË ‚ÌÂ·ËÊÂ‚ÓÏ ˚ÌÍÂ. ÑÎfl ˆÂÌÌ˚ı ·ÛÏ‡„, ÌÂ

Ó·‡˘‡˛˘ËıÒfl Ì‡ ˚ÌÍÂ, ÒÔ‡‚Â‰ÎË‚‡fl ÒÚÓËÏÓÒÚ¸ ÓÔÂ‰ÂÎflÎ‡Ò¸ Ì‡ ÓÒÌÓ‚‡ÌËË ˚ÌÓ˜ÌÓÈ ÒÚÓËÏÓÒÚË ˆÂÌÌ˚ı ·ÛÏ‡„,

ËÏÂ˛˘Ëı ‡Ì‡ÎÓ„Ë˜Ì˚È ÍÂ‰ËÚÌ˚È ËÒÍ Ë/ËÎË ÒÓÍ ÔÓ„‡¯ÂÌËfl.

ë Ò Û ‰ ˚  Ë  Ò  Â ‰ Ò Ú ‚ ‡ ,  Ô  Â ‰ Ó Ò Ú ‡ ‚ Î Â Ì Ì ˚ Â  Í Î Ë Â Ì Ú ‡ Ï - ëÔ‡‚Â‰ÎË‚‡fl ÒÚÓËÏÓÒÚ¸ ÍÂ‰ËÚÌÓ„Ó ÔÓÚÙÂÎfl

ÓÔÂ‰ÂÎflÂÚÒfl Í‡˜ÂÒÚ‚ÓÏ ÓÚ‰ÂÎ¸Ì˚ı ÒÒÛ‰ Ë ÛÓ‚ÌÂÏ ÔÓˆÂÌÚÌ˚ı ÒÚ‡‚ÓÍ ÔÓ ÌËÏ ‚ ‡ÏÍ‡ı Í‡Ê‰Ó„Ó ‚Ë‰‡ ÒÒÛ‰ ÍÂ‰ËÚÌÓ„Ó

ÔÓÚÙÂÎfl. éˆÂÌÍ‡ ÂÁÂ‚Ó‚ Ì‡ ‚ÓÁÏÓÊÌ˚Â ÔÓÚÂË ÔÓ ÒÒÛ‰‡Ï ‚ÍÎ˛˜‡ÂÚ ‚ ÒÂ·fl ‡Ì‡ÎËÁ ËÒÍ‡, ÔËÒÛ˘Â„Ó ‡ÁÎË˜Ì˚Ï ‚Ë‰‡Ï

ÍÂ‰ËÚÓ‚‡ÌËfl, Ì‡ ÓÒÌÓ‚‡ÌËË Ú‡ÍËı Ù‡ÍÚÓÓ‚, Í‡Í ÚÂÍÛ˘‡fl ÒËÚÛ‡ˆËfl ‚ ˝ÍÓÌÓÏË˜ÂÒÍÓÏ ÒÂÍÚÓÂ Á‡ÂÏ˘ËÍ‡, ÙËÌ‡ÌÒÓ‚ÓÂ

ÔÓÎÓÊÂÌËÂ Í‡Ê‰Ó„Ó Á‡ÂÏ˘ËÍ‡, ‡ Ú‡ÍÊÂ ÔÓÎÛ˜ÂÌÌ˚Â „‡‡ÌÚËË. í‡ÍËÏ Ó·‡ÁÓÏ, ÂÁÂ‚ Ì‡ ‚ÓÁÏÓÊÌ˚Â ÔÓÚÂË ÔÓ ÒÒÛ‰‡Ï ‚

‰ÓÒÚ‡ÚÓ˜ÌÓÈ ÒÚÂÔÂÌË ÓÚ‡Ê‡ÂÚ ÒÛÏÏÛ ÌÂÓ·ıÓ‰ËÏÓÈ ÒÚÓËÏÓÒÚÌÓÈ ÍÓÂÍÚËÓ‚ÍË, Û˜ËÚ˚‚‡˛˘ÂÈ ‚ÎËflÌËÂ ÍÂ‰ËÚÌÓ„Ó ËÒÍ‡.

ñ Â Ì Ì ˚ Â  · Û Ï ‡ „ Ë ,  Ô  Ë Ó ·  Â Ú Â Ì Ì ˚ Â  Ô Ó  Ó Ô Â  ‡ ˆ Ë fl Ï  ê Ö è é - èÓ ÒÓÒÚÓflÌË˛ Ì‡ 31 ‰ÂÍ‡·fl 2000 „.

·‡Î‡ÌÒÓ‚‡fl ÒÚÓËÏÓÒÚ¸ ˆÂÌÌ˚ı ·ÛÏ‡„, ÔËÓ·ÂÚÂÌÌ˚ı ÔÓ ÓÔÂ‡ˆËflÏ êÖèé, ÒÓÒÚ‡‚ËÎ‡ 197,580 Ú˚Ò. Û·., ˜ÚÓ

ÔÂ‰ÒÚ‡‚ÎflÂÚÒfl ‡ÁÛÏÌÓÈ ÓˆÂÌÍÓÈ Ëı ÒÔ‡‚Â‰ÎË‚ÓÈ ÒÚÓËÏÓÒÚË Ë ·˚Î‡ ÓÔÂ‰ÂÎÂÌ‡ Ì‡ ÓÒÌÓ‚Â ˚ÌÓ˜ÌÓÈ ÒÚÓËÏÓÒÚË

Ó·ÂÒÔÂ˜ÂÌÌ˚ı ˆÂÌÌ˚ı ·ÛÏ‡„ ‰Îfl ÛÒÎÓ‚ËÈ ‡ÍÚË‚ÌÓ„Ó ˚ÌÍ‡.

Ñ Â Ô Ó Á Ë Ú ˚  · ‡ Ì Í Ó ‚ - èÓ ÒÓÒÚÓflÌË˛ Ì‡ 31 ‰ÂÍ‡·fl 2001 „Ó‰‡ Ë 31 ‰ÂÍ‡·fl 2000 „Ó‰‡ ·‡Î‡ÌÒÓ‚‡fl ÒÚÓËÏÓÒÚ¸ ÒÓ˜Ì˚ı

‰ÂÔÓÁËÚÓ‚ Ë ‰ÂÔÓÁËÚÓ‚ ‰Ó ‚ÓÒÚÂ·Ó‚‡ÌËfl ‚ ‡ÁÏÂÂ 1,026,226 Ú˚Ò. Û·. Ë 440,654 Ú˚Ò. Û·., ÒÓÓÚ‚ÂÚÒÚ‚ÂÌÌÓ, ˜ÚÓ

ÔÂ‰ÒÚ‡‚ÎflÂÚ ÒÓ·ÓÈ ‡ÁÛÏÌÛ˛ ÓˆÂÌÍÛ Ëı ÒÔ‡‚Â‰ÎË‚ÓÈ ÒÚÓËÏÓÒÚË. 

ë˜ÂÚ‡ ÍÎËÂÌÚÓ‚ - èÓ ÒÓÒÚÓflÌË˛ Ì‡ 31 ‰ÂÍ‡·fl 2001 „Ó‰‡ Ë 31 ‰ÂÍ‡·fl 2000 „Ó‰‡ ·‡Î‡ÌÒÓ‚‡fl ÒÚÓËÏÓÒÚ¸ ÒÓ˜Ì˚ı

‰ÂÔÓÁËÚÓ‚ Ë ÚÂÍÛ˘Ëı Ò˜ÂÚÓ‚ ÍÎËÂÌÚÓ‚ Å‡ÌÍ‡ ‚ ‡ÁÏÂÂ 1,651,114 Ú˚Ò. Û·. Ë 2,277,631 Ú˚Ò. Û·., ÒÓÓÚ‚ÂÚÒÚ‚ÂÌÌÓ, ˜ÚÓ

ÔÂ‰ÒÚ‡‚ÎflÂÚ ÒÓ·ÓÈ ‡ÁÛÏÌÛ˛ ÓˆÂÌÍÛ Ëı ÒÔ‡‚Â‰ÎË‚ÓÈ ÒÚÓËÏÓÒÚË.

Ç ˚ Ô Û ˘ Â Ì Ì ˚ Â  ‰ Ó Î „ Ó ‚ ˚ Â  ˆ Â Ì Ì ˚ Â  · Û Ï ‡ „ Ë  - Ç˚ÔÛ˘ÂÌÌ˚Â ‰ÓÎ„Ó‚˚Â ˆÂÌÌ˚Â ·ÛÏ‡„Ë ÓÚ‡Ê‡˛ÚÒfl ÔÓ

ÒÚÓËÏÓÒÚË ÔÓ‰‡ÊË, ÒÍÓÂÍÚËÓ‚‡ÌÌÓÈ Ì‡ ÒÛÏÏÛ ‡ÏÓÚËÁ‡ˆËË ÔÂÏËÈ Ë ‰ËÒÍÓÌÚÓ‚, ˜ÚÓ ÔË·ÎËÁËÚÂÎ¸ÌÓ ÒÓÓÚ‚ÂÚÒÚ‚ÛÂÚ

ÒÔ‡‚Â‰ÎË‚ÓÈ ÒÚÓËÏÓÒÚË.
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C a s h  a n d  b a l a n c e s  w i t h  t h e  C e n t r a l  B a n k  o f  t h e  R u s s i a n  F e d e r a t i o n  - For these short-

term instruments the carrying amount is a reasonable estimate of fair value.

L o a n s  a n d  a d v a n c e s  t o  b a n k s - For these assets, the carrying amount is a reasonable estimate of fair value.

T r a d i n g  s e c u r i t i e s - As at 31 December 2001 and 2000 trading securities are stated at fair value amounting to RUR

389,919 thousand and RUR 61,043 thousand, respectively. Fair value of trading securities was determined with reference to an

active market.

S e c u r i t i e s  a v a i l a b l e - f o r - s a l e - As at 31 December 2000 securities available-for-sale are stated at fair value

amounting to RUR 325,379 thousand. Fair value of securities available-for-sale was determined with reference to an active mar-

ket for those securities quoted publicly or at over-the-counter market. For unquoted securities fair value was determined by ref-

erence to market prices of securities with similar credit risk and/or maturity, in other cases – by reference to the share in estimat-

ed equity of investee.

S e c u r i t i e s  h e l d - t o - m a t u r i t y - Securities held-to-maturity are stated at cost and adjusted for accretion and

amortization of premiums and discounts, respectively, less any provision for impairment or permanent diminution in value. The fair

value of securities held-to-maturity as at 31 December 2001 and 2000 was RUR 497 thousand and RUR 1,859 thousand,

respectively. Fair value of securities held-to-maturity was determined with reference to an active market for those securities

quoted publicly or at over-the-counter market. For unquoted securities fair value was determined by reference to market prices

of securities with similar credit risk and/or maturity.

L o a n s  a n d  a d v a n c e s  t o  c u s t o m e r s - The fair value of the loan portfolio is based on the credit and interest rate

characteristics of the individual loans within each sector of the portfolio.  The estimation of the provision for loan losses includes

consideration of risk premiums applicable to various types of loans based on factors such as the current situation of the econom-

ic sector in which each borrower operates, the economic situation of each borrower and guarantees obtained.  Accordingly, the

provision for loan losses is considered a reasonable estimate of the discount required to reflect the impact of credit risk.

S e c u r i t i e s  p u r c h a s e d  u n d e r  r e p u r c h a s e  a g r e e m e n t s  - As at 31 December 2001 the carrying value

of securities purchased under agreements to resell of RUR 197,580 thousand is a reasonable estimate of their fair value and was

determined based on market value of backed securities with reference to an active market.

L o a n s  a n d  a d v a n c e s  f r o m  b a n k s - As at 31 December 2001 and 31 December 2000 the carrying amount of

term deposits and deposits repayable on demand of RUR 1,026,226 thousand and RUR 440,654 thousand, respectively, is a 

reasonable estimate of their fair value. 

C u s t o m e r  a c c o u n t s - As at 31 December 2001 and 31 December 2000 the carrying amount of term deposits and 

current accounts of the Bank’s customers of RUR 1,651,114 thousand and RUR 2,277,631 thousand, respectively, is a 

reasonable estimate of their fair value.

D e b t  s e c u r i t i e s  i s s u e d - Debt securities issued are stated at cost, adjusted for amortization of premium and dis-

counts, which approximates fair value.

A V A N G A R D  B A N K   a n n u a l  r e p o r t   2 0 0 1
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2 7 .  è ê ì Ñ Ö ç ñ à Ä ã ú ç õ Ö  í ê Ö Å é Ç Ä ç à ü

Ç ÒÓÓÚ‚ÂÚÒÚ‚ËË Ò ÛÒÚ‡ÌÓ‚ÎÂÌÌ˚ÏË ÍÓÎË˜ÂÒÚ‚ÂÌÌ˚ÏË ÔÓÍ‡Á‡ÚÂÎflÏË Ò ˆÂÎ¸˛ Ó·ÂÒÔÂ˜ÂÌËfl ‰ÓÒÚ‡ÚÓ˜ÌÓÒÚË Í‡ÔËÚ‡Î‡ Å‡ÌÍ

Ó·flÁ‡Ì ‚˚ÔÓÎÌflÚ¸ ÚÂ·Ó‚‡ÌËfl, Í‡Ò‡˛˘ËÂÒfl ÏËÌËÏ‡Î¸Ì˚ı ÒÛÏÏ Ë ÌÓÏ‡ÚË‚Ó‚ (ÔË‚Â‰ÂÌÌ˚ı ‚ Ú‡·ÎËˆÂ) ‚ ÓÚÌÓ¯ÂÌËË

Í‡ÔËÚ‡Î‡ Ë Í‡ÔËÚ‡Î‡ ÔÂ‚Ó„Ó ÛÓ‚Ìfl (Í‡Í ÓÔÂ‰ÂÎÂÌÓ) ÔÓ ‡ÍÚË‚‡Ï, ‚Á‚Â¯ÂÌÌ˚Ï Ò Û˜ÂÚÓÏ ËÒÍ‡.

ëÛÏÏ˚ Í‡ÔËÚ‡Î‡ Å‡ÌÍ‡ Ë ÌÓÏ‡ÚË‚Ó‚ ÔÂ‰ÒÚ‡‚ÎÂÌ˚ ‚ ÒÎÂ‰Û˛˘ÂÈ Ú‡·ÎËˆÂ:

ëÛÏÏ‡ Í‡ÔËÚ‡Î‡ î‡ÍÚË˜ÂÒÍ‡fl Ç ˆÂÎflı Ó·ÂÒÔÂ˜ÂÌËfl çÓÏ‡ÚË‚ åËÌËÏ‡Î¸Ì˚È
Ë ÌÓÏ‡ÚË‚˚ (‚ Ú˚Ò.Û·.) ‰ÓÒÚ‡ÚÓ˜ÌÓÒÚË ‰ÓÒÚ‡ÚÓ˜ÌÓÒÚË ÌÓÏ‡ÚË‚ 

Í‡ÔËÚ‡Î‡ Í‡ÔËÚ‡Î‡
(‚ Ú˚Ò.Û·.)

ç‡ 31 ‰ÂÍ‡·fl 2001 „Ó‰‡

ÇÒÂ„Ó Í‡ÔËÚ‡Î 2,227,066 2,341,682 25.53 % 8 %

ä‡ÔËÚ‡Î ÔÂ‚Ó„Ó ÔÓfl‰Í‡ 2,075,948 2,075,948 22.63 % 4 %

ç‡ 31 ‰ÂÍ‡·fl 2000 „Ó‰‡

ÇÒÂ„Ó Í‡ÔËÚ‡Î 1,075,570 1,127,760 23.36 % 8 %

ä‡ÔËÚ‡Î ÔÂ‚Ó„Ó ÔÓfl‰Í‡ 924,452 924,452 19.15 % 4 %

2 8 .  Ä ç Ä ã à á  è é  ë ê é ä Ä å  è é É Ä ò Ö ç à ü

Ç ÔË‚Â‰ÂÌÌÓÈ ÌËÊÂ Ú‡·ÎËˆÂ  ÔÂ‰ÒÚ‡‚ÎÂÌ ‡Ì‡ÎËÁ  ÔÓˆÂÌÚÌÓ„Ó ËÒÍ‡ Ë ËÒÍ‡ ÎËÍ‚Ë‰ÌÓÒÚË. ÄÍÚË‚˚ Ë Ó·flÁ‡ÚÂÎ¸ÒÚ‚‡, ÔÓ

ÍÓÚÓ˚Ï Ì‡˜ËÒÎfl˛ÚÒfl ÔÓˆÂÌÚ˚, fl‚Îfl˛ÚÒfl Í‡ÚÍÓÒÓ˜Ì˚ÏË, ÔÓˆÂÌÚÌ‡fl ÒÚ‡‚Í‡  ËÁÏÂÌflÂÚÒfl ÚÓÎ¸ÍÓ ÔË Ì‡ÒÚÛÔÎÂÌËË

ÒÓÍ‡ ÔÓ„‡¯ÂÌËfl.

‰Ó 1 ÏÂÒ. 1-3 ÏÂÒ. 3 ÏÂÒ. - 1 „Ó‰ -  ·ÓÎÂÂ ëÓÍ 31 ‰ÂÍ
1 „Ó‰ 5 ÎÂÚ 5 ÎÂÚ ÔÓ„‡¯ÂÌËfl 2001 „.

ÌÂ ÛÒÚ‡ÌÓ‚ÎÂÌ Ú˚Ò. Û·.
(‚ÍÎ˛˜‡fl ÂÁÂ‚˚ ÇÒÂ„Ó

Ì‡ ‚ÓÁÏÓÊÌ˚Â 
ÔÓÚÂË)

ÄäíàÇõ:

ëÒÛ‰˚ Ë ÒÂ‰ÒÚ‚‡, 
ÔÂ‰ÓÒÚ‡‚ÎÂÌÌ˚Â ·‡ÌÍ‡Ï, 
Á‡ ‚˚˜ÂÚÓÏ ÂÁÂ‚Ó‚ 
Ì‡ ‚ÓÁÏÓÊÌ˚Â ÔÓÚÂË 
ÔÓ ÒÒÛ‰‡Ï 825,534 - - - - (22,174) 803,360

ñÂÌÌ˚Â ·ÛÏ‡„Ë, 
ÔÂ‰Ì‡ÁÌ‡˜ÂÌÌ˚Â ‰Îfl 
ÚÓ„Ó‚ÎË 129,755 - - - - - 129,755

ëÒÛ‰˚ Ë ÒÂ‰ÒÚ‚‡, 
ÔÂ‰ÓÒÚ‡‚ÎÂÌÌ˚Â 
ÍÎËÂÌÚ‡Ï, Á‡ ‚˚˜ÂÚÓÏ 
ÂÁÂ‚Ó‚ Ì‡ ‚ÓÁÏÓÊÌ˚Â
ÔÓÚÂË ÔÓ ÒÒÛ‰‡Ï 434,663 853,972 211,336 1,833,958 - (122,425) 3,211,504

àÌ‚ÂÒÚËˆËË, Á‡ ‚˚˜ÂÚÓÏ
ÂÁÂ‚‡ Ì‡ ‚ÓÁÏÓÊÌ˚Â 
ÔÓÚÂË - - 497 - - - 497

ÇÒÂ„Ó ‡ÍÚË‚Ó‚, ÔÓ ÍÓÚÓ˚Ï 
Ì‡˜ËÒÎfl˛ÚÒfl ÔÓˆÂÌÚ˚ 1,389,952 853,972 211,833 1,833,958 - (144,599) 4,145,116

ä‡ÒÒ‡ Ë ÒÂ‰ÒÚ‚‡ ‚ 

ñÂÌÚ‡Î¸ÌÓÏ ·‡ÌÍÂ 

êÓÒÒËÈÒÍÓÈ îÂ‰Â‡ˆËË 407,620 - - - - 76,433 484,053
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2 7 .  R E G U L A T O R Y  M A T T E R S

Quantitative measures established by regulation to ensure capital adequacy require the Bank to maintain minimum amounts and

ratios (as set forth in the table below) of total and tier 1 capital (as defined) to risk weighted assets.

The Bank’s actual capital amounts and ratios are presented in the following table:

Capital amounts  Actual  For Capital Adequacy Ratio For Capital Minimum 
and ratios Amount purposes Adequacy purposes Required Ratio 

in RUR thousand Amount 
in RUR thousand

As at 31 December 2001

Total capital 2,227,066 2,341,682 25.53 % 8 %

Tier 1 capital 2,075,948 2,075,948 22.63 % 4 %

As at 31 December 2000

Total capital 1,075,570 1,127,760 23.36 % 8 %

Tier 1 capital 924,452 924,452 19.15 % 4 %

2 8 .    M A T U R I T Y  A N A L Y S I S

The following table presents an analysis of interest rate risk and liquidity risk. Interest bearing assets and liabilities generally have

relatively short maturities and interest rates are repriced only at maturity.

Up to 1 month 1 month 3 months 1 year  Over Maturity 31 Dec
to  3 months to 1 year to 5 years 5 years undefined 2001 

(incl. allowance RUR 
for losses thousand

and impairment) Total 

ASSETS:

Loans and advances 

to banks, less allowance 

for possible 

loan losses  825,534 - - - - (22,174) 803,360

Trading securities 129,755 - - - - - 129,755

Loans and advances 

to customers, 

less allowance  

for possible  loan losses 434,663 853,972 211,336 1,833,958 - (122,425) 3,211,504

Investments, less 

allowance for 

possible losses - - 497 - - - 497

Total interest 

bearing assets 1,389,952 853,972 211,833 1,833,958 - (144,599) 4,145,116

Cash and balances with the

Central Bank 

of the Russian

Federation 407,620 - - - - 76,433 484,053

A V A N G A R D  B A N K   a n n u a l  r e p o r t   2 0 0 1
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ëÒÛ‰˚ Ë ÒÂ‰ÒÚ‚‡, 
ÔÂ‰ÓÒÚ‡‚ÎÂÌÌ˚Â ·‡ÌÍ‡Ï,
Á‡ ‚˚˜ÂÚÓÏ ÂÁÂ‚Ó‚ Ì‡ 
‚ÓÁÏÓÊÌ˚Â ÔÓÚÂË 
ÔÓ ÒÒÛ‰‡Ï 547,551 - - - - (14,708) 532,843

ñÂÌÌ˚Â ·ÛÏ‡„Ë, 
ÔÂ‰Ì‡ÁÌ‡˜ÂÌÌ˚Â ‰Îfl 
ÚÓ„Ó‚ÎË 260,164 - - - - - 260,164

ëÒÛ‰˚ Ë ÒÂ‰ÒÚ‚‡, 
ÔÂ‰ÓÒÚ‡‚ÎÂÌÌ˚Â ÍÎËÂÌÚ‡Ï, 
Á‡ ‚˚˜ÂÚÓÏ ÂÁÂ‚Ó‚ Ì‡ 
‚ÓÁÏÓÊÌ˚Â ÔÓÚÂË 
ÔÓ ÒÒÛ‰‡Ï 619,851 - - - - (12,397) 607,454

àÌ‚ÂÒÚËˆËË, Á‡ ‚˚˜ÂÚÓÏ
ÂÁÂ‚‡ Ì‡ ‚ÓÁÏÓÊÌ˚Â 
ÔÓÚÂË - - - - 1,227 (538) 689
ÑÂÎÓ‚‡fl ÂÔÛÚ‡ˆËfl, 
Á‡ ‚˚˜ÂÚÓÏ Ì‡ÍÓÔÎÂÌÌÓÈ
‡ÏÓÚËÁ‡ˆËË - - - 15,772 (41,704) - (25,932)
éÒÌÓ‚Ì˚Â ÒÂ‰ÒÚ‚‡, Á‡
‚˚˜ÂÚÓÏ Ì‡ÍÓÔÎÂÌÌÓ„Ó 
ËÁÌÓÒ‡ - - - 224,173 229,463 - 453,636

èÓ˜ËÂ ‡ÍÚË‚˚ 385,935 - - - - - 385,935

ÇëÖÉé ÄäíàÇõ 3,611,073 853,972 211,833 2,073,903 188,986 (95,809) 6,843,958

èÄëëàÇõ

ÑÂÔÓÁËÚ˚ ·‡ÌÍÓ‚ 533,487 30,140 - - - - 563,627

ë˜ÂÚ‡ ÍÎËÂÌÚÓ‚ - 67,496 - - - - 67,496

Ç˚ÔÛ˘ÂÌÌ˚Â ‰ÓÎ„Ó‚˚Â 
ˆÂÌÌ˚Â ·ÛÏ‡„Ë 243,042 643,133 40,055 25,232 - - 951,462

àÚÓ„Ó Ó·flÁ‡ÚÂÎ¸ÒÚ‚‡, ÔÓ
ÍÓÚÓ˚Ï Ì‡˜ËÒÎfl˛ÚÒfl 
ÔÓˆÂÌÚ˚ 776,529 740,769 40,055 25,232 - - 1,582,585
ÑÂÔÓÁËÚ˚ ·‡ÌÍÓ‚ 462,599 - - - - - 462,599
ë˜ÂÚ‡ ÍÎËÂÌÚÓ‚ 1,583,618 - - - - - 1,583,618
Ç˚ÔÛ˘ÂÌÌ˚Â ‰ÓÎ„Ó‚˚Â 
ˆÂÌÌ˚Â ·ÛÏ‡„Ë 147,487 154,650 438,231 5,085 - - 745,453
èÓ˜ËÂ Ô‡ÒÒË‚˚ 182,430 - - - - 60,207 242,637
àíéÉé èÄëëàÇõ 3,152,663 895,419 478,286 30,317 - 60,207 4,616,892

ê‡ÁÌËˆ‡ ÏÂÊ‰Û ‡ÍÚË‚‡ÏË 
Ë Ô‡ÒÒË‚‡ÏË, ÔÓ ÍÓÚÓ˚Ï 
Ì‡˜ËÒÎfl˛ÚÒfl ÔÓˆÂÌÚ˚ 613,423 113,203 171,778 1,808,726 -

ê‡ÁÌËˆ‡ ÏÂÊ‰Û ‡ÍÚË‚‡ÏË 
Ë Ô‡ÒÒË‚‡ÏË, ÔÓ ÍÓÚÓ˚Ï 
Ì‡˜ËÒÎfl˛ÚÒfl ÔÓˆÂÌÚ˚, 
Ì‡‡ÒÚ‡˛˘ËÏ ËÚÓ„ÓÏ 613,423 726,626 898,404 2,707,130 2,707,130

ê‡ÁÌËˆ‡ ÏÂÊ‰Û ‡ÍÚË‚‡ÏË 
Ë Ô‡ÒÒË‚‡ÏË, ÔÓ ÍÓÚÓ˚Ï 
Ì‡˜ËÒÎfl˛ÚÒfl ÔÓˆÂÌÚ˚, 
‚ ÔÓˆÂÌÚ‡ı Í Ó·˘ÂÈ 
ÒÛÏÏÂ ‡ÍÚË‚Ó‚, 
Ì‡‡ÒÚ‡˛˘ËÏ ËÚÓ„ÓÏ 8.96 % 10.62 % 13.13 % 39.56 % 39.56 %

ÇçÖÅÄãÄçëéÇõÖ 
(éÅüáÄíÖãúëíÇÄ)/
íêÖÅéÇÄçàü

é·flÁ‡ÚÂÎ¸ÒÚ‚‡ ÔÓ 
ÙÓ‚‡‰Ì˚Ï Ò‰ÂÎÍ‡Ï (244,832) - - - - - (244,832)

íÂ·Ó‚‡ÌËfl ÔÓ 
ÙÓ‚‡‰Ì˚Ï Ò‰ÂÎÍ‡Ï 245,658 - - - - - (245,658)
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Loans and advances

to banks, less allowance

for possible 

loan losses 547,551 - - - - (14,708) 532,843

Trading 

securities 260,164 - - - - - 260,164

Loans and advances 

to customers, less 

allowance  for possible 

loan losses 619,851 - - - - (12,397) 607,454

Investments, less 

allowance for possible losses - - - - 1,227 (538) 689

Goodwill, less accumulated

amortization - - - 15,772 (41,704) - (25,932)

Fixed assets, 

less accumulated 

depreciation - - - 224,173 229,463 - 453,636

Other assets 385,935 - - - - - 385,935

TOTAL ASSETS 3,611,073 853,972 211,833 2,073,903 188,986 (95,809) 6,843,958

LIABILITIES

Deposits from banks 533,487 30,140 - - - - 563,627

Customer accounts - 67,496 - - - - 67,496

Debt securities 

issued 243,042 643,133 40,055 25,232 - - 951,462

Total interest bearing  

liabilities 776,529 740,769 40,055 25,232 - - 1,582,585

Deposits from banks 462,599 - - - - - 462,599

Customer accounts 1,583,618 - - - - - 1,583,618

Debt securities

issued 147,487 154,650 438,231 5,085 - - 745,453

Other liabilities 182,430 - - - - 60,207 242,637

TOTAL LIABILITIES 3,152,663 895,419 478,286 30,317 - 60,207 4,616,892

Interest 

sensitivity 

gap 613,423 113,203 171,778 1,808,726 -

Cumulative interest 

sensitivity 

gap 613,423 726,626 898,404 2,707,130 2,707,130

Cumulative interest 

sensitivity gap 

as a percentage 

of total assets 8.96 % 10.62 % 13.13 % 39.56 % 39.56 %

OFF-BALANCE 

SHEET 

COMMITMENTS

Payable under 

forward deals (244,832) - - - - - (244,832)

Receivable under 

forward deals 245,658 - - - - - (245,658)

A V A N G A R D  B A N K   a n n u a l  r e p o r t   2 0 0 1
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ê‡ÁÌËˆ‡ ÏÂÊ‰Û ‡ÍÚË‚‡ÏË 
Ë Ô‡ÒÒË‚‡ÏË, ÔÓ ÍÓÚÓ˚Ï 
Ì‡˜ËÒÎfl˛ÚÒfl ÔÓˆÂÌÚ˚ 826 - - - -

ê‡ÁÌËˆ‡ ÏÂÊ‰Û ‡ÍÚË‚‡ÏË 
Ë Ô‡ÒÒË‚‡ÏË, ÔÓ ÍÓÚÓ˚Ï 
Ì‡˜ËÒÎfl˛ÚÒfl ÔÓˆÂÌÚ˚, 
Ì‡‡ÒÚ‡˛˘ËÏ ËÚÓ„ÓÏ 826 826 826 826 826

Ä„Â„ËÓ‚‡ÌÌ‡fl ‡ÁÌËˆ‡ 
ÏÂÊ‰Û ‡ÍÚË‚‡ÏË Ë 
Ô‡ÒÒË‚‡ÏË, ÔÓ ÍÓÚÓ˚Ï 
Ì‡˜ËÒÎfl˛ÚÒfl ÔÓˆÂÌÚ˚, 
Ì‡‡ÒÚ‡˛˘ËÏ ËÚÓ„ÓÏ, 
·‡Î‡ÌÒÓ‚‡fl Ë 
‚ÌÂ·‡Î‡ÌÒÓ‚‡fl ÔÓÁËˆËfl 614,249 727,452 899,230 2,707,956 2,707,956

è‡ÍÚË˜ÂÒÍË ÔÓ ‚ÒÂÏ ÔÓˆÂÌÚÌ˚Ï ‡ÍÚË‚‡Ï Ë ÔÓˆÂÌÚÌ˚Ï Ó·flÁ‡ÚÂÎ¸ÒÚ‚‡Ï Å‡ÌÍ‡ ËÒÔÓÎ¸ÁÛÂÚÒfl ÙËÍÒËÓ‚‡ÌÌ‡fl ÒÚ‡‚Í‡

ÔÓˆÂÌÚ‡.

2 9 .  Ä ç Ä ã à á  Ñ Ö â ë í Ç ì û ô à ï  è ê é ñ Ö ç í ç õ ï  ë í Ä Ç é ä

Ç ÒÎÂ‰Û˛˘ÂÈ Ú‡·ÎËˆÂ ÔÂ‰ÒÚ‡‚ÎÂÌ ‡Ì‡ÎËÁ ÔÓˆÂÌÚÌÓ„Ó ËÒÍ‡, Ú.Â. ÔÓÚÂÌˆË‡Î¸Ì˚Â ÔË·˚ÎË ËÎË Û·˚ÚÍË Å‡ÌÍ‡.

ÑÂÈÒÚ‚Û˛˘ËÂ ˝ÙÙÂÍÚË‚Ì˚Â ÔÓˆÂÌÚÌ˚Â ÒÚ‡‚ÍË Ì‡ 31 ‰ÂÍ‡·fl 2001 „Ó‰‡ ÔÓ‡Ì‡ÎËÁËÓ‚‡Ì˚ ÔÓ ‚Ë‰‡Ï ÙËÌ‡ÌÒÓ‚˚ı

‡ÍÚË‚Ó‚ Ë Ó·flÁ‡ÚÂÎ¸ÒÚ‚ Ò ˆÂÎ¸˛ ÓÔÂ‰ÂÎÂÌËfl ÔÓˆÂÌÚÌÓ„Ó ËÒÍ‡ ÔÓ Í‡Ê‰ÓÏÛ ‚Ë‰Û ‡ÍÚË‚Ó‚ Ë Ó·flÁ‡ÚÂÎ¸ÒÚ‚ Ë

˝ÙÙÂÍÚË‚ÌÓÒÚË ÔÓÎËÚËÍË ‚ Ó·Î‡ÒÚË ÔÓˆÂÌÚÌ˚ı ÒÚ‡‚ÓÍ, ÔËÏÂÌflÂÏÓÈ Å‡ÌÍÓÏ.

êÛ·. ÑÓÎÎ. ëòÄ èÓ˜ËÂ ‚‡Î˛Ú˚

ÄäíàÇõ

ëÒÛ‰˚ Ë ÒÂ‰ÒÚ‚‡, ÔÂ‰ÓÒÚ‡‚ÎÂÌÌ˚Â ·‡ÌÍ‡Ï 0 - 90 % 0 - 1.5 % -

ÑÓÎ„Ó‚˚Â ˆÂÌÌ˚Â ·ÛÏ‡„Ë ÚÓ„Ó‚Ó„Ó ÔÓÚÙÂÎfl 22 – 25 % - -

ëÒÛ‰˚ Ë ÒÂ‰ÒÚ‚‡, ÔÂ‰ÓÒÚ‡‚ÎÂÌÌ˚Â ÍÎËÂÌÚ‡Ï 2.3 – 68 % 3 – 20 % -

àÌ‚ÂÒÚËˆËË ‚ ‰ÓÎ„Ó‚˚Â ˆÂÌÌ˚Â ·ÛÏ‡„Ë 
Û‰ÂÊË‚‡ÂÏ˚Â ‰Ó ÔÓ„‡¯ÂÌËfl 15 % - -

èÄëëàÇõ

ÑÂÔÓÁËÚ˚ ·‡ÌÍÓ‚ 0 – 51 % 0 – 8 % -

ë˜ÂÚ‡ ÍÎËÂÌÚÓ‚ 0 – 27 % 0 – 5 % -

Ç˚ÔÛ˘ÂÌÌ˚Â ‰ÓÎ„Ó‚˚Â ˆÂÌÌ˚Â ·ÛÏ‡„Ë 0 – 33 % 0 – 6.75  % -

3 0 .  Ä ç Ä ã à á  è é  Ç à Ñ Ä å  Ç Ä ã û í

31 ‰ÂÍ 2001 „.

êÛ·ÎË ÑÓÎÎ. ëòÄ áÓÎÓÚÓ èÓ˜‡fl Ç‡Î˛Ú‡ ÇÒÂ„Ó 
1 ‰ÓÎÎ.= 1ÛÌˆËfl= ‚‡Î˛Ú‡ ÌÂÓÔÂ‰. Ú˚Ò.Û·.

Û·. 30.14 Û·. 8,331.71 (ÇÍÎ˛˜‡fl
ÂÁÂ‚˚

Ì‡ ÔÓÚÂË)

ÄäíàÇõ

ä‡ÒÒ‡ Ë ÒÂ‰ÒÚ‚‡ ‚ ñÂÌÚ‡Î¸ÌÓÏ 
·‡ÌÍÂ êÓÒÒËÈÒÍÓÈ îÂ‰Â‡ˆËË 429,756 53,914 - 383 - 484,053
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Interest 

sensitivity gap 826 - - - -

Cumulative

interest 

sensitivity gap 826 826 826 826 826

Aggregated 

cumulative interest 

sensitivity gap, 

balance sheet and 

off-balance 

sheet position 614,249 727,452 899,230 2,707,956 2,707,956

Substantially all of the Bank’s interest earning assets and interest bearing liabilities are at fixed rates of interest.

2 9 . E F F E C T I V E  I N T E R E S T  R A T E  A N A L Y S I S

The following table presents an analysis of interest rate risk and thus the potential of the Bank for gain or loss.  Effective interest

rates at 31 December 2001 are analysed by categories of financial assets and liabilities to determine interest rate exposure and

effectiveness of the interest rate policy used by the Bank.

RUR USD Other currencies

ASSETS

Loans and advances to banks 0 - 90 % 0 - 1.5 % -

Trading debt securities 22 – 25 % - -

Loans and advances to customers 2.3 – 68 % 3 – 20 % -

Investment debt securities

held-to-maturity 15 % - -

LIABILITIES

Deposits from banks 0 – 51 % 0 – 8 % -

Customer accounts 0 – 27 % 0 – 5 % -

Debt securities issued 0 – 33 % 0 – 6.75 % -

3 0 . C U R R E N C Y  A N A L Y S I S

31 Dec 2001

Roubles USD Gold bullion Other Currency RUR 
1USD= 1ounce= currency undefined thousand

RUR 30.14 RUR 8,331.71 (incl. allowance Total
for losses and
impairment)

ASSETS

Cash and balances with the 

Central Bank of Russian Federation 429,756 53,914 - 383 - 484,053

A V A N G A R D  B A N K   a n n u a l  r e p o r t   2 0 0 1
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ëÒÛ‰˚ Ë ÒÂ‰ÒÚ‚‡, 
ÔÂ‰ÓÒÚ‡‚ÎÂÌÌ˚Â ·‡ÌÍ‡Ï 
Á‡ ‚˚˜ÂÚÓÏ ÂÁÂ‚Ó‚ Ì‡ 
‚ÓÁÏÓÊÌ˚Â ÔÓÚÂË ÔÓ ÒÒÛ‰‡Ï 1,178,242 186,776 - 8,067 (36,882) 1,336,203

ñÂÌÌ˚Â ·ÛÏ‡„Ë, 
ÔÂ‰Ì‡ÁÌ‡˜ÂÌÌ˚Â ‰Îfl ÚÓ„Ó‚ÎË 389,919 - - - - 389,919

ëÒÛ‰˚ Ë ÒÂ‰ÒÚ‚‡, 
ÔÂ‰ÓÒÚ‡‚ÎÂÌÌ˚Â ÍÎËÂÌÚ‡Ï 
Á‡ ‚˚˜ÂÚÓÏ ÂÁÂ‚Ó‚ Ì‡ 
‚ÓÁÏÓÊÌ˚Â ÔÓÚÂË ÔÓ ÒÒÛ‰‡Ï 2,192,045 1,761,735 - - (134,822) 3,818,958

àÌ‚ÂÒÚËˆËË, Á‡ ‚˚˜ÂÚÓÏ 
ÂÁÂ‚‡ Ì‡ ‚ÓÁÏÓÊÌ˚Â ÔÓÚÂË 1,724 - - - (538) 1,186
ÑÂÎÓ‚‡fl ÂÔÛÚ‡ˆËfl, 
Á‡ ‚˚˜ÂÚÓÏ Ì‡ÍÓÔÎÂÌÌÓÈ
‡ÏÓÚËÁ‡ˆËË (25,932) - - - - (25,932)
éÒÌÓ‚Ì˚Â ÒÂ‰ÒÚ‚‡, 
Á‡ ‚˚˜ÂÚÓÏ Ì‡ÍÓÔÎÂÌÌÓ„Ó 
ËÁÌÓÒ‡ 453,636 - - - - 453,636
èÓ˜ËÂ ‡ÍÚË‚˚ 108,320 29,331 248,284 - - 385,935

ÇëÖÉé ÄäíàÇõ 4,727,710 2,031,756 248,284 8,450 (172,242) 6,843,958

èÄëëàÇõ 

ÑÂÔÓÁËÚ˚ ·‡ÌÍÓ‚ 483,578 542,648 - - - 1,026,226

ë˜ÂÚ‡ ÍÎËÂÌÚÓ‚ 1,250,133 400,981 - - - 1,651,114

Ç˚ÔÛ˘ÂÌÌ˚Â ‰ÓÎ„Ó‚˚Â 

ˆÂÌÌ˚Â ·ÛÏ‡„Ë 956,727 740,188 - - - 1,696,915

èÓ˜ËÂ Ô‡ÒÒË‚˚ 173,890 8,540 - - 60,207 242,637

àíéÉé èÄëëàÇõ 2,864,328 1,692,357 - - 60,207 4,616,892

éíäêõíÄü ÅÄãÄçëéÇÄü 

èéáàñàü 1,863,382 339,399 248,284 8,450
ÇçÖÅÄãÄçëéÇõÖ 
(éÅüáÄíÖãúëíÇÄ)/íêÖÅéÇÄçàü
é·flÁ‡ÚÂÎ¸ÒÚ‚‡ 
ÔÓ ÙÓ‚‡‰Ì˚Ï Ò‰ÂÎÍ‡Ï - - (244,832) - - (244,832)
íÂ·Ó‚‡ÌËfl ÔÓ ÙÓ‚‡‰Ì˚Ï
Ò‰ÂÎÍ‡Ï - 245,658 - - - 245,658
óàëíõÖ ÇçÖÅÄãÄçëéÇõÖ
(éÅüáÄíÖãúëíÇÄ)/
íêÖÅéÇÄçàü - 245,658 (244,832) - - 826

àíéÉé éíäêõíÄü èéáàñàü 1,863,382 585,058 3,452 -

3 1 .  É Ö é É ê Ä î à ó Ö ë ä à â  Ä ç Ä ã à á

31 ‰ÂÍ. 2001

ëÚ‡Ì˚ éùëê ëÚ‡Ì˚ çÂÓÔÂ‰. ÇÒÂ„Ó
ÌÂ éùëê (‚ÍÎ. ÂÁÂ‚˚ Ú˚Ò.Û·.

Ì‡ ‚ÓÁÏÓÊÌ˚Â
ÔÓÚÂË)

ä‡ÒÒ‡ Ë ÓÒÚ‡ÚÍË ‚ ñÂÌÚ‡Î¸ÌÓÏ ·‡ÌÍÂ 

êÓÒÒËÈÒÍÓÈ îÂ‰Â‡ˆËË - 484,053 - 484,053

ëÒÛ‰˚ Ë ÒÂ‰ÒÚ‚‡, ÔÂ‰ÓÒÚ‡‚ÎÂÌÌ˚Â ·‡ÌÍ‡Ï, 

Á‡ ‚˚˜ÂÚÓÏ ÂÁÂ‚Ó‚  Ì‡ ‚ÓÁÏÓÊÌ˚Â ÔÓÚÂË 

ÔÓ ÒÒÛ‰‡Ï 142,261 1,230,824 (36,882) 1,336,203
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Loans and advances 
to banks, less 
allowance for possible 
loan losses 1,178,242 186,776 - 8,067 (36,882) 1,336,203

Trading 

securities 389,919 - - - - 389,919

Loans and advances 

to customers, less allowance 

for possible loan losses 2,192,045 1,761,735 - - (134,822) 3,818,958

Investments, less allowance 

for possible losses 1,724 - - - (538) 1,186

Goodwill, less accumulated

amortization (25,932) - - - - (25,932)

Fixed assets, less 

accumulated depreciation 453,636 - - - - 453,636

Other assets 108,320 29,331 248,284 - - 385,935

TOTAL ASSETS 4,727,710 2,031,756 248,284 8,450 (172,242) 6,843,958

LIABILITIES

Deposits from banks 483,578 542,648 - - - 1,026,226

Customer accounts 1,250,133 400,981 - - - 1,651,114

Debt securities 

issued 956,727 740,188 - - - 1,696,915

Other liabilities 173,890 8,540 - - 60,207 242,637

TOTAL LIABILITIES 2,864,328 1,692,357 - - 60,207 4,616,892

OPEN BALANCE 

SHEET POSITION 1,863,382 339,399 248,284 8,450

OFF-BALANCE SHEET 

(COMMITMENTS)/RECEIVABLES

Payable under  forward deals - - (244,832) - - (244,832)

Receivable under 

forward deals - 245,658 - - - 245,658

OFF-BALANCE SHEET 

(COMMITMENTS)/RECEIVABLES, 

NET - 245,658 (244,832) - - 826

TOTAL OPEN POSITION 1,863,382 585,058 3,452 -

3 1 . G E O G R A P H I C A L  A N A L Y S I S

31 Dec 2001

OECD countries Non-OECD Undefined RUR
countries (incl. allowance thousand

for losses and Total
impairment)

Cash and balances with the Central Bank 

of Russian Federation - 484,053 - 484,053

Loans and advances to banks, 

less allowance for possible 

loan losses 142,261 1,230,824 (36,882) 1,336,203

A V A N G A R D  B A N K   a n n u a l  r e p o r t   2 0 0 1
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ñÂÌÌ˚Â ·ÛÏ‡„Ë, ÔÂ‰Ì‡ÁÌ‡˜ÂÌÌ˚Â ‰Îfl ÚÓ„Ó‚ÎË - 389,919 - 389,919

ëÒÛ‰˚ Ë ÒÂ‰ÒÚ‚‡, ÔÂ‰ÓÒÚ‡‚ÎÂÌÌ˚Â ÍÎËÂÌÚ‡Ï 

Á‡ ‚˚˜ÂÚÓÏ ÂÁÂ‚Ó‚ Ì‡ ‚ÓÁÏÓÊÌ˚Â ÔÓÚÂË ÔÓ ÒÒÛ‰‡Ï - 3,953,780 (134,822) 3,818,958

àÌ‚ÂÒÚËˆËË, Á‡ ‚˚˜ÂÚÓÏ ÂÁÂ‚‡ Ì‡ ‚ÓÁÏÓÊÌ˚Â ÔÓÚÂË - 1,724 (538) 1,186

ÑÂÎÓ‚‡fl ÂÔÛÚ‡ˆËfl, Á‡ ‚˚˜ËÚÓÏ Ì‡ÍÓÔÎÂÌÌÓÈ ‡ÏÓÚËÁ‡ˆËË - (25,932) - (25,932)

éÒÌÓ‚Ì˚Â ÒÂ‰ÒÚ‚‡, Á‡ ‚˚˜ÂÚÓÏ 

Ì‡ÍÓÔÎÂÌÌÓ„Ó ËÁÌÓÒ‡ - 453,636 - 453,636

èÓ˜ËÂ ‡ÍÚË‚˚ - 385,935 - 385,935

àíéÉé ÄäíàÇõ 142,261 6,873,939 (172,242) 6,843,958

èÄëëàÇõ

ÑÂÔÓÁËÚ˚ ·‡ÌÍÓ‚ 30,140 996,086 - 1,026,226

ë˜ÂÚ‡ ÍÎËÂÌÚÓ‚ - 1,651,114 - 1,651,114

Ç˚ÔÛ˘ÂÌÌ˚Â ‰ÓÎ„Ó‚˚Â ˆÂÌÌ˚Â ·ÛÏ‡„Ë - 1,696,915 - 1,696,915

èÓ˜ËÂ Ô‡ÒÒË‚˚ - 182,430 60,207 242,637

àíéÉé èÄëëàÇõ 30,140 4,526,545 60,207 4,616,892

óàëíÄü ÅÄãÄçëéÇÄü èéáàñàü 112,121 2,347,394

ÇçÖÅÄãÄçëéÇõÖ (éÅüáÄíÖãúëíÇÄ)/íêÖÅéÇÄçàü

é·flÁ‡ÚÂÎ¸ÒÚ‚‡ ÔÓ ÙÓ‚‡‰Ì˚Ï Ò‰ÂÎÍ‡Ï (244,832) -

íÂ·Ó‚‡ÌËfl ÔÓ ÙÓ‚‡‰Ì˚Ï Ò‰ÂÎÍ‡Ï 245,658 -

óàëíõÖ ÇçÖÅÄãÄçëéÇõÖ íêÖÅéÇÄçàü 826 -

àíéÉé éíäêõíÄü èéáàñàü 112,947 2,347,394

3 2 .  î à ç Ä ç ë é Ç Ä ü  é í ó Ö í ç é ë í ú  Å Ä ç ä Ä  

ç‡ÏË ÔÂ‰ÒÚ‡‚ÎÂÌ‡ ÓÚ‰ÂÎ¸Ì‡fl ÙËÌ‡ÌÒÓ‚‡fl ÓÚ˜ÂÚÌÓÒÚ¸ ÄÍˆËÓÌÂÌÓ„Ó ÍÓÏÏÂ˜ÂÒÍÓ„Ó ·‡ÌÍ‡ «Ä‚‡Ì„‡‰». àÌ‚ÂÒÚËˆËË ‚

‰Ó˜ÂÌËÂ ÍÓÏÔ‡ÌËË ÓÚ‡ÊÂÌ˚ ÔÓ ÔÂ‚ÓÌ‡˜‡Î¸ÌÓÈ ÒÚÓËÏÓÒÚË.

é í ó Ö í  é  è ê à Å õ ã ü ï  à  ì Å õ í ä Ä ï  á Ä  É é Ñ ,  á Ä ä é ç ó à Ç ò à â ë ü  

3 1  Ñ Ö ä Ä Å ê ü   2 0 0 1  É é Ñ Ä  

( ‚  Ú ˚ Ò fl ˜ ‡ ı   Û · Î Â È )

2001 2000

èÓˆÂÌÚÌ˚Â ‰ÓıÓ‰˚ 460,101 143,828

èÓˆÂÌÚÌ˚Â ‡ÒıÓ‰˚ (171,511) (40,638)

óàëíõâ èêéñÖçíçõâ ÑéïéÑ Ñé îéêåàêéÇÄçàü êÖáÖêÇÄ 
çÄ ÇéáåéÜçõÖ èéíÖêà èé ëëìÑÄå 288,590 103,190

(êÂÁÂ‚)/‚ÓÁÏÂ˘ÂÌËÂ ÂÁÂ‚‡ Ì‡ ‚ÓÁÏÓÊÌ˚Â ÔÓÚÂË ÔÓ ÒÒÛ‰‡Ï (67,311) 23,095

óàëíõâ èêéñÖçíçõâ ÑéïéÑ 221,279 126,285

óËÒÚ˚È ‰ÓıÓ‰ ÔÓ ÓÔÂ‡ˆËflÏ Ò ˆÂÌÌ˚ÏË ·ÛÏ‡„‡ÏË 57,864 16,130

óËÒÚ˚È ‰ÓıÓ‰ ÔÓ ÓÔÂ‡ˆËflÏ Ò ËÌÓÒÚ‡ÌÌÓÈ ‚‡Î˛ÚÓÈ 95,347 23,340

ÑÓıÓ‰˚ ÔÓ ÛÒÎÛ„‡Ï Ë ÍÓÏËÒÒËË ÔÓÎÛ˜ÂÌÌ˚Â 57,504 76,541

ê‡ÒıÓ‰˚ ÔÓ ÛÒÎÛ„‡Ï Ë ÍÓÏËÒÒËË ÛÔÎ‡˜ÂÌÌ˚Â (5,386) (5,974)

óËÒÚ˚È ‰ÓıÓ‰ ÓÚ ËÌ‚ÂÒÚËˆËÈ 38,696 -
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Trading securities - 389,919 - 389,919

Loans and advances to customers, 

less allowance for possible loan losses - 3,953,780 (134,822) 3,818,958

Investments, less allowance for possible losses - 1,724 (538) 1,186

Goodwill, less accumulated amortization - (25,932) - (25,932)

Fixed assets, 

less accumulated depreciation - 453,636 - 453,636

Other assets - 385,935 - 385,935

TOTAL ASSETS 142,261 6,873,939 (172,242) 6,843,958

LIABILITIES

Deposits from banks 30,140 996,086 - 1,026,226

Customer accounts - 1,651,114 - 1,651,114

Debt securities issued - 1,696,915 - 1,696,915

Other liabilities - 182,430 60,207 242,637

TOTAL LIABILITIES 30,140 4,526,545 60,207 4,616,892

NET BALANCE SHEET POSITION 112,121 2,347,394

OFF-BALANCE SHEET (COMMITMENTS)/RECEIVABLES

Payable under forward deals (244,832) -

Receivable under forward deals 245,658 -

OFF-BALANCE SHEET (COMMITMENTS)/RECEIVABLES, NET 826 -

TOTAL OPEN POSITION 112,947 2,347,394

3 2 .   F I N A N C I A L  S T A T E M E N T S  O F  T H E  B A N K

We present is the financial statements of joint stock bank "Avangard". Investments made in subsidiaries companies are 

presented at cost.

P R O F I T  A N D  L O S S  A C C O U N T  F O R  T H E  Y E A R  E N D E D  

3 1  D E C E M B E R  2 0 0 1

( i n  t h o u s a n d  R U R )

2001 2000

Interest income 460,101 143,828

Interest expense (171,511) (40,638)

NET INTEREST INCOME BEFORE 

PROVISION FOR POSSIBLE LOAN LOSSES 288,590 103,190

(Provision)/recovery of provision for possible loan losses (67,311) 23,095

NET INTEREST INCOME 221,279 126,285

Net profit on securities transactions 57,864 16,130

Net profit on foreign exchange operations 95,347 23,340

Fees and commissions income 57,504 76,541

Fees and commissions expense (5,386) (5,974)

Net income from investments 38,696 -

A V A N G A R D  B A N K   a n n u a l  r e p o r t   2 0 0 1
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ÑË‚Ë‰ÂÌ‰˚ ÔÓÎÛ˜ÂÌÌ˚Â 11,888 8,854

óËÒÚ˚È  ‰ÓıÓ‰ ÔÓ ÓÔÂ‡ˆËflÏ Ò ‰‡„ÓˆÂÌÌ˚ÏË ÏÂÚ‡ÎÎ‡ÏË 131,313 128,875

èÓ˜ËÂ ‰ÓıÓ‰˚ 6,925 3,093

óàëíõÖ çÖèêéñÖçíçõÖ ÑéïéÑõ 394,151 250,859

éèÖêÄñàéççõÖ ÑéïéÑõ 615,430 377,144

éèÖêÄñàéççõÖ êÄëïéÑõ (177,710) (223,335)

èêàÅõãú Ñé îéêåàêéÇÄçàü èêéóàï êÖáÖêÇéÇ, çÄãéÉééÅãéÜÖçàü
à ìÅõíäÄ éí àçÑÖäëÄñàà ÄäíàÇéÇ à éÅüáÄíÖãúëíÇ 437,720 153,809

êÂÁÂ‚ Ì‡ ‚ÓÁÏÓÊÌ˚Â ÔÓÚÂË ÔÓ ËÌ‚ÂÒÚËˆËflÏ (460) -

êÂÁÂ‚ Ì‡ ‚ÓÁÏÓÊÌ˚Â ÔÓÚÂË ÔÓ ÔÓ˜ËÏ ÓÔÂ‡ˆËflÏ (64,961) (568)

èêàÅõãú Ñé çÄãéÉééÅãéÜÖçàü à  ìÅõíäÄ éí àçÑÖäëÄñàà ÄäíàÇéÇ 
à éÅüáÄíÖãúëíÇ 372,299 153,241

ç‡ÎÓ„ Ì‡ ÔË·˚Î¸ (135,486) (9,986)

èêàÅõãú Ñé ìÅõíäÄ éí àçÑÖäëÄñàà ÄäíàÇéÇ à éÅüáÄíÖãúëíÇ 236,813 143,255

ì·˚ÚÓÍ ÓÚ ËÌ‰ÂÍÒ‡ˆËË ‡ÍÚË‚Ó‚ Ë Ó·flÁ‡ÚÂÎ¸ÒÚ‚ (234,779) (180,685)

óàëíÄü èêàÅõãú/(ìÅõíéä) áÄ èÖêàéÑ 2,034 (37,430)

Å ì ï É Ä ã í Ö ê ë ä à â  Å Ä ã Ä ç ë  è é  ë é ë í é ü ç à û  

ç Ä  3 1  Ñ Ö ä Ä Å ê ü  2 0 0 1  É é Ñ Ä  

( ‚  Ú ˚ Ò fl ˜ ‡ ı   Û · Î Â È )

2001 2000

ÄäíàÇõ:

ä‡ÒÒ‡ Ë ÓÒÚ‡ÚÍË ‚ ñÂÌÚ‡Î¸ÌÓÏ ·‡ÌÍÂ êÓÒÒËÈÒÍÓÈ îÂ‰Â‡ˆËË 484,053 392,752

ëÒÛ‰˚ Ë ÒÂ‰ÒÚ‚‡, ÔÂ‰ÓÒÚ‡‚ÎÂÌÌ˚Â ·‡ÌÍ‡Ï, Á‡ ‚˚˜ÂÚÓÏ ÂÁÂ‚Ó‚ Ì‡ 
‚ÓÁÏÓÊÌ˚Â ÔÓÚÂË ÔÓ ÒÒÛ‰‡Ï 1,336,203 1,778,310

ñÂÌÌ˚Â ·ÛÏ‡„Ë, ÔÂ‰Ì‡ÁÌ‡˜ÂÌÌ˚Â ‰Îfl ÚÓ„Ó‚ÎË 389,919 61,043

ëÒÛ‰˚ Ë ÒÂ‰ÒÚ‚‡, ÔÂ‰ÓÒÚ‡‚ÎÂÌÌ˚Â ÍÎËÂÌÚ‡Ï, Á‡ ‚˚˜ÂÚÓÏ ÂÁÂ‚Ó‚ 
Ì‡ ‚ÓÁÏÓÊÌ˚Â ÔÓÚÂË ÔÓ ÒÒÛ‰‡Ï 3,938,824 1,446,648

ñÂÌÌ˚Â ·ÛÏ‡„Ë, ÔËÓ·ÂÚÂÌÌ˚Â ÔÓ ÓÔÂ‡ˆËflÏ êÖèé - 197,580

àÌ‚ÂÒÚËˆËË, Á‡ ‚˚˜ÂÚÓÏ ÂÁÂ‚Ó‚ Ì‡ ‚ÓÁÏÓÊÌ˚Â ÔÓÚÂË 15,914 327,818

éÒÌÓ‚Ì˚Â ÒÂ‰ÒÚ‚‡ Ë  ÌÂÏ‡ÚÂË‡Î¸Ì˚Â ‡ÍÚË‚˚, Á‡ ‚˚˜ÂÚÓÏ Ì‡ÍÓÔÎÂÌÌÓ„Ó ËÁÌÓÒ‡ 278,386 257,914

èÓ˜ËÂ ‡ÍÚË‚˚ 294,264 194,602

àíéÉé ÄäíàÇõ 6,737,563 4,656,667

èÄëëàÇõ à ëéÅëíÇÖççõâ äÄèàíÄã:

èÄëëàÇõ:

ÑÂÔÓÁËÚ˚ ·‡ÌÍÓ‚ 1,025,647 440,654

ë˜ÂÚ‡ ÍÎËÂÌÚÓ‚ 1,645,436 2,277,631

Ç˚ÔÛ˘ÂÌÌ˚Â ‰ÓÎ„Ó‚˚Â ˆÂÌÌ˚Â ·ÛÏ‡„Ë 1,696,915 824,622

èÓ˜ËÂ Ô‡ÒÒË‚˚ 183,205 38,190

àíéÉé  èÄëëàÇõ 4,551,203 3,581,097

ÄäñàéçÖêçõâ äÄèàíÄã à îéçÑõ:

ÄÍˆËÓÌÂÌ˚È Í‡ÔËÚ‡Î 867,775 646,024

îÓÌ‰˚ 1,318,585 429,546

ÇëÖÉé ÄäñàéçÖêçõâ äÄèàíÄã à îéçÑõ 2,186,360 1,075,570

àíéÉé èÄëëàÇõ, ÄäñàéçÖêçõâ äÄèàíÄã à îéçÑõ 6,737,563 4,656,667
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Dividend received 11,888 8,854

Net income from precious metals dealings 131,313 128,875

Other income 6,925 3,093

NET NON-INTEREST INCOME 394,151 250,859

OPERATING INCOME 615,430 377,144

OPERATING EXPENSES (177,710) (223,335)

PROFIT BEFORE OTHER PROVISIONS, 

TAXES AND LOSS ON NET MONETARY POSITION 437,720 153,809

Provision for possible investment losses (460) -

Provision for possible losses on other transactions (64,961) (568)

PROFIT BEFORE TAX AND LOSS ON NET 

MONETARY POSITION 372,299 153,241

Income tax (135,486) (9,986)

PROFIT BEFORE LOSS ON NET MONETARY POSITION 236,813 143,255

Loss on net monetary position (234,779) (180,685)

NET PROFIT/(LOSS) FOR THE PERIOD 2,034 (37,430)

B A L A N C E  S H E E T  3 1  D E C E M B E R  2 0 0 1

( i n   t h o u s a n d  R U R )

2001 2000

ASSETS:

Cash and balances with the Central Bank of the Russian Federation 484,053 392,752

Loans and advances to banks, less allowance 

for possible loan  losses 1,336,203 1,778,310

Trading securities 389,919 61,043

Loans and advances to customers, less allowance 

for possible loan losses 3,938,824 1,446,648

Securities purchased under agreements to resell - 197,580

Investments, less allowance for possible losses 15,914 327,818

Fixed and intangible assets, less accumulated depreciation 278,386 257,914

Other assets 294,264 194,602

TOTAL ASSETS 6,737,563 4,656,667

LIABILITIES AND SHAREHOLDERS’ EQUITY:

LIABILITIES:

Deposits from banks 1,025,647 440,654

Customer accounts 1,645,436 2,277,631

Debt securities issued 1,696,915 824,622

Other liabilities 183,205 38,190

Total liabilities 4,551,203 3,581,097

SHAREHOLDERS’ EQUITY:

Share capital 867,775 646,024

Reserves 1,318,585 429,546

Total shareholders’ equity 2,186,360 1,075,570

TOTAL LIABILITIES AND SHAREHOLDERS’ EQUITY 6,737,563 4,656,667

A V A N G A R D  B A N K   a n n u a l  r e p o r t   2 0 0 1

73



74

Å Ä ç ä  « Ä Ç Ä ç É Ä ê Ñ »   „ Ó ‰ Ó ‚ Ó È  Ó Ú ˜ Â Ú   2 0 0 1

ÑéèéãçàíÖãúçõÖ éîàëõ ÅÄçäÄ Ç åéëäÇÖ

«üÍËÏ‡ÌÍ‡»
117049, „.åÓÒÍ‚‡, ÛÎ.ÅÓÎ¸¯‡fl üÍËÏ‡ÌÍ‡, ‰.52, ÒÚ.1
íÂÎ./Ù‡ÍÒ:(095) 230-0581, 230-3064

«í‚ÂÒÍÓÈ»
103009, „.åÓÒÍ‚‡, ãÂÓÌÚ¸Â‚ÒÍËÈ ÔÂÂÛÎÓÍ, ‰.25
íÂÎ./Ù‡ÍÒ: (095) 229-8172, 229-4473

«ëÔÂÍÚ»
119048, „.åÓÒÍ‚‡, ÛÎ.ìÒ‡˜Â‚‡, ‰.35, ÒÚ.1
íÂÎ.: (095) 244-3421, Ù‡ÍÒ: (095) 244-3193

«Ç‡¯‡‚ÒÍËÈ»
113105, „.åÓÒÍ‚‡, Ç‡¯‡‚ÒÍÓÂ ¯ÓÒÒÂ, ‰.26
íÂÎ./Ù‡ÍÒ:(095)111-4489, 111-4474.

«ÑÏËÚÓ‚ÒÍËÈ»
127434, „.åÓÒÍ‚‡, ÑÏËÚÓ‚ÒÍÓÂ ¯ÓÒÒÂ, ‰.11
íÂÎ./Ù‡ÍÒ: (095) 976-1566

îàãàÄãõ ÅÄçäÄ

«å‡„‡‰‡ÌÒÍËÈ»
685000, „.å‡„a‰‡Ì, ÛÎ.èÓÎÂÚ‡ÒÍ‡fl, ‰. 17
íÂÎ./Ù‡ÍÒ: (413 22) 9 93 72

«äÛ„‡ÌÒÍËÈ»
640000, „.äÛ„‡Ì, ÛÎ.äÛÈ·˚¯Â‚‡, ‰.12
íÂÎ.:(35522 2) 9 09 90, Ù‡ÍÒ:(35522 4) 1 70 59

«ë‡ÌÍÚ-èÂÚÂ·Û„ÒÍËÈ»
196084, „.ë‡ÌÍÚ-èÂÚÂ·Û„, åÓÒÍÓ‚ÒÍËÈ ÔÓÒÔÂÍÚ,
‰.105/107
íÂÎ./Ù‡ÍÒ:(812) 294-6280

«éÂÌ·Û„ÒÍËÈ»
460000, „.éÂÌ·Û„, ÛÎ.ÇÓÎÓ‰‡ÒÍÓ„Ó /9-„Ó flÌ‚‡fl, ‰. 5
íÂÎ./Ù‡ÍÒ: (3532) 77 57 52

SUBSIDIARY OFFICES IN MOSCOW

«Yakimanka»
117049,Moscow, ul.Bolshaya Yakimanka, 52, build.1
Tel./Fax: (095)230-0581, 230-3064

«Tverskoy»
103009,Moscow,
Leontyjevsky per., 25
Tel./Fax:(095)229-8172, 229-4473

«Spectr»
119048, Moscow, ul.Usachyova, 35, build.1
Tel.: (095) 244-3421,fax: (095) 244-3193

«Varshavsky»
113105, Moscow, Varshavskoye shosse, 26
Tel./Fax: (095) 111-4489, 111-4474.

«Dmitrovsky»
127434, Moscow, Dmitrovskoye shosse, 11
Tel./Fax: (095) 976-1566

REGIONAL BRANCHES

«Magadansky»
685000, Magadan, ul. Proletarskaya, 17
Tel./Fax: (413 22) 9 93 72

«Kurgansky»
640000, Kurgan, ul.Kujbysheva, 12
Tel.: (355222) 9 09 90, fax:1 70 59

«Sankt Peterburgsky»
196084,St.Petersburg, Moskovsky prosp.,105/107
Tel./Fax:(812)294 6280

«Orenburgsky»
460000, Orenburg,
ul.Volodarskogo /January 9th, 5
Tel./Fax:(3532)77 57 52

ÄäñàéçÖêçõâ äéååÖêóÖëäàâ
ÅÄçä «ÄÇÄçÉÄêÑ»

Ä‰ÂÒ:115035, åÓÒÍ‚‡, 
ÛÎ. ë‡‰Ó‚ÌË˜ÂÒÍ‡fl, 12, ÒÚ.1
íÂÎÂÙÓÌ: (095) 737-7373, 234-2324
î‡ÍÒ: (095) 956-6852
E mail: info@avangard.ru
SWIFT: AVJSRUMM
Telex: 613217 AVNGR RU
www.avangard.ru

JOINT STOCK BANK AVANGARD 

Address:115035, Moscow, 
Sadovnicheskaya ul.,12,build.1
Tel.: (095) 737-7373, 234-2324
Fax: (095) 956-6852
E mail: info@avangard.ru
SWIFT: AVJSRUMM
Telex: 613217 AVNGR RU
www.avangard.ru


