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ADDRESS OF THE PRESIDENT

Ladies and gentlemen,

The Russian economy and banking sector slowly recovered from the effects of the global crisis during 2011. At the same time, the past
year has been a period of active growth for the Bank and the companies which are part of AVANGARD Holding Company, due to implement-
ing our adopted development strategy.

The Bank’s retail business priorities are credit cards and the Internet-Bank system. The number of private customers using these ser-
vices grew by fifty percent. The number of active corporate customers doubled and AVANGARD joined the list of the top ten Russian banks
in terms of transaction volume.

At the end of the year the customer base was growing at a rate of 100 new corporate and 1000 private customers per day. This is driven
by the Bank’s high quality and often unique services. In 2011, private customers were offered Airbonus cards and services to book and pay
for airline tickets and hotels. A customer loyalty support program was initiated as part of these services, using bonus miles as the principal
instrument. For corporate customers the Bank now offers unprecedented extended hours for transactions, and acquisition services utiliz-
ing the most advanced technology available in Russia.

The Bank’s reliability and the reliability of its remote services in particular are of great importance to our customers. This reliability is sup-
ported by an advanced, sophisticated, and flexible system for assuring the security of banking transactions.

The Bank earned high praise from its customers; throughout 2011, AVANGARD was among the leaders of the Popularity Rating on the
Banki.ru portal. Based on results for the year, it received the 2011 Bank of the Year, Most Technologically Advanced Bank and Facing the
Customer awards.

The Bank plans to continue developing its regional network. At the end of 2011, it operated 250 offices in 45 regions of Russia. This year
we plan to open 60 more offices and operate in 15 new regions.

AVANGARD Bank has everything it needs to attain the goals set. Most importantly, it has a cohesive team of like-minded professionals
on the staff.

In conclusion, let me thank all of our customers and business partners for the trust they have vested in the Bank. We wish you every suc-
cess and, for our part, we will do our utmost to keep our partnership vibrant and mutually-beneficial.

Respectfully yours,
Kirill Minovalov
President of AVANGARD Bank
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OBPALLEHUE NMPESUAEHTA

YBaxaemsble gambl 1 rocnoaa!

B 2011 ropy poccuiickas akoHOMKKa 1 6aHKOBCKUIA CEKTOP MeAJIEHHO BOCCTaHaBAMBANIMCh OT NOCNeacTBuiA robanbHoro kpusuca. B
TO Xe Bpems ans baHka n komnaHuii xonguHra «<ABAHTAP» npowiealumii rog Obi1 rof4oM akTUBHOIO POCTa, YTO CTano 3aKOHOMEPHBIM
CNeACcTBMEM peann3aLumy NPUHSATON HaMK cTpaTernm passuTums.

B po3HMYHOM BUM3HECE MPUOPUTETHBIMK HanpasneHusiMu Ons baHka sSBAsnMCb KpeauTHble KapThl U cucteMa «MHTepHeT-BaHk».
KOonnyecTBO 4acTHbIX KIMEHTOB, KOTOPbIE MOML3YIOTCA 3TUMMK YCiyramu, BbIPOC/IO B nonTtopa pasa. KonnyecTBo paboTaloLumx
KOPNOPaTMBHbIX KIMEHTOB BLIPOCNO B ABa pasa, a No 4Mcny nNpoBoAMMbIX UMu onepaumin <ABAHTAP» Bowen B NepBylo OECATKY
poccuiickmx 6GaHKOB.

B koHue ropa knveHTckas 6asa exenHeBHO yBennymanacb Ha 100 HOBbIx kopriopaTuBHbIX M 1000 YacTHbIX KMMEHTOB. BaxHerwasn
NpVYMHa — BICOKOE Ka4eCTBO ycnyr baHka, MHOrme 13 KOTopbIxX — yHUKanbHbl. B 2011 rogy 4aCTHbIM KNMEHTaM NpeanoxeHsl kapTbl Air-
bonus, a Taixe ycnyru no 6poHMpoBaHuio 1 onnarte aBuabuneTos 1 otenei. Ha nx ocHoBe cosaaHa nporpaMmma NoAAepXXKU N0SNIbHOCTH
KJ/INEHTOB, NHCTPYMEHTOM KOTOPOW CTanu GOHYCHbIE MUK, V3 HOBbIX NPEANOXEeHWI ANS KOPNOPaTUBHBIX KIIMEHTOB cnesyetT OTMETUTb
BHeApeHve 6ecnpeLeneHTHOro no AANTeNbHOCTY NPOANEHHOrO ONePauMOHHOrO AHS W YCNYry 3KBarpuHra, Kotopas siBiseTcs caMmom
COBPEMEHHOM B POCCUN MO YPOBHIO TEXHONOM M.

CyLLeCTBEHHOE 3HAYeHME AJ19 HALLMX KIIMEHTOB MMEET HAaAEXHOCTb baHka, B T.4. ero AMCTaHUMOHHLIX cepBncoB. OHa onpepensieTca
CO3aHNneM MOLLHOWN, COBPEMEHHOW 1 rmbkon cnuctembl obecneyveHns 6e3onacHoCTV 6aHKOBCKUX onepauun.

BaHk 3acny>un BbICOKYIO OLIEHKY KIMeHTOB — B TedyeHue Bcero 2011 ropa «ABAHIAPL» Haxoamncst B ymcie nuaepos «HapogHoro
pelitTuHra» noptana Banki.ru, a no utoram roga nony4ymn Harpaabl B HOMUHaUmsx «baHk roga 2011», «CaMblit TEXHONOMMYHbIM H6aHK» 1
«JINLOM K KNNEHTY>.

BaHk nnaHnpyeT npooonxmTb pa3BuTUE CBOEN pervoHanbHoin cetu. K koHuy 2011 ropa B Helt 6bino 250 odurcos, koTopble paboTanu B
45 pernoHax Poccuu. B TekyLem rogy nnaHMpyeTcs oTKpbiTb He MeHee 60 oducoB, HayaTb paboTy B 15 HOBbIX pernoHax.

Y BaHka «<ABAHTAP[» eCTb BCe NpeaAnoCbUIKN ANS PeLleHNs NOCTaBNEHHbIX Lenen. BaxHenwas ns Hux — Hann4me Cnao4YeHHOn KoMmaHapl
COTPYOHWKOB — EOVUHOMBILLSIEHHMKOB W HACTOSALWMX NPOdECCUMOHANOB CBOEr0O AeNa.

B 3aknioyeHne xouy nobnarogaputb BCEX KIIMEHTOB 1 OM3HEC-NapTHEPOB 3a oka3aHHoe baHky nosepue. Mol xxenaem Bam ycnexos u
chenaemM Bce BO3MOXHOE, 4TOObl Halle COTPYOHMYECTBO U B AasibHEWLLEM OCTaBalOCh aKTMBHbLIM 1 B3aVMOBbLIrOfHbIM.

C yBaxeHuem,
Knpunn MuHosanos
MpeanpeHT BaHka «<ABAHTAPL»
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PRIMARY FINANCIAL INDICATORS

AKTUBDbI/ASSETS

DeHexHble cpeacTBa U cyeta B LIB
Monetary funds and accounts at the Central Bank

0/ CueTa 1 feno3unTbl B 6aHkax
//// 2 Z /), Accounts and deposits at banks

I — ®DUHaHCOBbIE MHCTPYMEHTbI, OLLEHMBaEMbI€ NO CNPaBeA/IBOA CTOMMOCTH
Financial instruments assessed at fair value

Ccyapl KNMeHTam

Loans to customers
65% OCHOBHbIE CPEACTBa
59% 61% B Fived capital
Mpoune akTuBLI

B W Giher assets
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25%
Ccyapl M cpeacTBa 6aHKOB

Loans and bank-owned funds

CpencTBa KIIMEHTOB
Customer funds

[Jeno3uTHble cepTudukartel n BeKCEns
Certificates of deposit and promissory notes

Mpouue o6s3aTenncTBa
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OCHOBHbIE ®PUHAHCOBbDIE MOKASATEJIN

CTPYKTYPA J,OXO[L0B(%)/SOURCES OF INCOME(%)

2010

77

65

MpoueHTHbIEe AOXOAbI
Interest income

JloxoApbl N0 ycnyram U KOMMCCUMN NONY4YEHHbIe
Proceeds from services and commissions

Yucras npuGbIIbL NO ONEpaLUsiM C MHOCTPAHHOW BaiOTOM
— et profit from foreign currency transactions

Yuctas npubLINbL N0 onepaumsm ¢ GUHAHCOBLIMM MHCTPYMEHTaMU,
I oTpa)XaembiMK1 N0 CNpaBeAJIMBO CTOMMOCTH
Net profit from transactions in financial instruments recorded at fair value

Mpoune poxoppl
[ Other income

CTPYKTYPA PACXOAO0B(%)/EXPENDITURE BREAKDOWN(%)

45

MpoueHTHbIe pacxoabl
Interest expenses

— PesepBbl
Reserves

KomuccuoHHble pacxopbl
[ Commission expenses

006LEex039iCTBEHHbIE U afMUHUCTPATUBHbIE PacXoAbl
General and administrative expenses

Mpoune pacxopbl
Other expenses

Hanor Ha npu6binb
T Income tax
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CORPORATE BUSINESS

AVANGARD Bank’s corporate business continued at a high pace during the past year. In 2010, its primary indicators (the number of
corporate customers, the number of transactions executed, the volume of attracted liabilities, and the credit portfolio) doubled over those
recorded in 2009. Likewise, indicators based on 2011 results again doubled over those achieved in 2010.

The customer base grew rapidly. Here are some figures which illustrate this expanding trend: at the beginning of 2011, the Bank served
27,100 corporations, of which 15,800 were clients of regional offices, whereas at the end of the year, the customer base exceeded 42,000
companies and organizations (55% growth), including 27,800 in the regions (76% growth). At the end of 2011, between several dozen and
several hundred new customers had opened accounts in each region every month.

The rapid customer base expansion was aided by an optimal product line which is complemented by new services and technologies,
stable and highly competitive tariffs, active corporate management, and greater brand awareness and customer awareness of the Bank’s
services through aggressive advertising and region public relations policy.

The share of customers using the Avangard Internet-Bank service for their transactions grew steadily throughout the year from 72% to
81%, and from 82% to 88% within the regional network. The Bank actively promoted its payroll project throughout all of its regions. In De-
cember 2011, Avangard Internet-Bank processed 6,000 payroll sheets compared with 2,000 the year before. During the final month of the
year, 25,000 intraday payments were made (compared with 10,000 the year before), over 15,000 overdraft payments (compared with 7,000
the year before), and more than 2,500 deposit hold transactions were executed. During the year, the number of monthly applications for
opening internet overdraft and payroll credit grew from about 50 to over 100. The same trend was observed with regards to the number of
payments and total turnover by AVANGARD Bank’s corporate customers.

The new unique products were in high demand. In 2011, the Bank considerably extended transaction hours for external ruble transfers.
At present, same-day payments are completed in most regions by 20:30 local time, and by 24:00 in Siberian and Far Eastern offices. Pay-
ments are completed with a small commission for the extended transaction hours only after 17:30. By the end of 2011, customers were
completing more than 4,700 such payments per month. All of the Bank’s customers are now offered a trade acquisition service, which is
fully automated; all actions from applying for the service and ordering equipment to managing remunerations are done through Avangard
Internet-Bank. During the year, corporate customers were offered a service for purchasing airline tickets through this system with the option
to take part in a bonus system. Since the end of the year, corporations have been offered a cash collection service (with limited functionality
at this point) using cash cards through the Bank’s ATM machines, which made it possible to considerably expand the regional network for
servicing them.

In 2011, the Bank implemented two joint projects in cooperation with two major Russian tour operators — TEZ TOUR and Biblio Travel. At
present, if a tour is booked through the company’s site, the Bank automatically receives a payment request which the customer may make
at any of the Bank’s office throughout Russia using only a passport and cash funds.

In 2011, the most dynamic growth occurred at the corporate business offices in the cities of Saint-Petersburg, Novosibirsk, and Oren-
burg. High indicators were also reported by the offices in Voronezh, Kaliningrad, Omsk, Arkhangelsk, Orel and Vladivostok.

NUMBER OF CORPORATE CUSTOMERS THE VOLUME OF LIABILITIES ATTRACTED FROM CORPORATE
CUSTOMERS (millions of rubles)

I Total
I Time deposits

I In the regions

19277

10 118 : ‘/

2008 2009

NUMBER OF TRANSACTIONS BY CORPORATE CUSTOMERS
VIA AVANGARD INTERNET BANK, 2011

I Intraday payments

I Overdraft payments

[N Extended transaction hours payments

13313
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KOPMNOPATUBHbIN BUSBHEC

B oT4eTHOM rogy passuTtue koprnopaTuBHoro 6usHeca baHka «<ABAHIAPL» npoaoxmMnock yckopeHHbIMy Temnamu. Ecnm 3a 2010 ropg,
€ro OCHOBHbIE NokasaTenn (KOIMYeCTBO KIIMEHTOB-IOPUONYECKUX JINLL, YACIIO COBEPLLEHHbIX Onepauunii, 06bem NpPUBIEYEHHbIX MACCUBOB,
KPEeANTHbI NOPTdEND) YABOMANUCH NO OTHOoLwweHMO K 2009 roay, To no ntoram 2011 roga oHM yABOMANCH YXe Nno oTHowweHumto kK 2010 roay.

AKTMBHO pocna knneHTckas 6a3a. HekoTtopble undpbl, XxapakTepuaylowme AMHaMmky ee paclumpenusi: B Havane 2011 roga B baHke
obcnyxunsanocb 27,1 TbiC. lOPUANYECKNX NNLL, U3 KOTOPLIX 15,8 ThiC. ObINN KIMEHTaMKN PernoHanbHbiX 0OUCOB, a B KOHLLE OTHETHOrO roaa
KNneHTckas 6a3a Bkioyana yxe 6onee 42 TeiC. NpeanpusaTuiA u opraHmsaumin (poct Ha 55%), B T.4. — 27,8 TbiC. B pernoHax (pocT Ha 76%).
B koHue 2011 roga B kaxA0M PErMOHE EXeMECSHHO OTKPbIBaIM CHETA OT HECKONBbKUX AECATKOB [10 HECKOJIbKMX COTEH HOBbIX KIIMEHTOB.

AKTVBHOMY PacCLUMPEHMIO KIIMEHTCKOWM 6asbl cnocobcTBOBanM crefyowme $akTopbl: ONTUMasbHbIA NPOAYKTOBLIA Psif, KOTOPbIA
NOCTOSIHHO MOMOJIHAETCS 3a CHET BHEeAPEHUS HOBbIX YCIYr U TEXHOSOMMi, CTabuibHbIE N BbICOKOKOHKYPEHTHbIE Tapudbl, akTUBHOCTb
KOPNopaTMBHbIX MEHEIKEPOB, a TaKXKe MOBbILLEHNE y3HaBaeMoCTn baHka n MHOOPMUPOBAHHOCTM KIIMEHTOB O €ro ycnyrax 3a cyeT
Cepbe3HO BO3POCLUEN PEKTaMHON N PR-akTUBHOCTU B PErMOHAX.

Jlons KNMeHTOB, NPOBOASALIMX CBOW Onepaumun 4epesd cuctemy «ABaHrappg, VIHTepHeT-BaHk», B Te4yeHme BCero roga npogoskana
HEYKJIOHHO PacTu 1 NoaHsnack ¢ 72% no 81%, a B pernoHansHomn cetn — ¢ 82% no 88%. baHk akTMBHO NpoABUran BO BCEX PErMOHax
NPUCYTCTBUSA YCNYry «3apniaTtHblii npoekT». B nekadpe 2011 roga Yepes «ABaHrapg, VIHTepHeT-baHk» nocTynuno 6 TbiC. BEAOMOCTEN Ha
noJly4yeHne 3apnnatbl O CPaBHEHMIO C 2 ThIC. FOA0M paHee. B nocnenHem mecsue rona 66110 NpoBeAeHO 0KON0 25 ThIC. NaTexein 3a cyeT
cpencTB «MHTpagein» (ronom paHee — 10 Tbic.), 6onee 15 Tbic. nnaTexer 3a cueT «oBepapadToB» (roAoM paHee — 7 ThiC. ), Obl10 3aK/OHEHO
2,5 TbIC. COENOK pPe3epBUPOBaHUS CPEACTB Ha OocTaTkax. B TeueHme roga KONMYeCTBO NOCTYNABLUMX EXXEMECAYHO 3asiBOK HA OTKPbITUE
«MHTepHeT-oBepapadTa» U «3apnnaTtHoOro kpeauta» Bblpocio ¢ npumepHo 50 no 6onee yem 100. AHanornyHas Bbicokasi AMHaMmka
Habnoaanack 1 NO KONMYECTBY NaTexewn, 1 No 06opoTam, NPOBOAMMbLIM KOPNOPATUBHLIMU KnneHTamu Yyepes baHk «<ABAHTAP».

TpaANUMOHHO BBLICOKMM CMPOCOM MOSb30BaIMCh HOBblE YHUKanbHble NpoaykTbl. B 2011 roay BaHK CyweCTBEHHO YANUHWUA
onepaumoHHbIV AeHb A5 BHELWHMX PybneBbix NepeBonoB. B HacToswee BpeMs nnaTexu «OeHb-B-AeHb» B OONbLUMHCTBE PEFMMOHOB
ncnonHsoTes Ao 20:30 MeCTHOro BpeMeHu, a B CMOMPCKUX U AalbHEBOCTOYHBLIX odpurcax — BrnoTb Ao 24:00. MNpu 3TOM TONbKO nocne
17:30 nnatexun UCMNOJIHATCS C HEOOJLLLOW AOMOMHUTENBHOW KOMUCCHEN 3a «MPOAJIEHHBIN onepaeHb». B koHue 2011 roga KAneHTb
nposoannn yxe 6onee 4,7 TbiC. Takux nepeBoJoB B MecsL,. BceM knneHTam baHka cevac npeanaraetcs yciyra «TOproBblii 9KBANPUHT»,
KOTOpasi MNOSIHOCTbIO aBTOMATU3MPOBaHa — BCE AENCTBUS, HAUMHaAs OT NOAAYM 3asiBKM HA MOAKIIIOYEHME 1 3aka3a 000pyaoBaHus, U 00
ynpaBfieHMs 3a4MCNeHnsIMM NPon3BoAsTCS Yeped «ABaHrapg NHTepHeT-BaHk». B oT4eTHOM rogy KOprnopaTuMBHbIM KJIMEHTaM cTana
[OCTYMHAa ycryra nokyrnku aBMabuneToB Yepes 3Ty CUCTEMY C BO3MOXHOCTbIO y4acTus B 60HycHon nporpamme. C KoHLa roga, noka
B peXumMe orpaHn4eHHOM GYHKLMOHAIbHOCTH, OPUANYECKMM NnuamM NpeaoCcTaBnseTcs yenyra Bblaaqym HannyHelx no Cash-Card yepes
H6aHkomaTbl BaHka, 4TO MO3BONUIIO CYLLEECTBEHHO PACLUMPUTE TEPPUTOPUATIBHYIO CETh UX 0OCNYXMBaHMS.

B 2011 rogy 6b11n peann3oBaHbl fiBa COBMECTHbIX NMPOEKTa C KPYMHEALMN KOMMaHUSAMM — onepaTopamMmn TypUCTUYECKOrO PbIHKa
Poccun — TEZ TOUR n «Bnbnuo Tpasen». Tenepb B criydae ecniv Yepes canT KoMMaHuM 3akasbiBaeTcs TypuctTmnieckas noesaka, B baHk
aBTOMAaTMYECKM NOCTYNAET 3asiBKa Ha ee onaTty, KOTOPYIO 3aKa3ynk MOXeT COBEPLUMTL Yeped Ntoboi 3 odpucos BaHka no Bcert Poccun,
nMesi Npu cebe TONbKO AEeHEXHbIE CPEACTBA 1 NacnopT.

Hawnbonee guHamMunyHO KoprnopaTuBHbIN 6usHec B 2011 rogy no COBOKYNHOCTM Nokal3aTener passusanu oducs B rr. CaHkT-lNeTepOypr,
HoBocunbupck, OpeHbypr. Bbicokune nokasatenn npoaeMoHCTpupoBanu oducsl B rr. BopoHex, KanuHuHrpaa, Omck, ApxaHrensck, Open,
BnaameocToK.

KOJIMYECTBO KOPMOPATUBHbIX KJIMEHTOB OBbEM NACCUBOB, MNPUBJIEYMEHHbLIX OT KOPMOPATUBHbIX
KJIMEHTOB (MnH. py6neii)

I Bcero
[ CpoyHbix

KonnyecTso knneHTos
B peruoHax

19277

2008 2009

2

KOJINMECTBO OMEPALIMIA KOPMOPATUBHbIX KIIMEHTOB
B CUCTEME «<ABAHFAPA UHTEPHET-BAHK» B 2011 roay
I Tnatexu «MHTpaneit»

I Nnatexv «OeppapadT»
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CREDIT AND INVESTMENT POLICY

There were two factors in 2011, which substantially influenced growth trends in the corporate credit portfolio; the aggressive expansion
of AVANGARD Bank's presence in the regions of the Russian Federation, and the increasing popularity among customers of internet credit.
During the year, the number of the Bank’s borrowers doubled, while the volume of internet overdrafts and credits granted for payroll trans-
actions more than tripled in monetary terms.

The Bank continues to provide credits to both large business as well as small and medium-sized businesses operating in various sectors
of the economy. The top priority was, as before, attached to the farming sector and the associated processing industries. Having done
business with AVANGARD Bank for many years, agricultural producers are able to develop long-term strategies for developing their busi-
nesses by expanding the area under cultivation and raising production efficiency. The Bank also provides credit to trade and reprocessing
enterprises, land and air transportation, industrial and housing construction, and other sectors of the productive economy. Credit for me-
dium-sized and small companies was most actively developed through the regional network. The Bank’s credit rates were below average
market values cited in the statistical publications of the Central Bank of Russia.

In order to optimize loan processing, the Bank developed and introduced (for the first time in Russia) a new scheme for signing agree-
ments based on pubic credit terms, collateral and guarantees. These terms are available to customers at the Bank’s offices and on its
official site. As they conclude a credit deal the Bank and borrower sign only an agreement that covers the key parameters of the deal. This
considerably simplifies the procedure for coordinating and processing credit agreements. The right to sign such agreements on behalf of
the Bank is delegated to the directors of its regional offices.

As part of processing customer applications for internet overdraft and payroll credits, a new service allows customers to learn about
credit decisions within 5-6 business days through the Avangard Internet-Bank including loan security terms and reasons for lowering the
requested limit in the event this happens. The aggressive credit policy in the regions doubled the number of borrowers and increased the
credit portfolio fourfold within the year.
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KPEAUTHAA U UHBECTULUUNOHHAYA NMNOJINTUKA

B 2011 rogy cylwiecTBeHHOE BNVSIHME HA AMHAMUKY pOCTa KpeauTHOro noptdens KopnopaTuBHbIX 3aeMLUMKOB oka3anu Aga dakropa:
B MEPBYIO O4epeb — akTUBHOE pacLunpeHmne npucytcTeus barnka «<ABAHIAPL» B pervoHax Poccuiickoin @epepauun, a BO-BTOPbIX, POCT
Yy KIIMEHTOB MOMYNSIPHOCTU UHTEPHET-KPEeaAUTOBaHUS. 3a OTHETHbIN rog, obLlee KONM4YecTBO 3aeMLIMKOB BaHka yaBounock, Nnpy 3TOM
006beM UHTEPHET-0BEPAPAdTOB 1 KPEAMTOB, NPEAOCTABMIEHHbIX HA BbiNaTy 3apaboTHON NnaTthl, B AEHEXHOM BbIPaXEHUW YBENNYUIICS
6onee yem B 3 pasa.

BaHk npofonmkan akTMBHO KPeaMTOBaTb Kak KPYMHbI GU3HEC, Tak 1 CPeAHME 1 Marnble NPeAnPUATUS B Pa3inyHbIX OTPACSX 3KOHOMUKN
n chepax npegnpuHUmMarenscTsa. [puopuTeTHbIM HanpaBiieHMEM, KaKk U paHee, OCTaBasloCb KPeAWTOBAHME arpapHoOro cekropa
1 CBA3aHHOW C HUM nepepabaTbiBatoLLleli oTpacnn. MHoroneTHee NNOAOTBOPHOE COTPyAHUYecTBO ¢ Bavkom «ABAHIAP» nossonset
CebX03MNPOU3BOAUTENSAM BbICTPANBATh LONTOCPOYHYIO CTPATErMIO Pa3BUTUSA CBOEro bmuaHeca, kotopas npeanosnaraeT kak yBenmyeHme
obpabaTbiBaeMbIX MIOLWAAEN, TaK U NoBbiLleHNe 3PPEKTUBHOCTM BCEro NPON3BOACTBEHHOMO npotecca. NomMumo aToro BaHk akTMBHO
KpeaMTyeT TOpProeble UM nepepabdaTbiBalOLMe MPEANnPUATUSl, HA3EMHbIA U BO3AYLUHbIA TPAHCMOPT, MPOMBbILLIEHHOE U XUINLLHOE
CTPOUTENBLCTBO U Apyrne cdepbl peanbHOro cektopa aKoHoMuku. KpeaouTtoBaHnue komnanuii MCB Hanbonee akTMBHO pa3BMBanoChb
B pervioHanbHoin cetu. MNpu 3ToM cTaBku BaHka no Takum kpeauTam Oblin CYLLECTBEHHO HUXE CPEAHEPBLIHOYHbLIX, MYyBMKYyEeMbIX
B cTaTUCTMYEeCKkux maTtepuanax LB P®.

[Ons ontTmnzaumm npouecca odpopmneHmnst kpeamToB bank paspabotan n B 2011 rogy nepBbiM B POCCUIACKOM BAHKOBCKON CUCTEME
BHEZPWS1 HOBYIO CXEMY MOAMNMUCAHMSA OOrOBOPOB HA OCHOBE MyOIMYHbLIX YCNOBUIA MO KpeauTy, 3a5ory U nopy4nuTenscTBy. 3tn Ycnosus
LOCTYMNHbI KNMEHTaM kak B oducax baHka, Tak n Ha ero obvumanbHoM carte. MNpu opopmneHnn KpeauTHbIX caenok, baHk n 3aemwmk
noanuceiBaloT Tonbko CornalleHune, cogepxatllee KnoyeBble napaMeTpbl COeNkn. 3To CYLLECTBEHHO YNPOLLAET NPOLLEAYPY COracoBaHNUs
1 0pOpMNEHNs KPEAUTHbIX AOrOBOPOB. [1paBo ux nognucaHvs co CTOPOHbI BaHka aenermpoBaHO ynpaBAsiOWMM ero permoHanbHbIX
oducos.

B pamkax paboTbl C 3asiBKaMu KJIMEHTOB Ha «MHTEpHeT-oBepapadT» U «3aprnyaTHblii KpeauT» Obln Takke BBEAEH HOBbIA CepBUC —
Tenepb KJIMEHTbI B TedeHne 5-6 pabounx aHen nHbopmMmpytotTcs Yyepes «ABaHrapm, MHTepHeT-BaHk» 0 NPUHATOM KpeauTHOM peLleHnn,
BKJIIOYas YCIIOBUS MO 06ecrneyeHmto 1, eCIIN 3TO NPOUCXOANT — MPUHNHE CHUXKEHWS 3anpoLLEeHHOro nnmMuTa. B peaynbtaTte pa3sepTbiBaHUs
aKTUBHOW KPEeAUTHOW paboTbl B pPervoHax, KOJMYecTBO KJIIMEHTOB-3aeMLUVKOB 3a oA BbIPOCNO B 2 pasa, a KPpeauTHbIN nopTtdesb
yBENN4YMICS NpuMepHo B 4 pasa.
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RETAIL BUSINESS

The volume indicators for AVANGARD Bank’s retail business grew considerably in 2011. Its most important activity was issuing and ser-
vicing bank cards as well as providing services to cardholders. During the year, the volume of cards issued grew by 40% to 1,220 thousand,
while 80% of the cards issued by the Bank were credit cards. The second key parameter, turnover of payments for goods and services grew
many times during the year and reached over 41 billion rubles. The volume of the credit card portfolio grew by 30% to 3.6 billion rubles.

In 2011, AVANGARD Bank had the second largest volume of payments for subway fares using proximity cards. The Bank was the only
provider in the market offering credit cards with an exclusive 200 day interest-free period.

The Bank’s main retail business achievements are illustrated by the break-through technologies it uses. In 2011, it introduced services
unique to the Russian market; the sale of airline tickets (through the Internet-Bank and offices) and hotel booking (through the Internet-
Bank). The Bank’s experts implemented online systems to interact with the Galileo global airline ticket booking system and the Booking.
com system for booking hotels rooms around the world including Russia. The Bank introduced a round-the-clock customer support ser-
vice which, among other things, customers could use to exchange airline tickets or return them.

The added advantage of this service is that tickets may be purchased and hotel rooms booked at optimal prices and customers are also
eligible for bonus miles, an instrument developed by the Bank to promote customer loyalty. At present, accumulated bonus miles may be
used toward airline ticket purchases. In the future, the customer loyalty program will be extended to payments for various kinds of goods
and services.

The available consumer functionality from the Internet-Bank was expanded in 201 1. Besides purchasing airline tickets and booking hotel
rooms, the system now enables transferring from Visa and MasterCard cards to other Visa and MasterCard cards, blocking cards, and
making external ruble transfers during extended transaction hours. The Bank introduced numerous improvements such as SMS messag-
ing settings, session management, and the option to confirm a transaction by entering an access code.

In 2011, the Bank introduced the unique Airbonus and Airbonus Premium cards which enable their holders to obtain and accumulate
bonus miles with each payment for goods and services. One mile is awarded to Airbonus and Airbonus Premium cardholders for every 30
and 20 rubles spent, respectively. Airbonus cardholders are provided free medical insurance during trips abroad, and access cards to VIP
airport lounges (Priority Passes). Airbonus Premium cardholders are also given IAPA cards.

An exceptional advantage of Airbonus cards over co-branded cards available from other banks and airlines is that they allow the card-
holder to use accumulated miles to pay for flights on any airline.

In 2011, the Bank resumed an automobile lending program — again, a unique combination of a classic auto loan without insurance, and a
World Auto bonus card for collecting bonus points on purchases and using them towards goods and services at filling stations and service
centers, and while buying spare parts, etc.

The volume of monetary funds attracted from individuals also increased. During the year the total amount in balance accounts grew by
40% to 16.2 billion rubles, while 60% of that amount was in fixed-term accounts. The number of internet accounts more than doubled to
reach 1.8 billion rubles in 2011.

Other services for private customers were also developed. In particular, the number of fund transfers through Western Union and Contact
grew by 23% over the previous year to 600 thousand.

The growth in retail business indicators was largely due to the development of retail business through the Bank’s regional offices. Several
offices began to issue co-branded cards on a regional scale, in particular, in partnership with the Megaphone North-West network. The
Bank’s offices continued to issue School Meal cards.

The Bank’s regional network expanded aggressively during 2011. Offices were opened in Nizhniy Novgorod, Magnitogorsk, Ulan-Ude,
Penza, Tula, Yaroslavl, Nizhniy Tagil and the republic of Adygeya.

The system of Avangard Express offices was further extended. It offers a broad range of services for individuals such as issuing cards,
receiving and collecting of monetary transfers, opening accounts, collecting funds for credit payments and credit card installments, issu-
ing electronic certificates and access cards for the Internet-Bank, cash transactions for cardholders and Internet-Bank users, and cur-
rency exchange transactions. New express offices were opened in Saint-Petersburg, Belgorod, Voronezh, Kirov, Volgograd, Cheboksary,
Ryazan, Orel, Kursk, Krasnodar, Tambov, Surgut, Orenburg, and Ufa.
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PO3HWUYHbIN BUSHEC

B 2011 rogy npou3oLllen CyLLECTBEeHHbI POCT 06bEMHbIX NokasaTtenen po3HnYHoro 6usHeca baHka «<ABAHIAPL». Ero BaxHenwmm
HanpaesieHMeM OblIM BbINYCK U 06CNyXMBaHMe GaHKOBCKMX KapT, a Takxke NpefocTaB/ieHre Yenyr ux aepxarensim. B TeueHne otyeTHOro
roga obbem amuccum kapT yBenuuuncs Ha 40% — no 1220 Tbic., npy 3ToM 0ko10 80% KapT, BbIMYLWEHHbIX BaHKOM, ObINn KPeAUTHLIMMU.
BTopoii kntoyeBoi nokasaTesb — 060poT No onepauusiM onnatsl TOBAPOB M YCIYT — BbIPOC 3a MO, B HECKObKO pas 1 npeBbicun 41 mnpa,.
pyb6neii. O6bem nopTdens KPeaAMToB Mo kapTam yeenuuuncs Ha 30% no 3,6 mnpa. pyonen.

B 2011 rogy BaHk «ABAHIAPL» 3aHsan 2-e mMecTo no ob6bemMy onnaTbl Npoe3ga B METPO OECKOHTakTHbIMWM kapTamu. BaHk O6bin
€[VHCTBEHHBbIM Ha pbIHKE, KTO npegjiaran KpeauTHble KapTbl C UCKIIOYUTENbHBIM N0 AnuTtenbHocTn 200-aHEeBHbIM 6ECNPOLEHTHBIM
nepuoLomMm.

OcHOBHble aocTmxeHus baHka B po3HMYHOM BU3Hece 00yCoBIEHbl MPOPbLIBHLIMU TEXHONOrMYeckummn paspadotkamu. B 2011 rogy
OblIN BHEAPEHbI YHUKalbHbIE AJ11 POCCUINCKOro pblHka GaHKOBCKME ycnyrn — npogaxa aBnadbuneTtos (Yepe3 MHTepHeT-BaHk 1 oduch)
n 6bpoHupoBaHne otenen (Y4epe3 MHTepHeT-baHk). Cunammn cneunanuctoB baHka peanu3oBaHbl cucTeMbl online B3anmoaeicTeus
¢ rmobanbHoI cuctemoi 3akasa aBmabunetoB Galileo n cuctemoin Booking.com, obecneunBaiollen 6POHNPOBaHME CaMOW LLUMPOKON
ceTun oTener No Bcemy Mupy, B T.4. B Poccun. BaHkom obecneyeHa KpyrnocyToyHas noanepxka KineHToB-nokynaTenei aBnabuneTos,
B T.4. B YaCTu onepauuii Bo3eparta nam obmMeHa npruobpeTeHHbIX aBnabuneTos.

MpYHUMNMaNbHBIM LOCTOMHCTBOM HOBbIX YCAIYT CTano TO, 4TO AOMOSIHUTENbHO K BO3MOXHOCTU KYNThL aBrabuneTsl 1 3abpoHMpoBaTb
OTesIb MO ONTUMAaIbHBLIM LIEHAM, KJIMEHTbI MOJy4aloT B NoAapoK GOHYCHbIE «<MUNu» — paspaboTaHHbIi BaHKOM MHCTPYMEHT JIOSANIbHOCTY.
HakonneHHble MUIM B HACTOSILLEE BPEMS MOXHO MCMONL30BaTh As onnatbl aBnabunetos. B 6yayliem B paMkax pa3suTmsa NporpamMmbl
JIOSSILHOCTU KNneHTaM byaeT npefocTaBnieHa BO3MOXHOCTb OCYLLECTBSATL ONiaTy TOBAPOB U YCIYT B Pa3nnyHbIx cpepax noTpedneHuvs.

B 2011 rogy pacwumpeH dyHkunoHan NHTepHeT-baHka ana ¢uamdeckux nuuy. NMoMMmMo Nokynku aBuabunetoB U 6GpoHMpPOBaHMS
oTesiel B CUCTEME CTalM BO3MOXHbIMU: nepeBoapl ¢ kapThl Visa unu MasterCard Ha kapTy Visa unu MasterCard, 6n10kupoBka kapT,
OCYLLLECTBNEHME BHELUHUX pyb6sieBbIX MEpPeBOOB B paMKax PacLUMPEHHOro onepaumoHHoOro aHs. OcylwecTBieHbl MHOMOYUCIEHHbIE
YCOBEPLLUEHCTBOBAHMUSA, B T.4. B 4acTWU HacTpoek SMS-uHbOpMMpOBaHUS, yNpaBneHUs AJANTENbHOCTbIO CECCUM, BO3SMOXHOCTU
noaTBEPXAEHUs onepaumin kogamm goctyna.

B 2011 rogy BaHkom Obin NpeanoXeH HOBbI YHUKasbHbIA AN pblHKa 6GAHKOBCKMX KapT MPoAyKT — KpeauTHble KapTbl Airbonus
n Airbonus Premium, kOTOopble NO3BONSAIOT UX AepXaTensam noayyarb U Hakananeate GOHYCHblIE MUK C KaXAO0W OnnaTto TOBapoB
n ycnyr. OgHa Muns npegocTaBnsieTcs no kaptam Airbonus 1 npemuanbHbiM kKapTam Airbonus Premium 3a kaxxable notpadyeHHblie 30
1 20 pybnei cooTBeTCTBEHHO. [lepxaTtenam kapT Airbonus npegoctaBnsaoTca 6ecnnatHo MeaAnLUMHCKME CTPaxXoBKM ANS Bble3XatoLWwmx
3a pybex, kapTbl ocTtyna B VIP-3anbl aaponopToB Priority Pass, a aepxartenam Airbonus Premium — ewe v kapTol IAPA.

WcknoumnTenbHbIM NPerMyLLECTBOM KapT Airbonus no cpaBHEHMIO C yxe OOblYHBIMU Afs pbiHKAa KOGPEHOO0BLIMU KapTamu GaHKoB
1 aBMaKOMMaHWN SBNSETCSH BO3MOXHOCTb MCMOb30BaTh HAKOMJIEHHLIE MWW A5t ONJ1aThl MOSIETOB N0OLIX aBUAKOMMaHUNA.

B 2011 rogy 6bina BO30OHOBNEHA NPOrpamMmMa aBTOKPeANTOBAHUS — N CHOBA C YHUKabHbIM NMPOAYKTOM, OCHOBAHHbLIM Ha KOMOMHauUn
Kflaccuyeckoro aBTokpeauTa «bes ctpaxoBku» n 6oHycrpyemoi kpeautHo kapTel World Auto, nosBonstoLLein HakanmeaTe GOHYCbI Npr
nokynkax v nosly4aTb UX NOCe onyaTbl TOBAPOB U YCAYT, CBA3AHHbLIX C aBTOMOOUNIEM: 3aMpaBKy TOMIMBOM, TEXHUYECKOr0 0OCNYXUBaHMS,
npuobpeTeHNs 3anyacTen 1 T.n.

YBenuueH 06beM NPUBNIEYEHUS OEHEXHbBIX CPEACTB OT GU3NYECKUX NnL. 3a rog, CyMMa OCTaTKOB Ha MX cyeTax Belpocna Ha 40% —
0o 16,2 mnpa. pyénei, npu aTom 60% cymMMbl COCTaBUAN CPOYHble Bkaabl. O6bem MHTepHeT-BkNaaoB 3a 2011 rop Belpoc 6onee 4em
BABOE — A0 1,8 mnpa. pybnei.

PazBuTrE NONYy4UNY U Apyrme yenyru As HacTHbIX KIMEHTOB. B 4aCTHOCTW, KONMYECTBO AEHEXHBIX MEePEBOA0B Yepes cuctembl Western
Union n Contact BbIpoCno No cpaBHEHMIO C NpeablayLwmm rogom Ha 23% 1 npesbickio 600 Thic.

PocT nokasartenein po3HM4HOro 6u3Heca B 3HAYMTENbHOW CcTeneHn Obin CBA3aH C ero pa3BUTMEM B PernoHasnbHbix oducax baHka.
B Heckonbknx opucax Obu1 Ha4aT BbINyCK KOOPEHAOBbLIX KAPT PErMOHaIbHOr0 MacLTaba, B YaCTHOCTU, B MAPTHEPCTBE C CETbIO «MeradoH
CeBepo-3anag». Mpoaonxancs BbiNyCck KapT B pamkax nporpamMmmbl «LLIKonbHOE NnuTaHue».

B 2011 rogy npoucxoanno akTMBHOE pacluMpeHue pervoHasnibHon cetu baHka. B TeyeHue roga Obiiv OTKPbITbl 0dUCkl B HKHEM
Hosropoge, MarHutoropcke, Ynan-Yaa, MNexse, Tyne, Apocnasne, HmwxHem Tarune n Ha Tepputopumn Pecnybnvkn Agpiresi.

JanbHeiwee pasBuTve nonyynna cuctema opucoB «ABaHraph-OKCrnpecc», OCYLUECTBASIOWMX LUIMPOKWIA CNekTp onepauunin ans
KJIMEHTOB — GUINYECKMX NUNLL: BbIMYCK GAHKOBCKMX KapT, MPUEM Y BbINIATY AEHEXHbIX NEPEBOAOB, OTKPLITUE BKIAA0B, MPUEM AEHEXHbIX
CpeAcCTB B NnoralleHne KpeamToB 1 B3HOCOB Ha KpeaUTHbIE KapThbl, BblAavy 3/1EKTPOHHbLIX CepTUdUKATOB 1 KapT AocTtyna ana NHTepHeT-
BaHka, kaccoBble onepauuv Ofis aepxartenen kapT U nonb3oBatenen MHTepHeT-baHka, BanOTHO-OOMEHHble onepaumn. HoBble
akcnpecc-oduchl Havanu paboty B CaHkT-lNeTtepbypre, Benropone, BopoHexe, Knupose, Bonrorpage, Yebokcapax, Ps3aHu, Opne,
Kypcke, KpacHogape, Tambose, Cypryte, OpeHbypre, Yoe.
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ACTIVITIES ON THE FINANCIAL MARKETS

In 2011, there was significant uncertainty in the industrial and financial sectors, a protracted debt crisis in the Euro zone, and the immi-
nent threat of a second wave of the crisis. According to experts, capital flight from the domestic economy was at one of its highest levels in
the post-Soviet years. While world oil prices remained sufficiently high, Russia failed to prevent the collapse of its stock markets.

By espousing a conservative strategy in 2011, AVANGARD Bank continued to form a portfolio of state and corporate bonds from highly
reliable issuers. Total bond portfolio volume as of January 1, 2012, exceeded 5.3 billion rubles, an increase of 130 percent over the previ-
ous year. The Bank’s investments in Euro bonds totaled USD 32.6 million. The bond portfolio was the Bank’s liquidity safety net as it was
formed based on the Lombard list of the Central Bank of Russia, and could be promptly refinanced at the Bank of Russia or on the market.
The portfolio’s sufficiently short bond redemption period (1-2 years on average) protected it from negative revaluation in the event rates
generally increased across the economy.

In addition, AVANGARD Bank continued to maintain an investment portfolio of the shares of the largest Russian companies worth 1.2
billion rubles, and a package of bills of exchange worth 700 million rubles.

The Bank is active on the REPO stock market. The largest volume of transactions is represented by the placement of monetary assets
against a pledge of securities (reverse REPO) which strengthened the reputation of AVANGARD as a reliable counterparty.

The Bank has been traditionally active on the interbank market acting as both a borrower and creditor. The total volume of credit placed
or attracted on the interbank market in 2011, grew by roughly 40%. According to the International Currency Association, AVANGARD
became one of the top ten Russian banks in terms of monetary turnover on the market. Its good reputation within the interbank market
enabled it to conclude 30 agreements with major Russian banks and investment companies in 2011. Russian and foreign banks opened
new unsecured credit lines for the Bank.

AVANGARD Bank was able to take part in all refinancing programs conducted by the Central Bank of Russia; however, as it had excess
liquidity, it acted a creditor for the Central Bank. The total volume of credit granted to the Central Bank of Russia was 76.3 billion rubles
compared with 37.2 billion rubles during the previous year.

AVANGARD Bank has limits imposed on it by the Fund for Assisting the Reform of Communal and Utility Services, the OAO Russian Bank
of Assistance to Small and Medium Businesses (OAO MSP Bank), and a number of other major corporations.

Another important activity by the Bank is providing services on the securities market. The Bank acted as an underwriter during the place-
ment of the corporate bonds of reliable issuers. The Bank’s own bonds were entered on Quotation List B of MICEX and the Lombard list of
the Central Bank of Russia which enabled their holders to pledge them to the Bank of Russia as security. In 2011, the Bank also introduced
the QUIK system for remote access trading on the securities market. The Bank’s bills of exchange were in considerable demand. They may
be used as pledges and are quoted by the main players on the bill of exchange market.

The Bank’s balanced and open foreign currency position, its policy of fulfilling customer requests for currency transactions, and the
absence of speculative positions with regard to currency conversion transactions enabled the Bank to avoid losses during the periods of
high volatility in the currency market in 2011.
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ONEPALMNN HA DPUHAHCOBbIX PbIHKAX

2011-7 dunHaHCOBLIN rof Obll OTMEYeH GOJbLLOK HeonpeaeneHHOCTbI0 TeHOEHUMA B MPOMBbILLIEHHOM U GUHAHCOBOM CEKTOpE,
3aTSKHbIM J0/ITOBLIM KPM3MCOM €BPO30HbI M OMACHOCTLIO NOrPYXeHUsi B HOBYIO BOJHY kpuauca. Mo ntoram roga akcneptaMmm OTMeYeH
OTTOK KanuTana nua oTe4eCTBEHHON 3KOHOMUKM, KOTOPbIM Obli1 OAHMM N3 CaMbIX O0/bLINX 32 BECb MOCTCOBETCKMIA Nepuo,. Mpun 40cTaTouHO
BbICOKMX LleHax Ha HedTb Ha MUPOBbLIX pblHKax Poccumn He yaanocbh n3dexaTb obBana GoHO0BbIX PbIHKOB.

TpaAuLUMOHHO NpuaepPXnBasCcb KOHcepBaTuUBHOM cTpaTerun, B 2011 rony baHk «<ABAHTAPL» npoponxunn dopmmpoBaHme nopTtdens
LLeHHbIX BymMar M3 rocygapCTBEHHbIX U KOPMOPATUBHbLIX OGANraLmnii BICOKOHAAEXHbIX AMUTEHTOB. CyMMapHbIi 06beM noptdens
obnuraumin Ha 1 aHBaps 2012 roga npesbicun 5,3 mnpa. pybnei, 4To Bbille YPOBHS npownoro roga B 2,3 pasa. BnoxeHua BaHka
B eBpoobnuraumm coctasunm 32,6 maH. gonnapos CLUA. Moptdensb weHHbix bymar asasnca ans baHka «noayLIKon AMKBUOHOCTU,
T.K. O6b1n chopmMMpoBaH Ha ocHoBe fIoMmbapaHoro cnucka LB PP 1 mor 6biTb onepaTuBHO peduHaHcmpoBaH B baHke Poccum nnmn Ha
pbiHKe. JOCTaTO4YHO KOPOTKUIA CPOK A0 noraweHuns dymar n3 noptdens (B cpegHem — 1-2 roga) 3awmuian ero oT oTpuLaTesbHbIX
nepeoLEeHOK B Cily4yae pocTa 06LLLEero YpoBHS CTAaBOK B 9KOHOMMUKE.

Kpome atoro, baHk «<ABAHTAPL» npopmonxan aepxatb MHBECTULMOHHbIN NOPTHENb akuuii KPYNHERLWNX POCCUNCKUX NPeanpuaTuii
B 06beme 1,2 mnppa. pybnei, a Takxke nakeT Bekcener B paamepe okono 700 mnH. pybnei.

BaHk aBnsnca akTMBHBIM Y4aCTHUKOM BrpxeBoro pbeiHka PEMO. Mpyn 3TOM OCHOBHOM 06beM onepauuii MPUXoaUNICS Ha pa3MeLLeHne
CcBOGOOHBIX OEHEXHbBIX CPEACTB Mo, 3aN0r LeHHbIX Oymar (obpatHoe PEMO), yto ykpenuno penytauuio «<ABAHITAPa» kak HageXHoro
KOHTpareHTa.

BaHK TpaguLMOHHO ABASNCS akTUBHbIM ONEpaTopoM MexXO0aHKOBCKOrO pblHKA, BbICTyMNasi kak B poan 3aemlinka, Tak U kpeaurtopa.
O6wwmii 06beEM pas3MeLLEHNS 1 NMPUBIIEYEHUS KPEOUTOB HA MexXOaHKOBCKOM pbiHke B 2011 rogy BbIpoc npumepHOo Ha 40%. Mo gaHHbIM
MockoBckol MexayHapoaHoin BanioTHoM accounaumn «<ABAHIAPL» Bowen B TOP-10 poccuiickmx 6aHKOB MO AeHexXHbIM 060poTamM Ha
LEHEXHOM pbiHke. Brarogaps ero BBICOKOMY aBTOPUTETY Ha MeXOaHKOBCKOM pbiHKe B 2011 rogy 6bii10 3akmnoueHo 30 HOBbIX JOrOBOPOB
O COTPYOHWYECTBE C KPYMHbIMU U CPEOHUMU POCCUNCKMMN BGaHKaMW M MHBECTULMOHHBIMU KOMMNaHUsaMK, Ha BaHK OTKpbITbl HOBblE
6€e33a/10roBble KPEANTHbLIE JIMHUM CO CTOPOHbI POCCUIACKNX U 3apyOeXHbIX 6aHKOB.

BaHk «ABAHIAPL» no-npexHeMy MMen BO3MOXHOCTb MpMHMMaTb y4acTue BO BCeX nporpammax peduHaHcupoBaHus LIB PO,
HO, 06nagas U3bbITOYHOW JNIMKBMAHOCTLIO, BbICTYNan B OCHOBHOM B kadecTBe kpeguTtopa LieHTpobaHka. O6wmini o6bem KpeamTos,
npepocTaeneHHbix LB PO B 2011 roay, coctasun 76,3 mnpna. pybneii no cpaBHeHuio ¢ 37,2 mnpna,. pybneii rooom paHee.

Ha BaHk «<ABAHIFAP/l» B OTYETHOM rofay Obiin YCTAHOBJIEHbI IMMUTLI CO CTOPOHLI DoHAa copelicTeus pedopmupoBaHmio XKX, OAO
«Poccuincknin 6aHk nogaepxku mManoro n cpegHero npeanpuHmumarensctea» (OAO «MCIM BaHk»), a Takke psiga Apyrnx KpynHemwmx
rockoprnopaumi.

OpHUM 13 BaXHbIX HanpasneHuii padoTbl HbI1I0 OKa3aHWe yCiyr Ha pbiHKE LieHHbIX Oymar. baHk BbICTynun B ka4ecTBe aHaeppanTepa
npu pasmeLLeHnn psiaa KOPNOpaTMBHBIX OONUraumnin HageXHblx aMuTeHToB. CobcTBeHHble obnuraumm Banka «ABAHIAPL» Bowinum
B KOTMPOBasbHbIV NUCT «b» DoHaoBoM 6upxn MMBBE 1 6611 BkIoYeHbI B nombapaHbiii cnncok LIB P®, 4to no3sonsino aepxarenam
3aknagpiBath Ux baHky Poccum B kavecTBe obecnedeHms. Ons yoobctea knveHtoB B 2011 roay 6bia BHeApeHa cuctema yoaneHHoro
[OCTyna K TopraMm Ha pblHke UeHHbIXx 6ymar QUIK. AKTMBHBIM CNpPOCOM MoJsib30BaNMCh Bekcens baHka, KoTopble MOryT BbICTynaTb
B KQ4eCTBE 3an0ra 1 KOTUPYITCS OCHOBHBLIMW YHACTHMKAMWN BEKCENBHOMO PbIHKA.

Cb6anaHcMpoBaHHas OTKPbITas BantoTHAs NO3ULLMS, OPUEHTALMS HA UCMONTHEHNE KITMEHTCKMX NMOPYYEHWNI MO NMOKYNKe,/Mpoaaxe BantoThl,
OTCYTCTBME CNEKYNATMBHbBIX MO3ULMIA MO KOHBEPCUOHHBLIM onepauuam nossonunn banky B 2011 rogy usbexartb notepb B Nepuoabl
MOBbILLEHHOW BONMATUIIBHOCTY BaIIOTHOI O PbIHKA.
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INTERNATIONAL TRANSACTIONS
AND CORRESPONDENT RELATIONS

Servicing external economic transactions by Russian companies was an important aspect of the Bank’s corporate activities in 2011. As
before, emphasis was placed on providing services for trade and structural funding. The Bank assisted its customers in achieving their
business goals and, in a broader sense, helped support the national economy as a whole.

Compared with 2010, the total value of trade funding deals grew by fifty percent to USD 138 million. Acting as AVANGARD's partners
were the leading credit institutions of Western Europe and the USA. The Bank places much emphasis on cooperating based on established
business contacts with the leading foreign banks and expert credit agencies. This enables it to both successfully service external economic
activities for Russian companies and to conclude new long-term deals in their interests.

As of January 1, 2012, the Bank employed credit lines from foreign export agencies worth USD 90 million opened for a term of 7 years.

In 2011, AVANGARD Bank continued to develop its correspondent network that includes the leading banks of Austria, the United King-
dom, Germany, Denmark, Italy, the U.S., France, Switzerland, Japan and other nations.

The volume of customer payments grew by 50 percent compared with 2010. The broad range of counterparty banks and correspondent
banks enabled AVANGARD to offer services in all of the main currencies and other currencies as well. During the year, the Bank’s custom-
ers began to actively use the Chinese Yuan, the South African Rand and the Canadian Dollar in their settlements.

COMPOSITION OF LONG-TERM TRADE NUMBER OF FOREIGN CURRENCY PAYMENTS
FUNDING DEALS BY COUNTRY,
AS OF JANUARY 1, 2012
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MEXAYHAPOAHDbIE OMNEPALUU
N KOPPECINMOHAEHTCKUE OTHOLUEHUA

B 2011 ropy ob6cnyxvBaHMe BHELUHESKOHOMUYECKOW OEATENbHOCTU POCCUACKUX KOMMAHWA Obiio OOHUM U3 MPUOPUTETHBIX
HanpaesieHnii kopnopaTueBHOro 6usHeca barvka «<ABAHTAP/». MNpy 9TOM OCHOBHOE BHUMaHWeE, Kak 1 paHee, yaensnock NpesocTaB/ieHnIo
yC/yr TOProBOro 1 CTPYKTYPHOro ¢duHaHcrpoBaHus. Pabota BaHka B JaHHOM HanpaBiieHUn CrnocobCcTBOBaNa He TONMbKO peanvsauun
Bu3Hec-Lenel ero KIIMEHTOB, HO U cTana AelCTBEHHOW MEePO NOAAEPXKKM OTEHECTBEHHO 3KOHOMMUKN B LLENIOM.

Mo cpaBHeHuio ¢ 2010 ropom obLiasi cymMma 3akioHeHHbIX COENOK TOProBoro GUHaHCMPOBaHUS B OTYETHOM rofly BO3pocsa noyTu
B nontopa pasa u npesbicuna 138 mnH. ponnapos CLUA. MapTtHepamun «ABAHFAPLa» 6binu KpynHeIne KpeamuTHbe YHpexaeHus
3anapgHoi EBponbl 1 CLUA. CTpemneHne paboTtaTb Ha OCHOBE MOCTOSIHHbIX AEN0BbIX KOHTAKTOB C BEAYLLMMU MHOCTPaHHbIMK HGaHkaMu
1 3KCMOPTHLIMU KPEAUTHLIMU areHTCTBaMM SIBASIETCSH NPUOPUTETHBLIM Anst BaHka 1 No3BONSIET HE TOJIbKO BECTU TeKyLLee 06CnyXuBaHne
BHELLHE3KOHOMWNYECKOWN AESTENIbHOCTU POCCUIACKMX KOMMaHWIA, HO 1 3akiloyaTb B UX MHTEpecax HOBble, B TOM YUCTe AO0NrOCPOYHbIE,

caenku.

Mo cocTtosHuio Ha 1 aHBapsa 2012 ropa baHk Ucnonb3oBan KpeauTHbIE IMHUM MHOCTPAHHbBIX SKCMOPTHBIX areHTCTB Ha 06LLYI0 CyMMY
6onee 90 mnH. ponnapos CLUA, oTkpbITble HA CPOK A0 7 NeT.

B 2011 rogy BaHk «<ABAHIFAPL» npopomkun pa3suTre CBOE KOPPECMNOHAEHTCKOM CETU, BKIOYAIOLLEN KpYrHelwwme 6aHkn ABCTpuK,
Benvkobputanun, lrepmanum, Oanum, Utanum, CLUA, @paHuun, LLBeriuapun, AnoHnm n gpyrux CTpaH.

Mo cpaeHeHntio ¢ 2010 rogom B nonTopa pasa BO3pOC/iM 00beMbl nnatexen knmeHtoB. LLMpokuin kKpyr 6GaHKOB-KOHTpPareHToB u
KOppecnoHaeHToB no3eonan banky «<ABAHIAP/L» oka3biBaTb YC/YrM HE TONIbKO B OCHOBHbLIX BaJiloTax. B oT4eTHOM roay knmMeHTbl baHka
CTanu akTMBHO MCMNOJIb30BaTb B pacyeTax KuTaiickme aHu, loxXHoadpukaHCckme paHabl, KaHafackue foanapsbl.

CTPYKTYPA NOKPbITbIX AOJITOCPO4YHbIX KOJIMYECTBO MJIATEXXE/A B UHOCTPAHHOW BANIOTE

COENIOK TOPrOBOr0 GUHAHCUPOBAHMS
MO CTPAHAM HA 1 IHBAPS 2012 FOOA I 2011 ron 3544
2010 ron

CLUA-21,71% Benbrus — 13,22% 1458

)
Q
©
*N
=
T
o)
(&)

_— Wranna - 10,87%

S/

7,

Fepmativs — 29,06% — |
pmarns ’ | Ucnanusa — 4,23%
Lseiiuapusa — 1,66% 1
Cnosakusa — 1,73%

lfonnanans — 2,98%




ANNUAL REPORT 2011

INFORMATION TECHNOLOGY

During 2011, AVANGARD Bank continued to develop information technologies in support of new customer services and in improving
their quality.

The Avangard Internet-Bank system added a service for booking and purchasing airline tickets online, and for booking hotel rooms.
As part of the airline ticket project, the Bank’s experts developed a unique software solution for integrating several dozen sales pro-
cedures which do not conform to common rules or regulations. The success of the hotel booking project depended on developing an
optimal system for managing data bases containing numeric, textual, and visual data, and a user-friendly online interface. The booking
and purchase of airline tickets was also introduced into the ABACUS office services system. Customers may now transfer funds from
one card to another, or from one of the Bank’s cards to a card issued by another bank.

Support for the new banking product — the acquisition service for trade and services enterprises through POS-terminals — was imple-
mented using the Radware Alteon Application Switch Series 4 platform, which assures high security for transactions and high speed
and reliability for data processing.

In order to increase the security of transactions conducted through the Avangard Internet-Bank system, the SMS messaging service
for informing customers was expanded. Customers are informed about each instance the Avangard Internet-Bank is accessed on their
behalf, complete with the IP-address at the entry point.

In order to provide better service to customers, the Bank introduced a system whereby customers may call the customer support
service via SKYPE.

In order to assure the continuity of services, to increase the overall reliability of the automated banking system, and to accelerate the
development of new products, the Bank introduced a comprehensive computing solution based upon the HP Blade System.

Data processing capabilities under the ABACUS general bank servicing system were enhanced by upgrading the SPARC Enterprise
M8000 server using SPARC64 VIl Plus processors and acquiring a SPARC Enterprise M9000 server. This laid the groundwork for further
expanding the Bank’s range of services and increasing the number of customers.
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MHOOPMALUMOHHBIE TEXHOJIOTUH

B Teuenne 2011 roga passutne MHGOPMALMOHHBLIX TexHonorunm B baHke «ABAHIAPL» BeNOCb MO HECKONbKUM HarnpaBieHUsM,
NPMOPUTETHBLIMU N3 KOTOPLIX CTaNN TEXHOJIOrMYeckas nogaepxka BHeLPEHNS HOBbIX YCIYr 1 CepPBUCOB ANA KINMeHToB baHka, a Takxe
MOBbILLEHNE Ka4ecTBa UX 00CNyXMBaAHUS.

B cucteme «ABaHrapg WHTepHeT-BaHk» Obinu peann3oBaHbl BO3MOXHOCTM online 3akasa M Mokynku aBuabuneToB, a Takxke
OpoHMpoBaHua oTenei. B xoae BbINONHEHWs NpoekTa no asBvabunetam cneunanuctamu baHka 6bina pelleHa yHuKanbHas no CBOeW
CNOXHOCTM 33a4a4a CO34aHUS MPOrpPaMMHOIO PeLLEHUs, MHTErPUPYIOLLLErO HECKObLKO AECATKOB aNrOpuTMOB NPOAAX, HE NMEIOLLMX
perynsipHoCT! 1 eguHblx npasui. SPPeKTUBHOCTb NpoekTa no OPOHMPOBAHMIO OTENe BO MHOrOM oOnpefeneHa onTuManbHON
opraHusaumein 6a3 OaHHbIX PaA3HOPOAHOM (UMdPOBOI, TEKCTOBOW, BM3yanbHO) MHMOPMaUUM U co3paHnem yaobHoro online
nHTepdeinca. BpoHupoBaHue 1 nokynka aBnabuneToB BHeAPEHbl Takke B cucteme opucHoro obenyxmnsanms ABACUS. KnneHTbl
NoJly4ni BO3MOXHOCTb NEPEBOAA AEHEXHbLIX CPEACTB C KapThbl HA KapTYy, B T.4. HA KaPTbl APYrnx 6aHKOB.

Mopnepxka HOBOro 6aHKOBCKOro MpoaykTa — 3KBampuHra no 06CnyXmBaHMIO TOProBO-CEPBUCHBLIX Npeanpusatnini yeped POS-
TepMuHanel, 6bina peanndosaHa Ha nnatdopme Radware Alteon Application Switch cepum 4, yTo 06GecneyvBaeT MOBbILLIEHHYIO
6e30nacHOCTb OnepaLmii, BbICOKYIO CKOPOCTb U HaAEXHOCTb 06paboTKM AaHHbIX.

B uenax nosbilweHnss 6€30MacHOCTM onepaLmii, OCyLLLECTBNSEMbIX Yepeld cuctemy «AsaHrapn NHTepHeT-BaHk», 6bin paclumpeH
cepBuc SMS-nHpopMmMpoBaHUsS KNMEHTOB. KnueHTam, B YaCTHOCTU, NpeaocTaB/ieHa BO3MOXHOCTb NoydaTb YBEAOMIIEHUS O BXOOaX
B «ABaHrapp VIHTepHeT-BaHk» OT nx MMeHu ¢ ykasaHmnem IP-agpeca To4km Bxoaa.

B uenax ynydweHua obcnyxuMBaHua U MOALAEPXKM KIIMEHTOB peann3oBaHa BO3MOXHOCTb obpailieHuss B Cnyxby KIMeHTCKoW
nopaepxkn yepes Skype.

Ona obecneyeHns HEMPEPbLIBHOCTU CEPBUCOB U MOBbILIEHMS 06LLEl HaAeXHOCTU dyHKUMoHMpoBaHus ABC, a Takke C Lenblo
NOBbILLEHNSI CKOPOCTY pa3paboTky HOBbIX MPOAYKTOB, B BaHke BHeApEeHO KOMMJIEKCHOE BblyncantTensHoe pewexve HP BladeSystem.

MoBbileHe NPON3BOAUTENILHOCTM 00paboTkM AaHHbIX B cucTeme obuiebaHkoBckoro obcnyxmBaHusa ABACUS pocTturHyto
mogepHusaumen cepsepa SPARC Enterprise M8000 ¢ mncnonb3oBaHuem npoueccopos SPARC64 VIl+, a Takxe npuobpeteHnem
cepBepa SPARC Enterprise M9000 Server. Tem cambimM 3anoxeHa 6a3a ans ganbHeiwero paclumpeHmns cnekTpa ycayr n pocta ymucna
KnneHToB baHka.
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HUMAN RESOURCES POLICY

The Bank’s human resources policy centered around providing highly skilled banking professionals to its divisions. The total number of
employees grew by 21.4% to 2,952 by the end of December, largely due to expanding the Bank’s network of offices both within Moscow and
in the regions.

Significant emphasis was placed on further raising the professional standards of employees. The Bank continued to cooperate with the
leading schools of economics in Moscow. More than 50 undergraduate students received hands-on training at AVANGARD in 2011, and the
best of them got jobs at the Bank upon graduation. Sixteen percent of the Bank’s employees were able to increase their professional creden-
tials at refresher courses, workshops and seminars. The employees hired by the Bank to provide services to individuals were given clearance
only after they received special training and passed a qualification exam. Specialists working in the retail and corporate business divisions
went through regular training in new technologies and providing new services. Training sessions for managers and specialists in the regional
offices were held in Moscow.

As before, the human resources policy of AVANGARD Bank has been aimed at realizing the maximum potential of every employee with due
consideration for personal abilities. The Bank used various incentive schemes to strengthen employee motivation including financial rewards
and various non-material incentives. Emphasis was placed on sustaining and advancing the corporate system of values and traditions.

NUMBER OF BANK EMPLOYEES LENGTH OF SERVICE FOR BANK EMPLOYEES

s Less than 3 years
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KAAPOBASA MNOJIUTUKA

OCHOBHbBIM HanpasneHeM KaapoBon nonutukn banka «<ABAHIAPO» B 2011 rogy ctano obecrneyeHve CTPYKTYPHbIX NOAPA3AENeHNI
BbICOKONPOdECCUoHanbHbIMM crneumnanmctamm 6aHkoBckol chepsbl. ObLLee KONMYecTBO COTPYAHMKOB yBENNYUNOCh Ha 21,4% 1 cocTaBmio
Ha KoHeL, aekabps 2952 yenosek. POCT uMcneHHoCTV nepcoHana bbii CBA3aH B NEPBYIO O4epedb C aKTUBHbLIM PacLUMPEHEM CeTn 0prCoB
BaHka — kak B MOCKBe, Tak 1 B pervoHax.

3HaunTenbHoe BHUMaHWEe YOensnochb AasibHelemy MOBbILLEHNIO MPOdEeCCMOHaNbHOIO YPOBHS pPaboTHMKOB. BaHk npoposmkun
TPaguUMOHHOE COTPYOHUYECTBO C BeayLMn akoHoMunydeckummn BY3amm Mockebl. 3a 2011 rog B <ABAHTAPe» npoLwunm CTaxmpoBKy
1N NpenauniomMHyio npaktuky 6onee 50 CTyOeHTOB, JlydliMe U3 KOTOPbIX B MOCNEOyloWeM CMOMM nonydnTe paboty B BaHke. 16%
CcoTpyaHnkoB BaHka npolwnn o0y4yeHne B PasinyHbIX LIEHTPAx MOBbIWEHUS KBanuduKauum, NOCETUNM KOHCYAbLTAUUN U CEeMUHAPHI.
CoTpyaHVKM, NPUHSTLIE B BaHK Ans 06CNy>XXUBaHUS KIIMEHTOB — GU3NYECKIMX JINLL, NOSTydHann Aonyck K paboTe TOSbKO NMocsie NPOoXOoXAeHUs
o0y4yeHuss B crieuuanbHOM yd4eOHOM LleHTpe u coaum KBanndUKaLMOHHOIO 9k3ameHa. CneumanucTbl NoapasfaeneHuii PO3HUYHOIO
1 KOPNopaTUBHOIro 6G1U3Heca MPOXOAUAN PEryNsipPHble TPEHUHIM MO HOBLIM TEXHONIOrMSM 1 ycnyram. B MockBe npoBoaunnch obyyatoime
3aHATUSA 4719 YNPABASIOLNX U CNELMANTUCTOB PermoHasbHbiX 0OUCOB.

B uenom kagposas nonutuka baHka «ABAHIMAPO», kak n paHee, ocTaBanacb HaueNeHHOM Ha MakCuMasibHOe UCNOoJSib30BaHUe
BO3MOXHOCTEN KaXaoro COTpyaHuKa C y4eTOM ero JIn4HbIXx cnocobHocTen. Ansa obecnevyeHms apPekTMBHOCTN paboThbl NepcoHana,
BaHK npuMeHsn KOMMNEKCHbIE METOAbl MOTMBALMN COTPYAHWKOB, BKJOYalWmMe Kak GUHAHCOBbIE MOOLLPEHUS, Tak U Pa3inyHble
X HemaTtepuanbHble Gopmbl. BaxHelnlwee BHUMaHWe yaensanocb BONPOcamM NOAAEPXKAHUSA U PAa3BUTUS KOPNOPATUBHBIX LEeHHOCTen
1 Tpagnuunii.

YUCNEHHOCTb MEPCOHAJIA BAHKA CTAX PABOTbl COTPYAHUKOB BAHKA
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INDEPENDENT AUDITORS’ REPORT

To the Board of Bank of “AVANGARD” Joint Stock BANK
Report on the Consolidated Financial Statements

We have audited the accompanying consolidated financial statements of “AVANGARD” Joint Stock BANK and its subsidiaries
(the Group), which comprise the consolidated statement of financial position as at 31 December 2011, and the consolidated statements
of comprehensive income, changes in equity and cash flows for the year then ended, and notes, comprising a summary of significant
accounting policies and other explanatory information.

MANAGEMENT’S RESPONSIBILITY FOR THE CONSOLIDATED FINANCIAL STATEMENTS

Management is responsible for the preparation and fair presentation of these consolidated financial statements in accordance
with International Financial Reporting Standards, and for such internal control as management determines is necessary to enable
the preparation of consolidated financial statements that are free from material misstatement, whether due to fraud or error.

AUDITORS’ RESPONSIBILITY

Our responsibility is to express an opinion on these consolidated financial statements based on our audit. We conducted our audit
in accordance with International Standards on Auditing. Those standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance whether the consolidated financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the consolidated financial
statements. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement
of the consolidated financial statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal control relevant to the entity’s preparation and fair presentation of the consolidated financial statements in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
ofthe entity’sinternal control. An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness
of accounting estimates made by management, as well as evaluating the overall presentation of the consolidated financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

OPINION

In our opinion, the consolidated financial statements present fairly, in all material respects, the financial position of the Group
as at 31 December 2011, and its financial performance and its cash flows for the year then ended in accordance with International
Financial Reporting Standards.

2RO KPMG

ZAO KPMG
31 May 2012

ZAO KPMG, a company incorporated under the Laws of the Russian Federation, a subsidiary of KPMG Europe LLP, and a member
firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative («<KPMG International»),
a Swiss entity.
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rOAOBOM OTHET 2011 KOHCOJIMAMPOBAHHAA OTHETHOC

3akpbiTOoe akKuMoHepHoe obwecTBo «KMMIM TenedoH +7 (495) 937 4477
MpecHeHckasna Hab., 10 MockBa dakc +7 (495) 937 4400/99
Poccusa 123317 Internet www.kpmg.ru

3AKJIIOHMEHUE HESABUCUMbBIX AYOUTOPOB

Coeety [lupekropoB
AxkuunoHepHoro Kommepueckoro 6aHka «<ABAHFAPZl» — OTKpPbITOro akLiMOHepHOro obLuecTea

Mbl npoBenu ayguT npuaaraeMon KOHCONMMOMPOBAHHOW GUHAHCOBOW OTYeTHOCTU AkumoHepHoro Kommepueckoro 6aHka
«ABAHIAPL» — OTKPbITOrO akLMOHEPHOro obLecTBa N ero Jo4YepHUX KoMnaHuin (panee — «fpynna»), COCTOSILLEN N3 KOHCONNANPO-
BaHHOrO oT4yeTa 0 GUHAHCOBOM MOJIOXEHUN MO cocTosHUIo Ha 31 aekabpsa 2011 roga, KOHCONMAMPOBAHHBLIX OTYETOB O COBOKYMHOM
npmbbinn, 06 NBMEHEHNSX B COCTaBe COOCTBEHHbLIX CPEACTB U O ABMXEHUN AEHEXHbIX CPEACTB 3a rof, 3aKOHYMBLUNIACS HA YKa3aHHYI0
[aTy, N KPaTKOro N3I0XKEHWSI OCHOBHbIX MOMOXEHWU YHETHON NOANTUKM M APYTNX MOSICHAOLWMNX MPUMEYAHWUIA.

OTBETCTBEHHOCTb PYKOBOACTBA IPYMMbl 3A NOArOTOBKY KOHCONIMAUPOBAHHOI ®UHAHCOBOW OTYETHOCTU

OTBETCTBEHHOCTb 32 MOArOTOBKY M AOCTOBEPHOE MNpeAcTaB/ieHne yKa3aHHOM KOHCONMAMPOBAHHOW (PUMHAHCOBOW OTYETHOCTU
B COOTBETCTBMM C MexayHapogHbIMu cTaHgapTaMmn GUHAHCOBOM OTHETHOCTU, @ TakXe 3a OpraHu3aumio Takom CUCTEMbI BHYTPEH-
HEro KOHTPOJIS, KOTOPYIO PYKOBOACTBO MOCYMTAET HEOOXOAMMOWM AJiS NMOArOTOBKU KOHCOMUAMPOBAHHOW (GUHAHCOBOM OTYETHOCTH,
He coaepXallel CyLLeCTBEHHbIX UCKaXeHWIA, A0MYLLEHHbIX BCIeACTBUE HEA0OPOCOBECTHBIX AEACTBUIA AN OWNOOK, HECET PYKOBOA,-
cTBO pynnbl.

OTBETCTBEHHOCTb AYANTOPOB

Hawa OTBeTCTBEHHOCTb 3akJ/ilo4yaeTcs B BblpaXeHUM MHeHus 06 ykasaHHOW KOHCONMAMPOBAHHON (UHAHCOBOW OTHETHOCTU
Ha OCHOBE MPOBEeAEeHHOro Hamu ayamTa. Mbl TPOBOAMAN ayaAUT B COOTBETCTBMM ¢ MexayHapoaHbIM1 cTaHgapTamm ayauta. JaHHble
CcTaHAapThl TPEOYIOT OT HaCc COBNOAEHNS ATUHECKUX HOPM, @ TakXe NiaHMPOBaHUS N NPOBEAEHUS ayauTa TakuM o06pas3oMm, 4ToObI
NoJly4YnTb PA3yMHYI0 YyBEPEHHOCTb B TOM, YTO KOHCONMANPOBaHHAA GMHAHCOBAs OTHETHOCTb HE COAEPXMUT CYLLLECTBEHHbIX NCKaXEHWIA.

AyouT BKkto4aeT B cebst NpoBeaeHne NpoLeayp, HanpaBieHHbIX Ha MOSyYeHne ayauTOPCKUX A0Ka3aTenbCTB, NOATBEPXOAIOLLINX
YMCNOBbIE AAHHbIE Y PACKPbITUS, COAePXaLLMeCcs B KOHCONUAMPOBAHHOM GUHAHCOBOI OTYETHOCTM. BbiGOp Npouenyp sBnsieTca npes-
METOM HaLLEero Cy>X/eHusl, KOTOPOe OCHOBBLIBAETCS HA OLLEHKE PUCKA HANIMYUS CYLLLECTBEHHbIX MCKaXeHWUI, [OMNYLLEHHbIX BCIeACTBME
Hef0OpPOCOBECTHLIX AeNCTBUA nnn owmnbok. B npouecce oueHKM AaHHOrO pUcka ayamTop paccMaTpuBaeT CUCTEMY BHYTPEHHEero
KOHTpOJIA, 06ecneymBaoLLyo NOArOTOBKY M JIOCTOBEPHOE NPEeACTaBNIEHE KOHCONNAMPOBAHHOM PMHAHCOBOM OTYETHOCTU, C LIENbIO
BbI6Opa COOTBETCTBYIOLLMX ayAMTOPCKUX NPOLLEeAyp, HO HE C Liefbio BbIpaXeHNst MHEHUS 06 3P PEeKTUBHOCTN CUCTEMbI BHYTPEHHEro
KOHTPOJIS. AyauT Takxe BKJIOYAET OLEHKY LieNIieCco00pas3HOCTU NPUHSATOM YHETHOM NOANTUKN 1 0OOCHOBAHHOCTU OLLE@HOYHbIX Noka3aTte-
ne, paccyMTaHHbIX PYKOBOACTBOM, @ TakxXe OLEeHKY NpeAcTaBneHns KOHCONMAMPOBaHHOM PUHAHCOBOW OTYETHOCTU B LLEJIOM.

Mbl nonaraem, 4To NOJIyYEHHbIE B XO4€ ayaMTa AokasaTenbCcTBa AalT HaM A0CTAaTO4YHbIE OCHOBAHUS A5 BbIpaXEeHUs ayanuTOpPCKOro
MHeHUs1 06 yKa3aHHOW KOHCONNAMPOBAHHON PUHAHCOBO OTYETHOCTU.
MHEHUE

Mo Hawemy MHEeHuIo, Npunaraemas KOHCoOnMaMpoBaHHaa GpMHaAHCOBAs OTYETHOCTb OTpaxaeT AOCTOBEPHO BO BCEX CYLLECTBEH-
HbIX OTHOLUEHUSAX PUHAHCOBOE NosoXxeHue Mpynnbl No cocToaHMo Ha 31 aekabpsa 2011 roaa, a Takxe pe3ynbTaThl €e AeaTe/IbHOCTU
1 ABUXEHNE €€ OEHEXHbIX CPEACTB 3a rof, 3aKOHYMBLUMNCS HA YKa3aHHYIO aaTy, B COOTBETCTBUM C MexayHapoaHbIMM CTaHaapTamm
bUHAHCOBOM OTYETHOCTH.

3RO "Knmee

3AO «KMMIM»
31 mas 2012 roga

3A0 «KMMTI», koMnaHus, 3aperncTpMpoBaHHas B COOTBETCTBUWM C 3aKoHOAATeNnbCTBOM Poccuiickorn depepaunmn n Haxoas-
wasca nog koHTponem KPMG Europe LLP; uneH cetn He3asucumblix dupm KIMMI, Bxoaswmx B accouymaumio KPMG International
Cooperative («<KPMG International»), 3apernctpmpoBaHHyto No 3akoHoaaTenbCcTRy LLBEyapun.
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CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2011

Notes 2011 2010

RUB’000 RUB’000
Interestincome 4 5,906, 405 5, 156, 987
Interest expense 4 (2,445, 534) (2,081, 222)
Net interestincome 3,460, 871 3,075, 765
Fee and commission income 5 1,816,012 880, 586
Fee and commission expense 6 (561, 320) (176, 783)
Net fee and commissionincome 1, 254, 692 703, 803
{\tl]er(t)ggir?srr;;itrlz:lﬁ)izlsinstruments at fair value 7 31,453 142, 528
Net foreign exchange income (loss) 8 639, 104 (139, 994)
Dividend income 40, 767 36, 095
Other operating income 9 159, 098 117, 926
Operating income 5,585, 985 3,936, 123
Loan impairment charge 10 (1,602, 815) (472, 105)
angc;\:i:I)ifsci);rg(;harge for) other impairment 10 99, 231 (135, 973)
General administrative expenses 11 (3, 250, 994) (2,646, 930)
Profit before income tax 831,407 681, 115
Income tax expense 12 (123, 177) (170, 991)
Profit and total comprehensive income for the year 708, 230 510, 124
Profit and total other comprehensive income attributable to:
Equity holders of the parent 708, 102 510, 336
Non-controlling interests 128 (212)
Profit and total other comprehensive income for the year 708, 230 510, 124

The consolidated financial statements as set out on pages 26 to 112 were approved by the Management Board on 31 May 2012
and were signed on its behalf by:

)
T

1

‘(Andreev V. E.
Chief Accountant

Torkhov V. L.
Chairman of the Management Board

The consolidated statement of comprehensive income is to be read in conjunction with the notes to, and forming part of,
the consolidated financial statements.
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KOHCOJINAUPOBAHHbIWA OTHET
O COBOKYMNMHOM NPUBbIJIN 3A 2011 IrOA,

2011 rop 2010rop
MoscHeHuns - -

TbiC. pyOnei TbiC. pyoneii
MpoueHTHble foxoapl 4 5906 405 5156 987
MpoueHTHbIE pacxoabl 4 (2445534) (2081 222)
YucTbiii NPOLLEHTHbDIM J0X0A4, 3460871 3075765
KomuccroHHble poxoabl 5 1816012 880586
KomMunccmnoHHble pacxoapl 6 (561 320) (176 783)
YucTblit KOMUCCUOHHbIN A0XO0A, 1254 692 703803

YucTtaa npmbbinb OT onepaumnii ¢ UHAHCOBLIMU MHCTPYMEHTAMMU, OLLEHMBAEMbIMU
no cnpaseaIMBOM CTOMMOCTU, U3MEHEHWSI KOTOPOI OTPaxatoTcsl B COCTaBe npubbiin 7 31453 142 528
nnn ybelTka 3a nepunog,

YucTtasa npmbbinb (yOLITOK) OT onepawuii C MHOCTPaHHOW BaNtOTOM 8 639 104 (139 994)
AvBunaeHabl nonyyYeHHble 40767 36 095
Mpoyne onepauroHHbIe A0X04b! 9 159098 117 926
5585985 3936 123
Pe3epBbl Nog, o6ecLeHeHne KpeanToB 10 (1602815) (472 105)
Eoﬂ(;(;:?ﬂrior?g::::o(;%n%Me) pe3epBoB noA o6ecLeHeHne NpoYnx akTMBOB 10 99 231 (135 973)
0O6LLEex039NCTBEHHbIE M aAMUHUCTPATUBHbLIE PACXOAbI 11 (3250 994) (2646 930)
Mpu6LINbL A0 BblYETa Hanora Ha NpuoGLINb 831407 681 115
Pacxop no Hanory Ha npuoBbIb 12 (1283 177) (170 991)
Bcero coOBOKynHo NnpubbIn 3aropn, 708 230 510 124
Bcero coBOKYnHOW Npu6bLINN, NpuYnTalowencs:
AKUMOHEpPaM MaTEPUHCKOM KOMMNaHun 708 102 510 336
HEKOHTPONMPYIOLLNM aKLIMOHEPAM 128 (212)
Bcero coBoKynHou npuobiain 3arop, 708 230 510 124

KoHconnoupoBaHHasi duHaHCOBasi OTYETHOCTb, MpeACcTaBfieHHass Ha cTpaHuuax ¢ 27 no 113, 6ba opobpeHa [MpaBneHvem
31 masa 2012 ropa.

)
T

1

;’AH,u,peeB B.E.
MaBHbI Byxrantep

Topxos B. J1.
Mpencepatens NpaBneHns

KoHCONManpoBaHHbIA OTYET O COBOKYMHOM NPUOLINM A0IKEH pacCMaTpPMBaTbCA BMECTE C MOSICHEHUSAMM K LaHHOW KOHCONNAMNPO-
BaHHOW GUHAHCOBOW OTYETHOCTU, KOTOPLIE SBNSIOTCS €€ HEOTHEMJIEMOW YaCTblO.
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2011

Notes 2011 2010
RUB’000 RUB’000

ASSETS
Cash and cash equivalents 13 14,526, 716 11,042, 024
Mandatory reserve deposits with the CBR 675, 625 298, 106
Placements with banks and other financial institutions 14 3,626, 307 3,057,537
Financial instruments at fair value
through profit or loss
- Held by the Group 15 10, 341,983 6,799, 446
— Pledged under sale and repurchase agreements 15 493, 290 1,174, 967
Loans to customers 16 50, 355, 572 37,028, 385
Current tax asset 18, 833 14,405
Property and equipment 17 2,177,525 1, 876, 526
Other assets 18 943, 665 1, 300, 791
Total assets 83, 159, 516 62,592, 187
LIABILITIES
Deposits and balances from banks and other financial institutions 19 11, 313, 516 9,063, 703
Current accounts and deposits from customers 20 47,108, 521 31,044,273
Debt securities issued 21 9, 893, 287 10, 507, 167
Subordinated debt 22 969, 000 969, 000
Current tax liability 21,379 13, 643
Deferred tax liability 12 942,079 902, 622
Other liabilities and other provisions 23 428,723 316, 998
Total liabilities 70,676, 505 52,817, 406
EQUITY
Share capital 24 1, 305, 868 1, 180, 868
Share premium 4,796,573 2,921,573
Revaluation surplus for property and equipment 761,723 761,723
Cumulative translation reserve 47,779 47,779
Retained earnings 5,570,714 4,862,612
I?'::Le::ri;ﬁ:ttributable to equity holders 12, 482, 657 9,774, 555
Non-controlling interests 354 226
Total equity 12,483, 011 9,774,781
Total liabilities and equity 83, 159, 516 62,592, 187

The consolidated statement of financial position is to be read in conjunction with the notes to, and forming part of the consolidated
financial statements.
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2011 KOHCOJINA

KOHCOJINAUPOBAHHbIA OTYET O ®UHAHCOBOM NOJIOXXEHUU

Mo COCTOAHUIO HA 31 AEKABPA 2011 TOAA

AKTUBbI
[eHexHble 1 NPpUpaBHEHHbIE K HAM CPeacTBa
0O6s13aTenbHbIe pe3epssbl B LB PP

CyeTa n 4eno3nTbl B 6aHKax v 4pyrux GUHAHCOBbLIX UHCTUTYTax

®durHaHcoBbIE WHCTPYMEHTHI, OLLeHMBaeMble Nno CI'IpaBe,EI,J'IIABOI‘/I CTOMMOCTH,
N3MEHEeHna KOTOpOI7I OTpaxarTcd B COCTaBe I'Ipl/|6bI}'Il/I nnn y6bITKa 3anepwuon:

— Haxoaswmecs B CO6CTBEHHOCTU Mpynnbl

— obpeMeHeHHble 3an10rom no caenkam «PEMO»
er,D,VITI:I, BblOaHHbIE KJINEHTAM

TpeboBaHWs NO TEKYLLEMY HANOry Ha NPUOLINL
OcHoOBHbIe CpeacTBa

Mpo4ne akTUBbI

Bcero aktueos

OBSA3ATEJIbCTBA

CyeTa n neno3nTbl 6aHKOB U APYTrnX GUHAHCOBbLIX UHCTUTYTOB
TekyLume cyeTa 1 Aeno3nTbl KIMEHTOB
BblnymeHthe AO0NroBsbleé ueHHblie 6ymarv|
Cy60panHUPOBaHHbIN 3aeM

06s3aTenbCTBA NO TEKYLLEMY HAaNory Ha NpuobbIb
0O6sa3aTenbCcTBa MO OTJI0XKEHHOMY HaNory
Mpoune 06s13aTENLCTBA U NPOYNE PE3EPBHI
Bcero o6s3aTenbCcTB

COBCTBEHHbIE CPEACTBA

AKUMOHEPHbI kKanuTan

OMUNCCUOHHbIN A0X0A4,

MNMonoxuTenbHas nepeoLeHka OCHOBHbIX CPEACTB
Pe3epB HakoMNeHHbIX KYPCOBbLIX PasHML,

HepacnpepneneHHas npubbiib

Bcero co6CTBEHHbIX CPEACTB, MPUYUTAIOLLUXCS aKLLMOHepam

MaTepPUHCKOW KOMNaHnun

J,0551 HEKOHTPONIMPYIOLLMX aKLIMOHEPOB
Bcero co6CcTBEHHbIX CPEACTB

Bcero 06s3aTenbCTB U COGCTBEHHbIX CPeACTB

MoscHeHus PV o
TbiC. pyonein

13 14526716
675 625

14 3626 307

15 10 341 983

15 493 290

16 50 355572
18 833

17 2177 525

18 943 665
83 159516

19 11313516

20 47 108 521

21 9893287

22 969 000
21379

12 942079

23 428723
70676 505

24 1305868
4796573
761723
47779
5570714
12482 657
354
12483011
83159516

POBA

IHAA OTHETHOCTb

2010 rop,
TbiC. pyoneun

11042 024
298 106

3057537

6799 446
1174 967
37028385
14 405
1876526
1300791

62 592 187

9063703
31044273
10507 167
969 000
13643
902 622
316 998

52817 406

1180868
2921573
761723
47779
4862612
9774555
226
9774781

62592 187

KoHconManpoBaHHbI 0T4ET 0 GUHAHCOBOM MOJIOXKEHUN OOMXEH PACCMATPUBATLCS BMECTE C MOSICHEHUAMW K [AHHO KOHCONMAau-
pPOBaHHOM PUHAHCOBOW OTHYETHOCTU, KOTOPbIE ABASIOTCH €€ HEOTHEMJIEMOW YaCTbIO.
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CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2011

Notes 2011 2010
RUB’000 RUB’000
CASH FLOWS FROM OPERATING ACTIVITIES
Profit before taxes 831, 407 681, 115
Adjustments for:
Provision for loan impairment 1,602, 815 472,105
(Recover'ylof) charge for impairment (99, 231) 135, 973
and provisions
Fair value adjustment of financial assets
at fair value through profit or loss 24,562 127,532
Depreciation 177,457 137, 158
Change in interest income accrual (104, 524) (210, 257)
Change in interest expense accrual (1, 126, 857) 14,979
Change in other accruals (49, 448) 69, 323
Revaluation of foreign currency balances (265, 473) 486, 647
Changes in operating assets and liabilities
(Increase) decrease in operating assets and increase (decrease) in operating liabilities
Mandatory reserve deposit with CBR (377, 519) (81,914)
Placements with banks and other financial institutions (546, 508) (612, 492)
ot e @ om0 (o8 220
Loans to customers (14, 183, 052) (1,788, 533)
Deposits from the CBR - (500, 932)
Deposits and balances from banks and other financial institutions 2,061,004 (4, 262, 128)
Current accounts and deposits from customers 15, 629, 819 9, 161, 519
Promissory notes and certificates of deposit 511, 550 3, 567, 412
Other assets and liabilities 595, 352 (1,331, 274)
1,787,494 2,977,004
Income tax paid (80, 412) (87, 616)
Cash flows from operating activities 1,707,082 2,889, 388
CASH FLOWS FROM INVESTING ACTIVITIES
Purchases of property and equipment (491, 373) (743, 646)
Sales of subsidiaries, net of cash disposed - 288, 521
in Investing activities (01, S8 (e 25
CASH FLOWS FROM FINANCING ACTIVITIES
Procceds from bonds issued - 1,500, 000
Proceeds from issuance of share capital 2,000, 000 -
Cash flows from financing activities 2,000,000 1,500, 000
Netincrease in cash and cash equivalents 3,215,709 3,934, 263
E:‘de(;z:]i;aur:g;zLr;sexchange rates on cash 268, 983 (139, 102)
Cash and cash equivalents as at the beginning of the period 11,042, 024 7,246, 863
Cash and cash equivalents as at the end of the year 13 14,526,716 11, 042, 024

The consolidated statement of cash flows is to be read in conjunction with the notes to, and forming part of the consolidated
financial statements.
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OTHET

2011 KOHCOJINANPOB

IHAA OTHETHOC

KOHCOJINAUPOBAHHbIWA OTHET O ABUWKEHUU AEHEXHbIX CPEACTB

3A 2011 roa

OBWXEHUE AEHEXXHbLIX CPEACTB OT ONEPALLMUOHHON AEATENIbBHOCTHU
Mpubbinb 40 HANOr006N0XEHNS
KoppekTnposku:

PesepBbl nog o6ecueHeHne KpeamTos

(BoccTaHoBNEHME) co3anaHMe pe3epBoB Nof 06ecLLeHeHME NPOYNX aKTUBOB

1 Npo4une pe3epsbl

KoppekTupoBka cnpasennBoin CToMMOCTY GUHAHCOBbIX MUHCTPYMEHTOB, OLLEHNBAEMbIX
no cnpaseaanBoii CTOMMOCTUN, NU3MEHEHMS KOTOPOW OTPaXaloTCst B COCTaBe Npuobbinm
nnn ybelTka 3a nepuon,

AmopTunsauns

M3MeHeHne Ha4YNCNEHHbIX MPOLEHTHbIX LOXOA0B
M3MeHeHne Ha4YNCNEHHbIX MPOLEHTHBIX PACX040B
M3MeHeHne NpoYnx HAYNCNIEHHbIX 4OXO40B U PACX040B

MNMepeoLieHka 0CTaTKOB B UHOCTPAHHOW BantoTe

[ABuKeHUe AEeHEeXHbIX CPEACTB OT ONepauoOHHON AesiTEeNIbHOCTH
A0 UBMEHEHUSI ONePaLUOHHbIX aKTUBOB M 06513aTeNbCTB

U3meHeHus onepaunoHHbIX aKTUBOB U 0693aTenbCcTB

(YBennueHume) ymeHblueHME onepaLuoOHHbIX aKTUBOB U YBeJNIM4EeHUE (YMEeHbLLUEHNE) ONepaLMOHHbIX 003aTenbCcTB

O6s3aTenbHble pe3epsbl B LieHTpanbHoM 6aHke Poccuiickoii Pepepaunn

CueTa 1 0eno3unTbl B 6aHkax 1 Apyrmx GrHaHCOBbLIX MHCTUTYTaxX

®durHaHcoBbIE WHCTPYMEHTHI, OLLleHMBaeMble Nno CI'IpaBe,EI,J'II/IBOVI CTOUMOCTMN,
N3MEHEeHUa KOTODOVI OTpaxarTcd B COCTaBse I'Ipl/l6bll'll/l nnn y6bITKa 3anepuon

KpeauTbl, BblAaHHbIE KIMEHTaM

[eno3uTtsl LleHTpanbHoro 6aHka Poccuiickoi @enepaunn
CueTa n neno3nTtbl 6aHKOB U APYrnX GUHAHCOBBLIX UHCTUTYTOB
Tekylime cyeTa 1 4eno3nTbl KIIMEHTOB

Bekcensa n oeno3nTtHble cepTudukatsl

Mpoyne aKkTnBbl N obs3aTenbcTBa

Hanor Ha npu6bInb ynnavyeHHbI

Yucroe aBUXEHNE AleHEXHbIX CPEACTB OT ONepPaLUOHHON AeATEeNbHOCTU
OBWXEHUE OEHEXHbIX CPEACTB OT UHBECTULLMOHHOW AEATEJ/IbHOCTU
MprnobpeTeHns OCHOBHbLIX CPEACTB

I'Ipoplaxa Ao4YepHnx KOMMaHWi 3a BbIYETOM BblObIBLUNX AEHEXHbIX cpeacTe

Yuctoe ABMXEHUNE AEHEXHbIX CPeACTB, UCMOJIb30BaHHbIX B UHBECTULIMOHHOW
AeATeJIbHOCTU

OBWXEHUE AEHEXHbIX CPEACTB OT ®UHAHCOBOMW AEATEJIbHOCTU
Bbinyck obnurauymii

Bbinyck akumin

Yucrtoe ABUXXEHME AEeHEXHbIX CPeaAcTB OT GUHAHCOBOW AEeATEeNbHOCTH

Yucrtoe yBeJIn4eHe AEeHEeXHbIX U MPUPaBHEHHbIX K HUM CpeAacTB

BnvsiH/E N3MEHEHN BaIIOTHLIX KYPCOB Ha BEIMYMHY AI@HEXHbIX U MPUPABHEHHbIX
K HUM CpeacTs

JleHexHble 1 NpYpaBHEHHbIE K HUM CPeACcTBa NO COCTOSIHMIO Ha Ha4yano nepunoaa

JAleHeXHble U NpUpPaBHEHHbIE K HUM CPEeACTBa NO COCTOSHUIO HA KOHeL, roaa

MoscHeHuns

13

2011 ropn
TbiC. pyOnei

831407

1602 815

(99 231)

24562

177 457
(104 524)
(1126 857)
(49 448)
(265 473)

990708

(377 519)
(546 508)

(2893 860)

(14 183 052)
2061004
15629 819
511 550
595 352
1787 494
(80 412)
1707 082

(491 373)

(491 373)

2000000
2000000
3215709
268 983
11042024
14526 716

2010ropn
TbiC. pyoneii

681115

472105

135973

127 532

137 158
(210 257)
14979
69 323
486 647

1914 575

(81914)
(612 492)
(3089 229)
(1788 533)
(500 932)
(4 262 128)
9161519
3567 412
(1331274)
2977004
(87 616)
2889388

(743 646)
288 521

(455 125)

1500000

1500000
3934 263

(139 102)

7246 863
11 042 024

KoHCONMAnpOBaHHbIN OTHET O ABUXEHUN OEHEXHbIX CPEACTB AO/IKEH pacCMaTPMBaTbCA BMECTE C MOSICHEHUSAMUW K JaHHOW KOHCO-
NNANPOBAHHON GUHAHCOBOW OTYETHOCTU, KOTOPLIE SBNSIOTCS €€ HEOTHEMJIEMOW YaCTbiO.
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2011

Attributable to equity holders of the parent

RUB’000 Share Share Revaluation Cumulative Retained Total Non- Total equity
capital premium surplus for translation earnings controlling
Bldgs and reserve interests

construction

Balance as at

1, 180, 868 2,921,573 761,723 47,779 4,352,276 9, 264, 219 438 9, 264, 657
1 January 2010

Total comprehensive income

Profit for the year - - - - 510, 336 510, 336 (212) 510, 124
Total comprehensive - - - 510,336 510,336  (212) 510, 124
income for the year

Balance

as at 31 December 1,180,868 2,921,573 761,723 47,779 4,862,612 9,774,555 226 9,774,781
2010

Total comprehensive income

Profit for the year - - - - 708, 102 708, 102 128 708, 230
Total comprehensive  _ - - - 708,102 708,102 128 708, 230
income for the year

Shares issued 125, 000 1, 875, 000 - - - 2,000, 000 - 2,000, 000
Balance

as at 31 December 1,305,868 4,796,573 761,723 47,779 5,570,714 12,482,657 354 12, 483, 011
2011

The consolidated statement of changes in equity is to be read in conjunction with the notes to, and forming part of, the consolidated
financial statements.
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A OTYET

2011

KOHCOM )

KOHCOJINAUPOBAHHbIA OTYET OB UBMEHEHUSAX B COCTABE
COBCTBEHHbIX CPEACTB 3A 2011 roa

CoGCcTBEHHBbIE cpeacTBa, NpuYMTaloumMecs akumoHepam MaTepUHCKOR KOMNaHumn

AKuunoHep-
HbIN
KanuTtan

TbiC. pyOneit

OCTaTOK M0 COCTOSAHUIO
Ha 1 snBaps 2010ropa | 100 868

Bcero coBoKynHoi npuobiin

Mpubbinb 3a rog -

Bcero coBokynHomn
npuobinn 3arop,

OCTaTOK N0 COCTOSIHUIO

Ha 31 nekabps
2010ropa

1180868

Bcero coBoKynHou npmuobinimn

Mpubbinb 3a roa -

Bcero coBokynHomn
npuGbian 3arog

Bbinyck akumin 125000
OcTaToK N0 COCTOSIHUIO
Ha 31 aekabps 1305 868

2011 ropa

KoHconmanpoBaHHbI 0T4HeT 06 M3MEHEHUSAX B COCTaBe COOCTBEHHbLIX CPEACTB A0JIKEH pacCMaTpuUBaTbCA BMECTE C MOSICHEHUAMU
K A@HHOM KOHCONMANPOBAHHOM PUHAHCOBOM OTYETHOCTU, KOTOPbLIE ABNSIOTCSH €€ HEOTHEMJIEMON YaCTbHO.

dmuccuoH— Monoxwu-

Hbli JOXO4,  TeJsibHas
nepeoueHKa
3[aHUN N
COOpYXeHUn

Tbic. pyGneit Tbic. pyonei

2921573 761723
2921573 761723
1875000 -

4796 573 761723

Pe3epe Ha-
KOMJIEHHbIX
KYPCOBbIX
pasHuy

TbIC. pyOneii

47779

47779

47779

Hepac-

npepenex-
Has NpuobIIb

TbiC. pyGneii Thbic. pyonei

4352276

510 336

510336

4862612

708 102

708 102

5570714

Bcero

9264 219

510 336

510 336

9774555

708 102

708 102

2000000

12482657

POBA

Aonsa
HEKOHTPONM-
pyloLmx
aKuUOHepoB

TbIC. pyoneii

438

(212)

(212)

226

128

128

354

IHAS C

JTHETHOCTb

Bcero
COGCTBEH-
HbIX
CpeAacTB

TbIC. pyOnei

9264 657

510124

510 124

9774781

708 230
708 230

2000000

12483 011
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1 BACKGROUND

PRINCIPAL ACTIVITIES

These consolidated financial statements include the financial statements of “AVANGARD” Joint Stock BANK (the Bank) and its
subsidiaries (together referred to as the Group). The principal subsidiaries include leasing companies, securities trading and real
estate companies.

The Bank was established in the Russian Federation in 1994. The Bank has a general banking license granted by the Central Bank
of the Russian Federation (the CBR) in 2002. The Bank is a member of the state deposit insurance scheme in the Russian Federation.
The principal activities of the Bank are deposit taking and customer accounts maintenance, lending and issuing guarantees, cash and
settlement operations and operations with securities and foreign exchange. The activities of the Bank are regulated by the CBR.

The Bank has 43 regional branches (31 December 2010: 33 branches) from which it conducts business throughout the Russian
Federation. The registered address of the Banks’s head office is 115035, Russian Federation, Moscow, Sadovnicheskaya str., 12, bid. 1.

Substantially all assets and liabilities are located in the Russian Federation.

SOLIDATED FINANCIAL STATEMENTS

The principal subsidiaries are as follows:

Ownership %

Name Country of incorporation Principal activities 2011 2010
CJSC “Rusagroleasing” Russia Leasing 99. 95 99.95
CJSC “Avangard-Avtoleasing” Russia Leasing 99. 95 99. 95

Financial activities and operations

LLC “Promstrojproektinitsiativa” Russia with real estate 100. 00 100. 00
OJSC “Avangard-Finance” Russia Securities trading 100. 00 100. 00
Alcor Holding Group AG Switzerland Leasing 99.94 99.94

Earthport Shipping Ltd. Cyprus Financial activities 100. 00 100. 00

The Group is ultimately controlled by a single individual, Minovalov K. V., who has the power to direct the transactions of the Group
at his own discretion and for his own benefit. He also has a number of other business interests outside of the Group.

RUSSIAN BUSINESS ENVIRONMENT

The Group’s operations are primarily located in the Russian Federation. Consequently, the Group is exposed to the economic and
financial markets of the Russian Federation which display characteristics of an emerging market. The legal, tax and regulatory
frameworks continue development, but are subject to varying interpretations and frequent changes which together with other legal
and fiscal impediments contribute to the challenges faced by entities operating in the Russian Federation. In addition, the contraction
in the capital and credit markets and its impact on the Russian economy have further increased the level of economic uncertainty
in the environment. The consolidated financial statements reflect management’s assessment of the impact of the Russian business
environment on the operations and the financial position of the Group. The future business environment may differ from management’s
assessment.

Substantially all of the Group’s activities relate to provision of financial services. Management concluded that the Group has
a single reportable segment.

2 BASIS OF PREPARATION

STATEMENT OF COMPLIANCE

The accompanying consolidated financial statements are prepared in accordance with International Financial Reporting Standards
(IFRS).

BASIS OF MEASUREMENT

The consolidated financial statements are prepared on the historical cost basis except that financial instruments at fair value through
profit or loss are stated at fair value, and Bldgs and construction are stated at revalued amounts.

FUNCTIONAL AND PRESENTATION CURRENCY

The functional currency of the Bank and of all its subsidiaries is the Russian Rouble (RUB) as, being the national currency of the
Russian Federation, it reflects the economic substance of the majority of underlying events and circumstances relevant to them.

The RUB is also the presentation currency for the purposes of these consolidated financial statements
Financial information presented in RUB is rounded to the nearest thousand.
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1 BBEOAEHUE

OCHOBHbIE BUAbI AEATEJIbHOCTU

MpeancraBneHHaa KOHCONMANPOBaHHAA GMHAHCOBAsA OTYETHOCTb BKAOYaET GUHAHCOBYIO OTYETHOCTb AKUMOHEPHOro Kommepye-
ckoro 6aHka «<ABAHIAP[l» — OTKpbITOro akLMOHEpPHOro obuecTea (aanee — «baHk») n GrMHAHCOBYIO OTYETHOCTb €0 AOYEPHUX KOM-
naHwii (aanee COBMECTHO MMeHyeMmble — «[pynna»). OCHOBHbIMW AOYEPHMMU KOMMaHUAMN BaHka ABASIOTCSA IN3MHIOBbIE KOMMaHWK,
KOMMaHUK, OCYLLLECTBIISIOLLME OMNepPaLn C LLIEHHbIMKY ByMaramu 1 onepawmm ¢ HeABUXMMOCTbIO.

BaHk 6b11 co3naH B Poccuiickon depepaunn B 1994 roay. BaHk uMeeT reHepasbHyio IMLEH3UIO HA OCYLLeCTBIeHe 6aHKOBCKMX
ornepauuii, BblgaHHyto LieHTpanbHbiM 6aHkoM Poccuiickoin Pepepaumm (nanee — «LUB Pd®») B 2002 roay. BaHk BXoaUT B rocyfapCTBEH-
HYIO CUCTEMY CTpaxoBaHus Bkagos B Poccuiickon depepaunn. OCHOBHbIMW BUAaMu AeATensHOCTU BaHka ABNSTCS npuBievyeHme
[Eeno3nToB, OTKPbITUE N BEAEHNE CHETOB KJIMEHTOB, MPeAOCTaBNEHNEe KPEAMUTOB U rapaHTUiA, OCYLLECTBIEHME PACYETHO-KaCCOBOrO
ob6cnyxuBaHus, NpoBeeHne onepaunii ¢ LeHHsIMy GymaraMm n MHOCTPaHHoK BantoToi. estensHocTb BaHka perynupyetcs LB PO.

BaHk umeet 43 pernoHanbHbix opuca (31 gekabpsa 2010 roga: 33 oduca), Yepes KOTOpble OCYLLECTBASET CBOIO AEATENbHOCTb
Ha TeppuTopun Poccuiickoii Pepepaunn. KOpuanyecknin agpec ronosHoro odpuca Banka: 115035, Poccuiickas Pepepauns, Mockea,
yn. CapgoBHuyeckas, a. 12, ctp. 1.

BonbLuas 4acTb akTMBOB 1 0693aTENbCTB HAXOAUTCS Ha TeppuTopun Poccuiickon Pepepaumn.
OCHOBHbIMW ,O4EPHUMM KOMMAHUSIMU ABASIIOTCS ClieayloLme KOMNaHun:

Aong yyactusa, %

HaumeHoBaHune CTtpaHa peructpauuu OCHOBHbI€ BUAbI AeATeNIbHOCTU 2 Lo L e
2011 rona 2010 ropa

3A0 «PycarponunauHr» Poccuiickaa depepauna  JIM3MHroBble onepauumn 99,95 99,95

3A0 «ABaHrapa-ABTOJINSUHT» Poccuiickaa degepauna  JIM3MHroBble onepauumn 99,95 99,95

000 «MpomMcTporinpoekT nHnumaTnea» Poccuiickaa denepauns Sg::;gﬁ;aﬂciee;g:;;:?nf;mo 100,00 100,00

OAO «ABaHrapa-®uHaHc» Poccuiickas ®epepaunss  Onepauuu ¢ LeHHbIMU Bymaramu 100,00 100,00
Anbkop XonauHr Mpyn Al LLserinapus JIn3uHrosble onepawummn 99,94 99,94
OpcnopT Wunnuxr J1T4. Kunp ®durHaHcoBas AeATeNbHOCTb 100,00 100,00

Mpynna MOSHOCTbIO KOHTPOMPYETCS €AMHCTBEHHbIM GU3UYECKUM NULOM, T-HOM MwuHoBanosbiM K.B., KOTOpbI NpaBoOMOYeH
HanpaBnsaTb AEATENBLHOCTb [Pynnbl N0 cBOEMY COOCTBEHHOMY YCMOTPEHMIO U B CBOMX COOCTBEHHbIX MHTepecax. OH Takxe Bnageer
[ONIAMU y4acTus B APYrUX NPeanpusaTusix, He OTHOCALLMXCS K AaHHo Mpynne.

YCJI0BUS OCYLLECTBJIEHUA XO3ANCTBEHHOW AEATE/IbHOCTU B POCCUNCKOW GEOEPALUN

lpynna ocyLLeCTBASIET CBOIO AEATENBHOCTbL MPEVMYLLEECTBEHHO Ha Tepputopumn Poccuiickoin Pepepaunn. Becnepctsue atoro, Mpynna
noagsep>XXeHa 9KOHOMUYECKNM 1 GUMHAHCOBBLIM PUCKaM Ha pbiHKax Poccuiickoin @enepalim, KOTopble NPOSBASIOT XapakTepHble 0COOEH-
HOCTU, NMPUCYLLME Pa3BMBaOLLMMCS pblHkaM. HopmaTBHO-NpaBoBas 6a3a 1 HaforoBoe 3akOHOAATENbCTBO NPOAOIIKAIT COBEPLLEH-
CTBOBATbCS, HO JOMYCKAOT BO3MOXHOCTb Pa3HbIX TOJIKOBAHUI 1 NOABEPXKEHbLI HACTO BHOCUMbIM U3BMEHEHUSM, KOTOPbIE B COBOKYMHOCTU
C ApyrMMun HegocTaTkamu NpaBoBOMr N GUCKaNbHOM CUCTEM CO34al0T AOMNOHUTENbHbIE TPYAHOCTU ANS NPEANPUATUIA, OCYLLLECTBASIO-
LUUX CBOIO AeAaTeNbHOCTb B Poccuiickoin @eaepaumn. Kpome Toro, HegasHee cokpalleHne 06beMOB pbiHKa Kanutana U KpeauTHOrO PbiH-
Ka NpUBESO K eLLe OONbLLIEMY YBENNYEHWIO YPOBHSI HEONPELENEHHOCTN SKOHOMUYECKON cuTyaumn. MNpunaraemas KOHCONMAMPOBAHHAS
dUHAHCOBAs OTYETHOCTb OTPaXaeT OLEHKY PYKOBOACTBOM [pynnbl BO3MOXHOIO BUSIHUS CYLLLECTBYIOLLMX YCIIOBUIA OCYLLECTBNEHUS
HUHAHCOBO-X03MCTBEHHOWN AEATENBHOCTU HA PE3yNbTaThl AEATENBHOCTU N PUHAHCOBOE NonoxeHue Mpynnel. [ocnepytouwee passutue
YCNIOBUI OCYLLECTBNEHNSA GUHAHCOBO-XO3ANCTBEHHOW AEATENBLHOCTU MOXET OTIMYATLCSA OT OLLEHKM PYKOBOACTBA.

OcHoBHas pesaTenbHOCTb Pynnbl cBA3aHa C npegocTaBfieHneM GUHAHCOBLIX yCnyr. PykoBoACcTBO nonaraeT, 4To [pynna nmeeTt
€OWNHCTBEHHbIN OTYETHbIN CErMEHT.

2 MPUHLUMUMNbI COCTABJNIEHUS KOHCOJIMAUPOBAHHOMN
®UHAHCOBOUN OTYETHOCTMU

NMPUMEHSIEMbIE CTAHOAPTDI

I'Ipvmaraemaﬂ KOHCoONImanpoBaHHas (bI/IHaHCOBaFI OTYETHOCTb NOAroToBJZieHa B COOTBETCTBUA C Me)K,D,yHapO,EI,HbIMI/I CTaHaapTamu
duHaHcoBom oT4eTHOCTU (ganee — «<MCDO»).

MPUHLMMbI OLLEHKU ®UHAHCOBbIX MOKA3ATENEN

KoHconuaupoBaHHasa prHaHCOBas OTYETHOCTbL MOArOTOB/IEHA B COOTBETCTBUM C MPUHLMNOM yyeTa no pakTUieckum 3aTtpartam, 3a
MCKJIl0YEeHEM DUHAHCOBBLIX UHCTPYMEHTOB, OLLEHMBAEMbIX MO CrpaBeaIMBON CTOMMOCTU, UBMEHEHMS KOTOPOI OTpaXxatoTcs BCOCTaBe
npmbbInm nnn ybuiTka 3a Nnepmon, 0TPaXeHHbIX Mo CnpaBea/IMBON CTOMMOCTU, 1 30aHNIA 1 COOPYXEHWUIA, OTPAXEHHbIX MO NEPEOLLEHEH-
HOW CTOMMOCTMW.

DYHKUUOHAJIbHAS BAJTIOTA U BAJTIOTA NPEACTABJIEHUA JAHHbIX
KOHCONMAUPOBAHHON ®UHAHCOBOM OTYETHOCTU

DyHKLUMOHaNbHOM BantoTon BaHka n 60/bLLMHCTBA €ro A04epPHMX KOMMNaHN ABNSIETCSH POCCUIACKNIA pyOb, KOTOPLIN, IBASSICb HALM -
OHanbHoM BanoTol Poccuitickoii depepauunn, HamnyywnmM o6pa3omM oTpaxaeT IKOHOMUYECKYIO CYLLIHOCTb HGOJbLLIMHCTBA NPOBOAM-
MbIX UMW ONepaLLnin n CBA3aHHbIX C HUMN 0OCTOSATENbCTB, BIMSIOLWMX HA UX AeATENIbHOCTb.

Poccuiicknii pybnb ssBnsieTcs Takxe BanioTon npeacTaBfieHnNst aHHbIX HACTOSALE KOHCOIMAMPOBaHHOM GUHAHCOBOKM OTYETHOCTH.
Bce faHHble KOHCONMAVPOBAHHOM PMHAHCOBOM OTYETHOCTY OKPYI/IEHbl C TOYHOCTBIO A0 LiefbIX ThiCAY pyonei.
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USE OF ESTIMATES AND JUDGMENTS

Management makes a number of estimates and assumptions relating to the reporting of assets and liabilities and the disclosure
of contingent assets and liabilities to prepare these consolidated financial statements in conformity with IFRS. Actual results could
differ from those estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised
in the period in which the estimates are revised and in any future periods affected.

Information about significant areas of estimation uncertainty and critical judgments in applying accounting policies is described
in the following notes:

- loan impairment estimates — notes 10 and 16
— Bldgs and construction revaluation estimates — note 17
- tax contingency estimates — note 29.

The Group in the course of its activities enters into agreements with its counterparties, which allow the Group to set off certain
of its liabilities against assets held by the Group. As at 31 December 2011 assets and liabilities of RUB 12, 037, 259 thousand
(31 December 2010: RUB 10, 269, 661 thousand) for which the Group has both legally enforceable rights to set off and the intention
to realise the assets and settle liabilities simultaniously or on a net basis are netted in these consolidated financial statements.

3 SIGNIFICANT ACCOUNTING POLICIES

The following significant accounting policies are consistently applied in the preparation of the consolidated financial statements.
Changes in accounting policies are described at the end of this note.

BASIS OF CONSOLIDATION
Subsidiaries

Subsidiaries are entities controlled by the Bank. Control exists when the Bank has the power, directly or indirectly, to govern
the financial and operating policies of an entity so as to obtain benefits from its activities. The financial statements of subsidiaries
are included in the consolidated financial statements from the date that control effectively commences until the date that control
effectively ceases.

Transactions eliminated on consolidation

Intra-group balances and transactions, and any unrealised gains arising from intra-group transactions, are eliminated in preparing
the consolidated financial statements. Unrealised gains arising from transactions with associates are eliminated to the extent of the
Group’s interest in the enterprise. Unrealised gains resulting from transactions with associates are eliminated against the investment
in the associate. Unrealised losses are eliminated in the same way as unrealised gains except that they are only eliminated to the extent
that there is no evidence of impairment.

Loss of control

Upon the loss of control, the Group derecognises the assets and liabilities of the subsidiary, any Non-controlling interests and the
other components of equity related to the subsidiary. Any surplus or deficit arising on the loss of control is recognised in profit or loss.
If the Group retains any interest in the previous subsidiary, then such interest is measured at fair value at the date that control is lost.
Subsequently it is accounted for as an equity-accounted investee or as an available-for-sale financial asset depending on the level
of influence retained.

Non-controlling interests
Non-controlling interests are the equity in a subsidiary not attributable, directly or indirectly, to the Bank.

Non-controlling interests are presented in the consolidated statement of financial position within equity, separately from the equity
attributable to equity holders of the Bank. Non-controlling interests in profit or loss and total comprehensive income are separately
disclosed in the consolidated statement of comprehensive income.

FOREIGN CURRENCY

Transactions in foreign currencies are translated to the respective functional currencies of the Group entities at exchange rates at the
dates of the transactions. Monetary assets and liabilities denominated in foreign currencies at the reporting date are retranslated to the
functional currency at the exchange rate at that date. The foreign currency gain or loss on monetary items is the difference between
amortised cost in the functional currency at the beginning of the period, adjusted for effective interest and payments during the period,
and the amortised cost in foreign currency translated at the exchange rate at the end of the reporting period. Non-monetary assets and
liabilities denominated in foreign currencies that are measured at fair value are retranslated to the functional currency at the exchange
rate at the date that the fair value is determined. Foreign currency differences arising on retranslation are recognised in profit or loss,
except for differences arising on the retranslation of available-for-sale equity instruments or qualifying cash flow hedges, which are
recognised in other comprehensive income.
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MCMNOJIb3OBAHUE OLIEHOK U CYXXAEHUN

PykoBOACTBO MCMNONb3YyEeT PsSf OLEHOK M NMPEeAnOoNoXEHUA B OTHOLEHMM NPEeACTaBeHNs akTUBOB U 00693aTeNbCTB U PACKPbLITUS
YCNOBHbIX aKTUBOB 1 0093aTeIbCTB NPU NOArOTOBKE AAaHHOM KOHCONNAMPOBAHHOM GUHAHCOBOM OTYETHOCTU B COOTBETCTBUM C TPEH0-
BaHuaMU MC®O. PakTnyeckme pesynsratbl MOryT OT/IMYATHCS OT YKa3aHHbIX OLLEHOK.

OLEHKN 1 nexallme B UX OCHOBE AO0MyLLEHUS NepecMaTpMBaloTCA Ha PerynsapHoin ocHoBe. KOppekTUPOBKM B OLIEHKAX NMpuaHa-
I0TCA B TOM OTYETHOM Mnepuoge, B KOTOPOM Obliv NepecMOoTPeHbl COOTBETCTBYIOLLME OLLEHKU, U B N0ObIX NOCNenyLwmx nepuoaax,
KOTOpbIE OHM 3aTparnsator.

Huxe nepeuncneHHble NosicHeHNs NpeacTaBnsaioT MHGOPMAaLMIO B OTHOLLIEHUWN CYLLLECTBEHHbIX HEONPEAeIeHHbIX OLEHOK 1 KPUTU-
4EeCKUX MOTUBUPOBAHHbIX CYXAEHWUI NPY MPUMEHEHNUN NMPUHLMMNOB YHETHOMN NONNTUKN:

— B YacTun obecueHeHns kpeanTtos — MosicHeHus 10, 16;
— B YacTu nepeoueHkn 3gaHnin — lNMosicHeHmne 17;
— B 4aCTM YCJIOBHbIX HANOroBbIX 0093aTenbCTB — [osicHeHne 29.

B npouecce ocyLLecTBNeHnss CBOeN 0ObIYHOM AeAaTeNbHOCTY [pynna BCTynaeT B AOrOBOPHbIE OTHOLLEHUS C KOHTpPareHTaMm, No3Bo-
naowme Mpynne NnponsBoAnTb B3aMMO3a4eT HEKOTOPbIX CBOMX 06513aTeNIbCTB C akTMBaMM, HAXOAALWMMNCS B COOCTBEHHOCTM Mpynnbi.
Mo coctosiHnio Ha 31 pekabps 2011 ropa akTmBbl U 0b6a3atenscTBa B cymme 12 037 259 Thic. pybnen (31 gekabps 2010 ropa:
10 269 661 Tbic. pybneit) He OblNK OTPaXeHbl B AAHHO KOHCONMNAMPOBAHHON GUHAHCOBOW OTYETHOCTU B CBA3U C TeM, 4To pynna
MMeEEeT opuanyeckoe npaBo Ha B3auMMO3a4eT U HAMEPEHUE peann3oBaTh akTMBbI U NOracuTb 0683aTeNnbCTBAa OQHOBPEMEHHO MK
nocpeacTsoM B3anmMo3adéTa.

3 OCHOBHbIE MPUHLU UMbl YYETHOU NOJIUTUKU

[anee 13n0XeHbl OCHOBHbIE MPUHLMMbI YYETHOM MOJIMTUKM, UCMOJIb30BaHHbIE MPU COCTaBIEHMM OAHHOW KOHCONMANPOBAHHOW
GVHAHCOBOW OTYETHOCTU, KOTOPbIe MOCEeA0BAaTENIbHO MPUMEHSAINCL HA MPOTSXEHUU psaa netT. VI3MeHeHUs y4yeTHO! NOoAnTUKN
onvcaHbl B KOHLLE AaHHOro MNosicHeHus.

APMHUUNbI KOHCOJIUJALNU
AouyepHune komnaHun

JouyepHMK 9BNSAIOTCA KOMMNaHUW, KOTOpble HaxoOsTcs nop koHTposnem BbaHka. KoHTponb onpepenseTtca Hanuumem y Badka
BO3MOXHOCTW OMpeaensitb, NPsMO UM ONOCPenOBaHHO, PUHAHCOBYIO M XO3SMCTBEHHYIO MOJIMTUKY KOMMAaHUA C Leblo NONyYeHus
npubblIn OT KX aeatenbHocTU. duHaAHCOBAs OTYETHOCTb AOYEPHMX KOMMaHWI BKOYAETCH B KOHCONMAMPOBAHHYIO GUHAHCOBYIO
OTYETHOCTb, Ha4YMHas C AaTbl GakTUYECKOro yCTaHOBEHUS yKa3aHHOI0 KOHTPOJIA U A0 AaThl GakTUHECKOro NpekpaLLeHns KOHTPOSIS.

Onepauuu, UcKlo4aeMblie B NpoLecce KOHCoNuaauum

Onepauun mexay ydyactHukamu [pynnbl, OCTaTky 3a40/MKEHHOCTU MO TakuMM OMepauumsM, a Takxke Hepeann3oBaHHble Npubbinn,
BO3HMKAlOLWME B MPOLECCe COBEPLUEHUS yKasaHHbIX Onepauuii, UCKYalTCs B MPOLEecce COCTaBieHUs KOHCONUOWUPOBAHHOM
GbrHaHCOBOI OTYETHOCTU. Hepeann3oBaHHble NPUOLIIM OT ONepaLmii C aCCOLMMPOBAHHBIMU KOMMAHUSIMU, UCKJTIOYAIOTCS U3 KOHCO-
NMONPOBaHHOM HGUHAHCOBOM OTYETHOCTU [0 BESIMYMHbI, PaBHOW AoJie Mpynnbl B AaHHbIX KOMNaHusax. HepeannusoBaHHbie NPUOLIIM OT
ornepaumii C acCOLMMPOBAHHBIMI KOMMAHUSIMU UCKITIOYAIOTCS U3 KOHCONIMANPOBAHHOM PUHAHCOBOKN OTYETHOCTY B KOPPECMOHAEHLUN
CO CHETOM MHBEeCTULMIA Mpynnbl B AaHHbIE KOMMNaHuK. HepeannaoBaHHble yObITKM MCKIOYAI0TCA U3 KOHCOIMANPOBaHHOM PUHAHCOBOW
OTYETHOCTU TaKNM Xe 00pa3omMm, YTO 1 NPUBLINK, UCKJTIOYAs CllyYam NOSBIEHNS NPU3HAKOB 0OECLIEHEHUS.

MoTteps koHTpONs

Mocne notepu KOHTposA Mpynna npekpatiaeT NpMaHaBaTb akTUBLI M 06A3aTeIbCTBa AO4EePHEeN KoMMnaHuu, Nobyto 400 HEKOHTPO-
JIMPYIOLLMX aKLMOHEPOB 1 APYrMe KOMMOHEHTbl COOCTBEHHbIX CPEACTB, OTHOCSALMXCA K AoYepHel koMmnaHum. Jlio6oe npesbieHne
1M yObITOK, BO3HMKAIOWMNIA B peaynibtate noTepu KOHTPOJS, MPU3HAETCA B cocTase npmbbLin nnu yboitka. B cnyyae ecnu y Mpynnel
OoCTaeTcs 4acTb AOMN B NPexXae Ao4YepHeli KoMMaHuv, OaHHas 00N OTpaxaeTcs Mo cnpaBensvBoOi CTOMMOCTM Ha AaTy, korga
KOHTPOsIb Gbln NOTEPsIH. BNocneacTBunM OHa OTpaXxaeTcs B Ka4eCTBe UHBECTMLUW, YHUTLIBAEMO METOAO0M LO0JIEBOr0 y4acTus, Unm
GbVHAHCOBOMO akTVBa, UMEIOLLErocs B HaIM4Mm 419 NPoAaxu, B 3aBMCUMOCTUN OT OCTaBLLEr0CS BIUSHUS.

.01 HEKOHTPONUPYIOLLUX aKLLMUOHEPOB

L0511 HEKOHTPOIMPYIOLLMX aKLMOHEPOB NPeacTaBasioT CO60 COBCTBEHHbIE CPEACcTBa B AOYEPHEN KOMNAHWK, HE NMpuyMTaloLme-
csl, NPSIMO MW ONocpenoBaHHo, BaHky.

D,OJ‘lI/I HEKOHTPOAMPYIOWNX akKUMOHEPOB OTpaxakTCda B KOHCONMMAMPOBAHHOM OT4eTe O d)I/IHaHCOBOM nosioXkeHnn B COCTaBe
COBCTBEHHbIX cpencTs, OTAENIbHO OT COOCTBEHHbIX cpencTs, NPUYNTAOLWNXCA aKUMOHepam BaHka. ﬂ,OJ‘IVI HEKOHTpOAMpPYOWNX akun-
OHepoB B COCTaBe I'Ipl/l6bIJ'II/I nnun y6bITKa n 06LLI,eI7I COBOKyI‘IHOI7I I'Ipl/l6bIJ1I/I oTpaxatkTca OT,EI,eJ'IbH017I cTaTtben B KOHCONMOnpPoBaHHOM
OTYETE O COBOKYIMHOM NPUObLININ.

WHOCTPAHHAS BAJTIOTA

Onepauuu B MIHOCTPAHHOW BaslloTe NEPEBOASATCS B COOTBETCTBYIOLME DYHKLMOHANbHbIE BAMOThl KOMMNAHUI, BXOASLLNX B COCTaB
lpynnbl, No BanioTHBIM KypcaMm, AEeWCTBOBABLUMM Ha AaTbl COBEpLUeHUs onepauunii. JleHexHble akTuBbl U 00683aTenbCcTBa, Bblpa-
XEHHbIE B MHOCTPAHHOW BasnoTe MO COCTOSIHMIO Ha OTYETHYIO AaTy, NepeBOAATCS B QYHKLMOHANBHYIO BaNOTy NO BaJIOTHOMY KYpPCY,
[eCcTBOBaBLLEMY HA OTUYETHYIO AaTy. NpubbIIb UNK YOLITOK OT ONepaLmii C AEHEXHBIMU akTBaMU U 06513aTeNlbCTBaMM, BblPpaXXeHHbIMU
B MHOCTPAHHOW BaNlOTe, NPeACcTaBnseT CoO0M pasHuLy Mexay aMOpPTU3NPOBAHHON CTOMMOCTbIO B GYHKLIMOHANLHOW BaoTe No COCTO-
SAHWIO Ha Ha4Yano Nepmnoaa, CKOPPEKTUPOBAHHOM HA BENNYMHY HAYNCNEHHbIX N0 3P dEKTMBHOM CTaBKe NPOLEHTOB M BbINAAT B TE4EHNE
nepuoaa, u amopTU3NPOBAHHOM CTOMMOCTbIO B MIHOCTPAHHOW BanioTe, NepesefeHHON B PYHKLUMOHAIbHYIO BaNOTY N0 BaSIIOTHOMY KYpCy
Mo COCTOSIHMIO Ha KOHELL, OTYETHOrO nNepuoaa. HegeHexHble akTMBbl M 0653aTeNbCTBA, BblpaXeHHbIE B MIHOCTPAHHON BasoTe, OLEeHMBa-
eMble NO CrpaBensIMBO CTOMMOCTU, NEPEBOAATCS B PYHKLMOHANBLHYIO BaNOTY MO BaNOTHBIM KypcaMm, AeNCTBYIOWMM Ha AaTbl onpe-
heneHuns cnpasennvmBolii CTOMMOCTU. KypcoBble pasHuLbl, BO3HMKalOLWME B pedynbTate nepesofa B MHOCTPAHHYIO BasloTy, oTpaxa-
I0TCS1 B COCTaBe npubbinv nnu ybniTka, 3a UCKIIOYEHNEM PA3HULL, BOSHUKAIOLLNX NPY NEPEBOAE A0NEBbIX GUHAHCOBLIX UHCTPYMEHTOB,
MMEIOLLUXCS B HANNYUKN NS NPOAAXMN, UM COOTBETCTBYIOLLMX TPeOOBaHMAM onepaLmii XeAXXNPOBaHMS NMOTOKOB AEHEXHbIX CPEACTB,
OTpaxkaeMbix B COCTaBe Npoyer COBOKYMHOM NpubbIn.
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CASH AND CASH EQUIVALENTS

Cash and cash egivalents include cash on hand, unrestricted balances on correspondent Nostro accounts with the CBR and banks
and other financial institutions and term deposits in banks in Organisation for Economic Cooperation and Development (OECD)
countries with original maturity within 90 days. For purposes of determining cash flows, the mandatory reserve deposit with the CBR
is not considered to be a cash equivalent due to restrictions on its withdrawability.

FINANCIAL INSTRUMENTS

Classification

Financial instruments at fair value through profit or loss are financial assets or liabilities that are:
—acquired or incurred principally for the purpose of selling or repurchasing in the near term

— part of a portfolio of identified financial instruments that are managed together and for which there is evidence of a recent actual
pattern of short-term profit-taking

— derivative financial instruments (except for derivative financial instruments that are designated and effective hedging
instruments) or,

— upon initial recognition, designated as at fair value through profit or loss.

The Group may designate financial assets and liabilities at fair value through profit or loss where either:

— the assets or liabilities are managed, evaluated and reported internally on a fair value basis

- the designation eliminates or significantly reduces an accounting mismatch which would otherwise arise or,

— the asset or liability contains an embedded derivative that significantly modifies the cash flows that would otherwise be required
under the contract.

All trading derivatives in a net receivable position (positive fair value), as well as options purchased, are reported as assets. All trading
derivatives in a net payable position (negative fair value), as well as options written, are reported as liabilities.

Loans and receivables are non-derivative financial assets with fixed or determinable payments that are not quoted in an active market,
other than those that the Group:

— intends to sell immediately or in the near term

— upon initial recognition designates as at fair value through profit or loss

— upon initial recognition designates as available-for-sale or,

— may not recover substantially all of its initial investment, other than because of credit deterioration.

Held-to-maturity investments are non-derivative financial assets with fixed or determinable payments and fixed maturity that
the Group has the positive intention and ability to hold to maturity, other than those that:

—the Group upon initial recognition designates as at fair value through profit or loss
- the Group designates as available-for-sale or,
— meet the definition of loans and receivables.

Available-for-sale financial assets are those non-derivative financial assets that are designated as available-for-sale or are not
classified as loans and receivables, held-to-maturity investments or financial instruments at fair value through profit or loss.

Management determines the appropriate classification of financial instruments in this category at the time of the initial recognition.
Derivative financial instruments and financial instruments designated as at fair value through profit or loss upon initial recognition
are not reclassified out of at fair value through profit or loss category. Financial assets that would have met the definition of loan and
receivables may be reclassified out of the fair value through profit or loss or available-for-sale category if the entity has an intention and
ability to hold it for the foreseeble future or until maturity. Other financial instruments may be reclassified out of at fair value through
profit or loss category only in rare circumstances. Rare circumstances arise from a single event that is unusual and highly unlikely
to recur in the near term.

Recognition

Financial assets and liabilities are recognized in the consolidated statement of financial position when the Group becomes a party
to the contractual provisions of the instrument. All regular way purchases of financial assets are accounted for at the settlement date.
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OEHEXXHBIE U MPUPABHEHHbBIE K HUM CPEACTBA

[eHexHble 1 NpUpaBHEHHbIE K HUM CPEACTBA BKJIOHYAKOT AEHEXHbIE CPeacTBa B Kacce, CBOOOAHbIE OCTAaTKWU Ha KOPPECMOHAEHT-
ckmx cyetax Tuna «Hoctpo» B LIB P®D 1 6aHkax n Apyrux GpuHaHCOBbIX MHCTUTYTOB M CPOYHbIE Aen03uThl B 6aHKax CTpaH, BXOAALLNX
B OpraHusaumio 3KOHOMMYECKOro coTpyaHudecTea u passutma («O3CP»), ¢ nepBoOHaYanbHbIM CPOKOM noraweHns meHee 90 gHen.
B uensix coctaBneHns oT4eTa 0 ABMXEHUM LEHEXHbIX CPeACTB 00a3aTenbHble pe3epBbl B LIE PO He paccMaTpuBaloTcs Kak AeHEXHbIe
1 MPUpPaBHEHHbIE K HAM CPeACTBA B CBSA3W C OrPaHNYeHNS MY BO3MOXHOCTU UX UCMOJIb30BaHKS.

DOUHAHCOBbIE UHCTPYMEHTbDI
Knaccuopunkaumsa puHaHCOBbIX UHCTPYMEHTOB

DurHaHCOBbIE NHCTPYMEHTbI, OLLE€HVNBAEMBbIE 110 CrIPaBeAIMBOIM CTOMMOCTY, UBMEHEHWS KOTOPOW OTPaxatTCs B COCTaBe nNpubbinn
nnun ybbiTka 3a nepuopn, NpeacTaBnstoT co60l GUHAHCOBbIE aKTUBLI UM 0653aTeNbCTBA, KOTOpbIe:

- npmoGpeTanoTc;l N1 BO3HUKALOT, rMaBHbIM 06pasoM, C UeNiblo Npoaa>kn nnun Bblkyna B 6nuxariwem 6y,|:|,yu.|,eM;

— ABNSIOTCH YaCTblo NOPThENs NAEHTUDULUMPYEMbIX PUHAHCOBLIX MHCTPYMEHTOB, YNPaBASeMbIX COBMECTHO, U MO KOTOPLIM B He-
[aBHEM MPOLLSIOM CYLLLeCTBYET A0Ka3aTeIbCTBO U3BIEYEHNS NMPUOBLIIN B KPATKOCPOYHOM NepCnekTUBE;

— ABNSAOTCS NPOU3BOAHBIMU (32 UCKJIIOYEHMEM NPOUN3BOAHBIX GUHAHCOBBLIX MHCTPYMEHTOB, CO34aHHbIX U GakTUYECKM UCMOJIb3YI0-
LLIMXCS KaK MHCTPYMEHTbI Xe4XXMPOoBaHus); nnbo

— 9BNFIOTCA B MOMEHT NepBOHAa4asbHOro NpuU3HaHua onpeneneHHbiMy B KaTeropmio OLeHMBaeMbiX MO CrnpasenIMBOM CTOMMOCTH,
M3MEHEHMSI KOTOPOI OTPaXaloTCs B COCTaBe I'Ipl/l6bIJ'IM nnn y6bm<a 3a nepuoa.

Mpynna MoxeT onpenennTs GUHAHCOBLIE aKkTUBbLI U 006A3aTeNbLCTBA B KATErOPMIO OLLEHMBAEMbIX MO CrpaBeasnBoii CTOMMOCTH,
M3MEHEHMS KOTOPO OTPaxatloTCs B COCTaBe NPUObLIIY UK yObITKa 32 NepPUOL, ECIM BbINOMHAETCS OAHO U3 CNeAYOLWMX YCIIOBUIA:

— ynpaBJieHne akTuBaMun unm oba3atenbcTBaMm, UX OLLEHKa M OTPaXeHne BO BHYTPEHHUX OTYEeTax OCYLLECTBASIOTCA HA OCHOBE
cnpaBeaiMBO CTOMMOCTM;

— Takow Noaxon NOSHOCTbIO UK CYLLLIECTBEHHO YyCTPaHAeT 9P eKT HECOOTBETCTBMSA B OyXrasiTepckoM y4yeTe, KOTOPOEe UHaye cylle-
cTBOBAaso Obl; UK

— aKTMB nnn 0653aTeNbCTBO COAEPXUT BCTPOEHHbIM NPOM3BOAHbIN GUHAHCOBLI MHCTPYMEHT, KOTOPbIA CYLEeCTBEHHO U3MeHseT
NOTOKM AEHEXHbIX CPEACTB, KOTOPbIE NMPU €ro OTCYTCTBUN OXUAANIUCH Obl MO JOrOBOPY.

Bce npon3soaHbIe d)I/IHaHCOBbIe MHCTPYMEHTLI, NpegHa3Ha4YeHHble ANnga TOprosan, nMmetoLlme nonoxXnTesibHyto cnpaesensinByio CTo-
MMOCTb, a TakXe KyrnJiIeHHble ONUMNOHHbIE KOHTPaKTbl OTPaXatTCH B KOHCOJ'IVI,EI,VIpOBaHHOVI CbVIHaHCOBOIZ OTHETHOCTU Kak akTuBbl. Bce
Nnpon3BoAHblE GUHAHCOBBIE WHCTPYMEHTLI, NpegHa3Ha4YeHHble 0149 TOProsnu, UMelLwmne oTtpuuaTesibHyto cnpasenyinByio CTOMMOCTD,
a Tak>Xe BbiNyLWEeHHbI€ ONMUNOHHbIE KOHTPAaKTbl OTPa>XarkTCA B KOHCOJ'IVI,EI,I/IpOBaHHOVI CbVIHaHCOBOVI OTYETHOCTU Kak 0b6A3aTenbcTBa.

Kpenutel u gebutopckasi 3a40/KEHHOCTb NPEACTaBNSIOT COO0M HENPOU3BOAHbIE GUHAHCOBLIE aKTUBbLI C GUKCUPOBAHHBIMU U
onpeaeneHHbIMY naTexamm, He KOTUPYEeMble Ha aKTUBHO GYHKLNOHUPYIOLLEM PbIHKE, 32 UCKJTI0YEeHEeM Tex, KoTopble Mpynna:

— HaMepeBaeTCcs NpoAaTb He3ameaJIMTebHO UK B caMoM Bnuvxaiiem oyayuiem;

— B MOMEHT NMepBoHaYyaibHOr0 NPU3HaHUs onpeaenseT B KATeropmio OLEeHNBAEMbIX MO CNpaBeasIMBOn CTOUMMOCTU, UBMEHEHUS KO-
TOPOW OTpaxatoTcs B COCTaBe NPUOLINM UK yobiTKa 3a Nepuoa;

— B MOMEHT NepBOHa4YasibHOro NpM3HaHna onpenendeT B KaTeropmio UMeLmMxXca B Han4dmm onda npoaaxu; nméo

— MO KOTOPbIM prnna MOXeT He BO3MEeCTUTb BCe NnepBoHa4YasibHO OCYLWEeCTBJIEHHbIE NHBECTULIUK MO NPUYNHaM, OTIINYHBLIM OT obe-
cueHeHunda KkpeguTa.

UHBecTuLmn, yaepxuneaemMsble 00 cpoka rnoraweHuvd, npeactaBnaoT coboi Henpomn3esoaHble d)I/IHaHCOBbIe aKTUBbI C (DI/IKCI/IDOBaH-
HbIMU NN onpeaeneHHbIMN Nnartexamy n CbVIKCVIpOBaHHbIM CPOKOM noraweHunsa, kKotopble prrlna HamMmepeHa un cnocobHa yOoepxuneaTtb
A0 HaCcTynieHna cpoka noraweHund, 3a UCKJtoYeHNEM TeX, KOTOpPbIE:

— B MOMEHT NepBOHaYasibHOro Npu3HaHus Mpynna onpenensieT B KAaTeEropuio OLLEHNMBAEMBIX MO CpaBennBOiN CTOMMOCTH, N3MeHe-
HUSI KOTOPOW OTPaxarTCs B COCTaBe Npubbinu nnuv ybeiTka 3a nepuog;

- lpynna onpenensaeT B KATEropuio UMEIOLLIMXCA B HANNYMM 4119 npoaaxwu; nmbo
— COOTBETCTBYIOT ONpeaeneHnto KpeamToB U 4eOUTOPCKON 3a40JIKEHHOCTU.

duHaHCcoBble aKTUBbI, UMEIOLUNECS B Hannuun A1 npogaxu, npeacTtasnaioT coboi Te HenpousBogHble GUHAHCOBbLIE aKTUBbI,
KOTOpbIE OMNPenensioTcs B KaTeropuio MMEILWMXCH B HaIMYUu NS NpoAaxu WM He nognagaioT rnof, onpenernieHve KpeautoB
1 0e6MTOPCKOM 3a40/IKEHHOCTU, UHBECTULMIA, yaepXMBaeMbIX 40 CPOKa NoralleHus, nnmn GUHaHCOBbIX UHCTPYMEHTOB, OLLEHMBAEMbIX
no cnpaBenJsiMBo CTOMMOCTU, UBMEHEHUS KOTOPOW OTPaXarTCs B COCTaBe Npubbinmn nnu ybeiTka 3a nepuog,.

PykoBOACTBO onpenensieT kateropuio, K KOTOpoi crefyeT OTHECTU GUHAHCOBLIA MHCTPYMEHT, B MOMEHT ero nepBoHaYasbHOro
npuaHaHus. NponssoaHble PUHAHCOBLIE MHCTPYMEHTbI U GUHAHCOBbLIE MHCTPYMEHTLI, B MOMEHT NEepPBOHAYaIbHOr0 NPU3HAHUS OTHE-
CEHHbIE B KAaTEropuio OLeHNBAEMbIX MO CNpPaBeASIMBON CTOMMOCTU, U3BMEHEHUS KOTOPOI OTPaXxaloTCcs B COCTaBe Npubbiin nnm yositka
3anepuog, He pekaccnudULMpPyIoTCa U3 KaTeropmum GUHaHCOBbIX MHCTPYMEHTOB, OLLEHMBAEMbIX MO CNPaBenuBoO CTOUMOCTU, U3Me-
HEHWsI KOTOPOW OTPaXatTCs B COCTaBe Npubbiiv nnu ybeiTka 3a nepmof. Ecnn ounHaHCoBLIN akTVB OTBEYAET ONPEAENIEHMIO Kpeaun-
TOB 1 f,eBUTOPCKOMN 3a10/IKEHHOCTU, OH MOXET ObITb peknaccuduUMpoBaH U3 kKateropum GUHaHCOBbIX MHCTPYMEHTOB, OLLEHMBAEMbIX
no cnpaeenMBON CTOUMOCTU, UBMEHEHMS KOTOPOW OTpaxatTcs B cocTaBe Npubblin unn yosITka 3a NePUOL, UK U3 KaTeropum akTu-
BOB, UMEIOLLMXCS B HANNYUUN A5 NPOAAXU, CNTM KOMMNAHUS UMEET HaMEPEHME N BO3MOXHOCTb YAEPXnBaTb AaHHbIA akTUB B 0603pu-
MOM ByayLLeM Unm Ao HacTYNAeHWs CpoKa ero noratweHus. Mpoyve GUHaAHCOBbIE MHCTPYMEHTBI MOTYT ObiTb PpeKaccuduLnpoBaHbl N3
KaTeropuun prUHaAHCOBbLIX MHCTPYMEHTOB, OLLEHMBAEMBIX MO CMPaBeAIMBO CTOUMOCTU, U3MEHEHMS KOTOPOW OTPaXalTCcs B COCTaBe
npubbIIM UK yoeITKa 3a NEPUOA, TONLKO B peakux ciyyasx. Peakumm cnyvasmMm sBasitoTca HeobblyHble e ANHUYHbIE COObITMS, NOBTO-
peHune KOTopbIX B bnvxaiiiem 6yayLuiemMm ManoBeposiTHO.

Mpu3HaHne puHaHCOBDbIX WUHCTPYMEHTOB B KOHCONUAUPOBaHHOMW GUHAHCOBOW OTYETHOCTH

®durHaHCOBLIE aKTUBbI M 0083aTENbCTBA OoTpaxakTCAa B KOHCOIMONPOBAaHHOM OTHeTe O d)I/IHaHCOBOM nonoxeHun, korga prnna BCTY-
naeT B 4OroBOPHbIE OTHOWEHUA, NPEeOMETOM KOTOPbIX ABNAIOTCA YKa3aHHbIe d)I/IHaHCOBbIe WHCTPYMEHTbI. Bce Cclny4anm CTaHOapPTHOro
np|/|o6peTeH|/|ﬂ bUHAHCOBbLIX aKTUBOB OTPaXaloTCs Ha AaTy oCyLwecTB/IeHNAa pac4eToB.
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Measurement

Afinancial asset or liability is initially measured at its fair value plus, in the case of a financial asset or liability not at fair value through
profit or loss, transaction costs that are directly attributable to the acquisition or issue of the financial asset or liability.

Subsequent to initial recognition, financial assets, including derivatives that are assets, are measured at their fair values, without any
deduction for transaction costs that may be incurred on sale or other disposal, except for:

—loans and receivables which are measured at amortized cost using the effective interest method
— held-to-maturity investments that are measured at amortized cost using the effective interest method

—investments in equity instruments that do not have a quoted market price in an active market and whose fair value can not be reliably
measured which are measured at cost.

All financial liabilities, other than those designated at fair value through profit or loss and financial liabilities that arise when a transfer
of a financial asset carried at fair value does not qualify for derecognition, are measured at amortized cost.

Amortised cost

The amortised cost of a financial asset or liability is the amount at which the financial asset or liability is measured at initial recognition,
minus principal repayments, plus or minus the cumulative amortisation using the effective interest method of any difference between
the initial amount recognised and the maturity amount, minus any reduction for impairment. Premiums and discounts, including initial
transaction costs, are included in the carrying amount of the related instrument and amortized based on the effective interest rate
of the instrument.

Fair value measurement principles

Fair value is the amount for which an asset could be exchanged, or a liability settled, between knowledgeable, willing parties
in an arms’s length transaction on the measurement date.

When available, the Group measures the fair value of an instrument using quoted prices in an active market for that instrument.
A market is regarded as active if quoted prices are readily and regularly available and represent actual and regularly occurring market
transactions on an arm’s length basis.

If a market for a financial instrument is not active, the Group establishes fair value using a valuation technique. Valuation techniques
include using recent arm’s length transactions between knowledgeable, willing parties (if available), reference to the current fair value
of other instruments that are substantially the same, discounted cash flow analyses and option pricing models. The chosen valuation
technique makes maximum use of market inputs, relies as little as possible on estimates specific to the Group, incorporates all factors
that market participants would consider in setting a price, and is consistent with accepted economic methodologies for pricing financial
instruments. Inputs to valuation techniques reasonably represent market expectations and measures of the risk-return factors inherent
in the financial instrument.

The best evidence of the fair value of a financial instrument at initial recognition is the transaction price, i. e., the fair value of the
consideration given orreceived, unless the fair value of thatinstrumentis evidenced by comparison with other observable current market
transactions in the same instrument (i. e., without modification or repackaging) or based on a valuation technique whose variables
include only data from observable markets. When transaction price provides the best evidence of fair value at initial recognition, the
financial instrument is initially measured at the transaction price and any difference between this price and the value initially obtained
from a valuation model is subsequently recognised in profit or loss on an appropriate basis over the life of the instrument but not later
than when the valuation is supported wholly by observable market data or the transaction is closed out.

Assets and long positions are measured at a bid price; liabilities and short positions are measured at an asking price. Where the
Group has positions with offsetting risks, mid-market prices are used to measure the offsetting risk positions and a bid or asking
price adjustment is applied only to the net open position as appropriate. Fair values reflect the credit risk of the instrument and include
adjustments to take account of the credit risk of the Group entity and the counterparty where appropriate. Fair value estimates obtained
from models are adjusted for any other factors, such as liquidity risk or model uncertainties, to the extent that the Group believes
a third-party market participant would take them into account in pricing a transaction.

Gains and losses on subsequent measurement
A gain or loss arising from a change in the fair value of a financial asset or liability is recognized as follows:
—again orloss on a financial instrument classified as at fair value through profit or loss is recognized in profit or loss

—again or loss on an available-for-sale financial asset is recognized as other comprehensive income (except for impairment losses
and foreign exchange gains and losses on debt financial instruments available-for-sale) until the asset is derecognized, at which time
the cumulative gain or loss previously recognised in other comprehensive income is recognized in profit or loss. Interest in relation
to an available-for-sale financial asset is recognized in profit or loss using the effective interest method.

For financial assets and liabilities carried at amortized cost, a gain or loss is recognized in profit or loss when the financial asset
or liability is derecognized or impaired, and through the amortization process.
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OueHka CTOUMOCTU GUHAHCOBbLIX UHCTPYMEHTOB

(durHaHCOBbLIV aKkTMB UM 0693aTeNbCTBO NEPBOHAYaIbHO OLEHUBAETCS MO CNpaBenMBOM CTOMMOCTU MIOC, B Cllydae pUHAHCOBOro
akTuBa N 0653aTeNnbCTBA, OLLEHNBAEMOIO HE MO CNPaBEAJIMBOM CTOMMOCTU, UBMEHEHUS KOTOPOI OTPaXaloTCs B COCTaBE NPUOLINU v
ybbITKa 3a Nepuoa, 3aTpathbl Mo caesike, OTHOCKMMbIE HanPSMYIO K NPMOBPETEHNIO UK BbINYCKY GUHAHCOBOrO akTMBa Un o6a3aTenscTaa.

lMocne nepBOHa4YaNbHOrO NPU3HaHMSA GUHAHCOBbLIE aKTUBbI, BKJOYaaA NPOU3BOAHbIE GUHAHCOBLIE MHCTPYMEHTLI, ABndtouinecsa
aKTMBaMU, OLLeHMBAIOTCS MO UX CrpaseaiMBoOM CTOMMOCTU 6e3 BblyeTa Kakmx-nmbo 3aTpart no caenkam, KOTopble Mornm ObITb MOHECE-
Hbl B pe3ynbraTte npogaxwu nam NHoro BblObITUSA, 32 UCKJTIOYEHNEM:

— KPeauToB 1 AebUTOPCKOM 3a40/1KEHHOCTU, KOTOPbIE OLLEHUBAIOTCSA N0 aMOPTU3NPOBAHHOW CTOMMOCTU C UICNONIb30BaHNEM METOAA
3D DEKTUBHOM NPOLLEHTHOM CTaBKW;

— VUHBECTULMI, yaepXMBaeMbIX 4O CPOKa MOoraleHnsl, KOTopble OLEeHMBaTCS N0 aMOPTU3UPOBAHHOM CTOMMOCTH C UCNONb30BaHN-
emM MeToaa 9apPOEKTUBHON NPOLLEHTHOW CTaBKW;

— WHBECTULNI B A0MIEBbIE MHCTPYMEHTbI, HE UMEIOLLME PbIHOYHBIX KOTUPOBOK Ha aKTUBHO (PYHKLMOHMPYIOLLEM PbIHKE, U CNpaBeann-
BYIO CTOMMOCTb KOTOPbIX HEMNb3S ONPEeAENNTb C 4OCTAaTOYHOWN CTEMNEHbIO YBEPEHHOCTU. N0A06HbIE MHCTPYMEHTBI OTPaXalTCs B KOHCO-
NANPOBAHHON GUHAHCOBOW OTYETHOCTM NO pakTUYECKMM 3aTpaTam.

Bce duHaHcoBble 0693aTeNbCTBa, 32 UCKIII0OYEHMEM (PUHAHCOBLIX 00693aTeNbCTB, OLEHMBAEMbIX MO CrpaBeasIMBoOA CTOMMOCTH,
M3MEHEHNsI KOTOPOK OTpaXxaloTcsi B cocTaBe nNpubbliv nnm yobiTka 3a nepunom,  GUHaHCOBbLIX 0683aTeNbCTB, BO3HMKAIOLLINX, KOraa
nepeson GMHAHCOBOro akTMBa, OTPAXEHHOro Mo CrpaBenIMBOM CTOMMOCTU, HEe OTBeYaeT KPUTepusM npekpalleHns npuaHaHus,
OLEHNBAOTCS MO aMOPTU3MPOBAHHOW CTOUMOCTH.

AMOpTU3NPOBaAHHAsA CTOMMOCTb

AMOpPTM3NpOBaHHas CTOMMOCTb GUHAHCOBOrO akTuMBa unn obs3aTtenscTea npeacrasnseT cobol CTOMMOCTb, MO KOTOPOU dUHaH-
COBbI aKTUB NN 0683aTENBCTBO ObINIM OLLEHEHBI B MOMEHT NEPBOHAYAIbHOrO NPU3HAHUS, 32 BbIYETOM BbIMJIaT OCHOBHOW CYyMMbI
3a40J1IXEHHOCTHN, CKOPPEKTUPOBAHHYIO HA BENMNYNHY HAKOMIEHHOM aMOPTU3aLLIMN Pa3HULLBbI MeXAyY NepBOHA4YabHO MPU3HAHHOW CTOU-
MOCTbIO M CTOMMOCTbIO B MOMEHT NOralleHuns, onpenesieHHo’ ¢ ucnonb3oBaHneM metoaa 3O PeKTUBHOM NPOLLEHTHOW CTaBKW, a TakXe
3a Bbl4eTOM YyObITKa OT 0b6ecLeHeHns. BennymHa npemunin n AUCKOHTOB, a TakXe CyMMbI 3aTpaT Mo caenkam BKloYaloTcs B 6anaHcoByio
CTOMMOCTb COOTBETCTBYIOLLEIr0 MHCTPYMEHTa M aMOPTU3NPYIOTCA cxoas N3 apOekTUBHOM NPOLLEHTHOW CTaBKN LAHHOMO MUHCTPYMEHTA.

MpUHLUMN OLLEHKU NO cnpaBeAJIMBOV CTOMMOCTH

CnpasefvBasi CTOMMOCTb NPEACTaBAAET COB0M CTOMMOCTb, MO KOTOPOW akTUB MOXET BbITb OBMEHEH (U 0653aTeNIbCTBO MOXET
ObITb MOralleHO) MeX/1y XOPOLIO OCBEAOMIIEHHbIMU, AENCTBUTENBHO XENaoLWUMN COBEPLUNTL Takylo CAENKY, He3aBUCUMbIMW ApYr
OT Aipyra CTOPOHaMu MO COCTOSIHUIO Ha ATy OnpeaeneHns CTOUMOCTH.

Hackonbko 3T0 BO3MOXHO, Mpynna oueHnBaeT cnpaBennuByt0 CTOMMOCTb MHCTPYMEHTA C MCMOJIb30BAHMEM KOTUPOBOK AAHHOIO
MHCTPYMEHTa Ha aKTUBHOM pPbIHKE. PbIHOK NPM3HaeTCa akTUBHBLIM B Cilyyae, ecniv KOTUPOBKW NIErKOAO0CTYMHbI U OTpaxatoT dpakTuye-
CKMe 1 PerynsipHble CAENKN MeXAy He3aBMCUMbIMU y4aCTHUKAMU PbIHKa.

B cnyyae ecnv pbliHOK Anst GMHAHCOBOrO MHCTPYMEHTA He SIBNSIeTCS akTUBHbIM, Mpynna onpenenseT crnpaBeafivBylo CTOMMOCTb
C UCMOJIb30BaHMEM MEeTOO0B OueHKM. MeToabl OLEHKN BKJIOHAIOT UCMNOJIb30BaHMe MHDOPMaLMN B OTHOLIEHUN HeaaBHUX CAENOK,
COBEPLUEHHbIX MEXAY XOPOLLIO OCBEAOM/IEHHbIMU, OENCTBUTESNIbHO XENAOWMMM COBEPLUMTL TaKylo CAENKY, He3aBUCUMbIMU Apyr
OT Apyra cTopoHamu (B Ciy4yae Ux Hanmuus), CCbIIKM Ha TEKYLLYIO CNPaBEAINBYO CTOMMOCTb aHaIOMMYHbIX MO CYLLECTBY MHCTPYMEH-
TOB, aHaNN3 OUCKOHTMPOBAHHBLIX MOTOKOB AEHEXHbIX CPEACTB, a Tak)Xe MOLESN OLUEHKM CTOMMOCTM OMNUMOHOB. BbibpaHHble MeToabl
OLLEHKN MaKCUManbHO MCMOMb3YIOT PbIHOYHbIE AAHHbIE, KAK MOXHO B MEHbLUE CTeNeHN OCHOBBLIBAIOTCS HAa cneLmdunyieckmx ans fpynns
oLleHKax, BKJlo4aloT BCe PakTopbl, KOTOPbIE YHACTHUKU PbiHKA MPUHANK Gbl BO BHUMaHUe Npu LLeHoobpas3oBaHuu, a Takxke COOTBEeT-
CTBYIOT MPUHSATLIM B 9KOHOMUKE MOAXOAAM K LLeHO06pa30BaHM0 GUHAHCOBBLIX MHCTPYMEHTOB. [laHHble, NCMO/b3yeMble B METOAax
OLeHKM, a1eKBAaTHO OTPaXatoT MPOrHO3MPYEMYIO CUTYaLMIO Ha PbIHKE U OLEHKY hakTOPOB pPUCKa 1 AOXOAHOCTU, NPUCYLLNX PUHAHCO-
BOMY UHCTPYMEHTY.

Jlyywim cBUAETENbCTBOM CMpPaBen/IMBOM CTOMMOCTUM GUHAHCOBOrO MHCTPYMEHTA NMPU NEpPBOHAYaSIbHOM MPU3HAHUK SiBRSeTcs
LieHa CAesNku, TO eCTb CMpaBeA/IMBas CTOMMOCTb BbIMJIQYEHHOMO WU MOSYYEHHOIrO BO3MELLEHUS, 32 UCKJIIOYEHVEM CIyYaeB, Koraa
cnpaBeasivBasi CTOMMOCTb MHCTPYMEHTA NOATBEPXAAETCS NyTeM CPaBHEHUS C APYrMMU 3aK/lo4aemMbiMU Ha PbIHKE B TO Xe Bpems
cAenkamm c TeM Xe MHCTPYMEHTOM (6e3 kakux-nmbo moaudurkaumii unm kKoMbuHaunin), AaHHbIe B OTHOLEHUN KOTOPbIX AOCTYIHbI,
WA KOrAa crpaBejinBasi CTOMMOCTb OCHOBaHa Ha MeTOoe OLEeHKU, FAe UCMOJIb3yeMble NepeMEHHbIE BKJIIOHAOT TONbKO AaHHbIE PbIH-
KOB, MHOPMaLVS B OTHOLLEHMM KOTOPbLIX A0CTyNHA. Ecnu ueHa caenkm npeactasnset cobom Nyylliee CBUAETENLCTBO CNPaBeAIBOM
CTOMMOCTW NPW NePBOHAYaNbHOM NPU3HaHWUK, GUHAHCOBbLIN MHCTPYMEHT NepBOHAaYasibHO OLEHUBAETCS Ha OCHOBAHUWN LieHbl CAENKU,
1 nobble pasHULbl, BO3HMKAOLWMNE MeXAY AAaHHOW LLeHOW U CTOMMOCTbIO, M3HA4YanbHO MOJIyHYEHHON B pe3ynbTaTe MCNONb30BaHUS
MOJESIV OLLEHKM, BMOCNEACTBUN OTPAXatoTCA COOTBETCTBYIOLMM 06pa3oM B cocTaBe Npubbinn unm yobiTka B Te4eHne nepmnona obpa-
LLIEHNS MIHCTPYMEHTA, HO He NO3AHEEe MOMEHTA, KOr4a OLEHKa NOJIHOCTLIO MOATBEPXKAAETCS AOCTYMHBIMU PbIHOYHLIMU AAHHBIMU, UK
MOMEHTa 3aKPbITUS COESKM.

AKTUBbI U OJIMHHbIE MO3ULMN OLEHUBAIOTCS HA OCHOBAHWM LieHbl CNpoca; 00683aTeNbCTBa U KOPOTKME NO3ULMM OLLEHMBAIOTCS Ha
OCHOBaHUM LLeHbl NpeanoxeHns. B cnyyae ecnu y Mpynnel UMEOTCS B3aUMOKOMMEHCUPYIOLLME NO3ULMN, S OLEHKU TakuUX NO3ULLUIA
MCMOMb3YITCA CPEAHEPBIHOYHBIE LLEHbI, 1 KOPPEKTUPOBKA A0 LLEHbI CNPOCa WY NPEASIOXKEHNS OCYLLECTBASETCH TOJIbKO B OTHOLLEHUN
YMUCTOW OTKPBLITON NO3ULLUK B COOTBETCTBUM C KOHKPETHOM cuTyauuein. Cnpasensneas CTOMMOCTb OTPaXaeT KPeANTHbIN PUCK B OTHO-
LUEHUN UHCTPYMEHTA M BKJIIOHAET KOPPEKTUPOBKM A5 yHeTa KpeaMTHOro pucka KoMNaHun, BXoAsiLen B cocTas Ipynnbl, U KOHTpareHTa,
B C/ly4ae ecnum 310 Heobxoammo. OLeHKN cnpaBeniMBOM CTOMMOCTU, NOJyYEHHbIE C MCNONb30BAHNEM MOAENEN, KOPPEKTUPYIOTCSA
B OTHOLLEHUW NIIOOLIX APYrMX GakTOPOB, TAKNX KaK PUCK IMKBUOHOCTM Ui GakTopbl HEONPEAENEHHOCTN MoAenu, ecnuv Mpynna nona-
raeT, YTO Y4YaCTHUK PblHKA, ABASIOWMNIACS TPETbEN CTOPOHOM, MOXET Y4MTbIBATb UX 4SS LEHOOOPa30BaHMS NPU COBEPLLEHUN COENKN.

MpuGbINN 1 yObITKN, BO3HUKAIOLWME NPU NOCeAyloLL el OLLleHKe

MpubbiNb NN YyOLITOK, BO3HUKAIOWMIA NPU U3MEHEHUN CnpaBenMBON CTOMMOCTU GUHAHCOBOrO akTuBa WM 00S3aTenbCTBa,
oTpaxaeTcsl cnefytowmnm 06pas3om:

— Np1ObIb NN YOBITOK MO GUHAHCOBOMY MHCTPYMEHTY, KNacCUPULMPOBAHHOMY B KaTErOPU1IO OLIeHNBaeMbIX MO CNpaBeaJiMBON CTO-
MIMOCTU, NU3MEHEHUS KOTOPOW OTpaXxaloTcs B cocTaBe npubbinmv nnmn ybbiTka 3a nepmod, oTpaxaeTcs B COCTaBe NPpUodbLIIN Un yObITKa;

— NpuBLINL MM YOLITOK N0 PUHAHCOBOMY aKTMBY, UMEIOLLEMYCS B HANWYUWN AN NPOAAXM, OTPAXAETCs Kak Npoyasi COBOKYNHas
npuobLIIb (38 UCK/OYEHNEM YObITKOB OT 06ecLeHeHns 1 npubbineit nnm ybelTKOB OT NepeBofa OCTaTKOB B MHOCTPAHHON BasoTe
Nno AONTroBbIM GUHAHCOBLIM MHCTPYMEHTaM, UMEIOLWMMCS B HANUYUKM 4SS NPOAaXM) A0 MOMEHTa NPeKpaLleHnst MPU3HaHUs akTuea
C OHOBPEMEHHBLIM OTHECEHMEM HAKOTIEHHbIX NPUObLINEN NN YOLITKOB, PAHEE OTPAXABLUMXCS B COCTABE MNPOYEi COBOKYMHOM NprbbInK,
B COCTaB NpubbIIM unu yobiTka. MpoueHTHbe 40X0Abl MO aKTUBY, MMEIOLEMYCS B HANNYUKU AN NPOSAXW, OTPaxXalTcs B MOMEHT
BO3HUKHOBEHUS B COCTaBe NPUOLIIM UK yObITKA C NCNONIb30BaHNEeM MeToAa 3bdEKTUBHOM NPOLLEHTHOM CTaBKM.
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Derecognition

The Group derecognises a financial asset when the contractual rights to the cash flows from the financial asset expire, or when
it transfers the financial asset in a transaction in which substantially all the risks and rewards of ownership of the financial asset
are transferred or in which the Group neither transfers nor retains substantially all the risks and rewards of ownership and it does not
retain control of the financial asset. Any interest in transferred financial assets that qualify for derecognition that is created or retained
by the Group is recognised as a separate asset or liability in the statement of financial position. The Group derecognises a financial
liability when its contractual obligations are discharged or cancelled or expire.

The Group enters into transactions whereby it transfers assets recognised on its consolidated statement of financial position,
but retains either all risks and rewards of the transferred assets or a portion of them. If all or substantially all risks and rewards are
retained, then the transferred assets are not derecognised.

In transactions where the Group neither retains nor transfers substantially all the risks and rewards of ownership of a financial asset,
it derecognises the asset if control over the asset is lost.

In transfers where control over the asset is retained, the Group continues to recognise the asset to the extent of its continuing
involvement, determined by the extent to which it is exposed to changes in the value of the transferred assets.

If the Group purchases its own debt, it is removed from the consolidated statement of financial position and the difference between
the carrying amount of the liability and the consideration paid is included in gains or losses arising from early retirement of debt.

The Group writes off assets deemed to be uncollectible.
Repurchase and reverse repurchase agreements

Securities sold under sale and repurchase (repo) agreements are accounted for as secured financing transactions, with
the securities retained in the consolidated statement of financial position and the counterparty liability included in amounts payable
under repo transactions within deposits and balances from banks or current accounts and deposits from customers, as appropriate.
The difference between the sale and repurchase prices represents interest expense and is recognized in profit or loss over the term
of the repo agreement using the effective interest method.

Securities purchased under agreements to resell (reverse repo) are recorded as amounts receivable under reverse repo transactions
within loans and advances to banks or loans to customers, as appropriate. The difference between the purchase and resale prices
represents interestincome and is recognized in profit or loss over the term of the repo agreement using the effective interest method.

If assets purchased under an agreement to resell are sold to third parties, the obligation to return securities is recorded as a trading
liability and measured at fair value.

Derivative financial instruments

Derivative financial instruments include swaps, forwards, futures, spot transactions and options in interest rates, foreign exchanges,
precious metals and stock markets, and any combinations of these instruments.

Derivatives are initially recognised at fair value on the date on which a derivative contract is entered into and are subsequently
remeasured at fair value. All derivatives are carried as assets when their fair value is positive and as liabilities when their fair value
is negative.

Changes in the fair value of derivatives are recognised immediately in profit or loss.

Derivatives may be embedded in another contractual arrangement (a host contract). An embedded derivative is separated from
the host contract and is accounted for as a derivative if, and only if the economic characteristics and risks of the embedded derivative
are not closely related to the economic characteristics and risks of the host contract, a separate instrument with the same terms
as the embedded derivative would meet the definition of a derivative; and the combined instrument is not measured at fair value with
changes in fair value recognised in profit or loss. Derivatives embedded in financial assets or financial liabilities at fair value through
profit or loss are not separated.

Offsetting

Financial assets and liabilities are offset and the net amount reported in the consolidated statement of financial position when
thereis alegally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis, or realise the asset
and settle the liability simultaneously.

Precious metals

Precious metals are stated at the lower of net realizable value and costs. The net realizable value of precious metals is estimated
based on quoted market prices. The cost of precious metals is assigned using the first-in, first-out cost formula. Precious metals
are recorded within other assets.
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OJHCOJINANP \HHAA OTHETHC

Mo ¢uHaHCOBbLIM akTUBaM 1 0653aTeNbCTBaM, OTPAXEHHbLIM N0 aMOPTU3NPOBAHHOW CTOMMOCTU, NPUOLINbL MK YOLITOK OTpaxaeT-
Csl B cOCTaBe NpubbInv nnm yéuiTka B Cnyvae npekpaleHns npusHaHmsa nnm obecueHeHns GrHaHCOBOrO akTuBa Unn 0683aTenbCcTea,
a TakXe B NMpoLLecce Ha4YMCeHNs COOTBETCTBYIOLLE aMOPTU3aLmK.

MpekpaweHne NpuaHaHus

Mpynna npekpaliaeT npuaHaHne GUHAHCOBOrO akTMBa B TOT MOMEHT, KOraa OoHa TepsieT NpeayCMOTPEHHbIE AOrOBOPOM Mpasa
Ha MOTOKM AEHEXHbIX CPeaCcTB No AaHHOMY (GpUHAHCOBOMY akTUBY, MO0 KOraa oHa nepenaeT GUHAHCOBLIN akTUB B Pe3ysibTaTte OCy-
LLLECTBNIEHUS COENKU, BKOTOPOW APYroi CTOPOHE NepenalTcs NPakTUYeCKN BCE PUCKN U BbIrObl, CBI3aHHbIE C MPaBOM COOCTBEHHOCTU
Ha 3TOT PUHAHCOBBIN aKTUB, U B KOTOPOU [pynna HY nepenaeT, HY COXPaHSAEeT CYLLLECTBEHHYIO HaCTb BCEX PUCKOB U BbIr0fl, CBA3aHHbIX
C NPaBOM COOCTBEHHOCTU HA 3TOT GUHAHCOBBIN aKTUB, HO HE COXPaHSAET KOHTPOJIb Ha, PMHAHCOBLIM akTUBOM. Jllo6as fnonsa yyactus
B NepefaHHblX PUHAHCOBLIX aKTUBAX, B OTHOLLEHMM KOTOPbIX cObNoaanTcs TpeboBaHus Ans NpekpalleHus Npu3HaHms, co3gaHHas
Mpynnoii nnv coxpaHmBLIAACS 3a Hell, MPU3HaeTCcs B KAYECTBE OTAENIbHOMO akTUBa UM 0093aTeNIbCTBa B KOHCONMMANPOBAHHOM OTYETe
0 ¢drHaHCOBOM nonoxeHun. Mpynna npekpawaeT npuaHaHve (GpUHAHCOBOro 00A3aTenbCcTBa, KOraa AOroBOpHble 0b6s3aTenbcTBa
Mo HEMY UCTOJNHSAOTCS, aHHYIMPYIOTCS U NpekpaLLalTCs.

lpynna 3akno4yaeT caesnku, no yCnoBUAM KOTOPLIX NepesaeT Npu3HaHHbIe B KOHCONMMANPOBAHHOM OT4YeTe 0 GUHAHCOBOM MONOXE-
HUW aKTUBbI, HO NPU 3TOM COXPaHAET 3a coboii BCe nnm 4actb PUCKOB 1 BbIFrO4, BbITEKAOLWNX N3 NpaBa COBCTBEHHOCTM Ha nepenaH-
Hble aKTuBbI. [1py COXpaHEeHNN BCEX UM NMPaKTUYECKN BCEX PUCKOB U BbIrof, pynna He npekpatlaeT npu3HasaTb NepefaHHble akTUBbI.

Mpu coBeplieHUN COENoK, Mo YCloBMAM KOTOPbLIX [pyrnna He coxpaHsieT 3a cob0il, HO 1 He nepenaeT NPakTUYecKn BCe PUCKM
1 BbIrOAbl, BbITEKAOLIME U3 NMpaBa COOCTBEHHOCTU Ha GUHAHCOBbLIV akTUB, NPU3HaHWE A4aHHOro akT1Ba NpekpallaeTcs, ecnv Mpynna
noTtepsana KOHTPOJIb Ha aKTUBOM.

Ecnu npu nepepaye akTnea pynna coxpaHaeT HaZ HUM KOHTPOJb, OHa NPOAOMKAET NPM3HABATb akTVB B TON CTEMEHW, B KOTOPOI
OHa coxpaHuna 3a coboli yHacTue B akTvBe, OnpeneniseMoe Kak cTeneHb NoABepPXXeHHOCTH Mpynnbl U3BMEHEHUSIM ero CTOMMOCTH.

Ecnu Mpynna npnobpetaeT cOHBCTBEHHOE AONTOBOE 00A3aTENLCTBO, TO OHO UCKOHYAETCH U3 KOHCONMANPOBAHHOMO OT4YeTa 0 GUHAH-
COBOM MOIOXEHU, 1 pasHmLa Mexay 6anaHCoBON CTOMMOCTbIO 0693aTeNbCTBaA U yNia4yeHHbIM BO3MELLEHNEM BKJIIOHYAETCS B COCTaB
npubbIIM NN yObITKA OT AOCPOYHOr0 NoratleHns 06s3aTenbeTea.

Mpynna cncbiBaeT akTUBbI, KOTOPbIE NMPU3HaHbI 6€3HaAEXHBIMMU K B3bICKAHUIO.
Cpenku «PEMO» n «<o6paTtHoro PEMO»

LleHHble B6ymaru, npogaHHble B pamMkax corflalleHumin o npogaxe ¢ 006s3aTenbCTBOM ob6paTHoro Bbikyna (caenku «PEMO»),
oTpaxatTcs kak onepawmm no npueiedeHnio GruHaHcnpoBaHusi, 06ecrneyeHHOro 3a10roM LeHHbIX Bymar, Npy 3TOM LieHHble Bymaru
NPOAOJIXAT OTpaxaTbCs B KOHCONMMANPOBAHHOM OTYeTe O GUHAHCOBOM MOJIOXEHUN, @ 06513aTeNbCTBA NEPe KOHTpareHTamu,
BKJIIOYEHHbIE B COCTaB KPeanTOPCKOWN 3aA40/1IXKEeHHOCTM no caenkam «PEMO», oTpaxatloTcsa B cOCTaBe CHETOB 1 Aen0o3nToB 6aHKOB
VNN TEKYLUNX CYETOB M AEMNO3NTOB KJIMEHTOB B 3aBMCUMOCTM OT CUTyaumn. PazHuua mexay LeHOo Nnpoaaxu 1 ueHon obpaTtHoro
BblKyna npeacTaBfisieT coO0M NPOLEHTHBIN PAacXo4 U OTpaxaeTcs B COCTaBe NpubbIInM unu ybbiTka 3a Nnepuos OencTBUst COENKU
«PEIMO» ¢ ncnonb3oBaHnem metona apdEeKTUBHON NPOLEHTHOMN CTaBKU.

LleHHble Bymaru, npnobpeTeHHble B pamMKax coriaweHnin o Nokynke ¢ ob6s3aTenibCTBOM 06paTHOM Npoaaxu (caenkm «obpaTHOro
PEMO»), BkNtoYeHHble B cOCTaB AeOUTOPCKON 3a40/IKeHHOCTU No caenkam «obpatHoro PEMO», oTpaxaloTcs B cocTaBe KpeauToB
1 aBaHCOB, BblAaHHbIX 6aHKaM, U KPeAUTOB, BblAaHHbIX KIMEHTAM, B 3aBUCUMOCTU OT cUTyaumu. PasHuua mexay LeHom NoKynkun
1 LeHOol obpaTHOM Npoaaxun npeacTaBnsieT cobol NPOLEHTHBIM A0X0A N OTpaxaeTcsl B cocTaBe Npubbinn nnm yobiTka 3a nepuog,
nenicteus caenkm «PEMO» ¢ ncnonb3oBaHem metoaa 3ddeKTUBHOM NPOLLEHTHOM CTaBKW.

Ecnn akTuBsbl, np|/|o6peTeHHb|e B pamMkKax cornalweHunn o NnokKyrnke c 0653aTeNnbCTBOM 06paTHOI7I npogaxu, NnpoaarTca TPpeTbM
CTOpPOHamMm, 0653aTenbCTBO BEPHYTb LUEHHbIe 6yMar|/| OoTpaxaeTcda Kak 0653aTenbLCTBO, npegHa3Ha4eHHoOe Anga Toproesnau, 1 oueHmBa-
eTcd no CI'IpaBe,D,ﬂI/IBOIZ CTOMMOCTMN.

MpoussoaHblie GUHAHCOBbIE UHCTPYMEHTbI

Mpon3soaHblie GUHAHCOBbLIE NHCTPYMEHTHI BKJIIOYAOT B cebs coenku «CBOIM», CPOYHbIE U DbIOYEPCHbIE COENKN, COENKN «CMOoT»
1 OMUMOHbI HA NMPOUEHTHblIe CTaBKN, MHOCTPAHHYIO BaJIlOTY, AparoueHHble MeTalljibl U LEeHHblIe 6ymar|/|, a Takxe Noobble KOMOUHALMN
BbllLeNnepeynCcneHHbIX UHCTPYMEHTOB.

Mpon3BoaHble GUHAHCOBLIE MHCTPYMEHTLI MePBOHAYaIbHO OTPaXatoTcs No CnpaBeaIMBON CTOMMOCTU Ha AaTy 3aK/l04eHUs Caenkn
1 BNOCNEACTBMM NEepeoLeHMBalOTCs No CrpaBeasivBolii CTOMMOCTU. Bce npon3BoaHble GUHAHCOBLIE MHCTPYMEHTbI OTPaXaloTCs Kak
aKTUBbI, ECNN X CNpaBeanBasi CTOMMOCTb SIBMIIETCA MONIOXMUTENbHOM, N Kak 0683aTeNbCTBa, eC/iM Ux cnpaseaimBasi CTOMMOCTb
ABNSIETCS OTPULATENbHOA.

N3MeHeHus cnpaBeannBoii CTOMMOCTU MPOU3BOAHbLIX GUHAHCOBbLIX UHCTPYMEHTOB He3aMeaMTENbHO OTPaXxaloTCs B COCTaBe
npuobbINM nnn yobiTka.

Mpon3BoaHble PUHAHCOBBIE MHCTPYMEHTLI MOTFYT OblTb BCTPOEHbI B PYroe A0roBOpHOE 00693aTeNbCTBO (<OCHOBHOI AOrOBOP»).
BcTpoeHHble Npon3BoaHblE GUHAHCOBLIE MHCTPYMEHTHI BBIAENSIIOTCA U3 OCHOBHOMO AOrOBOPA 1 0TPaXalTcsl B KOHCONNANPOBAHHOW
bMHAHCOBOW OTYETHOCTU Kak CaAMOCTOSITESIbHbIE MPOM3BOAHLIE GUHAHCOBLIE MHCTPYMEHThI B TOM U TOMIbKO B TOM Clly4ae, eCiv 9KO-
HOMMYECKME XapakTEPUCTUKN U PUCKN BCTPOEHHOIO NPOU3BOAHOIO MHCTPYMEHTA HE HAXOAATCS B TECHOWM CBA3U C 9KOHOMUYECKUMM
XapakTepucTMkamu n puckamm OCHOBHOIO [LOrOBOPa, ECNN OTAESbHbIA UHCTPYMEHT C TEMU XE CaMbIMU YCIIOBUSIMU, HYTO U BCTPOEH-
HbI NPOV3BOAHbIN UHCTPYMEHT, COOTBETCTBYET ONpPeAeNeHNI0 NPON3BOAHONO MHCTPYMEHTA U €CNIN AaHHbI CIOXHbI UIHCTPYMEHT
He OLUEHMBAETCs MO CrpaBenMBO CTOMMOCTW, MU3MEHEHMUS KOTOPOI OTpaxalTcs B cocTaBe npubbiiv nnm ybeiTka 3a nepuoa.
MNpounsBoaHble PUHAHCOBLIE UHCTPYMEHTbLI, BCTPOEHHbIE B GUHAHCOBbLIE akTUBLI UM GUHAHCOBLIE 06513aTENLCTBA, OLEHMBAEMbIE NO
CnpaBeaSIMBO CTOMMOCTHU, USBMEHEHNS KOTOPOI OTpaxatTcs B COCTaBe NPUOLINKM 1 yObITKa, N3 OCHOBHOIO OrOBOPA He BbIAENSAOTCS.

B3aumo3a4eT aKTUBOB U 0093aTeNbCTB

®durHaHCOBbIE akTMBLI U 00A3aTeNbCTBA lpynnbl B3aMMO3a4nTbIBAIOTCA U OTPaxXatTCHd B KOHCONMAMPOBAHHOM OT4eTe O pUHaH-
COBOM MOJI0XKEeH B CBEPHYTOM BMAE B TOM Cliy4ae, ecnm angd 31oro CywecTByloT lopnanvyeckme OCHOBaHUA U HaMepeHne CTOPOH
yperynmpoBsaTtb 3a40J/1XXKEHHOCTb NyTEM B3anMo3adeTa uim peasin3oBatb akTUB 1 UCMNOJIHUTb 00693aTeNnbCTBO O4HOBPEMEHHO.

AparoueHHble MeTasnbl

[paroueHHble MeTabl OTPaAXAKTCH NO HAMMEHbLUEN U3 OBYX BENYNH: YACTO CTOMMOCTM BO3MOXHOMN NpOoaaxu n GakTuyeckmx
3aTpart Ha npuobpeTeHne. Ynucrtas CTOMMOCTb BO3MOXHOW NPOAaxu AparoLeHHbIX METaIoB OLEHNBAETCS Ha OCHOBE PbIHOYHbIX
KOTMpoBOK. PakTmnyeckne 3aTpaTbl Ha NpPUobpeTeHne AparoLeHHbIX MeTaNIoB ONpeaensoTcs ¢ ucnonb3osaHnem metoga UPO.
JlparoueHHble MeTannbl 0OTpaxalTcsl B COCTaBe NPOYNX akTUBOB.
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FINANCE LEASES

Where the Group is a lessor in a lease which transfers substantially all the risks and rewards incidental to ownership to the lessee,
the assets leased out are presented as a finance lease receivable and carried at the present value of the future lease payments.

The inception of the lease is the earlier of the date of the lease agreement and the date of commitment by the parties to the principal
provisions of the lease. The commencement of the lease term is the date from which the lessee is entitled to exercise its right to use
the leased asset. However, if the property covered by the lease has yet to be constructed, installed or has not been acquired by
the Group, the commencement of the lease is deemed to be the date when construction and installation of the property is completed
or the property is acquired by the Group.

Before commencement date property and equipment acquired for future transfer to finance leases is recognised in the consolidated
financial statements as property and equipment acquired for transfer to finance leases at cost.

On commencement of the lease term, when the Group enters into a finance lease as a lessor, the present value of the lease payments
(net investment in leases) is recorded as part of loans to customers. The difference between the gross receivable and the present
value of the receivable is unearned finance income. Finance income is recognised over the term of the lease using the effective
interest method. Any advance payments made by the lessee prior to commencement of the lease are recorded as areductionin the net
investment in lease. Finance income from leases is recognised as part of interest income on loans to customers in profit or loss.

PROPERTY AND EQUIPMENT
Owned assets

Items of property and equipment are stated at cost less accumulated depreciation and impairment losses, except for Bldgs and
construction, which are stated at revalued amounts as described below.

Where an item of property and equipment comprises major components having different useful lives, they are accounted for
as separate items of property and equipment.

Leased assets

Leases under which the Group assumes substantially all the risks and rewards of ownership are classified as finance leases.
Equipment acquired by way of finance lease is stated at the amount equal to the lower of its fair value and the present value of
the minimum lease payments at inception of the lease, less accumulated depreciation and impairment losses.

Revaluation

Buildings and construction are subject to revaluation on a regular basis. The frequency of revaluation depends on the movements
in the fair values of the Bldgs and construction being revalued. A revaluation increase on a Bldg and construction is recognised
as other comprehensive income except to the extent that it reverses a previous revaluation decrease recognised in profit or loss,
in which case it is recognised in profit or loss. A revaluation decrease on a Bldg and construction is recognised in profit or loss except
to the extent that it reverses a previous revaluation increase recognised as other comprehensive income, in which case it is recognised
in other comprehensive income.

Depreciation

Depreciation is charged to profit or loss on a straight-line basis over the estimated useful lives of the individual assets. Depreciation
commences on the date of acquisition or, in respect of internally constructed assets, from the time an asset is completed and ready for
use. Land is not depreciated.

The estimated useful lives are as follows:
— Bldgs 20 years
— Computer, vehicles and equipment, other 3to 5 years

IMPAIRMENT
Financial assets carried at amortized cost

Financial assets carried at amortized cost consist principally of loans and other receivables. The Group reviews its loans and
receivables to assess impairment on a regular basis. A loan or receivable is impaired and impairment losses are incurred if, and
only if, there is objective evidence of impairment as a result of one or more events that occurred after the initial recognition of the
loan or receivable and that event (or events) has had an impact on the estimated future cash flows of the loan that can be reliably
estimated.

Objective evidence that financial assets are impaired can include default or delinquency by a borrower, breach of loan covenants
or conditions, restructuring of a loan or advance on terms that the Group would not otherwise consider, indications that a borrower
or issuer will enter bankruptcy, the disappearance of an active market for a security, deterioration in the value of collateral, or other
observable data relating to a group of assets such as adverse changes in the payment status of borrowers in the group, or economic
conditions that correlate with defaults in the group.

The Group first assesses whether objective evidence of impairment exists individually for loans and receivables that are individually
significant, and individually or collectively for loans and receivables that are not individually significant. If the Group determines that
no objective evidence of impairment exists for an individually assessed loan or receivable, whether significant or not, it includes the
loan in a group of loans and receivables with similar credit risk characteristics and collectively assesses them for impairment. Loans
and receivables that are individually assessed for impairment and for which an impairment loss is or continues to be recognised are not
included in a collective assessment of impairment.

If there is objective evidence that an impairment loss on a loan or receivable has been incurred, the amount of the loss is measured
as the difference between the carrying amount of the loan or receivable and the present value of estimated future cash flows including
amounts recoverable from guarantees and collateral discounted at the loan or receivable’s original effective interest rate. Contractual
cash flows and historical loss experience adjusted on the basis of relevant observable data that reflect current economic conditions
provide the basis for estimating expected cash flows.

In some cases the observable data required to estimate the amount of an impairment loss on a loan or receivable may be limited or no
longer fully relevant to current circumstances. This may be the case when a borrower is in financial difficulties and there is little available
historical data relating to similar borrowers. In such cases, the Group uses its experience and judgement to estimate the amount of any
impairment loss.
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DPUHAHCOBAS APEHAA (JIN3UHT)

Korpa Mpynna BbICTYNaeT B ponv Nn3vHroaatens no GuHaHCOBOMY JIN3NHTY, NO YCIIOBUSM KOTOPOro Mpynna nepenaeTt npakTuiyeckm
BCE PUCKWN N BbIrOAbl, CBA3aHHbIE C NPaBOM COOBCTBEHHOCTW, JIM3UHIONOJIy4aTesnto, akTVBbl, NepeAaHHble B IM3WHT, NPeACTaBsioTCs
KaKk nebutopckas 3a[0/IXKEHHOCTb MO GUMHAHCOBOMY JIM3VMHIY U OTPAXalTCH MO MPUBEOEHHON K TEKYLLEMY MOMEHTY CTOMMOCTU
JIN3UHIOBBbIX MATEXEN.

[aTtoli BO3HUKHOBEHUSI IN3MHIOBbLIX OTHOLLEHWNIA cuMTaeTcsa nNMbo Aarta 3ak/loyeHns OOroBopa nnauHra, nubo aarta corjacoBaHus
CTOPOHaMM BCEX CYLUECTBEHHbIX YCNOBUA NNU3UHIA, B 3aBMCUMOCTM OT TOrO, Kakas M3 HUX HacTynuna paHblle. Hasanom cpoka
AENCTBUA IN3MHra CYMTaeTCs aara, HauymHas ¢ KOTOPOW NM3MHrononyyatenb NOAy4yaeT npasa Ha MCMNOb30BaHME akTuBa, B3ATOrO
B NIN3VHI. TeM HE MEHee, ecnu ABNSIOLLEECS NPEAMETOM JIM3NHIA UMYLLLECTBO €Lle HE MOCTPOEHO, HE YCTAHOBJIEHO UN HE NMpuoo-
peTeHo pynnoi, HaYanoM cpoka AeNCTBMS IM3MHIa CYMTAETCs AaTa OKOHYaHUS CTPOUTENBLCTBA UM YCTAHOBKM UMYLLECTBA, MMb0
narta npnobpeTteHns nmylectsa Mpynnoi.

[0 paTbl Ha4ana cpoka GpUHAHCOBOrO NIN3MHIra OCHOBHbIE CPEACTBA, MPMOBPETEHHbIE C Lesbio nocneayowen nepeaaqvn B GuHaH-
COBbIl IN3UHT, OTPaXaloTCA B KOHCONUANPOBAHHOW UHAHCOBOM OTYETHOCTM MO CTOMMOCTU NMPUOOPETEHUS B COCTaBe OCHOBHbIX
cpeacTs, NprobpeTeHHbIX A5 nepeaayn B GUHaHCOBbLIN JIN3UHT.

Korpa Mpynna BbICTynaeT B ponun IM3nHrogatens no GpuHaHCOBOMY NN3UHTY, B HAYane cpoka AencTBms NM3nHra npuBeaeHHas K Teky-
LLLIEMY MOMEHTY CTOMMOCTb JIN3UHIOBLIX MIATEXEN (YNCTbIE MIHBECTULMN B IM3MHI) OTPAXAETCS B COCTABE KPEAUTOB, BblAaHHbLIX KJIMEH-
TaM. Pa3Huua Mexay COBOKYMHOM U NPUBEAEHHOM K TEKYLLLEEMY MOMEHTY CTOMMOCTbIO MOAJIEXALLUX MONTYHEHMIO IN3UHIOBLIX MJIaTEXeN
npencTaBnseT cob0i HeNnosly4eHHbIn GUHAHCOBbLIV [oX04. PUHAHCOBLIV [OX0M OTPaXaeTCs Ha NPOTSAXEHUN CpoKa AENCTBUS NN3NHra
C ncnonb3oBaHMeM MeTona addEeKTUBHOM NPOLEHTHOW CTaBkn. Bce aBaHCOBbLIE MnaTexu, OCYLECTBEHHbIe IM3UHIonoy4YaTenem
[0 Havana cpoka OeiCTBUS IM3MHra, OTPaXaOTCA Kak YMEHbLUEHWE BESIMYNHBI YNCTbIX UHBECTULMI B NN3NHT. DPUHAHCOBLIM A0XO0LA,
OT JIN3MHra OTPaXaeTCsi B COCTABE NMPOLEHTHbIX JOXOA0B M0 KpeanTaMm, BblAaHHbIM KJIMEHTaM, B COCTaBe NpubbIIv nimr yobITKa.

OCHOBHbIE CPEACTBA
Co6CcTBEHHbIE aKTUBbI

OO6bekTbl OCHOBHbIX CPEACTB OTpaXxaloTcss B KOHCONMAMPOBAHHOM (UHAHCOBOM OTYETHOCTM MO dakTu4eckmm 3aTpaTam
3a BblYETOM HAKOMIEHHO aMopTU3aumumn 1 yoblITKOB OT 06ECLEHEHMS, 32 UCK/TIOYEHNEM 3aHNIA N COOPYXEHWNIA, KOTOPbIE OTpaXaloTcs
no NepeoLleHEHHO CTOMMOCTH, KakK ONMCcaHo ganee.

B cnyyae ecnu 06BbEKT OCHOBHbIX CpPenCcTB COCTOUT U3 HECKOJIbKMX KOMMOHEHTOB, MMEILLUX Pa3fnNYHbIN CPOK MOME3HOIN0 UCNONb30-
BaHUA, TakKne KOMMNOHEHTbI OTPaXatkTCA KakK OTAeNIbHble 06bEeKTbl OCHOBHbIX cpencTs.

ApeHaoBaHHbIE aKTUBbI

ApeHpa (MM3nHr), No yCNoBUSAM KOTOPOI K [pynne nepexoasT NpakTUYeCcKn BCe PUCKU U BbIro4bl, BbITEKAOLLME U3 NpaBa COOCTBEH-
HOCTK, Knaccuduumpyetcst Kak GUHAHCOBbLIA NMNM3UHE. O6bEKTbl OCHOBHbLIX CPeACTB, NPMOBPETEHHbIE B paMkax GUHAHCOBOMO JIM3NHTa,
0OTpaxarTCcs B KOHCONNANPOBAHHON GUHAHCOBOW OTYETHOCTM B CYMME HaMMEHbLUEN U3 OBYX BENMYMH: CNpaBenInBoi CTOMMOCTU
WM NPUBEAEHHON K TeKyWeMy MOMEHTY CTOMMOCTU MUHMMAaJbHbIX JIMSNHIOBbIX MAaTeXxen Ha AaTy Havana apeHAbl 3a BblYETOM
HaKOMMIEeHHOW aMopTU3aLnm 1 yObITKOB OT 06ECLIEHEHMS.

MepeoueHka

34aHuUs 1 COOPYXeEHMS NoaJiexaT NepeoL,eHKe Ha PErynspHOli OCHOBE. [1epruoANYHOCTb MEPEOLLEHKM 3aBUCUT OT U3BMEHEHWIA cnpa-
BEJIMBOI CTOMMOCTM 3[,aHWNI 1 COOPYXEHWIA, NoANexallmx NnepeoLeHke. YBenmyeHne B peaynsraTe nepeoLeHk CTOMMOCTUY 34,aHNi
N COOPYXEHWU OTPaxaeTcs B COCTABE NpoYeli COBOKYMHON Npubbiiv, 3a NCKIIOYEHMEM Cly4aeB, KOraa npoMCcXoaMT BO3MELLEHMEe
npeablayLLero CHUXeHNs B pesynstare NepeoueHkKn CTOMMOCTI yKa3aHHbIX 06beKTOB, OTPaXXEHHOro B COCTaBe Npubbiamn nnm yosiTka.
B aToMm cnyyae pe3ynbTaT NepeoLEeHKM OTPaxaeTcs B cocTaBe npubbinn nnm yoeitka. CHUXEHME B Pe3yNbTaTe NepeoL,eHKN CTOMMO-
CTW 30aHNIA N COOPYXEHWUI OTPaXaeTcs B COCTaBe NPMObILIM UK yObITKA, 32 UCKJIIOYEHMEM CIlyHaeB, KOrAa NPOMCXoAMT BO3MELLEHNE
npeabIayLero yBenmiyeHus B peaynsraTe NepeoLeHk CTOMMOCTY yKa3aHHbIX 06 bEKTOB, OTPaXXeHHOro B COCTaBe NPOYe COBOKYMHOM
npubbin. B 3TOM cnyyae pesynstaTt NepeoLeHkn 0TPaxaeTcsl B COCTaBe NpPoYeii COBOKYNHOM Npubbiin.

AmopTusauusa

AMOPTM3aLMSA MO OCHOBHBLIM CPEACTBaM HAYMCNSETCS N0 METOAY PABHOMEPHOMO HAYMCIEHMS M3HOCA B TeYeHre Npeanonaraemoro
CpOKa NX NOIe3HOr0 CMOb30BaHUS N 0TPAXaeTCs B cOCTaBe NPUbLILIM namn yobiTka. AMOPTM3auMs HAYNCNSETCS C AaThl NPUOBpPeTeHUs
06bekTa, a AN 06LEKTOB OCHOBHbIX CPEACTB, BO3BEAEHHbIX XO3SMCTBEHHBIM CNOCOOOM — C MOMEHTa 3aBEPLLEHUS CTPOUTENLCTBA
o6bekTa 1 ero roToBHOCTM K aKcnnyataumu. Mo 3emMenbHbIM yHacTkam aMopTU3auust He HAYUCTAETCS.

CDOKVI MnoNne3HOoro ncnoJib3oBaHMA OCHOBHbLIX CPeACTB NpeacTaB/ieHbl HUXeE.

— 3paHusa 20 net
— KomMmnbloTepsl, TPAHCMOPTHbIE CPpeaAcTBa U 060pyaoBaHMeE, Npoymne 3po5ner
OBECLEHEHUE AKTUBOB

duHaHCOBbIE aKTUBbI, OTPa)KaeMbie N0 aMOPTU3MPOBAHHO CTOMMOCTH

®uHaHCOBbLIE aKTVBbI, OTpaxaemMble N0 amMOpPTU3MPOBAHHOW CTOMMOCTM, COCTOST, rMaBHbIM 06pa3oM, U3 KPeaUTOB U Npoyei
0ebuTopCcKoi 3a0/MKEHHOCTU (fanee — «kpeauTol U Aebutopckas 3a40/IKEeHHOCTb»). Mpynna peryaspHO NpoBOAUT OUEHKY Kpeau-
TOB 1 0eBUTOPCKON 3a40/IKEHHOCTU B LENAX onpeaesieHns BO3MOXHOro obecueHexusa. KpeauT unm gebutopckas 3a40/KEHHOCTb
obecLeHnBaeTcs, NyobITKN OT 06ECLIEHEHUS UMEIOT MECTO UCK/IIOYUTENIbHO NPU YCNOBMM CYLLIECTBOBAHUSA 0ObEKTUBHbIX 0KA3aTe IbCTB
obecleHeHNs B peayfbTate 04HOro UM HECKOJIbKNX CODLITUIA, NPON3oLIEeALWMX NOc/ie NepBoHaYaNbHOro NpM3HaHMa Kpeauta unm
nebuTopCcKo 3a40/IXKEHHOCTM, U MPU YCIOBMU, H4TO yKadaHHOe cobbIiTre (M coBbITUS) MMEeno BAvsHVe Ha npeanonaraemslie oyayuime
NMOTOKWN A€HEXHbIX CPEACTB MO KPeamuTy, KOTOPOE BO3MOXHO OLLEHWUTb C l0CTAaTO4YHON CTEMNEHbIO HAAEXHOCTU.

OO6bekTMBHbIE CBUAETENbCTBA 0OecueHeHns (GUHAHCOBbIX akTMBOB MOFYT BKJO4aTb B cebs HeucnonHeHne o00s3aTenbcTB
(nedonT) nnm NPocpoyKnM BbINAaT, AOMNYLIEHHbIE 3aEMLLMKOM, HapyLleHne 3aeMLLMKOM 0653aTeNbCTB MO OOrOBOPY MW YCNOBWUMA
[,0roBopa, pecTpykTypm3aumio Kpeamta nin aBaHca Ha yC/ioBMsX, KOTopble B 1lo6OM apyrom ciy4dae pynna He paccmaTpuBana 6bl,
NpPU3HaKM BO3MOXHOro 6aHKpOTCTBA 3aeMLiMKa UM 3MUTEHTA, NCHE3HOBEHME aKTUBHOMO PbiHKA AJ1 LEeHHOW BGymMaru, CHUXeHue
CTOMMOCTM obecneyeHus unu apyrue Habnogaemble JaHHbIe, OTHOCALLMECS K rPynne akTUBOB, TakMe Kak yXyAlleHne niaTexecno-
COBHOCTUN 3aeMLLUVKOB, BXOASALWMX B FPYNny, UM U3MEHEeHne SKOHOMUYECKUX YCNOBUA, KOTOPbLIE KOPPENUPYIOT C HEUCTOIHEHMEM
0653aTenbCeTB (4edonToM) 3aeMLLMKAMU, BXOOALWMMN B YKa3aHHYIO Fpynmny.
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All impairment losses in respect of loans and receivables are recognized in profit or loss and are only reversed if a subsequent
increase in recoverable amount can be related objectively to an event occurring after the impairment loss was recognised.

When a loan is uncollectable, it is written off against the related allowance for loan impairment. The Group writes off a loan balance
(and any related allowances for loan losses) when management determines that the loans are uncollectible and when all necessary
steps to collect the loan are completed.

Available-for-sale financial assets

Impairment losses on available-for-sale financial assets are recognised by transferring the cumulative loss that is recognised
in other comprehensive income to profit or loss as a reclassification adjustment. The cumulative loss that is reclassified from other
comprehensive income to profit or loss is the difference between the acquisition cost, net of any principal repayment and amortisation,
and the current fair value, less any impairment loss previously recognised in profit or loss. Changesinimpairment provisions attributable
to time value are reflected as a component of interestincome.

For an investment in an equity security available-for-sale, a significant or prolonged decline in its fair value below its cost is objective
evidence of impairment.

If, in a subsequent period, the fair value of an impaired available-for-sale debt security increases and the increase can be objectively
related to an event occurring after the impairment loss was recognised in profit or loss, the impairment loss is reversed, with the amount
of the reversal recognised in profit or loss. However, any subsequent recovery in the fair value of an impaired available-for-sale equity
security is recognised in other comprehensive income.

Financial assets carried at cost

Financial assets carried at costinclude unquoted equity instruments included in available-for-sale financial assets that are not carried
at fair value because their fair value can not be reliably measured. If there is objective evidence that such investments are impaired,
the impairment loss is calculated as the difference between the carrying amount of the investment and the present value of the
estimated future cash flows discounted at the current market rate of return for a similar financial asset.

Allimpairment losses in respect of these investments are recognized in profit or loss and can not be reversed.
Non financial assets

Other non financial assets, other than deferred taxes, are assessed at each reporting date for any indications of impairment.
The recoverable amount of goodwill is estimated at each reporting date. The recoverable amount of non financial assets is the greater
of their fair value less costs to sell and value in use. In assessing value in use, the estimated future cash flows are discounted to their
present value using a pre-tax discount rate that reflects current market assessments of the time value of money and the risks specific
to the asset. For an asset that does not generate cash inflows largely independent of those from other assets, the recoverable amount
is determined for the cash-generating unit to which the asset belongs. An impairment loss is recognised when the carrying amount
of an asset or its cash-generating unit exceeds its recoverable amount.

All impairment losses in respect of non financial assets are recognized in profit or loss and reversed only if there has been
a change in the estimates used to determine the recoverable amount. Any impairment loss reversed is only reversed to the extent
that the asset’s carrying amount does not exceed the carrying amount that would have been determined, net of depreciation
or amortisation, if no impairment loss had been recognised.

46 |



\HHAA OTHETHC

OLOBOWM OTHET 2011

OJHCOJINANP

Mpynna BHa4asne oueHMBaeT HasiM4Me 06bekTHBHbIX 4,0Ka3aTeIbCTB 06eCLEeHeHNs OTAESbHO Mo KpeauTam 1 4eOUTOPCKOM 3a40KeH-
HOCTU, ABNAIOLINMCS CYLLLECTBEHHbIMY N0 OTAENBLHOCTU, U OTAENbHO UK KOJINIEKTUBHO MO KpeanTam 1 AebuTopcKom 3a00/KEHHOCTH,
He ABNALWMMCSA CYLLECTBEHHLIMU MO OTAeNbHOCTU. B cnyyae ecnu Mpynna onpeaensiet oTcyTCTBME 0ObeKTUBHbIX 40Ka3aTesbCTe
obecLeHeHNs No KpeauTy nnm 0ebuTopcko 3aA0/IXEHHOCTHU, OLLEHMBAEMbIM MO OTAESIbHOCTU, CYLLLECTBEHHBIM UJIU HET, KPEAUT BKJTIO-
yaeTcs B rpynny KpeauToB U 4eOUTOPCKOM 3a40/IKEHHOCTU C aHaNOrMYHbIMU XapakTepuUCcTMKaMu KpeauTHOro prucka u oueHnBaeTcs
Ha npegMeT o6ecueHeHns B COCTaBe rpynnbl akTMBOB Ha KOJINIEKTUBHOM ocHoBe. KpeaunTsl n gebutopckas 3a40/KeHHOCTb, OLEeHMBa-
eMble Mo OTAENbLHOCTU Ha NpeaMeT 00eCLieHeHMs, No KOTOPbLIM BO3HMKAET UM NPOO0IKAET CYLLLECTBOBATb YObITOK OT 06ecLUeHeHus,
He BKJII04AI0TCSA B KOSIIEKTUBHYIO OLIEHKY Ha NpeaMeT o6ecueHeHmns.

B cnyyae cylwecTBOBaHMA 0O6bEKTMBHBIX A0KAa3aTENbCTB HANMYMA yoObiTka OT 0becueHeHus No KpeanTy unn aebuTtopckon 3anon-
XEHHOCTU cyMma ybbiTka U3MEepPSIeTCs Kak pasHuua Mmexay 6anaHcoBOM CTOMMOCTbIO KpeamTa nnm 4ebruTopcKkon 3a40/1KEHHOCTH
M NPUBEOEHHOM K TEKYLLEMY MOMEHTY CTOMMOCTLIO NpenonaraeMbix 6yayLmMx NOTOKOB AEHEXHbIX CPeACTB, BKOYasi BO3MELLaeMyio
CTOMMOCTb rapaHTuin n obecnevyeHunsl, AMCKOHTMPOBAHHbIX C UCMOJIb30BaHNEM NMEPBOHaYanbHOM 3D EDEKTUBHON NPOLLEHTHOWN CTaBKM
no KpeauTy nnn 0ebuTopckoi 3a0MKeHHOCTU. [TOTOKM AEHEXHbIX CPEACTB B COOTBETCTBUN C YCIOBUSIMU 3aKJIIOYEHHbIX OFOBOPOB
1 UCTOPUYECKMI ONbIT NOJIy4EHUS YOBITKOB, CKOPPEKTMPOBAHHbLIE HA OCHOBaHMM COOTBETCTBYIOLLEN MMEIOLLENCs B Hann4num nHdop-
Maumm, oTpaxatLLel TekyLime SKOHOMUYECKNE YCIIOBUS, CIy>aT OCHOBOW ANs onpeeneHust byayLimnx npeanosaraeMbix NOTOKOB
LEHEXHbIX CpeacTs.

B psage cnyyaes nmetowascs B Hannumm uHbopmMaums, Heobxoanmas aas onpeaeneHns cyMmbl yobiTka 0T 00ecLeHeHNs No KpeamTy
NN 0ebuTopcKom 3a[0/KEHHOCTU, MOXET ObiTb OrpaHuyYeHa unu 6onee He COOTBETCTBOBaTb TEKYLLMM YCIOBUSAM U 06CTOATESb-
ctBaM. [Mogo6HOE MOXET MMETb MECTO B Cllyyae, eC/M 3aEMLUNK MCMbITbIBAET GUHAHCOBLIE 3aTPyAHEHUS, @ 06bEM OOCTYMHOW
MHbOPMaLMKM B OTHOLLEHUM aHaNOMMYHBIX 32EMLLMKOB OrpaHuyeH. B noao6HbIx cnyyasx Mpynna ncnonb3yeT CBOW ONbIT U CYXAEeHUS
0119 onpeneneHns CyMmbl yobiTka oT 06ecLeHeHns.

Bce ybbiTkM OT 06ecueHeHns KpeamToB 1 4ebUTopCcKo 3a40MKEHHOCTM OTpaxatoTcs B cocTaBe Npubbinv nnun yobiTka v nognexar
BOCCTaHOBJIEHMIO MCK/IIOYNTENIBHO B TOM Clly4ae, eCiv nocnenyiollee yBenmieHne BO3MeLL,aeMolii CTOMMOCTM MOXET ObiTb 00bEeKTUBHO
CBSI3aHO C COObITUEM, MPOMN3OLLEALLVM MOCHE NPU3HAHUS YOLITKOB OT 0OECLIEHEHUS.

B cnyyae ecnu B3biCKaHMe 3a[0/IKEHHOCTU MO KPeaUTy HEBO3MOXHO, KPeAMUT CMMCLIBAETCH 3a CHET COOTBETCTBYIOLLEro pe3epsa
non obecueHeHe KpeauToB. Takme KpeauThl (M NioGble COOTBETCTBYIOLLME PE3epPBbl NMoL 06eCLUeHeHe KPeamToB) CnvChIBalOTCA
rocne Toro, Kak pPykoBOACTBO OnpefensieT, 4To B3blCKaHue 3a[0/KEHHOCTM N0 KPeaAUTaM HEBO3MOXHO U Bbiv 3aBepLleHbl BCe
HeobxoauMbIe MPoLEeaypbl MO B3bICKaHMIO 33 40/KEHHOCTU M0 KpeauTam.

duHaHCcOBble aKTUBbI, UMeloLMECS B HANMYUKN ANs npoaaxu

Y6bITkn OT obecLeHeHNss GUHAHCOBBLIX akTMBOB, UMEKLMXCS B HANM4YMU AN NPOoAaxu, NpuU3HalTCs NOCpencTBoOM nepesoaa
HakomnneHHoro ybbiTka, NPM3HAaHHOIO B COCTaBe NPOoYeli COBOKYMHOM Npubblnn, B cOCTaB NPUGLINK nnn yobiTka B Ka4eCcTBe pekyiaccu-
DUKALMOHHON KOPPEKTUPOBKU. HakonMneHHbIN yObITOK, peknaccudunumpyemMslini 3 COCTaBa NpoYein COBOKYMNHOM NpuObIIN B COCTaB
npmbbinn nnn ybbiTka, NpeactaBnsieT coboii pasHMLy MexXay CTOMMOCTbIO NpuobpeTeHns 3a BblHETOM JI0ObIX BbiNjaT OCHOBHOW
CYMMbI 1 aMOPTU3aL MK N TEKYLLLEN CNPaBEOINBOM CTOMMOCTbIO 3a BbIHETOM YyObITKa OT 06ecLieHeHUs, paHee NPU3HAaHHOIo B COCTaBe
npuobbIIM Unu yobiTka. MIameHeHuss pesepBa nop o6ecLieHeHne, OTHOCSHLLMECH K BPEMEHHOW CTOMMOCTM AEHEr, OTpaxaloTcs
B Ka4eCTBE KOMMOHEHTA NPOLEHTHOro A0X0Aa.

CyLLI,eCTBeHHoe NN NpoaoIXnTenbHOE CHNXeHne CI'IpaBe,EI,J'IVIBOI7I CTOMMOCTU MHBECTULIMN B O0NEBYIO LLIEHHYIO 6ymary, NMEIOLLLYIOCSH
B HANN4MM NS NpoAaxu, 40 CTOUMOCTU Huxe pakTUYeckmx 3aTpaTt No JaHHOM LeHHOoW Bymare fBnseTcs 06bekTUBHbIM CBUAETE b-
CTBOM 0OecueHeHus.

B cnydae ecnu B nocneaylollemM nepuone crnpaBeannBas CTOMMOCTb 0OeCLLEHEHHOW O0MroBOM LeHHOW Gymaru, nmelowencs
B HaNM4YUKM ANS NPOAAXMN, BO3PACTET, U YBEIMYEHME MOXET OblTb 06BbEKTUBHO CBA3AHO C COOLITUEM, MPOU3OLLEALLNM NOCe NPU3Ha-
HUA ybbITKAa OT 06ecLeHeHns B cocTaBe npuodbinv nnn yobiTka, yoblITOK OT 06ecLeHeHNss BOCCTaHaBNNMBAETCS, U BOCCTAHOBJIEHHAS
BesIM4MHa NpU3HaeTCcs B cocTase npmbbinn unu ybeitka. OaHako, nioboe nocnenyiollee BOCCTaHOBNIEHWE CNpaBeaIMBON CTOUMOCTUN
06eCLEeHEHHOI 0NEBOV LLIEHHOM ByMaru, MMeioLLelics B HanM4nn Afisi NPoAaxu, NpU3HAeTCs B COCTABE NPOYEN COBOKYMHOM NPUBLINK.

duHaHcoBbIE aKTUBbI, OTpa>xaemblie no dJaKTM‘-IeCKI/IM 3aTpaTtam

®urHaHCcoBbIE aKTUBLI, OTpaXaemMble Mo GakTUYEeCKMM 3aTpaTtam, BKIOYAOT HEKOTMPYEMbIE A0JIEBble MHCTPYMEHTbI, BKJIIOYEHHbIE
B COCTaB (PMHAHCOBbIX aKTUBOB, MMEIOWMXCA B HANM4MM ANS NPoAaxu, KOTopble He OoTpaxalTca Mo CrnpaBensiMBoi CTOMMOCTU,
MOCKONbKY UX CrpaBenvBas CTOMMOCTb HE MOXET OblTb onpeaeneHa ¢ A0CTAaTOYHOM CTeneHbio HaAeXHOCTU. B cnydae Hanuuyusa
00bEKTUBHBIX MPU3HAKOB TOr0, 4TO NoA06HbLIE MHBECTULIMM 0O6ECLEHNNCH, YObITOK OT 06ECLIEHEHNS PACCUMNTLIBAETCA KaK pasHuLa Mexay
6an1aHCOBOI CTOMMOCTbLIO MHBECTULIA U MPUBELAEHHOW K TEKYLLEMY MOMEHTY CTOMMOCTbIO NpeanosiaraeMbix OyayLmMx NOTOKOB AEHEX-
HbIX CPEACTB, ANCKOHTUPOBAHHbIX C UCMOJIb30BAHMEM TEKYLLEN PbIHOYHON HOPMbI MPUOLIAN MO aHaNOrMYHbIM GUHAHCOBLIM aKTUBaM.

Bce yObITkM OT 06ecLieHEHMS yKa3aHHbIX MHBECTULMIA OTPaXaloTcs B cocTaBe Npubblin nnm yobiTka U He NOANEXaT BOCCTAHOBMIEHWIO.
HedunHaHcoBble aKTUBbI

Mpouyre HedUHAHCOBLIE aKTUBbI, OTJIMYHbIE OT OT/IOXEHHbIX HA/OrOB, OLLEHMBAKOTCS MO COCTOSIHUIO Ha KaXAylo OTYETHyl aaTy
Ha NnpeaMeT HannyYns NpM3HakoB obecLeHeHns. Boamelaemas CTOMMOCTb FyABua OLEHMBAETCS MO COCTOSHUIO Ha KaXK Ay OTYETHYIO
naty. Boamewaemoii cToMMOCTbIO HEe(PUHAHCOBLIX aKTUBOB SIBNSAETCA BeNNYMHA, Hambonbluaa U3 crnpaBenMBoii CTOMMOCTU 3a
BbIYETOM PACX0A0B MO NPOAAXE U LLIEHHOCTU OT UCMONb30BaHus. [py onpeaeneHnn LEHHOCTY OT UCMOIb30BaHUS Npeanonaraemble
OyayLme NOTOKM AeHEXHbIX CPEACTB AUCKOHTUPYIOTCS K X NPUBEAEHHON K TEKYLLLEMY MOMEHTY CTOMMOCTM C UCMOJIb30BaHNEM CTaBKU
OVCKOHTMPOBAHNS [0 HANOro06N0XEHUS, KOTOpas OTpaxaeT TEKYLLYIO PbIHOYHYKO OLLEHKY BPEMEHHOW CTOMMOCTU OEHEr U PUCKU,
npucyLine gaHHOMy akTuBy. 119 akTUBA, KOTOPbIV HE reHepMpPyeT NPUTOK AEHEXHbLIX CPEACTB, B 3HAUYMTESIbHON CTENEHN HE3aBUCUMbIX
OT MOTOKOB AEHEXHbIX CPEACTB, FreHepPMPYEMbIX MPOYNMU aKkTMBaMK, BO3MeLLaeMas CTOMMOCTb OnpeaensieTcs no rpynne akTUBOB,
reHEePUPYIOLLMX AEHEXHbIE CPEACTBA, K KOTOPbIM MPUHAANEXUT akTMB. YObITOK OT 06ecLeHEHUs NpU3HaeTcs, koraa 6anaHcoBas
CTOMMOCTb aKTVBa UK Ipynnbl akTUBOB, FEHEPUPYIOLLNX AEHEXHbIE CPeACTBa, MPEBbILLAeT ero BO3MeLLaeMyto CTOMMOCTb.

Bce y6bITkM OT 06ecueHeHns HedHAHCOBbLIX akTUBOB OTPAXalTCs B cOCTaBe NpubbIv nnu ybbiTka U nognexaT BOCCTAHOBIEHUIO
WCKNIOYNTENIbHO B TOM Ciy4ae, eCiv NPOn30LLIN U3MEHEHNS B OLeHKax, UCMOJib3yeMbIX Npu onpeneneHm BoO3MeLLaemMoln CTOMMO-
cTu. Jllo601 yObITOK OT 06eCLIEHEHNS aKTVBa NOAJIEXMUT BOCCTAHOB/IEHMIO B TOM 06beMe, NPy KOTOPOM BanaHCcoBasi CTOMMOCTb akTuBa
He npeBbIWaeT Takylo 6GanaHCoOBYD CTOMMOCTb (32 BbIHETOM aMOpTU3auMu 1 U3HOCA), KOTopas cnoxwunacbk Obl, ecnv 6bl yObITOK
oT 0b6ecueHeHNs He BblfT OTPaxeH B KOHCONUAMPOBAHHOM GUHAHCOBOW OTHETHOCTW.
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PROVISIONS

A provision is recognised in the consolidated statement of financial position when the Group has a legal or constructive obligation
as a result of a past event, and it is probable that an outflow of economic benefits will be required to settle the obligation. If the effect
is material, provisions are determined by discounting the expected future cash flows at a pre-tax rate that reflects current market
assessments of the time value of money and, where appropriate, the risks specific to the liability.

Aprovisionforrestructuringisrecognised whenthe Group has approved a detailed and formal restructuring plan, and the restructuring
either has commenced or has been announced publicly. Future operating costs are not provided for.

CREDIT RELATED COMMITMENTS

In the normal course of business, the Group enters into credit related commitments, comprising undrawn loan commitments, letters
of credit and guarantees, and provides other forms of credit insurance.

Financial guarantees are contracts that require the Group to make specified payments to reimburse the holder for a loss it incurs
because a specified debtor fails to make payment when due in accordance with the terms of a debt instrument.

A financial guarantee liability is recognised initially at fair value net of associated transaction costs, and is measured subsequently
at the higher of the amount initially recognised less cumulative amortisation or the amount of provision for losses under the guarantee.
Provisions for losses under financial guarantees and other credit related commitments are recognised when losses are considered
probable and can be measured reliably.

Financial guarantee liabilities and provisions for other credit related commitment are included in other liabilities.
Loan commitments are not recognised, except for the followings:
- loan commitments that the Group designates as financial liabilities at fair value through profit or loss

— if the Group has a past practice of selling the assets resulting from its loan commitments shortly after origination, then the loan
commitments in the same class are treated as derivative instruments

- loan commitments that can be settled net in cash or by delivering or issuing another financial instrument.
— commitments to provide a loan at a below-market interest rate.

SHARE CAPITAL

Ordinary shares are classified as equity. Incremental costs directly attributable to the issue of ordinary shares and share options are
recognised as a deduction from equity, net of any tax effects.

When share capital recognised as equity is repurchased, the amount of the consideration paid, including directly attributable costs,
isrecognised as a decrease in equity.

The ability of the Group to declare and pay dividends is subject to the rules and regulations of the Russian legislation.
Dividends in relation to ordinary shares are reflected as an appropriation of retained earnings in the period when they are declared.

TAXATION

Income tax comprises current and deferred tax. Income tax is recognised in profit or loss except to the extent that it relates to items
of other comprehensive income or transactions with shareholders recognised directly in equity, in which case it is recognised within
other comprehensive income or directly within equity.

Current tax expense is the expected tax payable on the taxable income for the year, using tax rates enacted or substantially enacted
at the reporting date, and any adjustment to tax payable in respect of previous years.

Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and liabilities for financial
reporting purposes and the amounts used for taxation purposes. Deferred taxis not recognised for the following temporary differences:
goodwill not deductible for tax purposes, the initial recognition of assets or liabilities that affect neither accounting nor taxable
profit and temporary differences related to investments in subsidiaries where the parent is able to control the timing of the reversal
of the temporary difference and it is probable that the temporary difference will not reverse in the foreseeable future. Deferred tax
is measured at the tax rates that are expected to be applied to the temporary differences when they reverse, based on the laws that
have been enacted or substantively enacted by the reporting date.

A deferred tax asset is recognised only to the extent that it is probable that future taxable profits will be available against which
the temporary differences, unused tax losses and credits can be utilised. Deferred tax assets are reduced to the extent that it is
no longer probable that the related tax benefit will be realised.
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PE3EPBbI

PesepB oTpaxaeTcsi B KOHCONMAMPOBAHHOM OTYeTe 0 PUHAHCOBOM MONIOXEHUN B TOM Cllydae, koraa 'y Mpynnbl BO3HMKAET lopuaunye-
cKoe unn 060CHoBaHHOE 0653aTeNbCTBO B pedyfbTraTe NPou3oLleero cobbiTus 1 CyLLLeCTBYeT BEPOSTHOCTb TOrO, 4TO NoTpebyeTcs
OTBJIeYEHME CPEACTB A1 UCMONHEeHNs AaHHoro ob6s3atenscTBa. Ecnm cymma Takoro obszatenscTea 3Ha4yMTebHa, To pe3epBbl onpe-
DENATCA NyTEM OUCKOHTMPOBaHUS npeanonaraeMblix 6yayLImMx NOTOKOB AEHEXHbIX CPeACTB C MCMNONb30BaHNEM CTaBKM AUCKOHTU-
poBaHMA 00 HaNOroo6I0XKEHUS, KOTOPas OTPaxaeT TeKYLLYIO PbIHOYHYIO OLEHKY BDEMEHHOW CTOMMOCTU AEHET U, Fae 3TO NPUMEHMMO,
pucku, NpucyLime gaHHOMY 06A3aTeNbCTBY.

Pe3epB nop pecTpykTypuaaumio npnsHaeTcs B TOM nepuoae, koraa lpynna yteepxgaeT oduumanbHbli NoApoOHbIN NiaH pecTpyk-
Typu3aumm 1 NpucTynaeT K ee NpoBeAeHN0 Unn Ny6nnyHO 0ObSABNSET O NPEACTOSLEN PECTPYKTYpu3aumm. Peseps nog 6yayuime
onepauuoHHbIE Pacxoabl He GOPMUPYETCS.

OBA3ATEJIbCTBA KPEAUTHOIO XAPAKTEPA

B xoae ocylecTBNEHNS TEKYLLE XO3AMCTBEHHOW AeaTeNbHOCTK Mpynna npuHrumMmaeT Ha cebs 06a3aTenbCcTBa KPeaANTHOrO XapakTe-
pa, BKAYaKLWMeE HEMCNONb30BaHHbIE KPEAUTHbIE NMHUWN, aKKPEAUTUBbI N rapaHTuKn, 1 npegocTasnseT apyrme Gopmbl KPeAUTHOro
CTpaxoBaHusl.

®durHaHCOBbLIE rapaHTUM — 3TO AOrOBOpbI, 00a3biBaowmMe Pynny OCYLLECTBASATbL OMNPEAESIEHHbIE MNaTeXM, KOMMEHCUpPYOLMe
nepxarenio GUHAHCOBOW rapaHTuUM NoTepu, NOHECEHHbIE B pPe3ynbTaTte Toro, YTO onpenesieHHbIi 4eGUTOpP He CMOr OCYLLLECTBUTL
nnaTex B CPOKMW, ONpeaeneHHble YCNoBMSMIN [OJITOBOIO MHCTPYMEHTA.

0653aTenbCTBO MO GUMHAHCOBON rapaHTUM U3HavasnbHO MPU3HAETCS MO CMpaBensIMBON CTOMMOCTU 332 BbIMETOM CBA3aHHbIX
3aTpaT no cAesfike 1 BrocneaCcTBMM OLLEHMBAETCS MO HanbosblUel U3 ABYX BENMYMH: CYMMbI, MPU3HAHHOW M3HaYasbHO, 3a BbIYETOM
HaKOMIEeHHOW aMopPTU3aLUKM UKW BENMYMHBI Pe3epBa Nnoj BO3MOXHbIE MOTepu No AaHHOW rapaHTun. Pe3epBbl Nog BO3MOXHbIE NOTepu
no GpUHAHCOBLIM rapaHTUsaM 1 ApyruM ob6a3aTenscTBaM KPeAUTHOrO XxapakTtepa NnpuaHaloTcs, Koraa CyLecTByeT BbiCOKas BEpOsiT-
HOCTb BO3HUKHOBEHUS MOTEPb 1 pa3Mepbl TAKUX NOTEPb MOFYT 6bITb U3MEpPEHbI C LOCTATOYHOM CTEMNEHbIO HAAEXHOCTU.

069a3aTenbCcTBa N0 GMHAHCOBLIM rapaHTUsaM 1 pe3epBbl Mo ApyruM 06sa3aTenbCcTBaM KPeAUTHOMO XapakTepa BKI0YaloTCA B COCTaB
npoYnx 0683aTeNbCTB.

O6s3aTenbLCTBa No NPeAOCTaBNEHNIO KPeANTOB He MPU3HAIOTCA B KOHCONNAMPOBAHHON GVMHAHCOBOM OTYETHOCTUN 3a UCKJTIOYEHNEM
cnenyoLlmx:

— 06a3aTeNbCTBA MO NPEeAOCTaBNEHNIO KPeaMTOB, KOTopblie Mpynna onpeaensieT B KaTeropunio GuHaHCOBbLIX 0693aTeNbCTB, OLLEHMBA-
eMblIX M0 CNpaBeaIMBOl CTOMMOCTH, NU3MEHEHUSI KOTOPOI OTpaxaloTcs B COCTaBe NpubbINu unn yoeITka 3a Nepuos;

— B cnyyae ecnu y Mpynnbl MMeeTcs NPOoLWbIi OMNbIT MPOAAX akKTUBOB, NPUOBPETEHHLIX B CBA3WN 06a3aTenscTBaMm No npeaocTas-
JIEHUIO KPEOUTOB, BCKOPE MOCJIe X BO3HUKHOBEHMS, aHaNormyHble 06s3aTeibCTBa No NpefoCTaBleHNo KPeANTOB, MPUHaANeXaLmx
K TOMY Xe K/lacCy MHCTPYMEHTOB, pacCMaTpuBaloTCs Kak NPOM3BOAHbIE GUHAHCOBLIE MHCTPYMEHTHI;

— 06s13aTENBLCTBA NO NPEAOCTaBNEHMIO KPEAUTOB, PACUeThl MO KOTOPbLIM OCYLLECTBASIOTCS COrNMacHO AOroBOpY B HETTO-BENYMHE
OEHEeXHbIMU CPeaCcTBaMU UK MOCPEACTBOM Nepenayym Unm Bbinycka apyroro GuHaHCOBOro MHCTPYMEHTA,;

- 0693aTenbCTBa MO NPEeAOCTABNIEHMIO KPEAMTOB MO CTABKE HUXE PLIHOYHOIA.

AKLMOHEPHbIA KANUTAN

OObIKHOBEHHbIE aKLMKM KNacCcupuumpyloTcsa Kak COOCTBEHHble CpeacTBa. 3aTpaTbl, HEMOCPEACTBEHHO CBA3aHHbIE C BbIMYCKOM
00ObIKHOBEHHbIX aKLMiA 1 OMLMOHOB Ha akLMW, MPU3HAIOTCHA Kak YMeHbLLUeHMe COOCTBEHHbLIX CPEACTB 3a BblYETOM JI0ObIX HANOrOBbIX
addekTOoB.

B cnyuae Bbikyna [pynnoii cOBCTBEHHbIX akUuiA yriadyeHHas cymMMa, BKilovas 3aTtpaTthl, HENOCPEACTBEHHO CBSI3aHHbIE C AaHHbIM
BbIKYMOM, OTPaXxaeTcsl B KOHCONNANPOBAHHOM GUHAHCOBOM OTYETHOCTU Kak yMEeHbLUEHNE COOCTBEHHbIX CPEACTB.

B0o3MOXHOCTb [pynnbl 06bABNATL M BbiNIa4MBaTh AMBUAEHAbI NOANaAaeT Mo peryiMpoBaHne AeiCTBYIOLWEero 3akoHoaaTenscTea
Poccuiickon depepauun.

OvBuaeHabl no OOLIKHOBEHHBIM aKUUSIM OTPaXatTCH B KOHCONMAMPOBAHHOW (GMHAHCOBON OTYETHOCTU Kak WMCMOSb30BaHUE
HepacnpeaeneHHo NpubbINN No Mepe Nx 0ObABNEHNUS.

HAJTIOrOOBJ1IOXXEHUE

CymMMa Hanora Ha npubbiib BKIOYAET CYMMY TEKYLLLENO Hanora 3a rof, u CyMMy OT/IOKEHHOro Hasora. Hanor Ha npubbinb oTpaxaeTcs
B CcOCTaBe NpubbINn nnmn ybbiTka B NOJIHOM 00beMe, 3a UCKIIDYEHNEM CYMM, OTHOCSILLMXCS K Onepaumsam, oTpaXaeMbliM B COCTaBe Mnpo-
yeli COBOKYMHOM NpUBLINK, Un K onepaumsm ¢ akLMoHepamMu, OTpaXaeMblM HEMOCPEACTBEHHO HA CYETAX COOCTBEHHbLIX CPEACTB, KOTO-
pble, COOTBETCTBEHHO, OTPaXatTCsl B COCTaBe NPoYei COBOKYMNHOM NPMObLINU UK HENOCPEACTBEHHO B COCTaBe COOCTBEHHbLIX CPEACTB.

TekyLwmii Hanor Ha NPUGbLINbL PACCYNTLIBAETCA UCXOASA U3 NpeanosiaraemMoro pasmepa HanoroobnaraeMoin NpubbINN 3a OTHETHBIN
NnepuoA C yH4eTOM CTABOK MO HANOry Ha NpubbIib, AENCTBOBABLUMX MO COCTOSIHMIO HA OTYETHYIO AaTy, a Takxe CyMMbl 0093aTeNnbCTs,
BO3HUKLUMX B PE3YNbTATE YTOYHEHMS CYMM Haslora Ha npubbiib 3a NpeplayLie OTYETHbIE NEPUOabI.

OTNOXEHHBI HAanor Ha NPUbLINbL O0TPaXaeTCs B OTHOLLIEHUN BPEMEHHbIX Pa3HUL,, BO3HUKAOLWLMX Mexay 6anaHCOBO CTOMMOCThLIO
aKTUBOB N 0653aTeNbCTB, OTPAXEHHON B KOHCOMAMPOBAHHON GUHAHCOBOW OTYETHOCTU, U CyMMaMK, UCMNONb3yeMbIMU As Lenei
pacyeTa Hanoroobnaraemoi 6a3sbl. OTNIOXEHHbIA HANOr HE NMPU3HAETCH B OTHOLLUEHUW CNEAyLMX BPEMEHHbLIX Pa3HULL Pa3HULL,
CBSI3aHHbIX C OTPaXeHWeM B KOHCONMAMPOBAHHOW (PUHAHCOBOW OTYETHOCTM FyABUAA U HE YMeHbLUAlLWMX Hanoroobnaraemyio
6a3y; pasHnL, OTHOCSLLMXCS K akTuBam 1 oba3atenbcteaM, pakT NepBoHaYaIbHOro OTPAXEHNS KOTOPbIX HE BIMSIET HX Ha Byxrantep-
CKYI0, HM Ha HanoroobnaraemMyto Npubblib; @ TakXXe BDEMEHHbIX Pa3HUL,, CBA3aHHBIX C MIHBECTULMSIMU B JIO4EPHNE KOMMAHWK, B CIy4ae,
Korga MaTepuHckas KOMMaHUs UMeeT BO3MOXHOCTb KOHTPOIMPOBATL BPEMS peann3almm yKkasaHHbIX Pa3HuL, U CYLLEeCTBYET YBEePEH-
HOCTb B TOM, 4TO laHHbIE BPEMEHHbIE Pa3HULLbI He ByayT peanv3oBaHbl B 0603p1MMoM OyayLieM. BenvuvHa oTnoXeHHOro Hanora onpe-
LEenseTcs UCXOAS N3 HAJIOroBbIX CTABOK, KOTOPbIe OyayT NPUMEHSTbLCS B OyayLeM, B MOMEHT BOCCTAHOBJ/IEHUS BPEMEHHbIX Pa3HMULL,
OCHOBBIBAsICb Ha AECTBYIOLLMX UN MO CYLLLECTBY BBEAEHHbIX B AE/CTBME 3aKOHAaX MO COCTOSIHMIO HA OTYETHYIO AaTy.

TpeboBaHs N0 OTIOXEHHOMY Halory OTPaXxatoTCs B TO Mepe, B Kakol CyLecTByeT BEpOATHOCTb TOro, 4TOo B Byayuiem 6yaeT nony-
yeHa Hanoroobnaraemas NnpuobbINb, AOCTATOUYHASA ANS NOKPLITUS BPEMEHHbIX Pa3HUL,, HEMPUHATBIX PACXOA0B MO HANOram U HEUCMNOJib-
30BaHHbIX HAJIOrOBLIX JIbFOT. Pasmep TpeboBaHUii MO OTIOXKEHHOMY HaNOry YMEHbLUAETCS B TOM CTEMEHU, B KOTOPOW HE CYLLECTBYET
Gonblue BEPOATHOCTM TOr0, 4TO OyAeT Nosly4eHa COOTBETCTBYIOLLAs BbIroAa OT peannaalmm HanoroBblix TpeGoBaHuii.
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INCOME AND EXPENSE RECOGNITION
Interest income and expense are recognised in profit or loss using the effective interest method.

Loan origination fees, loan servicing fees and other fees that are considered to be integral to the overall profitability of aloan, together
with the related transaction costs, are deferred and amortized to interest income over the estimated life of the financial instrument
using the effective interest method.

Other fees, commissions and other income and expense items are recognised in profit or loss when the corresponding service
is provided.

Dividend income is recognised in profit or loss on the date that the dividend is declared.

Payments made under operating leases are recognised in profit or loss on a straight-line basis over the term of the lease. Lease
incentives received are recognised as an integral part of the total lease expense, over the term of the lease.

HYPERINFLATION ACCOUNTING

The Russian Federation ceased to be hyperinflationary with effect from 1 January 2003 and, accordingly, no adjustments for
hyperinflation are made for periods subsequent to this date. The hyperinflation-adjusted carrying amounts of equity items as
at 31 December 2002 became their carrying amounts as at 1 January 2003 for the purpose of subsequent accounting.

CHANGES IN ACCOUNTING POLICIES AND PRESENTATION
With effect from 1 January 2011, the Group changed its accounting policies in the following areas.

The Group retrospectively applied a revised version of IAS 24 (2009) Related Party Disclosures. The standard has been revised
to simplify some of the presentation guidance that was previously non-reciprocal.

The Group retrospectively applied limited amendments to IFRS 7 Financial Instruments: Disclosures issued as part of Improvements
to IFRSs 2010. These amendments mainly relate to disclosures on collateral and other credit enhancements, as well as to renegotiated
assets that would otherwise be past due or impaired.

Except for these changes, the accounting policies are applied consistently to all periods presented in these consolidated financial
statements. Accounting policies are applied consistently by the Group entities.

NEW STANDARDS AND INTERPRETATIONS NOT YET ADOPTED

The following new standards, amendments to standards and interpretations are not yet effective as at 31 December 2011, and are
not applied in preparing these consolidated financial statements. The Group plans to adopt these pronouncements when they become
effective.

IAS 27 (2011) Separate Financial Statements will become effective for annual periods beginning on or after 1 January 2013.
The amended standard carries forward the existing accounting and disclosure requirements of IAS 27 (2008) for separate financial
statements with some clarifications. The requirements of IAS 28 (2008) and IAS 31 for separate financial statements have been
incorporated into IAS 27 (2011). Early adoption of IAS 27 (2011) is permitted provided the entity also early-adopts IFRS 10, IFRS 11,
IFRS 12 and IAS 28 (2011).

IAS 28 (2011) Investments in Associates and Joint Ventures combines the requirements in IAS 28 (2008) and IAS 31 that were carried
forward but not incorporated into IFRS 11 and IFRS 12. The amended standard will become effective for annual periods beginning
on or after 1 January 2013 with retrospective application required. Early adoption of IAS 28 (2011) is permitted provided the entity
also early-adopts IFRS 10, IFRS 11, IFRS 12 and IAS 27 (2011).

Amendment to IFRS 7 Disclosures — Transfers of Financial Assets introduces additional disclosure requirements for transfers
of financial assets in situations where assets are not derecognised in their entirety or where the assets are derecognised in their entirety
but a continuing involvement in the transferred assets is retained. The new disclosure requirements are designed to enable the users
of financial statements to better understand the nature of the risks and rewards associated with these assets. The amendment
is effective for annual periods beginning on or after 1 July 2011.

IFRS 9 Financial Instruments will be effective for annual periods beginning on or after 1 January 2015. The new standard is to be
issued in several phases and is intended to replace IAS 39 Financial Instruments: Recognition and Measurement once the project
iscompleted. The first phase of IFRS 9 was issued in November 2009 and relates to the recognition and measurement of financial assets.
The second phase regarding classification and measurement of financial liabilities was published in October 2010. The remaining parts
of the standard are expected to be issued during 2012. The Group recognises that the new standard introduces many changes to
the accounting for financial instruments and is likely to have a significant impact on the consolidated financial statements. The impact
of these changes will be analysed during the course of the project as further phases of the standard are issued. The Group does
not intend to adopt this standard early.

IFRS 10 Consolidated Financial Statements will be effective for annual periods beginning on or after 1 January 2013. The new
standard supersedes IAS 27 Consolidated and Separate Financial Statements and SIC-12 Consolidation — Special Purpose Entities.
IFRS 10 introduces a single control model which includes entities that are currently within the scope of SIC-12. Under the new three-
step control model, an investor controls an investee when it is exposed, or has rights, to variable returns from its involvement with that
investee, has the ability to affect those returns through its power over that investee and there is a link between power and returns.
Consolidation procedures are carried forward from IAS 27 (2008). When the adoption of IFRS 10 does not result in a change in
the previous consolidation or non-consolidation of an investee, no adjustments to accounting are required on initial application. When
the adoption results in a change in the consolidation or non-consolidation of an investee, the new standard may be adopted with either
full retrospective application from date that control was obtained or lost or, if not practicable, with limited retrospective application from
the beginning of the earliest period for which the application is practicable, which may be the current period. Early adoption of IFRS 10
is permitted provided an entity also early-adopts IFRS 11, IFRS 12, IAS 27 (2011) and IAS 28 (2011).

IFRS 11 Joint Arrangements will be effective for annual periods beginning on or after 1 January 2013 with retrospective application
required. The new standard supersedes IAS 31 Interests in Joint Ventures. The main change introduced by IFRS 11 is that all joint
arrangements are classified either as joint operations, which are consolidated on a proportionate basis, or as joint ventures,
for which the equity method is applied. The type of arrangement is determined based on the rights and obligations of the parties to the
arrangement arising from joint arrangement’s structure, legal form, contractual arrangement and other facts and circumstances. When
the adoption of IFRS 11 results in a change in the accounting model, the change is accounted for retrospectively from the beginning
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\HHAA OTYETHOCTb

NMPU3HAHMUE 4,0XO0A0B U PACXOA0B B KOHCO/IMAUPOBAHHON ®UHAHCOBOW OTYETHOCTU

MpoueHTHbIE A,0X0Abl U PACXOAbl OTPaXalTCs B COCTaBe Npubbiin nnn yobiTka ¢ UCNosib30BaHMEM MeToaa 3G dEKTUBHOW NPOLIEHT-
HOW CTaBKMW.

Komnccun 3a opraHvsaumio KpeamToB, KOMUCCUMM 3a 0OCnyXuBaHME KpegouToB M MpoynMe KOMWUCCUM, paccMaTpuBaloLmecs
B KQ4eCTBEe HEOTbLEMJIEMOI YacTn 0bLLelr JOXOAHOCTM MO KpeamnTam, a Takxke COOTBETCTBYIOLLME 3aTpaThl N0 CAENKAM OTpaxakTcs
KaK AoX0o4bl OyayLnx NneproaoB 1 aMOPTU3NPYIOTCS Kak NPOLLEHTHbIE OXOAbl B TEYEHME NPeanonaraemMoro cpoka oencTensa GuHaH-
COBOr0 MHCTPYMEHTA C NCNOJIb30BaHNEM MeToAa 3P DEKTUBHON NPOLLEHTHOW CTaBKW.

Mpoyre kommuccum, a Takxe Npoyne AOXOAbl U pacxofbl OTpaxaloTcs B cocTaBe npubbiin nnn ybbiTka Ha Aaty npefocTaBneHuns
COOTBETCTBYIOLLEN YCNYTri.

[oxon B dopmMe AMBUOEHOOB OTpaXaeTcs B cocTaBe npubbinv nnmn ybbiTka Ha AaTy 06bABNEHNs AMBUOEHOO0B.

MnaTtexu No AoroeBopam ornepauyoHHOWN apeHabl MPU3HaKTCA B cocTaBe Npubbinv nnn yobiTka 3a nepros paBHOMEPHO Ha BCEM
NPOTSXXEHUN CPOKa AencTBUS apeHabl. CyMMa NoJlyYEeHHbIX NIbFOT yMeHbLUaeT 00LLYy0 BEIMYMHY PACXO40B MO apeHae Ha NPOoTSXeHUN
BCEro cCpoka AeNCTBUS apeHabl.

noaroToBKA KOHCOJIMAUPOBAHHOW ®UHAHCOBOM OTYETHOCTU B YCJIOBUSIX TMNMEPUHO AL

Tak kak ¢ 1 aHBapsa 2003 roga akoHoMuka Poccuiickoin Denepauum 6onee He nognaaaeT nof onpeneneHne rmnepuH@NAaLMOHHOM,
HayMHasa ¢ ykasaHHOW AaTbl AaHHble KOHCONMANPOBAaHHOM GMHAHCOBOI OTYETHOCTM OTpaXxaloTcs 6e3 yyeTa nonpaBkn Ha MHPAUMIO.
C 1 anBaps 2003 ropa 6anaHcoBasi CTOMMOCTb COOCTBEHHbIX CPeACTB GOPMUPYET OCHOBY MX MOCIEAYIOLEro OTPaXeHns B KOHCON-
AMNPOBAHHON GUHAHCOBOM OTYETHOCTMU.

M3MEHEHUS YYETHOMN NOJINTUKU U NPEACTABJIEHUA UHDOPMALIUUN
C 1 anBaps 2011 roga pynna nponseena cnenyoLime U3MeHEHNS NONIOXEHNN YHETHO NONNTUKN.

Mpynna Havana npumeHeHne MC®PO (IAS) 24 «PackpbiTne nHbopmMaumm o CBsi3aHHbIX CTOpOHax». CTaHgapT Obll NepPecMOTPeH
C LLENbIO YNPOLLEHUS HEKOTOPbIX YKa3aHWii, KOTOpble paHbLLe Oblv B3aMMHO HECOTTaCOBaHHbLIMMU.

Mpynna peTpocnekTUBHO NPUMEHSIET HEKOTOPbIe AoMNosIHeHUs K MCDO 7 «dPrHaHCOBbIE MHCTPYMEHTbI: PackpbiTus», BbIMyLLEHHbIE
B COCTaBe ycoBeplueHcTBoBaHuni K MCPO B 2010 rogy. 3Tv AONOJIHEHUS B OCHOBHOM OTHOCSATCS K PACKPLITUIO MO 3a510ramM U NpoYnm
MexaHn3mMaM CHUXEHUS pMcka No KpeauTtam, a Takxke akTMBOB C MePEeCMOTPEHHbIMM YCIOBUSIMU, KOTOPbLIE B MPOTUBHOM CJly4ae Oblin
Obl MPOCPOYEHHBIMU U 06ECUEHEHHBIMU.

3a NCKII0YEHNEM BbILLIEYKAa3aHHbIX UBMEHEHWIA, MONOXEHWS YYETHOW NOMUTUKN MPUMEHSNNCHL NOCIef0BaTEIbHO BO BCEX OTHETHbIX
nepuogax, NnpeacTaB/ieHHbIX B HACTOSALWEN KOHCONUAMPOBAHHON GUHAHCOBOM OTYETHOCTU. [10NOXEHUSA YHETHOW NONUTUKN NMPUMEHS -
nnce npegnpusatusaMmn Mpynnbl NOCNeA0BaTENbHO.

HOBbIE CTAHOAPTbI U PASbSICHEHUS, ELLLE HE BCTYMNUBLLUUE B AEACTBUE

Cnepyolime HoBble CTaHAapTbl, MOMPAaBKM K CTaHOapTaM U Pa3bsiCHEHUs elle He BCTYNUAW B AENCTBME MO COCTOSHUIO Ha
31 nekabps 2011 roga v He NPUMEHSNNCH NPWY NOATOTOBKE AAaHHO KOHCONMANPOBAHHON GUHAHCOBOW OTYHETHOCTU. [pynna nnaHupyeT
Ha4vaTb NPUMEHEHNE YKa3aHHbIX CTaHA4APTOB, NOMPaBOK 1 Pa3bACHEHUA C MOMEHTa NX BCTYIMJIEHUS B AENCTBUE.

MCDO (IAS) 27 «OToenbHas prHaHCcOBas OTYETHOCTL» (B peaakuumn 2011 roga) BCTynaeT B CUiY B OTHOLUEHUN FOA0BbIX OTYETHbIX
nepmnonoe, HaunHaowmxcs 1 aHeaps 2013 roga nnu no3aHee. B nepecMoTpeHHOM cTaHOapTe coxXpaHeHbl AencTByowmne Tpebosa-
Hus MC®O (IAS) 27 (B pepakumm 2008 ropa) kK BeaeHuio ByxranTepckoro yyeTta u packpbiTvio MHGOPMaL MM B OTHOLLEHUW OTAENbHOM
GUHAHCOBOI OTHETHOCTU C PAAOM yTo4HeHuin. TpebosaHua MC®DO (IAS) 28 (B pepakumm 2008 roga) 1 MCDO (IAS) 31 B oTHOLLEHUN
0TAEeNbHON GMHAHCOBOM OTYETHOCTU BKIIoUeHbl B coctaB MCDO (IAS) 27 (B pepakuun 2011 roga). Pa3peluaeTca AOCPOYHOE NpuMe-
HeHne MCDO (IAS) 27 (B pegakuum 2011 roga) npw ycnoBumn OCPOYHOT0 NpuMeHeHnst komnaHnein MC®PO (IFRS) 10, MCPO (IFRS) 11,
MC®O (IFRS) 12 1 MC®PO (IAS) 28 (B penakuumn 2011 roga).

MC®O (IAS) 28 «MHBECTMLUM B aCCOLUMPOBAHHbLIE U COBMECTHbIE NpeanpuaTus» (B peaakumm 2011 roga) oo6begmHaeT TpeboBa-
Hus MC®O (IAS) 28 (B pepakuum 2008 roga) u MC®dO (IAS) 31, koTopble OblIM COXPaHEHBI, HO He BKJIOYeHbI B cocTaB MCPO (IFRS) 11
n MC®DO (IFRS) 12. MepecMOTpPEHHbI CTaHAAPT NOANAEXUT PETPOCMNEKTUBHOMY NMPUMEHEHWMIO B OTHOLUEHUW FOLOBbLIX OTYETHbIX
nepuopaos, HaunHawwmxcs 1 aHeaps 2013 roga nnu nosgHee. locpoyHoe npumeHeHne MC®PO (IAS) 28 (B penakuumn 2011 roga) pas-
peLuaeTcs nNpu yCcioBUM AOCPOYHOro npumeHeHus komnannen MC®O (IFRS) 10, MCDO (IFRS) 11, MCDO (IFRS) 12 1 MCDO (IAS) 27
(8 pepakuunm 2011 ropa).

Monpaeka k MC®O (IFRS) 7 «Packpbitue nHdopmaumm» — «MNepenaya GrMHAHCOBLIX aKTMBOB» BBOAUT AOMOJIHUTENbHLIE TPEOOBAHNS
K packpbIiTuio nHdopmaumm no nepenade GbMHAHCOBLIX akTUBOB B Clly4asix, KOraa He NPOWMCXOAMT MOSHOro NpekpalleHust NpU3HaHns
aKTMBOB UJIN KOFAa NPOUCXOANT MOJIHOE NpeKpaLleHne Npu3HaHnsa akTMBOB, HO COXPaHSAeTCs NPoAosXKaloLLeecs yyacTme B nepejaH-
HbIX akTuBax. HoBble TpeboBaHMA K PacKpbITUIO MHOPMALMK HanpaBieHbl HA TO, YTOObI NO3BONUTL MNOIL30BATENSAM (PUHAHCOBON
OTHYETHOCTU JyyLLE NOHATb NPMPOAY PUCKOB U BbIr04,, CBA3AHHbIX C YKa3aHHbIMY akTMBamMu. [lonpaBka BCTynaeT B CUJy A5 FOAO0BbIX
OTYETHbIX NeprMoaoB, HaymHatowmxes 1 nionsa 2011 roga nnm nos3gHee.

MC®O (IFRS) 9 «®PuHaHCOBble MHCTPYMEHTLI» BCTYNaeT B CUJly B OTHOLLUEHMW FOAOBbLIX OTYETHBLIX NEPMOOO0B, HAYMHAIOLLMXCS
1 anBaps 2015 roga nnn nosgHee. HoBbIli CTaHOAPT BbINMYCKAETCHA B HECKOJbLKO 3TANOB Y B KOHEYHOM UTOME OOMXEH 3aMEHUTL COOOoM
MC®O (IAS) 39 «DrHaHCOBbIE MHCTPYMEHTBI: MPU3HaHKeE 1 oLeHKa». [Nepeas yacte MCDO (IFRS) 9 6bina BeinyLLeHa B Hosi6pe 2009 roga
1 KacaeTcs BOMPOCOB knaccudukaumm n oueHkn GuHaAHCOBbIX akTMBOB. BTopasa vacTb, kacaowasacs BONPOCOB knaccudukaumm
1 OLEHKN PUHAHCOBLIX 00683aTeNbCTB, Obina BbiNyweHa B okTabpe 2010 roga. Bbinyck ocTanbHbIX YacTel cTaHAapTa oXuaaeTcs
B TedyeHne 2012 ropa. Mpynna npusHaeT, YTO HOBbI CTaHAAPT BHOCUT 3HAYUTESIbHble U3MEHEHMUs B npouecc yyeta GUHAHCOBLIX
MHCTPYMEHTOB U, BEPOSAITHEN BCEr0, OKAXET CYLLLECTBEHHOE BNUSIHNE HA KOHCONMANPOBAHHYIO GUHAHCOBYIO OTYETHOCTbL [pynnbl. Bnu-
SIHWE JAaHHbIX U3BMEHEHUI ByaeT NPOaHaANNU3NPOBAHO B xoAe paboThl Ha4 NMPOEKTOM MO Mepe BbiNyCka Cneaylolwmnx YacTen cTaHaapTa.
lpynna He HamepeHa NPUMEHATb AaHHbIA CTaHAAPT AOCPOYHO.

MC®O (IFRS) 10 «KoHconuanpoBaHHass ¢pruHaHCOBass OTYETHOCTb» BCTYMNaeT B CUJIy B OTHOLLEHMW FOAO0BbIX OTYETHbLIX NepuoaoB,
HaunHatowmxcs 1 sHeaps 2013 roga nnu nosgHee. Hobii ctaHpgapT 3ameHnT MCDO (IAS) 27 «KoHconuaupoBaHHas U oTaesbHas
durHaHcoBas oT4yeTHoCTb» 1 MKP (SIC) 12 «KoHconupaums npegnpusaTns cneumanbHoro HasdHadeHus». MC®O (IFRS) 10 BeoauT egu-
HYIO MOAENb KOHTPOSA, KOTOpPas pacnpoCTPaHAETCS Ha NPeanpusaTUsl, KOTOPbIE B HACTOSILLLEE BPEMS BKJTIOYEHbI B CHEPY NPUMEHEHMS
MKP (SIC) 12. B cOOTBETCTBUM C HOBOW TPEXCTYMNEHYaTOn MOAENbIO KOHTPOJIS, MIHBECTOP KOHTPOIMPYET 0ObEKT MHBECTULMIA, B Clyyae
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of the earliest period presented. Under the new standard all parties to a joint arrangement are within the scope of IFRS 11 even if all
parties do not participate in the joint control. Early adoption of IFRS 11 is permitted provided the entity also early-adopts IFRS 10,
IFRS 12, IAS 27 (2011) and IAS 28 (2011)

IFRS 12 Disclosure of Interests in Other Entities will be effective for annual periods beginning on or after 1 January 2013. The
new standard contains disclosure requirements for entities that have interests in subsidiaries, joint arrangements, associates and
unconsolidated structured entities. Interests are widely defined as contractual and non-contractual involvement that exposes
an entity to variability of returns from the performance of the other entity. The expanded and new disclosure requirements aim to provide
information to enable the users to evaluate the nature of risks associated with an entity’s interests in other entities and the effects
of those interests on the entity’s financial position, financial performance and cash flows. Entities may early present some of the
IFRS 12 disclosures without a need to early-adopt the other new and amended standards. However, if IFRS 12 is early-adopted in full,
then IFRS 10, IFRS 11, IAS 27 (2011) and IAS 28 (2011) must also be early-adopted.

IFRS 13 Fair Value Measurement will be effective for annual periods beginning on or after 1 January 2013. The new standard replaces
the fair value measurement guidance contained in individual IFRSs with a single source of fair value measurement guidance. It provides
a revised definition of fair value, establishes a framework for measuring fair value and sets out disclosure requirements for fair value
measurements. IFRS 13 does not introduce new requirements to measure assets or liabilities at fair value, nor does it eliminate
the practicability exceptions to fair value measurement that currently exist in certain standards. The standard is applied prospectively
with early adoption permitted. Comparative disclosure information is not required for periods before the date of initial application.

Improvements to IFRSs resulting from the International Accounting Standards Board’s annual improvements project are to be dealt
with on a standard-by-standard basis. The effective date of each amendment is included in the IFRSs affected.

The Group has not yet analysed the likely impact of the new standards and improvements on its financial position or performance.



OLOBOMOTHET 2011 KOHCOIMAMPOBAHHAA OTHETHOC

€CNN OH MONyYaeT A0X0Abl OT CBOEr0 y4acTus B 0O0bEKTE MHBECTULMIA, SBNSIIOLLYIOCS NEePeMEHHON BENNYNHOWN, NTMOO nMmeeT npasa
Ha MoJsly4YeHne Taknx LOXOL0B, MMEEeT BO3MOXHOCTb OKa3biBaTb BAUSHME HA A0X04bl OT 06beKTa MHBECTULMIA B CUJTY HANNYMS MPaBo-
MOYMIN B OTHOLLEHUN yKa3aHHOro o6bekTa, a Takxe CyLecTByeT CBA3b MeX Ay NpaBoOMOYMsaMM 1 JoXo4amMu OT 06bekTa MHBECTULMNA.
Mpouenypbl KOHCONUAaLMK NepeHocaTcs 6e3 namerHeHuii 3 MC®O (IAS) 27 (B pepakumm 2008 ropa). B cnyyae ecnu npumeHeHne
MC®O (IFRS) 10 He NpUBOAUT K NUBMEHEHUAM B MPUMEHSIBLUUXCS paHee Noaxonax K KOHCoNnaaunum unm HekoHcoampaumm obbekTa
VWHBECTULWIA, NPU NMEpPBOM MNPUMEHEHUN He TpebyeTcs BHECEHUEe KOPPEKTUPOBOK B (DUHAHCOBYK OTYETHOCTb. B cnyyae ecnu
npUMeHeHne cTaHgapTa NPUBOAUT K W3MEHEHMSM B MOAXOAAxX K KOHCOAMAAUUW WU HEKoHconupauun obbekTa MHBECTULMUN,
NpPUMeEHEHNe HOBOIro CTaHAapTa BO3MOXHO MO0 Npu yCIOBMY NOTHOMO PETPOCNEKTUBHOIO NPUMEHEHUS, Ha4yMHas C AaTbl MONYyYEHUS
VAN yTpaTbl KOHTPOSIS, MM60, ECNV AaHHOE YCNOBME HEBLINOJIHMMO, OrPaHNYEHHOr0 PETPOCMNEKTUBHOIO MPMMEHEHMS Ha Ha4Yano camoro
paHHero nepuoga, Korga NpeacTaBAseTCs BO3MOXHbIM MPUMEHEHWEe CTaHAapTa, Bk/ouyas Tekywuii nepuofd. JocpoyHoe npu-
MeHeHne MCOO (IFRS) 10 paspeluaetcs npu yCnoBun JOCpo4Horo npumeHeHms MC®O (IFRS) 11, MC®PO (IFRS) 12, MCDO (IAS) 27
(8 pepakumm 2011 roga) n MCPO (IAS) 28 (B pepakumm 2011 roga).

MC®O (IFRS) 11 «CornatueHnsi 0 COBMECTHOWN AeATENbHOCTU» NOAJIEXMUT PETPOCNEKTUBHOMY MPYMEHEHMIO B OTHOLLEHUW FOA0BbIX
OTYETHbIX NepuoaoB, HaunHawowmxcs 1 aHeaps 2013 roga wnu no3gHee. Hoswili ctaHpapt 3ameHut MCOO (IAS) 31 «YyacTue
B COBMECTHOW aesATensHocTu». OCHOBHOE n3mMmeHeHune, Beoanmoe MCODO (IFRS) 11, kacaetcsa knaccudurkaumm BCex BULAOB COBMECT-
HOWM AEeATEeNbHOCTU Ha COBMECTHbIE OMepauuvu, y4eT KOTOPbIX OCYLLECTBASETCA MO MeTody MpPOMnopLMOHAaNbHON KOHCONMAauuu,
nMB0O COBMECTHbIE NPEANnpUATUS, AN KOTOPbIX MPUMEHSIETCS MeToh, JONEBOro y4acTus. Bua, coBMecTHOU AedTensHOCTU onpeae-
NISIeTCA Ha OCHOBaHWW MpaB U 0653aTeNbCTB CTOPOH COBMECTHOWN AEATENbHOCTU, 0O6YCNOBEHHbBIX CTPYKTYPOIA, OpraHn3aLMOoHHO-
npaBoBoi GOPMOI, LOrOBOPHbLIM COrflalleHMEM O COBMECTHOWM AeATENbHOCTU 1 Npoymnmn dakTammn n obctoaTensctsamu. B cnyyae
ecnv npumeHeHne MCPO (IFRS) 11 npuBoanT K U3BMEHEHWNIO MOLENN BYXranTepckoro y4eTa, [aHHOE U3BMEHEHME OTPaXaeTcs B yueTe
PETPOCMNEKTMBHO Ha Ha4yaso CaMoro paHHero NPeacTaBNeHHOro OTYETHOro nepuoga. B cooTBeTCTBMM C HOBbLIM CTaHAAPTOM, BCe
CTOPOHbI COMNaLLEHNS] O COBMECTHOW AeATENIbHOCTM BKOYeHbl B cdepy npumeHeHns MC®PO (IFRS) 11, naxe ecnu He BCE CTOPOHbI
OCYLLECTBASIOT COBMECTHbI KOHTPOb. JocpoyHoe npumeHeHne MC®PO (IFRS) 11 pa3peluaetcs npu yCioBMM AOCPOYHOIO NpUMeEHe-
H1s MC®O (IFRS) 10, MCDO (IFRS) 12, MCDO (IAS) 27 (B pepakuun 2011 roga) 1 MCPO (IAS) 28 (B pepakuun 2011 ropa).

MC®O (IFRS) 12 «PackpbiTve nHdopMaLmm 0 OOJSX yHacTusl B APYrvxX Npeanpusatusx» BCTynaeT B CUY B OTHOLLIEHWM FOAOBbIX
OTYETHbIX NepnoaoB, HaunHatowmxcs 1 sHeaps 2013 roga nnm nosgHee. HoBbIM CTaHAAPT COAEPXUT TPeboBaHUS K PacKpPbITUIO
MHbOpMaLUKM onsa NpeanpuaTuii, UMeLWmnX 0NN y4acTusa B LOYEPHUX NPEANPUATUAX, COrNalleHNsIX O COBMECTHOMN AEATENbHOCTH,
acCOLMMPOBAHHbIX NPEANPUATUSX UM HEKOHCONNANPYEMBIX CTPYKTYPUPOBAHHBLIX NpeanpuaTtusx. Jonu yyactus B obuiem onpene-
NAI0TCA KaK JOrOBOPHbIE MM HEAOMOBOPHbLIE OTHOLLEHMWS, B pe3ysibTaTe KOTOPbIX KOMMaHUS NOABEPraeTCsa PUCKY M3MEHEHUS 0OXO-
[0B OT pe3ynbTaToB AesTeNbHOCTM APYroi KoMnaHun. [lonosHeHHblE 1 HOBblE TPEBOBaHMSA K PACKpPbITUIO MHDOPMaL MK HanpaBfieHb!
Ha TOo, YTOObI NPEenOCTaBUTb NOJIb30BaTENSAM PUHAHCOBOW OTYETHOCTM MHMOPMALLMIO, KOTOPas NO3BOJIUT OLEHUTb NPUPOAY PUCKOB,
CBSI3aHHbIX C JOIIMW YHaCTWS KOMMNaHUM B APYTrMX KOMMAAHUSX, U BIMSIHWE AaHHbIX A0Neli y4acTusi Ha prUHaAHCOBOE NoJsIoXeHne, GUHaH-
COBbl€ pe3ynbTaThl 4EATENBHOCTU U ABMXEHNE OEHEXHbIX CPEACTB KOMMNaHUM. KoMnaHum MOryT LOCPOYHO NPefoCTaBAsATh HEKOTOPbIE
packpblTUs MHPopmMaumm B cooTseTcTBum ¢ TpebosaHnsmn MCPO (IFRS) 12 6e3 He06X0AUMOCTU JOCPOYHOIO NMPUMEHEHUS APYIMX
HOBBIX 1 NEPEeCMOTPEHHBIX CTaHAapToB. OfHako, B ciyyae [OCpo4YHoro npumeHeHus MC®O (IFRS) 12 B nosiHoM 06beMe, KOMMaHUK
LOMKHbI TakXe A0cpoyHo npumeHnts MCPO (IFRS) 10, MCPO (IFRS) 11, MCDO (IAS) 27 (B pepakumm 2011 roga) n MCDO (IAS) 28
(B penakumn 2011 roga).

MC®O (IFRS) 13 «OugeHka cnpaBenanBoii CTOUMOCTU» BCTYNaeT B CUMY B OTHOLUEHMM FOA0BbIX OTHETHbIX MEPMOAOB, HAYMHAIOLLIMXCS
1 anBaps 2013 roga wnn nosgHee. HOBbIM CTaHAAPT 3aMeHAEeT PyKOBOACTBA MO OLEHKe CnpaBeniMBOM CTOMMOCTU, NPeACTaBneH-
Hble B oTAeNbHbix MCDO, n npeacrtaBnsetT cobo eanHOe PyKOBOACTBO MO OLLEHKE crnpaBennvBoii ctoumocTn. CtaHpapT gaet
nepecMoOTPEHHOE OMNpeneNieHre CnpaBeanBolii CTOMMOCTY, 3akiadblBaeT OCHOBbI AN OLEHKM CNpaBefvBoil CTOMMOCTU U yCTa-
HaBnMBaeT TpeboBaHUA K pPackpbiTUiO MHDOpMaLMM NO oueHke crnpaeBennnson ctommoctn. MCPO (IFRS) 13 He BBOAUT HOBbIE
TpeboBaHUs K OLIEHKE aKTMBOB 1 0093aTENLCTB MO CNPaBeAIMBON CTOMMOCTU U HE OTMEHSIET NMPUMEHSIEMbIE HA MPAKTUKE NCKITIOUYEHNS
no OLEeHKe crpaBe/IMBO/ CTOMMOCTM, KOTOPbIE B HACTOsILLLee BpeMS CYLLLECTBYIOT B psige ctaHaapTos. CTaHOoapT NpUMeEHsieTcs Ha
nepcrnekTUBHON OCHOBE, pa3peLlaeTcs ero AOCPO4YHOE NpuMeHeHune. NpeacrasneHe CpaBHNTENBHON UHOPMaLMK ANS NePUOLOB,
npepLecTByOLWMX NepBoHayYanbHomy npumeHeHmtio MC®O (IFRS) 13, He TpebyeTcs.

YcosepueHcTBoBaHUs Kk MC®PO, npuHsTbie Ha exerogHoM cobpaHuu npoekTa no ycoseplieHcTBoBaHUio MCPO CoseTom Mo
MeXAyHapOoAHbIM cTaHaapTaM GUHAHCOBOW OTYETHOCTU, PACCMaTPUBAIOTCS NPUMEHUTENBHO K KaXA0MY CTaHAapPTy N0 OTAENbHOCTU.
[ata BCTynneHus B AeliCTBME KaX 40 NONpaBkuy BKIOYEHA OTAENbHO B KaX bl U3 COOTBETCTBYIOLLMX CTaHAAPTOB.

lpynna ewe He npoaHann3nposana BO3MOXHOE B/IMSHNE 3TUX HOBbIX CTAHAAPTOB Ha CBOK GUHAHCOBYIO OTHETHOCTb.
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2011 2010
RUB’000 RUB’000
Interestincome
Loans to customers 5,431,663 4, 860, 872
Financial instruments at fair value through profit or loss 250,942 148, 514
Placements with banks and other finansial institutions 223, 800 147,601
5,906, 405 5, 156, 987
Interest expense
Debt securities issued 1,127,436 883, 516
Current accounts and deposits from customers 982, 064 880, 944
Deposits and balances from banks and other financial institutions 283, 327 250, 952
Subordinated debt 47,225 46, 695
Deposits from the CBR 5,482 19, 115
2,445,534 2,081,222
5 FEE AND COMMISSION INCOME
2011 2010
RUB’000 RUB’000
Plastic cards 1, 135, 386 530, 091
Settlements 318,728 201,199
Cash operations 263, 098 83, 411
Documentary services 96, 623 62, 561
Other 2,177 3,324
1,816,012 880, 586
6 FEE AND COMMISSION EXPENSE
2011 2010
RUB’000 RUB’000
Plastic cards 477,713 125,934
Settlements 41,082 20, 356
Documentary services 22,394 15, 557
Cash operations 19,078 11,203
Other 1,053 3,733
561, 320 176, 783
7 NET GAIN ON FINANCIAL INSTRUMENTS AT FAIR VALUE
THROUGH PROFIT OR LOSS
2011 2010
RUB’000 RUB’000
Debt financial instruments (43, 883) 108, 182
Equity financial instruments 75, 336 34, 346
31,453 142,528

In addition in 2011 the Group received interest income on debt financial instruments at fair value through profit or loss of
RUB 250, 942 thousand (2010: RUB 148, 514 thousand).
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rOA0OBOV OTHET

4 YUCTbIN NPOLIEHTHbIX A,O0XO0A,

MpoueHTHbIE A0X0AbI

KDe,ELI/ITbI, BblAaHHbI€ KINEHTaM

®UHAHCOBbLIE MHCTPYMEHTbI, OLLEHNBAaEMbIE MO CrpaBenvBoi CTOUMOCTH,
N3MEHEHWsI KOTOPOW OTPaXATCs B COCTaBe Npubbinv nnv ybbiTka 3a nepuog,

CueTa n neno3nTbl B 6aHkax n Apyrmnx Q)I/IHaHCOBbIX WHCTUTYTax

MpoueHTHbIE pacxoabl

BblinyLieHHbIe 4ONrOBbIE LLeHHble Bymaru

TeKyume cyeTa n 0eno3nTbl KIIMEHTOB

CuyeTa 1 0eno3nTbl 6aHKOB 1 APYTUX GUHAHCOBLIX UHCTUTYTOB
Cy60pAViHMPOBaHHbIN 3aeM

[eno3nTtsl LleHTpanbHoro 6aHka Poccuiickoin @enepaumm

5 KOMMUCCUOHHbIN AOXOA,

Onepaumm ¢ N1acTUKOBLIMUK KapTamMu
PacueTHble onepaummn

Kaccosble onepauumn
JOKyMeHTapHbIe yCnyru

Mpoune

6 KOMUCCUOHHbBIA PACXO.,

Onepaumm ¢ N1acTUKOBbIMU KapTaMu
PacyeTHble onepaunmn
JlokymeHTapHble ycnyrun

KaccoBble onepauun

Mpoune

KOHCOMMAMPOBAHHAA OTHETHOCTb

2011 ropn
TbiC. pyonei

5431663
250942

223 800
5906 405

1127 436
982 064
283 327
47 225
5482
2445534

2011 ropn
TbiC. pyOnei

1135386
318728
263098
96 623
2177
1816012

2011 rop
TbiCc. pyoneun

477713
41082
22394
19078
1053
561320

2010ropn
TbiC. pyOnei

4860872
148 514

147 601
5156 987

883516
880944
250952
46 695
19115
2081 222

2010ron
TbiC. pyonei

530 091
201 199
83 411
62 561
3324
880 586

2010 rop,
TbiC. pyoneun

125934
20 356
15557
11203
3733
176 783

7 YUCTAS NPUBbLJ1b OT ONEPALMA C ®DUHAHCOBbIMU NHCTPYMEHTAMM,

OLEHUBAEMbIMU NO CNPABEAINBOXA CTOUMOCTU, USMEHEHUS

KOTOPOW OTPAXAIOTCSA B COCTABE NPUBbIJIU U1 YBbITKA 3A MEPUOA,

Jonroeble GUHAHCOBbLIE MHCTPYMEHTbI

Jonesble GUHAHCOBbLIE UHCTPYMEHTHI

2011 ropn
TbiC. pyonei

(43 883)
75336
31453

2010ropn
TbiC. pyoneit

108 182
34 346
142528

Kpome Toro, 3a 2011 rog Npynna noay4mnaa NnpoLEHTHbIN OX0A, N0 A0IF0BbIM GUHAHCOBBLIM MHCTPYMEHTaM, OLLEHMBAEMBbIM MO Crpa-
BeAJINBOM CTOMMOCTU, UBMEHEHMSI KOTOPOW OTpaXaloTcs B COCTaBe NpubbiIv nnm ybuiTka 3a nepuon, B cymme 250 942 Thic. pybnein

(2010 rop;: 148 514 ThiC. pybnen).
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DLIDATED FINANCIAL STATEMENTS

8 NET FOREIGN EXCHANGE INCOME (LOSS)

Net foreign exchange trading gain

Net foreign exchange translation differences

9 OTHER OPERATING INCOME

Penalties from lending operations

Gain on sales of inventories and disposal of property and equipment
Net gain on operations with precious metals

Income from operating lease

Other

10 RECOVERY OF (CHARGE FOR) IMPAIRMENT

AND PROVISIONS

2011
RUB’000

373, 631
265, 473
639, 104

2011
RUB’000

42,973

33,990

21,802

15, 468

44, 865

159, 098

2010
RUB’000

346, 653
(486, 647)
(139, 994)

2010
RUB’000

72,829

8,302

8,953

14,945

12,897

117,926

Movements in the loan impairment allowance, other impairment allowances and other provisions for the year ended 31 December 2011

are as follows:

RUB’000 Loans to customers
1 January 2011 3,384, 155

Net charge (recovery) 1,602, 815

Write-offs (476, 733)

31 December 2011 4,510, 237

Other assets

67, 231

(67, 231)

Guarantees,
claims and other
commitments

122,000

(32,000)

90, 000

Total other impairment
allowances and
provisions

189, 231

(99, 231)

90, 000

Movements in the loan impairment allowance, other impairment allowances and other provisions for the year ended 31 December 2010

are as follows:

RUB’000 Loans to customers
1 January 2010 3,374,978

Net charge 472,105

Write-offs (58, 088)

Disposal of a subsidiary (404, 840)

31 December 2010 3, 384, 155
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Other assets

68,720

13,973

(4, 823)

(10, 639)

67, 231

Guarantees,
claims and other
commitments

303, 360

122,000

(303, 360)

122,000

Total other impairment
allowances and
provisions

372,080

135, 973

(4, 823)

(313, 999)

189, 231



OLOBOW OTHET

2011 KOHCOJINANPC

BAHHAA OTHETHOCTb

8 YUCTAA NPUBbIJIb (YBbITOK) OT ONEPALIMA C UHOCTPAHHOW BAJTIOTOM

YucTtasa npmbbiib OT CAENOK C UHOCTPAHHOW BaNoTOM

YucTtas npubbisb OT MEPEOLEHKN aKTUBOB U 0693aTENbCTB, BbIPAXEHHbIX B MIHOCTPAHHOW BanioTe

9 NMPOYUE ONEPALUNOHHbIE AOXOAbI

LTpadbl N0 KpeAUTHLIM Onepaumam

Joxonbl oT npoaaxwu 3anacos n BblObITUS OCHOBHbIX cpeancTs

YucTble [OXoAbl OT ONepaLnii ¢ oparoueHHbIMM MeTannamMmm

Jloxoabl OT ONeEpPaLVOHHON apeHabl

Mpoune

10 BOCCTAHOBJIEHUE (CO3AAHUE) PESEPBOB
noa O6ECUEHEHME U NMPO4YUX PESEPBOB

B Huxecnepayiollel Tabnuue nprvBefeH aHanMs n3aMeHeHus pesepsa nof obecueHeHne KpeanTos, pe3epBoB Noa obecueHeHne
NpoYnx akTMBOB U NPoYMx pedepsos 3a 2011 roa.

TbIC. pyOneii

1 anBaps 2011 ropa

YucToe co3paHue (BOCCTaHOBIEHWNE)

CnucaHune

31 pekabpsa 2011 rona

Kpeautbl,
BblAaHHble KIINeHTaMm

3384 155
1602815
(476 733)

4510237

Mpouune akTUBbLI

67 231

(67 231)

2011 ropn
TbiC. pyOnei

373631
265473
639 104

2011 ropn
TbiC. pyOnei

42973
33990
21802
15468
44 865

159 098

FapaHTun,
TpebGoBaHus
nnpouyve
ob6a3aTenbcTBa

122000

(32000)

90000

2010ropn
TbiC. pyoneit

346 653
(486 647)
(139 994)

2010ron
TbiC. pyonei

72829
8302
8953
14 945
12897

117 926

Bcero pesepBoB noA,
oGecueHeHne NpoYnx
aKTUBOB M NPO4UX
pe3epBoB

189 231

(99 231)

90000

B Huxecnepyowet Tabnuue npuBeneH aHann3 n3MeHeHns pesepsa noj, o6ecLeHeHne KpeanToB, pe3epBoB Nof obecLeHeHre
NpPOYMX akTUBOB N NPoYMx pe3epsoB 3a 2010 roa,.

TbIC. pyoneii

1 anBaps 2010 ropa

YucTtoe cos3paHue

Cnucanue

BbiGbITUE AO4EPHE KOMNAHUN

31 pekabpsa 2010 roana

KpeauTsbl, BbigaHHble
KNneHTam

3374978
472 105
(58 088)
(404 840)

3384 155

Mpouyune akTUBbI

68720

13973

(4823)

(10639)

67 231

FapaHTun,
TpebGoBaHus
nnpouune
ob6sizaTenbcTBa

303 360

122000

(303 360)

122000

Bcero pe3epBoB nop,
oGecueHeHne Npounx
aKTUBOB M NPOYMNX
pesepeoB

372080
135973
(4 823)
(313 999)

189 231
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11 GENERAL ADMINISTRATIVE EXPENSES

Employee compensation
Advertising and marketing
Payroll related taxes

Operating leases

Depreciation

Taxes other than on income
Communications and information services
Repairs and maintenance
Security

Regional development expenses
Deposit insurance contribution
of. supplies

Travel expenses

Priofessional services

Other

12 INCOME TAX EXPENSE

Current year tax expense
Origination and reversal of deferred tax temporary differences

Total income tax expense

In 2011, the applicable tax rate for current and deferred tax is 20% (2010: 20%).

RECONCILIATION OF EFFECTIVE TAX RATE:

Profit before tax

Income tax at the applicable
tax rate

(Non-taxable income) Non-deductible costs
Income taxed at different tax rates

Over provided in prior years
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2011
RUB’000

831, 407

166, 281

(1, 735)

(14, 616)

(26, 753)

123, 177

2011

RUB’000

1,402, 951

376, 598

308, 344

222,778

177,457

171,307

99, 992

95,014

72, 811

50, 136

44,448

28, 831

19,710

13, 241

167, 376

3,250, 994

2011

RUB’000

83,720

39, 457

123,177

%

20. 0%
(0. 2%)
(1.8%)
(3.2%)

14.8%

2010
RUB’000

681, 115

136, 223

3,288

68, 762

(37, 282)

170, 991

2010

RUB’000
1,267,025

148, 787

202,722

196, 126

137,158

147,900

85, 364

47,650

59, 588

34, 133

31,586

22,498

13, 893

19, 202

233,298

2,646, 930

2010

RUB’000

85,795

85, 196

170, 991

20. 0%

0.5%

10. 1%

(5. 5%)

25. 1%



A OTYET

2011 KOHCOJINAVPOBA

11 OBLUEXO3NCTBEHHbLIE U AODMUHUCTPATUBHbIE PACXOAbl

Bo3HarpaxaeHus CoTpyaHUKOB

Peknama n MapkeTuHr

Hanoru v otyncneHuns no 3apaboTHon nnate
OnepaunoHHas apeHga

AmopTunsaumsa

Hanoru, oTnnyHble OT Hanora Ha NPUobIIb
MHdopmaumnoHHbIE U TENEKOMMYHUKALIMOHHBIE YCIYrn
PeMOHT 1 akcnnyaTaums

OxpaHa

Pacxopabl Ha permoHanbHoe pa3BuTre

OT‘-II/ICJ'IeHIAﬂ no y4yacTtuio B FOCyﬂapCTBeHHOIﬁ CucTemMe cTpaxoBaHud Bknaaos ¢l|/|3|/|‘ieCKI/IX nny,
KaHuensipckune ToBapbl

KomMaHaunpoBoOYHbIE

MpodeccmnoHanbHble yecnyrin

Mpoune

12 PACXO/ MO HAJIOTY HA NMPUBbUJ1b

Pacxop, no TekyLemMy Hanory Ha npuobbinb
Bo3HMKHOBEHME 1 CMMCaHNe BPEMEHHbIX Pa3HuL,

Bcero pacxoa no Hanory Ha npuGbinb

B 2011 rogy ctaBka no TekyLiemMy 1 OTI0XEHHOMY Hanory Ha npubbinb coctaenseT 20% (2010 roa;: 20%).

PACYET 3®®EKTUBHOMN CTABKW MO HAJIOTY HA NPUBbIJ1b

2011 ropg

TbiC. pyOnei
Mpun6bINbL A0 HANOro0610XEHNS 831407
Hanor Ha npunbbinb, pacCcyMTaHHbI B COOTBETCTBUM C AEACTBYIOLLEN CTABKOW 166 281
no Hanory Ha NpuobIIb
3artpaTbl, He ymeHbLUIaloLMe Hanoroobnaraemyio npuobbiib (1735)
Joxon, obnaraemMblii No ApyrMm cTaBkam (14 616)
Hanor Ha npnbbinb, NnepennaYyeHHbl B MPOLLUbIX OTYETHbLIX Nepuoaax (26 753)

123 177

IHAA OTHETHOCTb

2011 ron 2010rop,

ThiC. pyGnei TbiC. pyonein

1402951 1267 025

376 598 148 787

308 344 202722

222778 196 126

177 457 137 158

171 307 147 900

99 992 85364

95014 47 650

72 811 59 588

50 136 34133

44 448 31586

28 831 22498

19710 13893

13 241 19202

167 376 233298

3250994 2646 930

2011 ron 2010rop

TbiC. pyOneit TbiC. pyoneii

83720 85795

39457 85 196

123177 170 991
“ @ Bl

681115

20,0% 136 223 20,0%
(0,2%) 3288 0,5%
(1,8%) 68 762 10,1%
(3,2%) (37 282) (5,5%)
14,8% 170991 25,1%

| 59



INUAL REPOR 011 CONSOLIDATED FINANCI TEMENTS

DEFERRED TAX ASSET AND LIABILITY

Temporary differences between the carrying amounts of assets and liabilities for financial reporting purposes and the amounts used
for taxation purposes give rise to net deferred tax liabilities as at 31 December 2011 and 2010.

Temporary differences are listed below at their tax affected accumulated values. Deductable temporary differences have no expiry

date.
Balance at Recognised Balance at
RUB’000 1 January in profit 31 December
2011 orloss 2011
0,274
Loans to customers 510, 943 76,038 586, 981
Property and equipment 128, 682 (11, 426) 117, 256
Other assets (15, 369) 6, 923 (8, 446)
Current accounts and deposits from customers (7,161) (2) (7, 163)
Debt securities issued 40, 402 (38, 039) 2,363
Other liabilities 42,108 (3,311) 38, 797
902, 622 39, 457 942, 079
Balance at Recognised Disposal Balance at
RUB’000 1 January in profit of 31 December
2010 or loss subsidiary 2010
fr']’r‘gl'];]al)'r';?t’ uments atfairvaiue 230,814 (27,797) - 203,017
Loans to customers 460, 024 167, 493 (116, 574) 510, 943
Property and equipment 136, 613 (7,598) (333) 128, 682
Other assets (23, 684) 8,292 23 (15, 369)
Deposits and balances from banks and other financial institutions 308 (308) - -
Current accounts and deposits from customers (5, 359) (1, 802) - (7,161)
Debt securities issued 34, 056 6, 346 - 40, 402
Other liabilities 101, 530 (59, 430) 8 42,108
Net deferred tax liability 934, 302 85, 196 (116, 876) 902, 622

INCOME TAX RECOGNISED IN OTHER COMPREHENSIVE INCOME

For the year ended 31 December 2011 there is no tax recognised in other comprehensive income (31 December 2010: no tax was

recognised in other comprehensive income).

13 CASH AND CASH EQUIVALENTS
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2011 2010
RUB’000 RUB’000
Cash 2,436, 806 1,658, 594
Nostro accounts with the CBR 3, 302, 830 4,686, 522
Nostro accounts with other banks
OECD banks 6, 915, 570 3, 122,372
Largest 30 Russian banks 46, 536 186, 327
Other Russian banks 521, 599 695, 000
Other foreign banks 228 576
Total Nostro accounts with other banks 7,483,933 4,004, 275
Loans and deposits with banks in OECD countries with original maturity within 90 days 1,303, 147 692, 633
14,526,716 11,042,024

None of cash and cash equivalents are impaired or past due.

The Nostro accounts represent balances related to settlement activities and are available for withdrawal at year end.



040BO

TPEBOBAHUA U OBA3ATEJIbCTBA NO OTJIOXKEHHOMY HAJNOIry

BpeMeHHble pa3HuLbl, BO3HMKAOLWME Mexay 6anaHCOBOM CTOMMOCTbLIO akTUBOB U 06513aTeNbCTB, OTPAXEHHOW B KOHCONMANPOBAHHOM
GUHAHCOBOI OTYETHOCTU, U CyMMaMu, UCMNONb3yeMbIMU A1 LieNei pacyeTta HanoroobnaraemMoii 6asbl, NPUBOAAT K BOSHUKHOBEHUIO

OTHET 011

KOHCOJIMAVIPOE

4YNCTbIX 0693aTENBLCTB MO OTIIOKEHHOMY HANOry Mo cocTosiHuio Ha 31 nekabps 2011 n 2010 ropos.

A OTHETHOCTH

BpemeHHble pasHuLbl B pa3aMepe HaKOMIEHHOro HanoroBoro addekTa npeactasneHbl HUxe. CPoK UCMONb30BaHUS BPEMEHHbIX

pasHuL, yMeHbLlualWmx pasmep Hanoroobnaraemori 6asbl MO Hanory Ha npubblib, HE OrpaHUyeH OEeCTBYIOLMM HanoroBbiM

3aKkoHoZaTeNnbCTBOM Poccuiickoii Depepaumu.

TbIC. pyoneii

®durHaHcoBblE WHCTPYMEHTHI, OLleHnBaeMble no CI'IpaBeﬁLJ'II/IBOI?I CTOUMOCTMN,
N3MEeHeHnsa KOTOpOIZ OoTpaxatrTcd B COCTaBe ﬂpMGblﬂV] mnn y6bm<a 3anepuoa

KpeauTbl, BbloaHHbIE KITMEHTaM
OcHoBHbIE cpeacTea
lMpoyne akTUBbI
TekyLime cyeTa 1 en03nTbl KIMEHTOB
BbInyLUeHHbIE AONTOBbLIE LIeHHblE Bymaru
Mpoune ob6a3aTenscTea
YucTble 06513aTeNbCTBA MO OTIOXKEHHOMY Hanory
OcTaTtok

no COCTOSAHUIO

ThiC. py6neii Ha 1 aHBaps

2010ropa
®drHAHCOBbIE MUHCTPYMEHThI, OLLEHMBaEMbIE MO CNpPaBenNBONA
CTOUMOCTU, U3BMEHEHUS KOTOPOW OTPaxarTcs B COCTaBe 230814
npubbinn unu yobiTka 3a Nnepuos,
KpeauTbl, BbloaHHbIE KJIMEHTaM 460 024
OcHOBHbIE CpeacTBa 136 613
Mpoyne akTuBbl (23 684)

CyeTa 1 0eno3nTbl 6aHKOB 1 APYrnx GUHAHCOBbLIX UHCTUTYTOB 308

TekyLime cyeTa n 4eno3nTbl KIMEHTOB (5359)
BbinyLeHHbIE LONTOBbIE LLEHHbIE Bymaru 34 056
Mpoune obs3aTenpcTa 101 530
Yucrtble 0693aTeNnbCTBAa NO OTIOXKEHHOMY Hasnory 934 302

HAJIOr HA MPUBbLJ1b, OTPAXXEHHbIW B COCTABE NMPOYE COBOKYINHOW NPUBLINIU

OcTaTtok

MO COCTOSHUIO
Ha 1 aHBaps
2011 ropa

203017
510943
128 682
(15 369)

(7 161)
40402
42108
902 622
OTpaxeHo
B CcOCTaBe

npuGbinn
nnm yobiTka

(27 797)

167 493
(7 598)
8292
(308)
(1802)
6346
(59 430)
85196

OTpaxeHo
B COCTaBe
npuGsinn
nnm yobiTka

9274
76038
(11 426)
6923
(2)

(38 039)
(3311)
39457

BbiObITHE
Ao4YepHen
KOMMaHun

(116 574)
(333)
23

8
(116 876)

OcTtaTtok

Mo COCTOSIHUIO
Ha 31 pekabps
2011 ropa

212 291

586 981

117 256

(8 446)

(7 163)

2363

38797

942 079
OcTtaTtok

Mo COCTOSIHUIO

Ha 31 pekabps
2010 ropa

203017

510943
128 682
(15 369)
(7 161)
40402
42108
902 622

B 2011 rogy He 6bIn10 Hanora Ha Npubblib, OTPAXEHHOro B COCTaBe npoyert coBokynHow npmbbin (2010 roa: He Gb1o Hanora

Ha NPUBLINb, OTPAXEHHOI0 B COCTABE NPOYE COBOKYMHOWM NPUOLINK).

13 AEHEXHBbIE U NPUPABHEHHbIE K HUM CPELCTBA

Kacca

CuyeTta Tuna «<Hoctpo» B LB P®

CuyeTta Tuna «<HocTpo» B Apyrnx 6aHkax
BaHkn cTpaH, Bxoasuwmx B coctaB O3CP
30 kpynHenLwmnx poccnnckmnx 6aHkoB
Mpoune poccuinckne GaHkn

Mpoune nHocTpaHHble 6aHKn

Bcero cueToB Tuna «<HoctTpo» B Apyrux 6aHkax

KpeauTbl n aeno3untbl B 6aHKax cTpaH, Bxoaswux B coctas O9CP,
C NnepBOHaYanbHbIM CPOKOM NnorawieHus meHee 90 pHe

JleHexHble n NpupaBHEHHbIE K HAM CPEACTBA HE ABNSIOTCA HA 06ecLEeHEHHbIMU, HU NPOCPOYEHHbIMW. Cyerta Tvna «HocTpo» NpeaHa3Ha4eHbl

2011 ropn

TbiC. pyOnei

2436 806
3302830

6915570
46536
521599
228
7483933
1303 147

14526716

2010rop
TbiC. pyonei

1658 594
4686 522

3122372
186 327
695000
576

4004 275

692633
11042024

Ang ocyLwecTBieHnsa 6e3HaNMMYHbIX pac4eToB, 1 NO COCTOAHMIO HA KOHeL, roga He CyLeCTBOBaJ1I0 HUKAKUX OI'paHVI‘-IeHVIVI Ha X Ncnonb3oBaHue.
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14 PLACEMENTS WITH BANKS AND OTHER FINANCIAL INSTITUTIONS

2011 2010
RUB’000 RUB’000
Loans and deposits
OECD banks 32, 362 30, 470
Largest 30 Russian banks 514, 012 1,013, 654
Other Russian banks 3,079, 933 2,013,413
Total loans and deposits 3,626, 307 3,057,537

None of placements with banks and other financial institutions are past due or impaired.
As at 31 December 2011 and 31 December 2010 the Group has no placements with banks individually exceeding 10% of equity.

15 FINANCIAL INSTRUMENTS AT FAIR VALUE
THROUGH PROFIT OR LOSS

2011 2010
RUB’000 RUB’000

Held by the Group

Debt and other fixed-income instruments

— Government and municipal bonds

Russian Government Federal bonds (OFZ) 147, 323 -

— Domestic corporate bonds

Large Russian banks 2,306, 937 1,548, 606

Other Russian banks 1,704, 402 733, 371

Russian companies 211, 189 -

— Eurobonds

Banks 702,073 443, 687

Companies 348, 242 -

Equity investments

Corporate shares 4,921, 817 4,073,782
10, 341,983 6,799, 446

Pledged under sale and repurchase agreements

Equity investments

Corporate shares - OJSC NK “Lukoil” 493, 290 1, 174,967
10, 835, 273 7,974,413

Financial instruments at fair value through profit or loss comprise financial instruments held for trading. None of financial assets at fair
value through profit or loss are past due or impaired.
As at 31 December 2011 and 2010, the Group pledged certain securities as collateral under repurchase agreements included

in deposits and balances from other banks and financial institutions and current accounts and deposits from customers. The pledged
trading assets presented in the table above are those financial assets that may be repledged or resold by counterparties.
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14 CHETA U AENO3UTbI B BAHKAX U APYITUX ®UHAHCOBbIX UHCTUTYTAX

AA OTHETHOCTb

2011 ron 2010rop
ThiC. pyGnei TbiC. pyonen
KpeauTtbl n penosutsbl
BaHku cTpaH, Bxogawmx B coctas O3CP 32 362 30470
30 KpyMHENLINX POCCUNCKMX OAHKOB 514012 1013654
Mpoune poccuitckne GaHkn 3079933 2013413
Bcero kpeavToB 1 AEN03UTOB B 6aHKaXx 3626 307 3057537

CueTta 1 neno3uTbl B 6aHkax n Aapyrunx bUHAHCOBBIX NHCTUTYTax He ABNAI0TCA HU 00€eCUEeHEHHbIMU, HU NPOCPOYEHHbIMW.

Mo coctoaHuio Ha 31 nekadbps 2011 1 2010 rogos Mpynna He MMena OCTaTKOB MO cYeTaM U Aeno3ntam B 6aHkax, Ha JOJ0 KOTOPbIX
npuxoauTtcs 6onee 10% cobCTBEHHBLIX CPEACTB.

15 ®UHAHCOBbIE UHCTPYMEHTbI, OLLEHUBAEMBbIE NO CNPABEAJIUBOU
CTOMMOCTU, UBMEHEHUS KOTOPOM OTPAXAIOTCS B COCTABE NMPUBbININ
UJ1N YBbITKA 3A NMEPUOA

2011 ron 2010rop,
ThiC. pyGnei TbiC. pyonen

Haxopsiwmecs B co6¢cTBeHHOCTU Mpynnbi

[AoNroBble MHCTPYMEHTbI U AAPYIrMe UHCTPYMEHTbI C GPUKCUPOBAHHOW A OXOAHOCTbIO

— O6nuraunmu MNpaeuTtenbcTBa Poccuiickoii degepauum n MyHuumnanbHble o6nuraumm

O6nuraunn denepansHoro 3aima Poccuiickon depepauun (OP3) 147 323 -

— Poccuiickue KopnopaTuBHble o6nurauum

KpynHewwune poccuiickme 6aHkm 2306937 1548 606

Mpoune poccuinckne GaHkn 1704402 733 371

Poccuiickme komnanmm 211189 -

— NHocTpaHHble KOpnopaTUBHbIE 0Gnurauum

Bankun 702073 443 687

KomnaHuun 348 242 -

WUHBECTULMIN B A,ONEBbIE MHCTPYMEHTDI

KoprnopaTtueHble akumu 4921817 4073782
10 341 983 6799 446

O6GpemMeHeHHble 3anorom no caenkam «PEMO»

WUHBeCTULMN B A,O0NIE€BbIe UHCTPYMEHTDI

KopnopaTusHble akumm — OAO «HK «JTYKOWNJ1» 493 290 1174967
10835 273 7974 413

®uHaAHCOBbLIE MHCTPYMEHTBI, OLLeHMBaeMble NO CNpaBeAMBON CTOMMOCTU, U3MEHEHUS KOTOPOI OTpaxatoTcs B cocTaBe npubbiiv
unn ybeiTka 3a nepuoa, NpeacTaBnsioT coboi GUHAHCOBbIE MHCTPYMEHTHI, NPeAHa3HavYeHHble AN Toproeav. (OMHAHCOBLIE aKTUBbI,
oueHMBaeMbIe Mo CnpaBeasIMBON CTOUMOCTU, M3MEHEHWS KOTOPOI OTPaXxaloTcs B cocTaBe Npubbinu v youiTka 3a Nepuoa, He SBAsioTcs
NPOCPOYEHHBLIMU USN 06ECLEHEHHBIMM.

Mo cocToaHuio Ha 31 aekabpsa 2011 1 2010 rogos pynna odopmuna B 3a50r onpenesieHHble LeHHble Oymaru B kadecTse obe-
crneyeHus no caenkam «PEMO», BKIIOYEHHBIM B COCTaB CHETOB U AeN03UTOB 6aHKOB N GUHAHCOBLIX UHCTUTYTOB U TEKYLLMX CHETOB
N OEeno3nTOB KNMEHTOB. TOProBble akTMBbl, 0OPEMEHEHHbIE 3a/10roM, NpeAcTaBeHHble B Tabnuue Bolle, NPpeacTaBnsaioT coboii
GbUHAHCOBbIE aKTUBbI, KOTOPbIE MOTYT OblTb MOBTOPHO O OPMIIEHBI B 3aJ10T UM NepenpoAaHbl KOHTPareHTamu.
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16 LOANS TO CUSTOMERS

2011 2010

RUB’000 RUB’000
Loans to legal entities 44,776,011 30, 184, 800
Net investments in finance leases 4,030, 513 4,175, 450
Loans under reverse repurchase agreements secured by traded securities 522, 464 644,787
Loans to individuals 5,536, 821 5,407, 503
Gross loans to customers 54,865, 809 40,412,540
Impairment allowance (4,510, 237) (3, 384, 155)
Net loans to customers 50, 355,572 37,028, 385

During the year ended 31 December 2011 the Group sold a number of net investments in leases in the total gross amount of RUB
507, 708 thousand as at the date of the sale for a consideration of RUB 297, 593 thousand (2010: nil). The sales agreements do not
provide recourse rights to the purchaser of the loans. These net investments in leases are derecognized and are not presented
in these consolidated financial statements.

Movements in the loan impairment allowance by classes of loans to customers for the year ended 31 December 2011 are as follows:

Net investments Loans to legal entities Loans to individuals Total

in finance leases

RUB’000 RUB’000 RUB’000 RUB’000
1 January 2011 443,958 2,420,536 519, 661 3, 384, 155
Net charge (recovery) 207,997 1, 359, 723 35,095 1,602, 815
Write-offs and sales (271, 648) (169, 059) (36, 026) (476, 733)
31 December 2011 380, 307 3,611,200 518, 730 4,510, 237

NET INVESTMENTS IN FINANCE LEASES

As at 31 December 2011 and 2010 the gross investments in finance leases and the related unearned finance income are as
follows:

2011 2010

RUB’000 RUB’000
Gross investment in finance leases 5, 046, 238 5,310,472
Unearned finance income (1,015, 725) (1, 135, 022)
Net investmentin finance leases 4,030,513 4,175, 450
Impairment allowance (380, 307) (443, 958)
Net investmentin finance leases less impairment allowance 3, 650, 206 3,731,492

The contractual maturity of gross investments in finance leases as at 31 December 2011 and 2010 is as follows:

2011 2010

RUB’000 RUB’000
No later than 1 year 2,691, 880 2,721,172
Between 1 and 5 years 2,288, 259 2,449, 862
More than 5 years 66, 099 139, 438

Gross investments in finance leases 5,046, 238 5,310, 472



16 KPEAUTDbI, BblAAHHbBIE KJIMEHTAM

KpeauTbl, BblAaHHbIE OPUANYECKMM NNLLaM

YucTble MHBECTMLMM B GUHAHCOBLIN IN3UHI

OAO0BOV OTHET

KpenuThbl, BbloaHHbIE No caenkam «obpaTHoro PEMO», o6ecneyeHHble KOTUPYEMbIMU LieHHbIMY BymMaramm

KpeauTsl, BblaaHHble PUINYECKMM NTUL,AM

KpepauTbl, BbiiaHHbIE KIMEHTaM, 4,0 Bbl4eTa pe3epBa nog, obGecueHeHue

Peseps nog o6ecueHeHne

KpeauTsl, BblAaHHbIE KJIMEHTAM, 32 BLIYETOM pe3epBa nop obecueHeHue

2011 KOHCOJINANPOB

2011 ropn
TbiC. pyonei

44776011
4030513
522 464
5536 821
54 865809
(4510 237)
50355572

IHAA OTHETHOCTb

2010 ropn
TbIC. pyOneit

30 184 800
4175450
644787
5407 503
40412540
(3384 155)
37 028 385

B TeueHne 2011 roga MNpynna npogana YACTble MHBECTULMN B GUHAHCOBBIN NU3NHI Ha 06LLyto cymmy 507 708 Thic. pybneit (00 BblueTa
pe3epBa nog, 06ecLieHEHNE) MO COCTOSIHMIO Ha AaTy NPoAaxu 3a Bo3HarpaxzaeHue B pa3mepe 297 593 Twic. pybneit (2010 roa;: nponax
He ocCyLlecTBnanock). JloroBopbl Npogaxun He NPenocTaBfsioT MokKynaTensM KpeauToB NMpaBo perpecca. [puaHaHve u oTpaxeHue
[AHHbIX KDEANTOB B KOHCOMANPOBAHHON GMHAHCOBOM OTYETHOCTM NPEKPALLEHO.

B Huxecnepyowelh tTabnuue npuBefeH aHanM3 M3MeHeHus pesepBa nog obecugeHeHne Mo kKjaccaM KPeauToB, BblOAaHHbIX

KnneHtam, 3a 2011 rog.

1 auBaps 2011 ropa

YucTtoe co3paHue (BOCCTaHOBMEHME)

CnucaHune

31 pnekabps 2011 ropga

YUCTbIE UHBECTULIUU B ®UHAHCOBbIN JIN3UHI

Yucrblie UHBECTULUU
B GUHAHCOBbIA NIN3UHT
TbIC. pyonei

443958
207 997

(271 648)
380307

KpeauTsbl, BbigaHHble
I0PUANYECKUM TULamM

TbIC. pyoneii
2420536

1359723
(169 059)
3611200

KpeauTsbl, BbiAaHHbIE

dbusmnyeckum nmuam

TbIC. pyoneii
519 661

35095
(36 026)

518730

WUTtoro
TbiC. pyOnei

3384155
1602815
(476 733)
4510237

Mo coctosiHnio Ha 31 pekabpsa 2011 n 2010 rogoB obuwas cymMma MHBECTUMUMA B (DUHAHCOBLIM JIM3MHT U COOTBETCTBYIOLLNIA
He3apaboTaHHbI J,0X04 OT GUHAHCOBOrO JIN3MHIa MOTyYT ObITb NPEACTaBEHbI CleayioLmmM 06pa3om:

0O6wwaa cymMma UHBECTULMIA B GUHAHCOBBIN IN3UHT

HesapaboTaHHbI f0xo4 0T GUHAHCOBOIO NIN3MHra

Yucrolie nHBeCcTULUM B PUHAHCOBBLIN JINSUHT A0 pe3epBa noa obecueHeHne

Peseps nog obecueHeHne

YucTble MHBECTULMU B PUHAHCOBDLIN JIN3UHT 32 BbIYETOM pe3epBa nop, obGecueHeHue

2011 ron
TbiC. pyOnei

5046 238
(1015 725)
4030513
(380307)
3650206

2010rop
TbiC. pyonei

5310472
(1135 022)
4175450
(443 958)
3731492

JoroBopHble Cpoku noratleHns o6LLell CyMMbl MHBECTULMI B GUHAHCOBBIV JIN3UHT N0 cocTosiHMIO Ha 31 aekabps 2011 n 2010 ropos
MOryT ObITb NPEACTaBNEHbI CIeAyoLWM 06pa3oM:

Cpokom meHee 1 roga

Cpokom ot 1 roga oo 5 net

Cpokom 6onee 5 net

OG6was cymma MHBeCTUL Ui B GUHAHCOBbBIA TU3UHT

2011 ropn
ThiC. pyGnei

2691880
2288 259
66 099
5046 238

2010rop,
TbiCc. pyonein

2721172
2449862
139438
5310472
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CREDIT QUALITY OF LOANS

The following table provides information on the credit quality of loans to legal entities and loans under reverse repurchase agreements
as at 31 December 2011:

Gross loans

RUB’000

Loans to legal entities and loans under reverse repurchase agreements

Loans for which no specific indicators of impairment have been identified:

- standard loans 31,613, 886
— loans under reverse repurchase agreements 522, 464
— cash collateralized 2,797,176

Total loans for which no specific indicators

of impairment have been identified SIS 520

Loans for which specific impairement indicators have been identified:

— watch list loans, not overdue 9, 464, 490
—watch list loans, cash collateralized 287,824
—overdue less than 1 year 338, 122
—overdue more than 1 year 274,513
Total Ioansfor w_h!ch specific impairement indicators 10, 364, 949
have been identified

Total loans to legal entities and loans under reverse 45, 298, 475

repurchase agreements

Impairment
allowance

RUB’000

(1, 260, 978)

(1,260, 978)

(1, 849, 076)

(226, 633)
(274, 513)
(2, 350, 222)

(3,611, 200)

Netloans

RUB’000

30, 352, 908
522, 464
2,797,176

33,672,548

7,615,414

287,824

111, 489

8,014,727

41, 687, 275

Impairment allowance
to gross loans

%

4. 0%

3.6%

19. 5%

67.0%
100. 0%
22.7%

8.0%

The following table provides information on the credit quality of net investment in finance leases as at 31 December 2011:

Gross loans

RUB’000

Net investments in finance leases

Loans for which no specific indicators of impairment have been identified:
- standard loans 2,727,439
Loans for which specific indicators of impairment have been identified:
—watch list loans 1,268, 430

—overdue more than 1 year 34,644

Total loans for which specific indicators of impairment

have been identified 1,303, 074

Total net investments in finance leases 4,030,513

Impairment
allowance

RUB’000

(136, 372)

(209, 291)
(34, 644)
(243, 935)

(380, 307)

Net loans

RUB’000

2,591, 067

1,059, 139

1,059, 139

3, 650, 206

Impairment allowance
to gross loans

%

5.0%

16. 5%
100. 0%
18. 7%

9. 4%



O1OBON OTHET 011 KOHCOJIMANPOBAHHAA OTHETHOCTH

KA4YECTBO KPEAUTOB, BblAAHHbIX KINMEHTAM

B tabnuue panee npenctaBneHa MHbopMauus O KavyecTBe KpeauToB, BblAaHHbLIX IOPUAMYECKMM SiMUaM, U KPeauToB, BblAaHHbIX
no coenkam «obpartHoro PEMO», no coctosHuto Ha 31 nekabps 2011 roaa.

Kpeautbi Pe3epe Kpeautbl PesepB non ob6ecueHeHne
A0 BblyeTa non 3a Bbl4HeTOM MO OTHOLUEHMIO K CymMmme
pesepBa nop, obGecueHeHne pesepBa nop, KpeauToB A0 BblYeTa
obGecueHeHue obGecueHeHue pe3epBa nog obecueHeHne
TbiC. pyoneit TbIC. pyoneii TbiC. pyOnei (%)

KpeauTbl, BbiAaHHbIE IOPUANYECKUM NIULLAM, M KpeAUTbl, BbliAaHHbIE NO caenkam «obpaTtHoro PEMO»

KpeauTbl, Mo KOTOPLIM He BbII0 BLISBIEHO MHAVBUAYAbHBIX MPU3HAKOB 06ECLEeHeHs:

— CTaHOapPTHbIE KPEAUTbI 31613 886 (1260978) 30352908 4,0%
— KpeauThl, BblAaHHbIE Mo caenkam «obpatHoro PEMO», 592 464 _ 592 464 _
obecneyeHHbIe KOTUPYEMbIMU LLeHHbIMY ByMmaramu

— obecnevyeHHble 3a510roM AeHEXHbIX CPeACTB 2797 176 - 2797 176 -
Bcero kpeanToB, No KOTOPbIM He GbINO0 BbIABNEHO 34933 526 (1260978) 33672548 3.6%

MHOUBUAYaNbHbIX NPU3HAKOB obecLeHeHus

KpeauTbl, Mo KOTOPbIM ObiNN BbISIBIEHLI MHAVBUAYAbHbIE MPU3HAKU 0GECLEHEHS:

— KpeauThl, 3a KOTOPbIMUY BEAETCS HabntoaeHne 9464 490 (1849076) 7615414 19,5%
— KPeAuThbl, 32 KOTOPbIMU BeAeTcs HabnaeHve, 287 824 _ 287 824 _
obecneyeHHble 3a/10roM AEHEXHbIX CPeaCcTB

— NPOCPOYEHHble Ha cpok MeHee 1 roaa 338 122 (226 633) 111 489 67,0%
— NPOCPOYEeHHble Ha cpok Bonee 1rona 274513 (274 513) - 100,0%
Bcero kpeguToBs, No KOTOPbIM OblNV BbIABJIEHbI 10364 949 (2350 222) 8014 727 227%

VHOVBUAYaNbHbIE NPU3HAKN 06ECLEeHEeHUS

Bcero KkpeauToRB, BblAaHHbIX IOPUANYECKUM

nvuam, U KpeauToB, BblAaHHbIX NO caenkamMm 45298475 (3611 200) 41 687 275 8,0%
«obpaTHoro PENO»

B Tabnuue nanee npencrasneHa MHbopmauus 0 KpeaUTHOM Ka4yeCTBe YNCTbIX MHBECTULMIA B GUHAHCOBBIN JIN3UHT MO COCTOSIHMIO Ha
31 nekabps 2011 ropa.

Kpeautbl Pe3eps Kpeautbl Pe3epB nop o6ecueHeHue
A0 BblYeTa nop, 3a BblYETOM Mo OTHOLUEHUIO K CyMMe
pe3epBanop, obGecueHeHne pe3epBanop, KpeauToB A0 BblyeTa
obGecueHeHne obGecueHeHne pesepBa nop, obecueHeHne
TbiC. pyonei TbIC. pyoneii TbiC. pyonei (%)

YucTble MHBeCTULMU B PUHAHCOBbIV JIN3UHT

KpeauTbl, Mo KOTOPLIM He GbII0 BbISIBIIEHO MHAVBUAYaSIbHBIX MPU3HAKOB 06ECLeHEeHS:

— CTaHOapTHbLIE KPEAUTbI 2727439 (136 372) 2591067 5,0%
KpeauTbl, N0 KOTOPbLIM GbINN BbISBIEHbLI MHAVBUOYaNbHbIE MPU3HAKN 06ECLEHEeHs:

— KpeauTbl, 3a KOTOPbIMUW BeAeTCcs HabntoaeHne 1268 430 (209 291) 1059 139 16,5%

— NPOCpOYeHHble Ha cpok 6onee 1 roga 34 644 (34 644) - 100,0%

Bcero kpeauTos, No KOTOPbLIM Gblfiv BbISIBIEHI

1303074 (243 935) 1059 139 18,7%
MHAVBUAYaSIbHbIE NPU3HAKK 06ECUEHEHUS

Bcero 4McTbiXx MHBECTULUIA B PUHAHCOBBI nn3uHr 4030513 (380 307) 3650 206 9,4%
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The following table provides information on the credit quality of the loans to to legal entities and loans under reverse repurchase
agreements as at 31 December 2010:

Gross loans Impairment Netloans Impairment allowance
allowance to gross loans
RUB’000 RUB’000 RUB’000 %

Loans to legal entities and loans under reverse repurchase agreements

Loans for which no specific indicators of impairment have
been identified:

— standard loans 22,397,543 (896, 909) 21,500, 634 4. 0%

— loans under reverse repurchase agreements secured
by marketable securities

— cash collateralized 745, 342 - 745, 342 -

Total loans for which no specific indicators of impairment
have been identified

644, 787 - 644, 787 -

23,787,672 (896, 909) 22,890, 763 3.8%

Loans for which specific impairement indicators have been identified:
— watch list loans 6, 593, 646 (1,075, 358) 5,518, 288 16. 3%

—overdue more than 1 year 448, 269 (448, 269) - 100. 0%
Total loans for which specific impairement indicators have
been identified

Total loans to legal entities and loans under reverse
repurchase agreements

7,041,915 (1, 523, 627) 5,518, 288 21.6%
30, 829, 587 (2, 420, 536) 28, 409, 051 7.9%

The following table provides information on the credit quality of net investment in finance leases as at 31 December 2010:

Gross loans Impairment Netloans Impairment allowance
allowance to gross loans
RUB’000 RUB’000 RUB’000 %

Net investments in finance leases
Loans for which no specific indicators of impairment have been identified:
- standard loans 2,316, 600 (115, 830) 2,200,770 5.0%

Loans for which specific indicators of impairment have been identified:

—watch list loans 1,272,975 (210, 041) 1,062,934 16. 5%
— overdue more than 90 days and less than 1 year 560, 225 (92, 437) 467,788 16. 5%
—overdue more than 1 year 25,650 (25, 650) - 100. 0%

Total loans for which specific indicators of impairment
have been identified

Total net investments in finance leases 4,175, 450 (443, 958) 3,731,492 10. 6%

1, 858, 850 (328, 128) 1,530, 722 17. 7%

Loan impairment results from one or more events that occurred after the initial recognition of the loan and that have an impact on
the estimated future cash flows associated with the loan, and that can be reliably estimated. Loans without individual signs of impairment
do not have objective evidence of impairment that can be directly attributed to them.

The objective indicators of loan impairment for loans to corporate customers include the following:

— overdue payments under the loan agreement

- significant difficulties in the financial conditions of the borrower

— deterioration in business environment, or negative changes in the borrower’s markets.

The Group estimates loan impairment allowance for loans to legal entities based on an analysis of the future cash flows for loans
for which specific indicators of impairement are identified and based on its past loss experience for portfolios of loans for which
no indicators of impairment are identified adjusted as necessary for the current economic environment.

When the collateral is used in the estimate of expected future cash flows, the estimated value of collateral is discounted
by 20-30 percent to reflect current market conditions and the expected time of realization is from 1 year to 2 years.

Changes in these estimates could effect the loan impairment allowance. For example, to the extent that the net present value
of the estimated cash flows differs by one percent, the loan impairment allowance on loans to legal entities and net investments
in finance leases as at 31 December 2011 would be RUB 453, 375 thousand lower/higher (31 December 2010: RUB 321, 405 thousand
lower/higher).

68 |



O1OBON OTHET 2011 KOHCOJIMONPOBAHHAA OTHETHOCTL

B Tabnuue panee npenctaBneHa MHbopMauMs O KavyecTBe KpeauToB, BblAaHHbLIX IOPUAMYECKMM SiMLaM, U KPeauToB, BblAaHHbLIX
no coenkam «obpartHoro PEMO», no coctosHuto Ha 31 nekabps 2010 roaa.

Kpeautbl Pe3eps Kpeautbl Pe3epB nop o6ecueHeHue
A0 BblYeTa nop, 3a Bbl4ETOM Mo OTHOLUEHUIO K CyMMe
pe3epBanop, obGecueHeHne pe3epBanop, KpeauToB A0 BblyeTa
obGecueHeHne obGecueHeHne pesepBa nop, obecueHeHne
TbiC. pyOnei TbIC. pyoneii TbiC. pyonei (%)

KpeauTsl, BbiAaHHbIE IOPUANYECKUM NTULAM, U KPEAUTbI, BblAaHHbIE MO caenkam «o6paTHoro PEMNO»

KpeauTsl, No KOTOPbIM He Ob110 BbISIBNIEHO MHOUBUAYaNbHbIX NTPDU3HAKOB obecLeHeHus:

— CTaH4apTHbIE KPeauUThI 22 397 543 (896 909) 21500634 4,0%
— KpeauThl, BblAaHHbIe Mo caesikaM «obpaTtHoro PEMO», 644787 B 644787 _
obecneyeHHble KOTUPYEMbIMU LLEEHHBIMY ByMaramu

— ob6ecrneyeHHble 3a/10rOM AIEHEXHbIX CPeACTB 745 342 - 745 342 -
Bcero kpeanToB, N0 KOTOPbLIM He ObINIO BbISIBIIEHO 23787 672 (896 909) 22 890 763 3.8%

MHAVBUAYaSIbHBIX MPU3HAKOB 06ECLEeHEeHNs

er,D,VITbI, Mo KOTOpPbIM 6b|ﬂ|/| BblfiBJIEHbI MHOMBUAYAJIbHbIE MPU3HAKN oéecueHeHm:
— KpeauThl, 3a KOTOpPbIMY BeAeTcs HabnioaeHne 6 593 646 (1075 358) 5518 288 16,3%

— NPOCPOYEHHbIe Ha cpok Bonee 1 ropa 448 269 (448 269) - 100,0%
Bcero kpeanToB, N0 KOTOPbIM Oblfv BbISIBAEHbI
MHOVBMAYabHbIE NPU3HAKN 06ecLeHeHns
Bcero KkpeauToB, Bbl4aHHbIX IOPUANYECKUM
nvuam, U KpeauToB, BblAaHHbIX NO caesikam 30829587 (2420536) 28409 051 7,9%
«obpaTHoro PENO»

B tabnuue panee npeactasneHa nHdopMaums 0 KPeaAUTHOM KayeCTBE YMCTbIX MHBECTULMIA B PUHAHCOBBIA IM3VHI MO COCTOSIHUIO
Ha 31 nekabps 2010 ropa.

7041915 (1523 627) 5518 288 21,6%

Kpeautbl Pe3eps Kpeautbl PesepB non ob6ecueHeHne
A0 Bbl4yeTa nop, 3a Bbl4EeTOM Mo OTHOLUEHUIO K CyMMe
pe3epBanop, obGecLeHeHue pe3epBanop, KpeauToB A0 BblyeTa
obGecueHeHne obGecueHeHne pe3epBa noa obecueHeHne
TbiC. pyoneun TbiC. pyOnei TbiC. pyoneun (%)

YucTblie uHBECTULMMN B PUHAHCOBLIV JIN3UHT
KpeaunTbl, N0 KOTOPbLIM He ObIN0 BbIIBNEHO MHAMBUAYAJIbHBIX MPU3HAKOB 0OECLEHEeHNS:
— CTaHAapTHbIE KPeaUTbI 2316 600 (115 830) 2200770 5,0%

er,D,VITbI, Mo KOTOPbIM OblY BbISIBNEHbI nHanBunayasbHble NPU3HaKn obecuLeHeHus:

— KpeauTbl, 3a KOTOPbIMU BeaeTcs HabnoaeHne 1272975 (210 041) 1062934 16,5%
1—r|;pﬂ(;cpoquHb|e Ha cpok 6onee 90 aHel, HO MeHee 560 225 (92 437) 467788 16,5%
— NPOCPOYEHHbIEe Ha cpok 6ornee 1 ropa 25650 (25 650) - 100,0%
Bcero kpeaunToB, MO KOTOPbLIM Oblv BbISIBAEHSI 1858 850 (328 128) 1530722 17.7%
MHAVBUAYaNbHbIE NPU3HaKN 06ECLEHEHUS

Bcero 4yncTbix MHBeCTULMIA B GUHAHCOBBIA NU3nHr 4 175 450 (443 958) 3731492 10,6%

ObecueHeHne KpeguTa NMPOUCXOAUT B Pe3ynbTate OOHOrO WM HECKOJIbKUX COObITWIA, MPOU3OLLEALIMX MOCHEe NePBOHAYANbLHOMO
NPU3HaHUS KpeamTa 1 okasblBaloLWMX BINSHUE Ha NpegnosiaraeMble OyayLimMe noToku OeHEXHbIX CPeAcTB No KpeauTy, KOTOPoe MOXHO
OLLEHUTb C AJOCTATOYHOW CTEMEHBIO HAAEXHOCTU. [10 KpeanTam, He UMEKLLUM UHAMBUAYANbHBIX MPU3HAKOB 0OECLEHEHNS, OTCYTCTBYIOT
0ObEKTMBHbIE CBUAETENLCTBA 06ECLEHEHS, KOTOPbLIE MOXHO OTHECTU HEMOCPEACTBEHHO K HUM.

K 06beKkTHBHbIM Npr3Hakam o6ecueHeHnst KDeanTOB, BblAaHHbIX KOPNOPATMBHbLIM KJIMeHTaM, OTHOCATCS:
— MPOCPOYEHHbIE NIATEXM MO KPEANTHOMY COrMaLLEHMIO;
- CYLLECTBEHHOE yXyALleHne GprHaHCOBOrO COCTOAHMS 3aeMLMKE;

— yXyAleHne 3KOHOMUYECKOW CUTyauuun, HeraTUBHbIE M3MEHEHMUS Ha PblHKAX, HA KOTOPbIX 3aEMLUNK OCYLLLECTBASIET CBOIO Aesi-
TENbHOCTb.

lMpynna oueHnBaeT pa3mep pe3epBa nop obecueHeHne KPeauToB, BblOAHHbIX IOPUANYECKUM NMLAM, Ha OCHOBaHWUM aHanusa
OyayLLMX MOTOKOB AEHEXHbLIX CPEACTB MO KPeAMTaM, N0 KOTOPbIM Obinu BbiSIBAEHbI MHAMBUAYAbHbIE NMPU3HAaKM 00ECLEHEHNS, 1 Ha
OCHOBaHMM MPOLUJIOr0 OMnbiTa NOHECEHHbLIX GakTUYEeCKMX YObITKOB N0 NOPTHENSIM KPeanToB, No KOTOPbIM Npu3Hakn obecueHeHus
BbISIBIIEHBI HE ObININ, CKOPPEKTUPOBAHHbLIX C YHETOM BIUSIHUS TEKYLLLEV PBIHOYHOW CUTYyauuu, B Clly4ae Heo6XoAUMOCTH.

B cnyyae korgoa ofs OLeHkU pa3aMmepa 0XXmnaaeMblx NOTOKOB AEeHEXHbIX CPEACTB MCMNONIb3yeTcs obecneyeHune, oueHka obecneyeHus
anckoHTupyetcs Ha 20-30 NpouEHTOB B LEENSAX OTPAXEHMNS TEKYLLIMX PbIHOYHbIX YCOBUIA, a OXNAAeEMbIE CPOKU peanusaumm COCTaBNAT
oT 1 ropamo 2 ner.

N3meHeHVs BbiLLENPUBEAEHHbBIX OLEHOK MOy T MNOBAMATL HA pa3Mep pe3epsa nof obecueHeHne kpegnuTos. Hanpumep, npu name-
HEHUW BEINYUHBI YACTOW NPUBELEHHOWN K TEKYLLLEMY MOMEHTY CTOMMOCTW Npeanonaraembix NOTOKOB AEHEXHbIX CPEACTB Ha Nac/
MWHYC OAMH MPOLEHT pa3Mep pe3epsa nofa obecueHeHne KPeauToB, BbIAAHHbIX IOPUOANYECKUM NULaM, M YUCTbIX WHBECTULMNA
B GUHAHCOBbI NU3UHI N0 COCTOsAAHUIO Ha 31 aekabps 2011 roga 6bin 66l Ha 453 375 Thic. pybneii (31 nekabps 2010 ropa: 321 405 ThiC.
py6neit) H1Xe/BbILWE.
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During the year ended 31 December 2011 the Group renegotiated loans to legal entities that would otherwise be past due orimpaired
of RUB 618, 409 thousand (2010: RUB 355, 570 thousand). Such restructuring activity is aimed at managing customer relationships and
maximizing collection opportunities. These loans are presented as standard loans in these consolidated financial statements.

The following table provides information on the credit quality of loans to individuals collectively assessed for impairment as
at 31 December 2011:

Gross loans Impairment Netloans Impairment allowance
allowance to gross loans
RUB’000 RUB’000 RUB’000 %
Credit cards
— Not past due 3, 059, 251 (85, 277) 2,973,974 2.8%
- Overdue less than 30 days 20, 124 (6, 891) 13, 233 34.2%
- Overdue 30-89 days 19, 880 (12, 888) 6,992 64. 8%
- Overdue 90-179 days 22, 821 (20, 659) 2,162 90. 5%
— Overdue 180-360 days 30, 049 (30, 049) = 100. 0%
— Overdue more than 360 days 181,908 (181, 908) - 100. 0%
Total credit cards 3,334,033 (337,672) 2,996, 361 10. 1%
Auto loans
- Not past due 1,013, 567 (11, 404) 1,002, 163 1.1%
— Overdue less than 30 days 18, 867 (1, 711) 17, 156 9. 1%
— Overdue 30-89 days 3,375 (1, 604) 1,771 47.5%
- Overdue 90-179 days 2,427 (2,276) 151 93. 8%
- Overdue 180-360 days 3,556 (3, 556) - 100. 0%
— Overdue more than 360 days 130, 525 (130, 525) - 100. 0%
Total auto loans 1,172,317 (151, 076) 1,021, 241 12.9%
Consumer loans
— Not past due 1, 025, 366 (25, 377) 999, 989 2.5%
— Overdue less than 30 days 652 (154) 498 23.6%
— Overdue 30-89 days 8 (6) 2 75. 0%
— Overdue 90-179 days 3 (3) - 100. 0%
— Overdue 180-360 days 7 (7) - 100. 0%
— Overdue more than 360 days 4,435 (4,435) - 100. 0%
Total consumer loans 1,030, 471 (29, 982) 1,000, 489 2.9%
Total loans to individuals 5,536, 821 (518, 730) 5,018, 091 9.37%
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B TeueHve 2011 ropga Mpynna nameHuna ycnosus AOroBOPOB NO KPeauTaMm, BblGaHHbIM IOPUAMYECKMM fIMLaM, KOTOPble B NPOTUB-
HOM cnyyvae 6bim 6bl NPOCPOYEHbI NN 06eCLLEHEHDBI, Ha 06LLYyI0 cyMmmy 618 409 Teic. pybneti (2010 roa: 355 570 Teic. pybneit). Lienbio
[AHHbIX U3MEHEHN BbIN0 yNpaBieHne OTHOLEHUSIMU C KIMEHTAMW Y MaKCUMM3auusi CyMMbl BO3BpaTa 3a40/1XKeHHOCTU. YKa3aHHbIe
KpeanThbl NPeACcTaBeHbl Kak CTaHAaPTHbIE KPEANThI B HACTOSILLIEN KOHCONNAMPOBAHHOM GUHAHCOBO OTYETHOCTU.

B Tabnvue panee npencraBneHa MHGOpMaLns o0 Ka4ecTBe KPeanToB, BblAaHHbIX GU3NYECKUM NNLLAM, OLLEHMBAEMBbIX KONIJIEKTUBHO
Ha npegMeT obecLeHeHus, No cocTosHuo Ha 31 aekabps 2011 roga.

Kpeauntbi Pe3eps Kpeautbi PesepB nop o6ecueHeHne
A0 BblYeTa noa, 3a BblYETOM MO OTHOLUEHMIO K CyMMe
pes3epBanos obGecLeHeHne pe3epBa nop KpPeauToB A0 BblYeTa
obGecueHeHue obGecueHeHue pe3epBa noa obecueHeHne
TbiC. pyonein TbiC. pyonen ThiC. pyonei (%)

OBepapadThI

— HenpocpoyeHHble 3059 251 (85277) 2973974 2,8%

— MpocpoyeHHble Ha cpok MeHee 30 gHen 20124 (6 891) 13233 34,2%

- MNpocpo4eHHble Ha cpok 30—89 gHeit 19 880 (12 888) 6992 64,8%

— MNpocpoyeHHble Ha cpok 90-179 aHel 22821 (20 659) 2162 90,5%

— MpocpoyeHHble Ha cpok 180-360 aHen 30049 (30 049) - 100,0%

— MNpocpoueHHble Ha cpok 6onee 360 aHewn 181908 (181 908) - 100,0%

Bcero oeepapadpToB 3334033 (337 672) 2996 361 10,1%

KpeauTbl Ha NOKynKy aBTomoGunen

— HenpocpoyeHHble 1013567 (11 404) 1002 163 1,1%

— MNpocpoyeHHble Ha cpok MeHee 30 aHen 18 867 (1711) 17 156 9,1%

— MpocpoyeHHble Ha cpok 30—89 aHeit 3375 (1604) 1771 47,5%

— MpocpoyeHHble Ha cpok 90-179 aHen 2427 (2276) 151 93,8%

— MNpocpo4eHHble Ha cpok 180-360 aHew 3556 (3556) - 100,0%

— MpocpoyeHHble Ha cpok 6onee 360 aHei 130525 (130 525) - 100,0%

Bcero kpeauToB Ha MOKYMNKy aBToMoounen 1172317 (151 076) 1021 241 12,9%

MoTpebutenbckue KpeanTbl

— HenpocpoueHHble 1025 366 (25 377) 999 989 2,5%

— MpocpoyeHHble Ha cpok MeHee 30 gHen 652 (154) 498 23,6%

— MNpocpo4eHHble Ha cpok 30-89 gHei 8 (6) 2 75,0%

— MNpocpoyeHHble Ha cpok 90-179 aHel 3 (3) - 100,0%

— MpocpoyeHHble Ha cpok 180-360 aHen 7 (7) - 100,0%

— MNpocpoueHHble Ha cpok 6onee 360 aHewn 4 435 (4 435) - 100,0%

Bcero notpe6uTenbCKknx KpeanToe 1030471 (29 982) 1000489 2,9%

Bcero kpeauToB, BbigaHHbIX dusnyeckum nuuam 5536 821 (518 730) 5018 091 9,37%
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The following table provides information on the credit quality of loans to individuals collectively assessed for impairment as
at 31 December 2010:

Gross loans Impairment Netloans Impairment allowance
allowance to gross loans
RUB’000 RUB’000 RUB’000 %
Credit cards
- Not past due 2,402, 660 (64, 359) 2,338, 301 2. 7%
— Overdue less than 30 days 13, 249 (2,034) 11,215 15. 4%
- Overdue 30-89 days 13, 769 (6, 898) 6, 871 50. 1%
- Overdue 90-179 days 15,085 (13,607) 1,478 90.2%
- Overdue 180-360 days 21,437 (21, 437) - 100. 0%
— Overdue more than 360 days 175, 249 (175, 249) - 100. 0%
Total credit cards 2,641,449 (283, 584) 2,357,865 10. 7%
Auto loans
- Not past due 1, 835, 363 (21, 473) 1,813, 890 1.2%
- Overdue less than 30 days 41,200 (4, 656) 36, 544 11. 3%
- Overdue 30-89 days 5,807 (2,677) 3,130 46. 1%
- Overdue 90-179 days 4,610 (4, 278) 332 92.8%
— Overdue 180-360 days 7,927 (7,927) - 100. 0%
— Overdue more than 360 days 139, 658 (139, 658) - 100. 0%
Total auto loans 2,034, 565 (180, 669) 1,853, 896 8.9%
Consumer loans
— Not past due 685, 158 (10, 277) 674, 881 1.5%
— Overdue less than 30 days 709 (173) 536 24. 4%
— Overdue 30-89 days 1, 856 (1, 201) 655 64.7%
- Overdue 90-179 days 88 (79) 9 89.8%
- Overdue 180-360 days 53 (53) - 100. 0%
— Overdue more than 360 days 43, 625 (43, 625) - 100. 0%
Total consumer loans 731,489 (55, 408) 676, 081 7, 6%
Total loans to individuals 5,407,503 (519, 661) 4,887,842 9. 6%

The Group estimates loan impairment based on its past historical loss experience for these types of loans. The significant assumptions
used by management in determining the impairment allowance for loans to individuals is that loss migration rates are constant and can
be estimated based on the historic loss migration pattern for the past 12 months.

Changes in these estimates could effect the loan impairment allowance. For example, to the extent that the net present value
of the estimated cash flows differs by plus minus three percent, the loan impairment on loans to individuals as of 31 December 2011
would be RUB 150, 543 thousand lower/higher (2010: RUB 146, 635 thousand).
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2011 KOHCOJINANPOBAH

AOTHETHOCTb

B Tabnvue nanee npencraeneHa MHGopmauns o KaiecTse KpeanToB, BblAaHHbIX GU3NYECKUM NnLAM, OLLEHMBAEMbIX KONIIIEKTUBHO

Ha npegMeT obecueHeHuns, nNo coctosHuio Ha 31 aekabpsa 2010 roga.

Kpenutbl

A0 BblYeTa
pesepBa nop,
obGecueHeHne
TbiC. pyoneit

Pe3eps
nopa,
obGecueHeHne

TbIC. pyOneii

Kpenutbl

3a BbI4ETOM
pesepBa nop,
obGecueHeHne
TbIC. pyOnei

Peseps nop o6ecueHeHune
MO OTHOLUEHMUIO K CyMMe
KpPeauToB A0 BblueTa
pesepea noa o6ecueHeHune
(%)

OBepapadTbl

— HenpocpoueHHble 2402660 (64 359) 2338 301 2,7%
— MpocpoyeHHble Ha cpok MeHee 30 gHe 13249 (2034) 11215 15,4%
— lNMpocpoyeHHble Ha cpok 30—89 aHeit 13769 (6 898) 6871 50,1%
- MNpocpoyeHHble Ha cpok 90-179 aHel 15085 (13607) 1478 90,2%
— MpocpoyeHHble Ha cpok 180-360 aHen 21437 (21 437) - 100,0%
— MNpocpoueHHble Ha cpok 6onee 360 aHewn 175249 (175 249) - 100,0%
Bcero oeepapadpToB 2641449 (283 584) 2 357 865 10,7%
KpeauTbl Ha nokynky aBTomo6unei

- HenpocpoyeHHble 1835363 (21 473) 1813890 1,2%

- MNpocpoyeHHble Ha cpok MmeHee 30 aHen 41200 (4 656) 36 544 11,3%
— MNpocpoueHHble Ha cpok 30—89 gHen 5807 (2677) 3130 46,1%
— MpocpoyeHHble Ha cpok 90-179 aHen 4610 (4278) 332 92,8%
— MNpocpoueHHble Ha cpok 180-360 aHew 7927 (7927) - 100,0%
— MNpocpoyeHHble Ha cpok 6onee 360 aHewn 139658 (139 658) - 100,0%
Bcero kpeavToB Ha NOKYNKY aBToMoGuneii 2034565 (180 669) 1853 896 8,9%
MoTpebutenbckue KpeaAnTbI

— HenpocpoueHHble 685 158 (10 277) 674 881 1,5%

— MpocpoyeHHble Ha cpok MeHee 30 gHen 709 (173) 536 24,4%
— MpocpoyeHHble Ha cpok 30—89 aHeit 1856 (1201) 655 64,7%
- MNpocpoyeHHble Ha cpok 90-179 aHel 88 (79) 9 89,8%
— MpocpoyeHHble Ha cpok 180-360 aHen 53 (53) - 100,0%
— MNpocpoueHHbie Ha cpok 6onee 360 aHewn 43 625 (43 625) - 100,0%
Bcero notpe6utenbcknx KpeanTos 731489 (55 408) 676 081 7,6%
Bcero kpeauToB, BbiaaHHbIX duanvyeckum nuuam 5407 503 (519 661) 4 887 842 9,6%

Mpynna oueHnBaeT pasmep pesepsa nog obecLeHeHe KpeauToB Ha OCHOBAHUM MPOLLIIOTO OMbITa MOHECEeHHbIX HaKTUYECKUX YObITKOB
Mo AaHHbIM TUNaM KpeanTos. CyLECTBEHHLIM AOMYLLEHNEM, UCMOJb3yeMbIM PYKOBOACTBOM MPU OnpeaesieHun pasmepa pesepsa nog,
06eCLEeHEHNE KPeaMTOB, BblAaHHbIX GU3NYECKUM NNLIAM, ABIAETCH TO, YTO YPOBEHb MUMPALMN YOLITKOB ABIAETCSA NOCTOAHHBIM 1 MOXET
BbITb OMNpeaeNieH Ha OCHOBAHUM MOLEIM MUTPALIMM NMOHECEHHBIX (PaKTUHecKuxX yObITKOB 3a nocneaHue 12 mecsaues.

N3MeHeHVs BbILLENPUBEAEHHbIX OLLEHOK MOTMYT MOBAUSITb HA pPe3epB Nnof obecueHeHe KpeanToB. Hanpumep, npy n3aMeHeHuu
BEJINYMHbI HACTOM NPUBELEHHON K TEKYLLLEMY MOMEHTY CTOMMOCTM NpeAnofiaraeMbiX MOTOKOB AEHEXHbLIX CPEACTB Ha NIIOC/MUHYC TPpK
npoueHTa pasmep pesepsa rnoa obecLeHeHne KpeanToB, BblAaHHbIX GU3NYEeCcKUM nuuam, no coctosiHuio Ha 31 gekabpsa 2011 ropga
6611 66l Ha 150 543 ThIC. pybneii (2010 roa: 146 635 Toic. pybneit) HUXe/BbILLE.
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ANALYSIS OF COLLATERAL

2011 % of loan 2010 % of loan
portfolio portfolio

RUB’000 RUB’000
Equipment 13,502, 148 25% 14,097, 319 35%
Real estate 9, 480, 691 17% 5,494,297 14%
Corporate guarantees 5,210, 380 9% 3,444,773 8%
Cash and the Bank’s debt securities 4,092, 827 8% 1,299, 767 3%
Inventory 3,970, 464 7% 2,811,985 7%
Tradable equity securities 2,110, 964 4% 2,406, 608 6%
Non-tradable equity securities 1,437, 656 3% 1,190, 775 3%
Promissory notes of third parties 2,988, 929 5% 2,545, 122 6%
Property rights 1, 376, 705 3% 621, 649 2%
Other assets 106, 519 - 269, 231 1%
No collateral 10, 588, 526 19% 6,231,014 15%

54, 865, 809 100% 40,412,540 100%
Impairment allowance (4,510, 237) (8, 384, 155)

50, 355, 572 37,028, 385

The amounts shown in the table above represent the carrying value of the loans, and do not necessarily represent the fair value of
the collateral.

As at 31 December 2011 loans under reverse repurchase agreements are secured by marketble securities with the fair value of RUB
644, 356 thousand (2010: RUB 754, 650 thousand)

In 2011 Management included approximately RUB 148 733 thousand fair value of collateral in calculations of expected future cash
flows when determining allowance on loan impairment for overdue loans to legal entities. Management belives that other loans to legal
entities will be recovered from operating activity of the borrower.

During the year ended 31 December 2011 the Group did not obtain any assets by taking control of collateral securing loans to
corporate customers (2010: RUB 1, 477 thousand).

Auto loans to individuals are secured by the underlying cars. The Group’s policy is that fair value of collateral generally should exceed
the loan amount by at least 15% for auto loans at the date of the loan origination. A significant portion of consumer loans to individuals
are secured by pledge of real estate, traded and non-traded securities and guarantees provided by individuals. Credit card overdrafts
are not secured.



OTHET 2011 KOHCOMMAMPOBAHHAA OTHETHOCTb

AHAJIN3 OBECNEYEHUSA
2011 ropg Aons ot 2010 rop, Aons ot
TbIC. pyonei noptdens TbiC. pyOnei noptdens
KpeauToB, % KpeauToB, %

O6opyaosaHue 13502 148 25% 14 097 319 35%
HensuxnmocTtb 9480691 17% 5494 297 14%
Mopy4ynTenbcTBa KOMMNaHui 5210 380 9% 3444773 8%
JleHexHble cpeacTBa v ONroBbIe LieHHble Gymaru baHka 4092 827 8% 1299 767 3%
3anach! 3970464 7% 2811985 7%
Topryemsble foneBble LeHHble Bymaru 2110964 4% 2406 608 6%
HeTtopryemsble nonesble LeHHble Bymaru 1437 656 3% 1190775 3%
Bekcens apyrux kKomnaHui 2988 929 5% 2545122 6%
VIMyLleCcTBEHHbIE NpaBa 1376 705 3% 621649 2%
Mpoune akTMBbI 106 519 - 269 231 1%
Bes o6ecneyeHuns 10 588 526 19% 6231014 15%

54 865 809 100% 40412540 100%
Pe3eps nop obecueHeHne (4510 237) (3384 155)

50355572 37 028 385

CyMMbl, OTpaxeHHble B Tabnuue Bollle, NpeactaBnaioT coboi 6anaHcoByld CTOMMOCTb KPEAUTOB M He 00si3aTeslbHO OTpaxaroT
crpaBeanmnBylo CTOMMOCTb obecredeHus.

Mo cocTtosHuio Ha 31 pnekabpsa 2011 roga KpeauThl, BblAaHHbIE MO caenkam «obpaTHoro PEMNO» 6biin o6ecrnedyeHbl KOTUPYEMbIMUA
LLeHHbIMM Bymaramu, crnpaBefnBas CTOMMOCTb KOTOPbIX cocTaBnsana 644 356 teic. pybnein (2010 roa: 754 650 Teic. pybneit).

B 2011 roay pykoBOACTBO BKJIIOYMIO CpaBennByioO CTOMMOCTE 0OecneyeHuns, MPUHATOrO No NPOCPOYEHHBIM KpeamuTam, B Cymme
okono 148 733 ThiCc. pybnein B pacyeT OXuAaeMbIX OEHEXHbIX NOTOKOB A/ ONPEeAeNieHNs BENIMYUHbI pe3epBa N0 NPOCPOYEHHBIM
KpeouTaMm, BblAaHHbIM IOPUANYECKMM NuuaM. PYKOBOACTBO CYMTAET, YTO OCTasibHble KPeaWThbl, BblAAHHbIE IOPUANYECKMM NULaM,
OyayT NnoralleHbl B XO4e TeKyLLen AeaTeNbHOCTU 3aeMLLUVKOB.

B TeueHue 2011 roga MNpynna He nprnobpeTana akTMBOB NyTEM MOJIyYEeHUSs KOHTPOS HaZ obecrnevyeHneM, NPUHATLIM Mo KpeauTam,
BblAaHHbIM opuandeckum nuuam (2010 roa;: 1 477 teic. pybneid).

KpeouTbl Ha NoKynKy aBToMmobuner obecnevyeHbl 3a510roM COOTBETCTBYOLLIMX aBTOMOOUNEN. B cOOTBETCTBUM C NONNTUKOM Mpynnbl
pa3mep crnpaBeasiMBo CTOMMOCTM obecnevyeHns OONXXEH NpeBbIlWaTbh pa3Mep kpeguta He MeHee YyeM Ha 15% no aBTokpeamuTam
Ha MOMEHT BblAayun kpeauTa. 3HaunTenbHasa 4acTb NOTPEOUTENBCKMX KPeaMTOB obecneyeHa 3an0romM Xniom HeaBMXMMOCTU, TOP-
ryeMbiMU 1 HETOPTryeMbIMU LIEeHHbIMM BymMaramm 1 nopydmtenbcTBamu, npenocTaBiieHHbIMU duamyieckummn nuuammn. OsepapadThbl
Nno KPpeAUTHbIM KapTaM He MMEIOT obecneyeHus.
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INDUSTRY AND GEOGRAPHICAL ANALYSIS OF THE LOAN PORTFOLIO

Loans to customers as at 31 December 2011 and 2010 were issued primarily to customers located within the Russian Federation who
operate in the following economic sectors:

2011 2010
RUB’000 RUB’000
Manufacturing 10, 029, 753 8,380,919
Agriculture 8, 551, 336 4,400, 522
Insurance and finance 7,885, 541 7,389, 067
Food 6,708, 533 4,269, 930
Leasing 6, 576, 019 3, 886, 797
Loans to individuals 5,536, 821 5,407, 503
Transport and communication 4,244,427 3,602, 831
Trade 1,630, 539 946, 278
Construction 1,184,177 367,718
Refining 815, 410 147, 399
Real estate 617,022 413,730
Metallurgy 467,408 730, 248
Machinery construction 112, 641 150, 408
Qil, gas and coal extraction 101, 333 2,166
Science and research 29, 296 508
Extraction of gold, precious metals and diamonds 20, 574 14,439
Other 354,979 302, 077
54, 865, 809 40, 412, 540
Impairment allowance (4,510, 237) (3, 384, 155)
50, 355, 572 37,028, 385

SIGNIFICANT CREDIT EXPOSURES

Included in loans to manufacturing companies, as at 31 December 2011, are loans issued to companies operating in the glass-
making industry of RUB 8, 512, 320 thousand (2010: RUB 8, 004, 627 thousand). The Group is a core provider of finance to a number
of these companies, and as such the Group has certain rights to monitor their operational activities and participate in operational
and investment decisions in order to help ensure adherence to repayment terms. Management believes that these companies are
not related parties to the Group in accordance with the definitions of IAS 24 Related Party Disclosures.

As at 31 December 2011 and 2010 the Group has eleven and ten borrowers or groups of connected borrowers, respectively,
whose loan balances exceed 10% of equity. The gross value of these loans as at 31 December 2011 is RUB 25, 565, 037 thousand
(2010: RUB 19, 664, 393 thousand).

LOAN MATURITIES

The maturity of the loan portfolio is presented in note 33, which shows the remaining period from the reporting date to the
contractual maturity of the loans. Due to the short-term nature of the loans issued by the Group, it is likely that many of the loans will
be prolonged at maturity. Accordingly, the effective maturity of the loan portfolio may be significantly longer than the term based
on contractual terms.
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AHAJIU3 KPEOUTOB NO OTPACJIIM 3KOHOMWKU U TEOTPAPUYECKUM PETMOHAM
Mo coctosiHmio Ha 31 pekabps 2011 n 2010 ropos KpeanTbl HGbNN BbiAAHbI MPEMMYLLECTBEHHO KJIMEHTaM, BeAyLLMM AEATENIbHOCTb

Ha Tepputopun Poccuickon (De,u,epau,mm B cnegyrowmnx oTtpacnigax 3KOHOMUKW.

IHAA OTHETHOCTb

2011 ron 2010rop

ThiC. pyGnei TbiC. pyonein
MponssoacTeo 10029 753 8380919
Cenbckoe x039CTBO 8551336 4400522
CTtpaxoBaHue n puHaHChI 7 885 541 7389067
MyweBas NPOMBbILLIEHHOCTb 6708 533 4269 930
JnaunHr 6576019 3886797
KpenuTbl, BblgaHHbIE GU3NYECKUM NMLLAM 5536 821 5407 503
TpaHcnopT 1 CBA3b 4244 427 3602831
Toprosnsa 1630539 946 278
CTpouTtenscTBo 1184177 367 718
MepepabaTbiBatoLias NPOMbILLIEHHOCTb 815410 147 399
HensuxmmocTb 617 022 413730
MeTtannyprus 467 408 730248
MawunHocTpoeHne 112641 150408
HedTerasoBas oTpacsnb 1 [obbiya yris 101 333 2166
HayuHo-uccnepnoBatenbckune paboTbl 29296 508
[ o6blya 30510Ta, AParoLeHHbIX MeTasioB U aIMa3oB 20574 14 439
Mpoune 354 979 302077

54 865 809 40412540
Peseps nop ob6ecueHeHne (4510 237) (3384 155)

50355572 37 028 385

KOHLIEHTPALUA KPEAUTOB, BblAAHHbIX KIMEHTAM

Mo cocTosiHmio Ha 31 pnekabps 2011 ropa roga B COCTaB KpeAMTOB, BblAAHHbLIX MPON3BOACTBEHHLIM KOMMaHWUSIM, BKJTIOYEHbI KpEOUTHI,
Bbl@HHbIE KOMMAHUSAM, OCYLLECTBAIOLINM AeATENbHOCTb B chepe CTEKOSIbHOro NpoM3BoAcTBa, B pasamepe 8 512 320 Twic. pybnei
(2010 roa: 8 004 627 Tbic. pybneit). Mpynna siBASIETCA OCHOBHbIM MCTOYHMKOM UHAHCUPOBAHUS A1 HEKOTOPbIX U3 AaHHbIX KOMMNa-
HUI 1 MEeeT onpefeneHHbIe NPaBa Ha MOHUTOPUHI MX ONEPALMOHHON AEeATENbHOCTY M Y4acTUe B NMPUHSTUM ONEPALLMOHHBIX U MHBE-
CTULMOHHBIX peLueHunii B Lensix obecnevyeHns cobniogeHns ycnoBuii noraweHns 3a40mkeHHOCTU. PykoAcTBO nonaraeT, 4To AaHHble
KOMMaHUN He SABNSIOTCS CBA3aHHbIMM CTOpPOHamMu [Pynnbl B COOTBETCTBMM C OMNpenesieHMeM, U3NoxeHHsiM B MCDO (IAS) 24
«PackpbITre nHpopmaumnm o CBA3aHHbIX CTOPOHAX>.

Mo cocTosHuio Ha 31 pekabps 2011 n 2010 ropos MNpynna umeeT cooTBeTCcTBEHHO 11 1 10 32EMLUNKOB MM FPYMN B3aUMOCBSI3aHHbIX
3aeMLLMKOB, KPeauTbl KOTOpbIM cocTaBnsioT 6onee 10% cobcTBeHHbIX cpencTB. COBOKYMHbIM 06beM OCTATKOB MO YKa3aHHbLIM
KpeauTam no coctosiHmio Ha 31 nekabps 2011 ropa coctasnsiet 25 565 037 Tbic. pybneii (2010 roa: 19 664 393 Thic. pybnei).

CPOKM NOTALLEHNS KPEOUTOB

Cpoku noraiieHusi KpeauToB, COCTaBASIOLNX KPEAUTHbIA NopTdenb, N0 COCTOSHMIO HA OTYETHYIO AaTy npenctaBfieHbl B MNosic-
HeHun 33 1 NpeacTaBnsioT co60 Nepnoabl BpeMeHN OT OTYETHOM AaThl 40 AaT norawleHus no KpeanTHbIM AoroBopam. Yuntsieas
KPaTKOCPOYHbIN XapakTep BblaaBaeMbix [Pynnoi KpeauToB, BO3SMOXHO, 4TO MHOTME U3 YKa3aHHbIX KpeauToB OyayT NPOSIOHMMPOBaHbI.
COOTBETCTBEHHO peasibHble CPOKWU NOralleHns KPeAUTOB MOFYT 3HAUYUTENIbHLIM 06Pa30M OTANYATLCS OT CPOKOB NOralleHus, npeay-
CMOTPEHHbIX KpEeAUTHLIMY OrOBOPaMU.

7
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17 PROPERTY AND EQUIPMENT

The following table provides information on the movements in the carrying value of property and equipment for the year ended
31 December 2011:

RUB’000 Buildings and Computers, Other Total
construction vehicles and
equipment

Cost/Revalued amount

At 1 January 2011 1,799, 276 393,974 37,262 2,230, 512
Additions 308, 945 167,724 14,704 491,373
Disposals - (48, 847) (220) (49, 067)

At 31 December 2011 2,108, 221 512, 851 51,746 2,672,818

Depreciation

At 1 January 2011 65,619 266, 831 21,536 353,986
Depreciation charge 97,768 71,925 7,764 177, 457

Disposals - (36, 065) (85) (36, 150)
At 31 December 2011 163, 387 302, 691 29, 215 495, 293

Carrying value
At 31 December 2011 1,944,834 210, 160 22,531 2,177,525

The following table provides information on the movements in the carrying value of property and equipment for the year ended
31 December 2010:

RUB’000 Buildings and Computers, Other Total
construction vehicles and
equipment

Cost/Revalued amount

At 1 January 2010 1,152, 848 465,903 29, 602 1,648, 353
Additions 650, 794 85, 192 7,660 743, 646
Disposals (4, 366) (157, 121) - (161, 487)
At 31 December 2010 1,799, 276 393, 974 37,262 2,230,512

Depreciation

At 1 January 2010 - 232, 846 15,739 248, 585
Depreciation charge 65, 619 65, 742 5,797 137, 158
Disposals - (31, 757) - (31,757)
At 31 December 2010 65,619 266, 831 21,536 353, 986

Carrying value

At 31 December 2010 1,733, 657 127,143 15,726 1,876, 526

There are nocapitalised borrowing costs related to the acquisition or construction of Bldgs during 2011 and 2010.

REVALUED ASSETS

As at 31 December 2009 Bldgs and construction of the Group were revalued based on the results of independent appraisals
performed by an independent firm of appraisers.

Management, based on analysis of the commercial property market, determined that no significant changes in the fair value of real
estate occurred in 2011 in comparison with 2009. Accordingly a revaluation of Bldgs and construction by an independent appraiser as
at 31 December 2011 was not performed.

The basis used for the appraisal in 2009 was a combination of the market approach and the income capitalization approach with
a primary emphasis on the market approach.

The market approach is based upon an analysis of the results of comparable sales of similar Bldgs and construction.
The following key assumptions are used in applying the income capitalization approach:
— cash flows are based on a four year projection period including the effects of inflation

— rental rate increases are projected at 5% per year during first two years of the projection period and 10% per year during
the remaining period for Moscow and at 5% starting from second year and till the end of the projection period for other locations

—the net cash flows are discounted to present value using rates ranging from 15% to 18. 5% depending on the type of property.
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17 OCHOBHbIE CPEACTBA

B tabnvue panee npeacraeneHa MHbopmaums 06 nameHeHun 6anaHCoOBOM CTOMMOCTIN OCHOBHbIX cpeacTs 3a 2011 roa;:

TbiC. pyOnew 3naHusa KomnbloTepsl, Mpouue Bcero
U COOpPYXEeHUs TPaHCNOPTHbIE
cpepacTBa

n o6opyaoBaHune

dakTuyeckue 3aTparbi/llepeoLeHeHHas CTOMMOCTb

OcTatok no coctosHuio Ha 1 aHBaps 2011 roga 1799276 393 974 37 262 2230512
MocTynnexus 308 945 167724 14704 491 373
Bbi6bITUSA - (48 847) (220) (49 067)
OcTaTok no coctosiHuio Ha 31 gekabpsa 2011 roaa 2108 221 512 851 51746 2672818
AmopTusauus

OcTaTtok no coctosiHuio Ha 1 sHBaps 2011 ropa 65619 266 831 21536 353986
HauyncneHHaa amopTtm3aums 3a rog, 97 768 71925 7764 177 457
Bbi6bITUS - (36 065) (85) (36 150)
OcTaTtok no coctosiHuio Ha 31 pekabps 2011 roaa 163 387 302 691 29215 495 293

BanaHcoBas cToMMoOCTb

Mo coctosHuio Ha 31 aekabpsa 2011 ropa 1944834 210 160 22531 2177 525

B Tabnunue ganee npencrasneHa MHGopmMaumsi 06 nameHeHnn GanaHCcoOBOM CTOMMOCTM OCHOBHbIX cpeacTs 3a 2010 roa;:

TbIC. pyoneii 3apaHua KomnbloTepsbl, Mpouune Bcero
N COOpYXeHus TPaHCNOPTHbIE
cpencTBa

n o6opyanoBaHue
dakTuyeckue 3atparbl/MlepeoLeHeHHass CTOMMOCTb

OcTaTtok no coctosHuio Ha 1 sHBaps 2010 roga 1152848 465903 29602 1648 353
MocTynnexus 650794 85192 7660 743 646
BbI6bITUS (4 366) (157 121) - (161 487)
OcTaTtok no coctosaHuio Ha 31 aekabpa 2010 ropa 1799 276 393 974 37 262 2230512
AmopTusauusa

OcTatok no coctosHuio Ha 1 aHBaps 2010 roga - 232 846 15739 248 585
HauncneHHas amopTtm3aums 3a rog, 65619 65 742 5797 137 158
Bbi6bITUSA - (31757) - (31757)
OcTaTtok no coctosHuio Ha 31 aekabpa 2010 ropa 65619 266 831 21536 353986

BanaHcoBasi CTOUMOCTb
Mo coctosihuio Ha 31 pekabpsa 2010 roaa 1733657 127 143 15726 1876 526

KanutanuanpoBaHHble 3aTpaTtbl MO 3aliMam, CBSI3aHHblE C MPUOOPETEHMEM WM CTPOUTENLCTBOM OOBLEKTOB OCHOBHLIX CPEACTB,
B 2011 1 2010 rogax oTCyTCTBOBaNMN.

NEPEOLLEEHKA CTOMMOCTU AKTUBOB

Mo cocTosHuio Ha 31 gekabpsa 2009 roga 3naHua U coopyxeHns Mpynnel Obn NEPeoL,eHeHbl Ha OCHOBaHUM Pe3y/IbTAaTOB HE3aBUCU -
MOW OLLeHKN, NPOBEAEHHOWN HE3ABUCUMOW HGUPMOI NPOPECCNOHANBHBIX OLEHLLINKOB.

Ha ocHoBaHun aHanm3a pbiHKa KOMMEPYECKOW HeABMXUMOCTU PYKOBOACTBO nonaraet, 4to B 2011 rogy cnpasegnueasi cTou-
MOCTb HEABUXMMOCTM NOABEpPranachk He3Ha4YUTENbHbBIM U3MEHEHMAM Mo cpaBHeHuto ¢ 2009 rogom. CoOTBETCTBEHHO, MO COCTOSIHUIO
Ha 31 nekabpsa 2011 roga nepeoLeHka 34aHuni 1 COOPYXEHNN HE3ABMCUMbIM OLLEHLLIMKOM HE NPOBOAVNACD.

OcHOBOV ANng nepeoueHkn cTommocTu akTneoB B 2009 rogy cnyxuna KoMObuHaLms pbIHOYHOrO METOAA U MeToAa Kanutanusauum
[0X0[0B, MPY 3TOM PbIHOYHbIV METOA, UMES MEPBOCTENEHHOE 3HAYEHME.

PbLIHOYHBI METOA, OCHOBBLIBAETCS HA CPABHUTENIbHOM aHan3e Pe3ynbTaToB NPOAaX aHaNOrMYHbIX 34aHUN U COOPYXEHUIA.
Mpu NpyMeHeHn MeToaa KanuTanmsaumm LOX040B UCMONb3YIOTCA ClieAyoLmMe KIOHEBbIE MPEAMNOSIOKEHUS:
— ABUXEHNE NOTOKOB AEHEXHbIX CPeACTB OCHOBLIBAETCS Ha YEeThIPEX/IETHEM MPOrHO3HOM NEPUOLAE C YHETOM BANSHUS MHDAALNN;

— MIaHMPYEMOE MOBbILLIEHME CTAaBKM apeHAHON nnaTbl COCTaBAseT npm6n|/|3|/|Teano 5% B rog, B Te4€HMEe NepBbIX ABYX JIeT Npo-
FHO3HOro nepumnopga, 10% B rop, B Te4eHMe ocTaBLlerocs nepuoga B Mockee 1 5%, Ha4nHasi Co BTOPOro roga v Ao KOHLa NPOrHo3HOro
nepunoaa, B Nnpo4nx pernmoHax;

— YNCTblE NOTOKM AEHEXHbIX CPEACTB AUCKOHTUPOBAHbI K NPUBEAEHHOW K TEKYLLEMY MOMEHTY CTOMMOCTU C UCNONb30BaHNEM CTa-
BOK, Bapbupytowmxcs ot 15% 0o 18,5%, B 3aBUCMMOCTI OT TMMNa HEOBUXMMOCTH.
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Changes in the estimates above could effect the value of the Bldgs and construction. For example, to the extent that the net present
value of the estimated cash flows differs by plus minus ten percent, the Bldgs and construction valuation as at 31 December 2011 would
be RUB 194, 483 thousand higher/lower (31 December 2010: RUB 173, 366 thousand).

As at 31 December 2011 the carrying value includes revaluation of Bldgs and construction in the total amount
of RUB 952, 154 thousand (2010: RUB 952, 154 thousand). The Group recorded a deferred tax liability of RUB 190, 431 thousand related
to the amount of the revaluation surplus.

The carrying value of Bldgs as at 31 December 2011, if the Bldg and constructions would not have been revalued,
would be RUB 1, 195, 843 thousand (31 December 2010: RUB 984, 666 thousand).

18 OTHER ASSETS

2011 2010

RUB’000 RUB’000
Financial other assets
Settlements 265, 826 298,738
Advances under finance leases 156, 302 207,476
Receivables 80, 664 20, 557
Other 82, 842 80, 621
Total financial other assets 585, 634 607, 392
Non-financial other assets
Tax receivable, other than income tax 221,279 273,793
Precious metals in vault 82,549 11,702
Property and equipment acquired for transfer to finance leases 12,204 450, 064
Other 41,999 25,071
Total non-financial other assets 358, 031 760, 630
Impairment allowance - (67, 231)
Total other assets, net 943, 665 1, 300, 791

19 DEPOSITS AND BALANCES FROM BANKS AND OTHER FINANCIAL INSTITUTIONS

2011 2010

RUB’000 RUB’000
Term deposits of banks 8,572,115 7,434,922
Loans under repurchase agreements 376, 500 630, 799
Vostro accounts 1,888, 599 597, 469
Loans under postfinancing agreements 476, 302 400, 513

11,313,516 9,063,703

As at 31 December 2011 deposits and balances from banks and other financial institutions of RUB 376, 500 thousand (2010:
RUB 630, 799 thousand) received under repurchase agreements are secured by financial instruments at fair value through profit or loss
with the fair value of RUB 493, 290 thousand (2010: RUB 707, 303 thousand) (note 15).

As at 31 December 2011 and 31 December 2010 the Group has no deposits and balances from banks whose balances exceed
10% of equity.

20 CURRENT ACCOUNTS AND DEPOSITS FROM CUSTOMERS

Current accounts and demand deposits

- Retail

— Corporate
Term deposits
- Retail

— Corporate

Loans under repurchase agreements

— Corporate
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2011
RUB’000

5,515,318
17,078, 075

9, 849, 673
14, 665, 455

47,108, 521

2010
RUB’000

3,481,719
9, 884, 419

7,718,992
9,624, 179

334,964
31, 044, 273
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N3MeHeHVs1 BbILENPUBEAEHHbIX OLEHOK MOryT MOBAMATb HA CTOMMOCTb 34aHWIA U COOPYXeHui. Hanpumep, npyu M3MeHeHun
BEJIMYMHbI YACTOWN MPUBEOEHHOM K TEKYLLLEMY MOMEHTY CTOMMOCTMW NpeanonaraeMbiX NOTOKOB AEHEXHbIX CPEeACTB Ha MIC/MUHYC
[ecsTb NPOLEHTOB OLLeHKa CTOMMOCTM 34aHnin o cocTosiHuio Ha 31 nekabpsa 2011 ropa 6bina 6bl Ha 194 483 Thic. pyonei (31 nekabps
2010 ropga: 173 366 TbiC. pybneit) HUXxe/BbiWwe.

Mo cocTtosHmio Ha 31 pekabpsa 2011 roga 6anaHcoBasi CTOMMOCTb BK/lo4aeT B cebsi nepeoLeHKy 30aHNn U COOPYXEeHWn B obLen
cymme 952 154 Toic. pybnei (2010 roa: 952 154 Teic py6neit). pynna oTpasuna ob6a3aTenbCcTBa No OTI0XEHHOMY Hanory B paamepe
190 431 TbiC. pybnei B OTHOLLEHMM CYMMbI pe3epBa Mo NePEOLLEHKN.

B cnyyae ecnn nepeougHka CTOMMOCTW 34aHMA He Oblna 6bl OocylwlecTBfieHa, ux 6anaHcoBasi CTOMMOCTb MO COCTOSIHUIO Ha
31 nekabps 2011 roga coctasuna 6bl 1 195 843 Thic. pybneii (31 nekadbpsa 2010 rona: 984 666 Thic. pydneit).

18 NPOYUE AKTUBbDI

2011 ropn 2010rop,

TbiC. pyOnei TbiC. pyonei
Mpouue puHaHCOBbIE aKTUBDI
3a80/1XeHHOCTb MOCTABLUMKOB U NOKynaTenen 265 826 298 738
ABaHCbI N0 4OroBOpamM GpUHAHCOBOrO IN3UHra 156 302 207 476
Mpoyas nebutopckas 3af0MKEHHOCTb 80 664 20557
Mpoune 82842 80 621
Bcero npo4unx GuHaHCOBbIX aKTUBOB 585 634 607 392
Mpoune HedpUHaAHCOBbIE aKTUBDI
Jebutopckas 3a40/IKEHHOCTb NO HaNoram, OT/IMYHLIM OT Hasora Ha NPuodbINb 221279 273793
JparoueHHble MeTasibl B XpaHUInLLLe 82549 11702
OcHOBHbIE CpeACTBa, NprobpeTeHHbIe AN nepenayin B GUHAHCOBbIA TIM3UHT 12 204 450 064
Mpoune 41999 25071
Bcero npounx He¢puHaAHCOBbIX aKTUBOB 358 031 760630
Pe3eps nop obecueHeHne - (67 231)
Bcero npo4nx akTMBOB 3a BbI4€TOM pe3epBa nog obecueHeHne 943 665 1300791

19 CHETA U AENO3UTbl BAHKOB U APYITNX ®UHAHCOBbLIX UHCTUTYTOB

2011 ron 2010rop,

ThiC. pyGnein TbiC. pyonein
CpouyHble 0eno3unTbl 6aHKoB 8572115 7434922
Kpeauntsl no caenkam «PEMO» 376 500 630 799
Cyeta Tvna «Jlopo» 1888 599 597 469
KpeauTbl no 4orosopamM 0 NocTGpUHaAHCUPOBaHUMN 476 302 400513

11 313516 9063703

Mo cocTosiHmio Ha 31 pekabps 2011 roga cueTa 1 eno3nTbl 6aHKOB 1 APYruX PUHAHCOBLIX MHCTUTYTOB B cyMMe 376 500 Thic. pybneii
(2010 rog: 630 799 Tbic. pybneii), nonydyeHHsle No caenkam «PEMO», obecnevyeHbl GUHAHCOBLIMU MHCTPYMEHTaMU, OLEeHNBAEMbIMU
no CnpaBefIMBON CTOMMOCTU, UBMEHEHMWS KOTOPOU OTPaXarTcs B COCTaBe Npubbinm nnm youiTka 3a neproa, 6anaHcoBoOM CTOMMOCTbIO
493 290 Tbic. pybneii (2010 roa: 707 303 Twic. pybneit) (MosicHeHne 15).

Mo cocTtosiHmio Ha 31 gekabps 2011 n 2010 rogos pynna He MMeeT KOHTPAreHToB, YbM OCTATKM MO cyeTam M Aeno3utam 6aHKoB
npesbiwaloT 10% oT CO6CTBEHHBLIX CPEACTB.

20 TEKYLWMUE CHETA U AENO3UTbI KJIMEHTOB

2011 ropn 2010rop,
TbiC. pyOnei TbiC. pyonei
TekyLume cyeTa 1 Aeno3nTbl 40 BOCTPEOOBaHNS
- dusnyeckmne nuua 5515318 3481719
- lOpuanyeckne nuua 17 078 075 9884419
CpouHble 0eno3unThbl
- dusnyeckmne nuua 9849673 7718992
— lOpuanyeckne nuua 14 665 455 9624 179
KpeauTsl, BblgaHHble no caenkam «PEMO»
— lOpuanyeckmne nuua - 334 964
47 108 521 31044273
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As at 31 December 2011 the Group has no deposits from customers (2010: RUB 334, 964 thousand) secured by financial instruments
at fair value through profit or loss (2010: financial instruments at fair value through profit or loss of RUB 467, 664 thousand) (note 15).

As at 31 December 2011, the Group has 3 customers (2010: nil) whose balances exceed 10% of equity. These balances as

at 31 December 2011 are RUB 5, 194, 575 thousand (2010: nil).

21 DEBT SECURITIES ISSUED

2011 2010
RUB’000 RUB’000
Promissory notes 7,358, 542 7,838, 235
Bonds issued 1,516, 173 1, 507, 531
Certificates of deposit 1,018,572 1, 161, 401
Total debt securities issued 9, 893, 287 10,507, 167
22 SUBORDINATED DEBT
Name Currency Maturity date Interest rate 2011 2010
RUB’000 RUB’000

M ) N 0. 6 of the CBR
LLC “Alcor Holding Group RUB 30 June 2030 refinancing rate 969, 000 969, 000

969, 000 969, 000

In case of bankruptcy, the repayment of the subordinated borrowings will be made after repayment in full of all other liabilities of the
Group

23 OTHER LIABILITIES AND OTHER PROVISIONS

2011 2010
RUB’000 RUB’000
Financial liabilities
Accounts payable 214,631 130, 290
Other taxes payable 29,899 30, 281
Payable to suppliers of lease equipment 47, 860 19, 730
Derivatives 29, 486 -
Total financial liabilities 321,876 180, 301
Non-financial liabilities
Provisions on guarantees, claims and other commitments 90, 000 122,000
Deferred income 16, 847 14,697
Total non-financial liabilities 106, 847 136, 697
428,723 316, 998

24 SHARE CAPITAL

The authorised, issued and outstanding share capital comprises 80, 700, 000 ordinary shares (2010: 68, 200, 000). All shares have
a nominal value of RUB 10. During 2011 12, 500, 000 ordinary shares (2010: nil) with a nominal value of RUB 10 were issued at a price
of RUB 160.

The holders of ordinary shares are entitled to receive dividends as declared from time to time and are entitled to one vote per share
at annual and general meetings of the Bank.

The Bank did not declare any dividends for 2011 and 2010.
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Mo coctosiHuio Ha 31 pnekabps 2011 roga y Mpynnbl OTCYTCTBYIOT Aeno3uTbl knneHToB (2010 roa: 334 964 Thic. pybneit), obecne-
YeHHble PMHAHCOBBLIMU UHCTPYMEHTaMK, OLLEHMBAEMbIMY MO CNPaBeaIMBOM CTOMMOCTU, MU3MEHEHUS KOTOPOI OTpaxarTcs B cocTa-
Be Npubbinu nnn yoeitka 3a nepuop, (2010 roa: drHaHCOBbLIE MHCTPYMEHThI, OLLEHMBaEMbIe MO CripaBeIMBO CTOMMOCTU, NU3MEHEHMS
KOTOPOW OTpaxarTcs B COCTaBe NpubbINv nam yobiTka 3a Nepunoa, CnpaBeainBon CTOUMOCTbIO 467 664 Thic. pyoneii) (MosicHeHne 15).

Mo cocTtosHuio Ha 31 pekabpsa 2011 roga MNpynna nmeet 3 knmeHToB (2010: Noa0OHbIE KJIMEHTLI OTCYTCTBOBaIN), 06bEM TEKYLLNX
CYETOB U AENO3UTOB KOTOPbIX NpeBbiwan 10% cobcTBeHHbIX cpeacTB. COBOKYMHbI 06bEM OCTATKOB MO CHETAM U AEN03UTaM yKa3aH-
HbIX KNIMEHTOB No cocTosiHmio Ha 31 pekabps 2011 ropa coctasnseT 5 194 575 Toic. pybneit.

21 BbINYLWWEHHbLIE AOJINrOBbIE LEHHBIE BYMATU

2011 ropn 2010rop,

TbiCc. pyonein TbiC. pyoneun
Bekcens 7358 542 7838 235
O6nvrauunu BbinyLEHHbIE 1516 173 1507 531
Jleno3nTHble cepTudukaTtbl 1018572 1161401
Bcero BbinyLeHHbIX A0/IFOBbIX LLleHHbIX GyMmar 9893 287 10507 167

22 CYBOPOUHUPOBAHHbBIN 3AEM
HaumeHoBaHune Baniota AartanoraweHua MpoueHTHas 2011 rop 2010 rop,
cTaBka TbiCc. pyonei TbiC. pyoneu

000 «Anbkop XonauHr Mpyn»  Poccuiickme pyonu 30 nioHs 2030 ropa &‘S ;I::BKM pedraxcupoBarins 969 000 969 000

969 000 969 000

B cnyyae 6aHkpoTCTBa CyOOpAVHMPOBAHHLIA 3aeM MorallaeTcsl nocne Toro, kak [pynna nosiHOCTbIO Moracut BCe CBOM Mpoudne
obsizaTenbcTBa.

23 NMPOYUE OBA3ATEJIbCTBA U NPOYUE PE3EPBDI

2011 ron 2010rop,
TbiC. pyGnei TbiC. pyonein
®duHaHcoBbIe 065A3aTeNbCTBA
KpeanuTtopckas 3aA0/1KEHHOCTb 214 631 130 290
KpeauTopckas 3a0/1KEHHOCTb MO NPOYUM Hanoram 29899 30 281
KpeanTtopckas 3a00/1keHHOCTb Nepes NoCTaBLUKaMm IM3NHIOBOro 060pya0BaHNs 47 860 19730
MpounsBoaHbie prHAHCOBLIE 06513aTENLCTBA 29486 -
Bcero ¢puHaHCOBbIX 06A3aTeNbCTB 321876 180 301
HeduHaHcoBble 06A3aTenbCcTBa
Pe3eps no rapaHTuam, TpeboBaHMSM U NPOYUM 06si3aTeNnbCcTBaM 90000 122000
Joxonpl 6yayLmx nepnonos 16 847 14 697
Bcero HepunHaHCOBbIX 06513aTEeNbCTB 106 847 136 697
428723 316998

24 AKUMOHEPHbIA KAMUTAN

3aperncTpupoBaHHbIf, BbIMYLLEHHbI U HAXOOALWMIACSA B 0OpalleHnn akUuMoHepHbI kanuTtan coctonT nd 80 700 000 06bIKHOBEHHbIX
akumii (2010 roa: 68 200 000 06bIKHOBEHHbIX akuUmi). HoMrHanbHas CTOMMOCTb Kaxaon akuumn — 10 pybneii. B teyeHune 2011 roga 66110
BbinyweHo 12 500 000 o6bikHOBEHHbIX akumii (2010 roa: BbiNycka akumiAi HE NPOM3BOAMUIIOCE) HOMUHANBHOW cTouMocTbio 10 pybneri
1 LieHow pasmelleHnsa 160 pybnei.

BnagnesnbLbl 06bIKHOBEHHbIX @KW MMEIOT NPaBo Ha NoJslyyeHne ANBUOEHO0B N0 Mepe Ux 00bsABNeHNs, a Takxe o61aaaloT NpaBom
0[JHOr 0 rofloca Ha akLMIo Ha rooBbIX 1 00LLINX COOpPaHNaX akLMoHepoB baHka.

BaHk He 06bsiBNsAN 0 BbinnaTe ansnaeHaoB 3a 2011 1 2010 roabi.
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25 RISK MANAGEMENT

Management of risk is fundamental to the business of banking and is an essential element of the operations. The major risks faced
by the Group are those related to market risk, credit risk and liquidity risk.

RISK MANAGEMENT POLICIES AND PROCEDURES

The risk management policies aim to identify, analyse and manage the risks faced by the Group, to set appropriate risk limits and
controls, and to continuously monitor risk levels and adherence to limits. Risk management policies and procedures are reviewed
regularly to reflect changes in market conditions, products and services offered and emerging best practice.

The Supervisory Board has overall responsibility for the oversight of the risk management framework, overseeing the management
of key risks and reviewing its risk management policies and procedures as well as approving large exposures.

The Management Board is responsible for monitoring and implementation of risk mitigation measures and making sure that the
Group operates within the established risk parameters.

The Group has a Risk Management Department that is responsible for assessment and management of credit, market and
liquidity risks. The Head of the Risk Department is responsible for the overall risk management and compliance functions, ensuring
the implementation of common principles and methods for identifying, measuring, managing and reporting both financial and non-
financial risks.

Credit risk both at the portfolio and transactional levels is managed and controlled through a system of Credit Committees. In order
to facilitate efficient decision-making, the Group established a hierarchy of credit committees depending on the type and amount of
the exposure.

Both external and internal risk factors are identified and managed throughout the organisation. Apart from the standard credit and
market risk analysis, the Risk Management Department monitors financial and non-financial risks by holding regular meetings with
operational units in order to obtain expert judgments in their areas of expertise.

Market risk

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market
prices. Market risk comprises currency risk, interest rate risk and other price risks. Market risk arises from open positions in interest
rate, currency and equity financial instruments, which are exposed to general and specific market movements and changes in the level
of volatility of market prices.

The objective of market risk management is to manage and control market risk exposures within acceptable parameters, whilst
optimizing the return on risk.

Overall authority for market risk is vested in the Risk Management Department, which is headed by the President. Market risk limits
are approved by the Asset and Liability Management Committee based on recommendations of the Risk Department.

The Group manages its market risk by setting open position limits in relation to financial instruments, interest rate maturity and
currency positions and stop-loss limits. These are monitored on a regular basis and reviewed and approved by the Management Board.

In addition, the Group uses a wide range of stress tests to model the financial impact of a variety of exceptional market scenarios
on individual trading portfolios and the overall position. Stress tests provide an indication of the potential size of losses that could arise
in extreme conditions. The stress tests carried out by the Group include risk factor stress testing, where stress movements are applied
to each risk category, and ad hoc stress testing, which includes applying possible stress events to specific positions.

Interest rate risk is also managed by monitoring the interest rate gap and is supplemented by monitoring the sensitivity of net interest
margin to various standard and non-standard interest rate scenarios.

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market
interest rates.

The Group is exposed to the effects of fluctuations in the prevailing levels of market interest rates on its financial position and cash
flows. Interest margins may increase as a result of such changes but may also reduce or create losses in the event that unexpected
movements occur.

Average interest rates

The table below displays average effective interest rates for interest bearing assets and liabilities as at 31 December 2011 and 2010.
These interest rates are an approximation of the yields to maturity of these assets and liabilities.
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25 YNPABJIEHUE PUCKAMMU

YnpaBneHue pyckamu NexnT B OCHOBE 6aHKOBCKOW AeATEeNIbHOCTU U ABASIETCS CYLLLECTBEHHLIM 31EMEHTOM ONEePaLNOHHON AeaTenb-
HocTY pynnbl. PBIHOYHBIN PUCK, KPEAUTHbBIA PUCK U PUCK JINKBUAHOCTU SIBASIOTCH OCHOBHBLIMU PUCKAMU, C KOTOPbLIMW CTalkMBaeTCs
Mpynna B npoLecce ocyLecTBNEHMS CBOE AeATEeNIbHOCTU.

NOJINTUKA U NPOLLEAYPbI MO YNPABJIEHUIO PUCKAMU

MonuTtuka Mpynmnbl Mo yNpasieHuio pyckamim HaueneHa Ha onpeaeneHve, aHanma u ynpasneHue pyckamm, KOTopbiM noasepxexa Mpynna,
Ha yCTaHOBNEHME JIMMUTOB PUCKOB U COOTBETCTBYIOLLMX KOHTPOJMEN, a TakXe Ha MOCTOSIHHYIO OLIeHKY YPOBHS PUCKOB N UX COOTBET-
CTBUSI YCTAHOBMIEHHbIM NMMUTaM. onnMTnka 1 npoueaypbl Mo yrNpaBAeHUo puckammy NepecMaTpuBaloTCs Ha PEryaspHoii OCHOBeE
C LieNbio OTPaXXeHNst U3MEeHEeHUI PbIHOYHOM CUTYaLMK, NpeanaraemMbiX 6aHKOBCKUX MPOAYKTOB U YCIYT U NOSBASIOLLENCS NyYLleir NpakTUKK.

CoBeT BaHka HeceT 0TBETCTBEHHOCTb 3a Haasiexatlee GyHKUMOHMPOBAHNE CUCTEMbI KOHTPOJIS MO YNPaBAEHNIO pUCKaMu, 3a ynpas-
JIeHVe KJIIoYeBbIMY prckamn 1 oa06peHne NOANTUK 1 NpoLLEeayp Nno ynpasieHno puckamu, a Takxke 3a 0f006peHre KPYNHbIX COENOK.

I'IpaBneHVle HECEeTOTBETCTBEHHOCTb 3@ MOHUTOPWHTI U BbINMOJIHEHME MEP NO CHMXEHUIO PUCKOB, a TakXXe CneguTt 3a TeM, 4YTOObI prnna
ocyuiecTenana oedaTesibHOCTb B YCTAHOBJIEHHbIX NMpeaenax puckoB.

YnpaBneHue puckoB pynnbl 3aHMMAETCS OLLEHKON U ynpaBfieHNeM KPEeAUTHbIM U PbIHOYHBIM PUCKAMU U PUCKOM JIMKBUOHOCTU.
B 06513aHHOCTY pyKOBOAMTENS YNIPaBNEHWS PUCKOB BXOAMT 06LLLEee yNpaBieHne pyckamm 1 0CyLLLECTBAEHME KOHTPOSIA 3a COBN0AEHNEM
TpeboBaHWi AeliCTBYIOLLEro 3aKOHOAATENbCTBA, a TakXXe OCYLLEeCTBIEHNE KOHTPOMSA 32 NPUMEHEHNEM 06X MPUHLMUIMOB U METOLOB
no o6Hapy>XXeHIo, OLEHKe, YNPaBNEHUIO U COCTABEHWNIO OTYETOB Kak No GpMHAHCOBbLIM, Tak 1 N0 HEUHAHCOBLIM PUCKAM.

KpeauTHbI puUCK yNpasiiSeTCsa U KOHTPOJIMPYETCA CUCTEMOM KpeaouTHbIX KOMUTETOB, Kak Ha YpOBHE rnoptdensa B LENoM, Tak
1 Ha YpOBHE OTAENbHbIX cAenoK. [Ana nosblweHns adPeKTUBHOCTM NpoLecca NPpUHATUS peweHuniin Mpynna co3pana nepapxmyeckyto
CTPYKTYPY KPEeANTHbLIX KOMUTETOB B 3aBMCUMOCTW OT TUMa W BESINYUHbBI NOABEPXEHHOCTU PUCKY.

Kak BHelHWe, Tak U BHYTPeHHUe ¢akTopbl prUcka BbIABNSIOTCS U YNPaBASOTCS B paMkax opraHmsaumu. [oMmuMo ctaHgapTHOro
aHann3a KpeanTHOro U PLIHOYHOIO PUCKOB YNpaBneHre PUCKOB MPOBOAUT MOHUTOPUHI GUHAHCOBbLIX U HEDUHAHCOBBIX PUCKOB NyTEM
NPOBELAEHNSA PEryNspHbIX BCTPEY C OnepaunoHHbIMM NOAPa3AeNeHMAMM C Uesbio NOJIyHeHUs 3KCMEPTHOM OLEHKU MO OTAENbHbIM
HanpaeieHUsM.

PbIHOYHBIV pUCK

PbLIHOYHBIN PUCK — 3TO PUCK M3MEHEHUS CNpaBeasINBOM CTOMMOCTU UK ByayLUimMX NOTOKOB AEHEXHbIX CPeACTB N0 GUHAHCOBOMY
WHCTPYMEHTY BC/I@ACTBUNE N3MEHEHUS PbIHOYHbIX LLeH. PbIHOYHBIV PUCK COCTOUT U3 BaNIOTHOIO PUCKA, PUCKa M3MEHEHUS NPOLLEHTHbIX
CTaBOK, a TakXe APYrnx LLeHOBbIX PUCKOB. PbIHOYHbI PUCK BO3HUKAET MO OTKPbLITbIM NO3ULMAM B OTHOLLIEHUM NPOLLEHTHbIX, Ba/IIOTHbIX
1 [ONEBbIX GUHAHCOBBLIX UHCTPYMEHTOB, NOABEPXEHHbIX BAUSHMIO OOLLMX 1 CNeundUHecknx USMEHEHWNN Ha PbIHKE U N3MEHEHWI YPOBHS
BONATUbHOCTU PbIHOYHBIX LIEH.

3apaveii ynpaBneHnsa pbIHOYHbIM PUCKOM ABNAETCA ynpaBiieHne 1 KOHTPOJIb 3a TEM, 4TOObI noaBep>XXeHHOCTb PbIHOYHOMY PUCKY HE
BbIXO04wuna 3a paMkun npnemMnemMblix napameTpos, Npu 3ToOM obecneynBas ONTUMU3ALMIO JOXOAHOCTMH, noJsiy4yaemMon 3a NPUHATBLIA PUCK.

YnpaBneHne puCKOB, BO3rnaenasemoe Npe3naeHToM, HeceT OTBETCTBEHHOCTb 3a ynpasJsieHne pblIHOYHbIM PUCKOM. KomuteTt no
ynpaBJsieHNIO akKTUBaMn N naccnBamMun yteepxgaeT TIMMNUTbI PbIHOYHOIO PUCKa, OCHOBbIBAACb Ha peKkoMeHaaunax yl'lpaBJ'IeHI/IFI PUCKOB.

Mpynna ynpasnseT pbIHOYHbIM PUCKOM MyTEM YCTAHOBIEHUS IMMUTOB MO OTKPbLITON MNO3ULUN B OTHOLLEHUN BENUYNHBI NOPThENs
no oTAeNIbHbIM GUHAHCOBBLIM MHCTPYMEHTAM, CPOKOB M3MEHEHMS MPOLLEHTHbIX CTaBOK, BAIIOTHOM NO3MLMK, TIMMUTOB NOTEPbL U NPOBE-
LEeHUst PEryNsPHOro MOHUTOPWHIA NX COBNIOAEHMS, pe3ybTaThl KOTOPOro paccMaTpuBaloTcsa U yTBepxaatoTcs MNpasneHnem.

B pgononHeHue K BbilWeonMcaHHOMY [pynna ucnosib3yeT pas/inyHble «CTPEeCC-TEeCTbl» AN MOOENMPOBaHNSA BO3MOXHOIO (pUHaH-
COBOIO BJIMSIHUSI OTAEJbHbIX MCK/IOYMTENbHBIX PbIHOYHbIX CLEHApMEB Ha OTAENIbHble TOProBble MopTdenu n o0LLyI0 MO3ULMIO.
«CTpecc-TecTbl» NO3BONAOT ONPEAENUTb NOTEHLUMaNbHbI pa3mMep yObITKOB, KOTOPbIE MOTYT BO3HUKHYTb B 9KCTPEMaJIbHbIX YCJIOBUSAX.
«CTpecc-TecTbl», UCNOMb3yeMble [PYNMoii, BKIOYAIOT: «CTPECC-TECTbI» GakTOPOB p1CKa, B paMkax KOTOPbIX Kax4as KaTeropms pmcka
noaBepraeTcs CTPECCOBbLIM U3MEHEHMAM, a TakXXe CreLmanbHble «CTPECC-TECTbI», BKoYaoLWwmne NpyMeHeHne BO3MOXHbIX CTPECCOBbIX
COObITUIA K OTAEbHLIM MO3ULUSIM.

YnpaBneHue puckoM N3aMeHeHUst MPOLLEHTHbIX CTABOK MOCPEACTBOM MOHUTOPUHIa BENIMYNHBI HECOOTBETCTBUS MO CPOKaM NPOLEHT-
HbIX aKTVMBOB MPOLLEHTHLIM 0693aTeNbCTBaM A0MNOHAETCA NPOLEeAYPOi MOHUTOPMHIA YYBCTBMTEIbHOCTU YNCTOM NPOLEHTHO MapXu
K pa3fiviyHbIM CTaHAAPTHBLIM U HECTaHAAPTHBIM CLLEHAPUSM U3MEHEHUS MPOLLEHTHLIX CTABOK.

Puck nsmeHeHuns MPOLLEHTHbIX CTaBOK

PucK nameHenmns MPOUEHTHbIX CTaBOK — 3TO PUCK NUBMEHEHNSA CI'IpaBe,D,J'IVIBOVI CTOMMOCTUN Unun 6y£|,yu.u/|x MOTOKOB AEHEeXHbIX CpeacTB
no GMHaAHCOBOMY MHCTPYMEHTY BCNEACTBME U3MEHEHNS PbIHOYHbLIX MPOLEHTHbLIX CTaBOK.

prnna nogsep>XxeHa BANAHUIO KonebaHui npeo6nap,a|ou.|,mx PbIHOYHbIX NPOLEHTHbIX CTaBOK Ha ee d)MHchosoe NoJsIoXKeHune N NOTOKN

LEHEXHbIX CPeacTB. Takue konebaHus MOryT yBENIMYMBATbL YPOBEHb NMPOLEHTHOM MapXu, OAHAKO MOTYT U CHUXaTb ero nubo, B crnyyae
HEOXWNAaHHOTO N3MEHEHUS MPOLLEHTHbIX CTABOK, MPUBOANTL K BO3HUKHOBEHWIO YObLITKOB.

CpepgHune npoueHTHbIe CTaBKU

Cnepytowas nanee tabnuua otpaxaet cpefaHue abbdeKTUBHbIE MPOLEHTHbIE CTaBKM MO NPOLLEHTHLIM akTUBam 1 0653aTenbCcTBam
no coctosiHuio Ha 31 pekabpsa 2011 roga n 31 pekabps 2010 ropa. [laHHble NMPOLEHTHbIE CTaBKM OTpaXaloT NPUOAN3UTENbHYIO
[OXOAHOCTb K MOraLleHnio COOTBETCTBYIOLLNX aKTUBOB 1 0683aTeNbCTB.



Interest bearing assets

2011
Average effective
interest rate, %

2010
Average effective
interest rate, %

Cash and cash equivalents 1.81% 3.00%

Placements with banks and other financial institutions 5.56% 3.22%

Financial instruments at fair value through profit or loss 8.67% 9. 34%

Loans to customers 10. 53% 1.77%
Interest bearing liabilities

Deposits and balances from banks and other financial institutions 3.97% 2.61%

Demand and term deposits from customers 5.56% 5.50%
Debt securities issued 7.22% 7.56%

Subordinated debt 4.80% 4.65%

Interest rate sensitivity analysis

The management of interest rate risk based on the interest rate gap analysis is suplemented by monitoring the sensitivity
of financial assets and liabilities. An analysis of sensitivity of profit or loss and equity (net of taxes) to changes in interest
rates (repricing risk) based on a simplified scenario of a 100 basis point (bp) symmetrical fall or rise in all yield curves and
positions of interest-bearing assets and liabilities existing as at 31 December 2011 and 2010 is as follows:

2011 2010
Profit or loss/ Profit or loss/
Equity Equity
RUB’000 RUB’000

100 bp parallel fall (66, 249) (36, 120)

100 bp parallel rise 66, 249 36, 120

An analysis of sensitivity of profit or loss and equity as a result of changes in the fair value of debt financial instruments at fair value
through profit or loss due to changes in the interest rates based on positions existing as at 31 December 2011 and 2010 and
a simplified scenario of a 100 bp symmetrical fall or rise in all yield curves is as follows:

2011 2010
Profit or loss/ Profit or loss/
Equity Equity
RUB’000 RUB’000

100 bp parallel fall 36, 321 21,805

100 bp parallel rise (34, 220) (21, 805)

Currency risk
The Group has assets and liabilities denominated in several foreign currencies.

Currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in foreign
currency exchange rates. Although the Group hedges its exposure to currency risk, such activities do not qualify as hedging relation-
ships in accordance with IFRS. For further information on the exposure to currency risk at year end refer to note 34.

A weakening of the RUB, as indicated below, against the following currencies at 31 December 2011 and 2010 would have increased
(decreased) equity and profit or loss by the amounts shown below. This analysis is on net of tax basis and is based on foreign currency
exchange rate variances that the Group considered to be reasonably possible at the end of the reporting period. The analysis assumes
that all other variables, in particular interest rates, remain constant.

2011 2010
Profit or loss/ Profit or loss/
Equity Equity
RUB’000 RUB’000

10% appreciation of USD against RUB 71,687 104, 496

10% appreciation of EUR against RUB 5,402 156, 924
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2011
CpenHas apdpekTuBHas
NpoueHTHasa cTaBka, %

2010
CpepHasa appekTuBHasa
NPOLIEHTHasA cTaBKa, %

MpoueHTHbIEe aKTUBDbI

JleHeXxHble 1 NPUpaBHEHHbIE K HUM CpeaCcTBa 1,81% 3,00%
CueTa 1 0eno3unTbl B 6aHkax 1 Apyrmx GrHaHCOBbLIX MHCTUTYTaX 5,56% 3,22%
®PrHAHCOBbIE UHCTPYMEHTbI, OLLEHMBaEMble MO CNPaBeaIMBON CTOMMOCTU, U3BMEHEHUS 8.67% 9.34%
KOTOPOI OTpaxaloTcs B cocTase Npubbiiv nu yobiTka 3a nepuroa, ’ ’
KpeauTsbl, BblgaHHbIE KNIMEHTaM 10,53% 1,77%
MpoueHTHbIE 00A3aTenbCcTBa

CueTa 1 0eno3nTbl 6GaHKOB 1 APYruX GUHAHCOBbLIX UHCTUTYTOB 3,97% 2,61%
TekyLume cyeTa n 4eno3nTbl KIMEHTOB 5,56% 5,50%
BbinyLieHHbIe AONTOBbIE LEHHbIE BymMarun 7,22% 7,56%
Cy60paVHMPOBAHHbIN 3aeM 4,80% 4,65%

AHanus YYBCTBUTEJIbBHOCTU K UBMEHEHUIO NPOLUEHTHbIX CTaBOK

YnpaBneHve puckoM n3MeHeHus NPOLLEHTHbIX CTaBOK, OCHOBaHHOE Ha aHann3e CPOKOB NepecMoTpa NPOLLEHTHbLIX CTaBOK, AOMNOJI-
HAETCS MOHUTOPMHIOM YYBCTBUTEIbHOCTU PUHAHCOBLIX aKTUBOB N 0683aTENbCTB. AHANN3 YyBCTBUTENLHOCTY NPUOLIAN nnn yobiTka
1 COBCTBEHHbIX CPEACTB (32 BbIYETOM HANOr0OB) K UBMEHEHWMIO MPOLLEHTHBIX CTABOK, BANSIIOLLMX HA MOTOKWN AEeHEXHbIX CPeACTB, COCTaB-
JIEHHbIV HA OCHOBE YNPOLLEHHOrO CLIEHapus NapaniefbHOro caBura KpmBbix 40Xo4HOCTM Ha 100 6a31CHBIX MYHKTOB B CTOPOHY YBENM-
YEeHMS NN YMEHbLLEHUS MPOLIEHTHbBIX CTAaBOK M NMO3MLMIA MO NPOLEHTHLIM akTuBamM 1 06s3aTenbcTBam, AeNCTBYIOLWMX N0 COCTOSHUIO
Ha 31 nekabps 2011 n 2010 rogos, (v NpegnonaralLLnini OTCYTCTBUE aCCUMETPUYHBLIX U3BMEHEHUI KPUBbIX AOXOAHOCTU 1 6€e3 yyeTa
BISIHUS NOAOOHBLIX M3MEHEHWIN HA CNPaBEANBYIO CTOUMOCTb (PUHAHCOBLIX UHCTPYMEHTOB) MOXET OblTb NPEACTaBIIEH CNEAYIOLNM
obpasom.
2010rop,

MpuGLINL NN yobITOK/
CoGcTBEHHbIE CpeacTBa
TbiC. pyonei

(36 120)
36 120

2011 rop

Mpu6bINb NN yobITOK/
CoGcTBEHHbIE cpeacTBa
TbiC. pybOneit

(66 249)
66 249

MapannenbHbiii caBur Ha 100 6a3UCHbLIX MYHKTOB B CTOPOHY YMEHbLLEHUS CTaBOK
MNapannenbHbiii cogur Ha 100 6a3UCHBIX MYHKTOB B CTOPOHY YBEIMYEHMS] CTABOK

AHanM3 4yBCTBUTENBHOCTM NPUOLIIM UK yObITKA U COOCTBEHHbIX CPEACTB (32 BbIMETOM HANIOMOB) K M3MEHEHUSIM CMpaBeasIMBOM
CTOVMIMOCTW [0/ITOBbIX GUMHAHCOBLIX MHCTPYMEHTOB, OLEHMBAEMbIX MO CNpaBeA/IMBO/ CTOMMOCTU, U3MEHEHWUSI KOTOPOW oTpaxaroTcs
B COCTaBe NpuObLIM UAK yObITKA 32 NEepUon, BCNEeACTBUE W3MEHEHWUI MPOLEHTHbLIX CTABOK (COCTaBJIEHHbIA HA OCHOBE MO3ULMNA,
nencTyloLwmx no coctosiHmio Ha 31 aekabps 2011 1 2010 rogos, 1 YNPOLLEHHOro CLueHapus napannenbHOro CABUra KpMBbIX 4OX0OHOCTU
Ha 100 6a31CHbIX MYHKTOB B CTOPOHY YBEJIMYEHWS NN YMEHBLLEHUS MPOLLEHTHBIX CTABOK) MOXET ObITh MPEeACTaBNEH CEAYIOLLIMM 0OPa30M.

2010rop,

MpuGLINL NN yobITOK/
CoGcTBEHHbIE CpeacTBa
TbiC. pyonei

21805
(21 805)

2011 ropg

Mpu6bINb NN y6bITOK/
CoGcTBEHHbIE cpeacTBa
TbiC. pybOneit

MapannenbHsbiii caBur Ha 100 6a3UCHbLIX NYHKTOB B CTOPOHY YMEHbLLEHUS CTaBOK 36 321

MNapannenbHbiii cagur Ha 100 6a3UCHbIX MYHKTOB B CTOPOHY YBEINYEHMS] CTABOK (34 220)

BanioTHbI puck
Y Mpynnbl UMeOTCS akTUBLI M 06513aTeNbCTBA, BblpaXXEHHbIE B HECKONbKMX MHOCTPAHHbIX BaioTax.

BantoTHbIi pUCK — 3TO PUCK UBMEHEHUS CNPABEAINBOM CTOMMOCTU UK ByayLmMX NOTOKOB AEHEXHbIX CPEACTB N0 GUHAHCOBOMY
WHCTPYMEHTY BCNIeACTBME N3MEHEHUS 0OMEHHbIX KypPCOB BatoT. HecMoTps Ha TOT ¢akT, 4To pynna xeaXxupyeT CBOIO NOABEPXEH-
HOCTb Ba/llOTHOMY PUCKY, TakMe ornepauum He COOTBETCTBYIOT ONpenesieHnI0 OTHOLLEHWI XeAXMpoBaHus B cooTBeTcTun ¢ MCPO.
Bonee noapobHas nHbopMauusa B OTHOLEHUN MOABEPXEHHOCTU pynnbl BaSlOTHOMY PUCKY MO COCTOSIHMIO Ha KOHEL, OTYETHOro
nepuopa npepcraeneHa B MNoscHeHun 34.

MapeHne kypca poccuiickoro pyobns, Kak ykasaHO B Huxecneaywoouwlen tabnuue, no OTHOLIEHWIO K Chenyllwuvm BanioTam
no coctosiHnio Ha 31 pekabpsa 2011 roga n 31 pnekabps 2010 ropa Bbi3Baso Gbl ONMCAHHOE HUXE yBennyeHne (YyMeHblueHne) cob-
CTBEHHbIX CPEACTB 1 NPpUbLINKN Nn yobiTka. JaHHblil aHann3 NpoBOAWIICS 32 BLIYETOM HAJIOFOB U OCHOBAH Ha U3MEHEHUSIX BaIIOTHbIX
KYpCOB, KOTOPble, C TOYKM 3peHus pynnbl, SBNSi0TCA 060CHOBAHHO BO3MOXHbBIMU MO COCTOSIHWIO Ha KOHEL, OTYETHOrO nepuoaa.
AHanns nogpasymMeBaeT, YTO BCe OCTaslbHbIE MEPEMEHHbIE, B 0COOEHHOCTM MPOLLEHTHbIE CTAaBKUW, OCTAOTCH HEUM3MEHHbLIMU.

2010rop,

MpuGLINL NN yobITOK/
CoGcTBEHHbIE CpeacTBa
TbiC. pyOneit

104 496

2011 ropg

Mpu6bINb NN yobITOK/
Co6cTBEHHbIE cpeacTBa
TbiC. pyoneii

71687
5402

10% pocT kypca gonnapa CLLUA no OTHOLEHMIO K pOCCUIACKOMY py6Iito

10% poCT Kypca eBPO MO OTHOLLEHMIO K POCCUIACKOMY pPy6IIto 156 924
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A strengthening of the RUB against the above currencies at 31 December 2011 and 2010 would have had the equal but opposite effect
on the above currencies to the amounts shown above, on the basis that all other variables remain constant.

Equity price risk

Equity price risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market
prices (other than those arising from interest rate risk or currency risk), whether those changes are caused by factors specific to the
individual financial instrument or its issuer, or factors affecting all similar financial instruments traded in the market. Equity price risk
arises when the Group takes a long or short position in a financial instrument.

An analysis of sensitivity of profit or loss and equity to changes in securities prices based on positions existing as at 31 December
2011 and 2010 and a simplified scenario of a 5% change in all securities prices is as follows:

2011 2010
Profit or loss/ Profit or loss/
Equity Equity
RUB’000 RUB’000

5% increase in securities prices 216, 604 209, 950

5% decrease in securities prices (216, 604) (209, 950)

CREDIT RISK

Credit risk is the risk of financial loss occurring as a result of default by a borrower or counterparty on their obligation to the Group.

The banking industry is generally exposed to credit risk through its financial assets and contingent liabilities. Credit risk exposure
is concentrated within the Russian Federation. The exposure is monitored on a regular basis to ensure that the credit limits and credit
worthiness guidelines established by the risk management policy are not breached.

The Group has policies and procedures for the management of credit exposures, including guidelines to limit portfolio concentration
and the establishment of Credit Committees, which actively monitor credit risk. The credit policy is reviewed and approved by
the Management Board.

Before the Credit Committee approval, allapplications are reviewed and approved by the branch risk manager or the Risk Management
Department. Daily risk management is performed by the Head of Credit Department and Branch Credit Divisions.

The Group structures the level of credit risk it undertakes by placing limits on the amount of risk accepted in relation to one borrower,
or groups of borrowers, and to industry (and geographical) segments. Limits on the level of credit risk by a borrower and a product
(by industry sector, by region) are approved monthly by the Management Board. The exposure to any one borrower including banks and
brokers is further restricted by sub-limits which are set by the Credit Committees. Actual exposures against limits are monitored daily.

Where appropriate the Group obtains collateral and corporate or personal guarantees. Such risks are monitored on a continious
basis and subject to annual or more frequent reviews.

Credit-related commitments represent unused portions of credit in the form of loans, guarantees or letters of credit. The credit
risk on commitments is defined as a probability of losses due to a failure of a counterparty to comply with the contractual terms
and conditions. With respect to credit risk on commitments to extend credit, the Group is potentially exposed to a loss in the
amount equal to the total unused commitments. However, the likely amount of loss is less than the total unused commitments since
most commitments to extend credit are contingent upon customers maintaining specific credit standards. The Group applies the
same credit policy to the contingent liabilities as it does to financial instruments recognised in the statement of financial position.
The Group monitors terms to maturity of credit commitments because longer term commitments generally have a greater degree
of credit risk than short-term commitments.

The maximum exposure to credit risk in relation to financial assets recognised in the consolidated statement of financial position
is generally reflected in their carrying amounts.

For the analysis of concentration of credit risk in respect of loans to customers refer to note 16.
The maximum exposure to credit risk in relation to credit-related commitments at the reporting date is presented in note 27.

LIQUIDITY RISK

Liquidity risk is the risk that the Group will encounter difficulty in meeting obligations associated with its financial liabilities that are
settled by delivering cash or another financial asset. Liquidity risk exists when the maturities of assets and liabilities do not match.
The matching and or controlled mismatching of the maturities and interest rates of assets and liabilities is fundamental to liquidity
management. It is unusual for financial institutions ever to be completely matched since business transacted is often of an uncertain
term and of different types. An unmatched position potentially enhances profitability, but can also increase the risk of losses.
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YkpenneHue Kypca poCCUIACKOro pyonsi Mo OTHOLLEHWIO K yKa3aHHbIM Bbille BaniloTam no coctosiHuio Ha 31 gekabps 2011 ropa
n 31 pekabps 2010 roga BbI3BasIO Obl PaBHbIN, HO MPOTUBOMONOXHbLIA 3PPEKT B OTHOLIEHUM CYMM, yKas3aHHbIX BbilLe, NpW YCIOBUU,
YTO BCE OCTaJIbHbIE MEPEMEHHbIE, OCTAIOTCH HEU3MEHHBIMM.

LLeHOBOI pUCK B OTHOLUEHUU A0J1IEBbIX GUHAHCOBbIX UHCTPYMEHTOB

LleHoBOM puUCK B OTHOLIEHUW A0NEeBbiX (PUHAHCOBBLIX MHCTPYMEHTOB — 3TO PUCK KosnebaHwuii cnpaBensvBoi CTOMMOCTU UAN
OyayLLMX MOTOKOB AEHEXHbIX CPEACTB N0 GUHAHCOBOMY MHCTPYMEHTY B PE3YNbTATE U3MEHEHMI PbIHOYHBIX LLEH (KPOME U3MEHEHWI,
BO3HUKLUMX B PE3YNILTATE BO3AENCTBUS PYCKa U3MEHEHUI MPOLEHTHOM CTaBKU UM BAJIKOTHOIO PUCKa) BHE 3aBMCUMOCTU OT TOr0, Obinn
M Nofo0HbIE N3MEHEHUS Bbi3BaHbl GakTOPaMU, XapakTePHbIMU A8 JAHHOTO KOHKPETHOrO MHCTPYMEHTA UM €ro AMUTEHTA, UK Xe
dakTopamu, BAMSIOLWMMIN Ha BCE CXOXME PUHAHCOBLIE MHCTPYMEHTHI, 0OpaLlaloLmecs Ha pbliHke. LileHOBOM puck BO3HMKAeT Toraa,
korga pynna nmeeT AJNHHYIO NN KOPOTKYIO NO3ULMIO N0 GUHAHCOBOMY UHCTPYMEHTY.

AHann3 4yBCTBUTENbHOCTU MpUOLINN UK ybbiTKa U COOCTBEHHBLIX CPEACTB (32 BbIMETOM HANOroB) K M3MEHEHMAM KOTUPOBOK
LLeHHbIX ByMar, CoCTaB/IeHHbIi HA OCHOBE NO3ULNIA, AeCTBYIOWMX No cocTosHMIo Ha 31 aekabpsa 2011 n 2010 rogos, 1 yNnpoLLEeHHOro
cueHapus 5% CHUXeHNs v pocTa KOTUPOBOK LIeHHbIX GymMar, oueHMBaeMblX No CnpaBeanBoli CTOMMOCTU, MOXET OblTb MPeacTas-
JieH cnenyowmm obpasom.

2011 rop, 2010ropn
MpuGbINb NN yobITOK/ MpuGbINb NN yobITOK/
CoGcTBeHHble cpeacTBa  CoGCTBEHHbIE CpeacTBa
TbiC. pyonen ThiCc. pyGnei

5% pOCT KOTUPOBOK LiEEHHbIX Bymar 216 604 209 950

5% CHUXEHME KOTUPOBOK LIEHHbIX Bymar (216 604) (209 950)

KPEAUTHbIA PUCK

KpeanTHbIn pyck — 3TO pUcK GUHAHCOBBLIX NOTEPb, BO3HMKAIOLWMX B pe3y/bTaTe HEMCMNONHEHUS 00683aTeNbCTB 3aEMLLMKOM U
KOHTpareHTom Mpynnel.

OpraHusauun 6aHKOBCKOrO CeKTopa B LefoM MoABepXeHbl KPeAUTHOMY PUCKY, BO3HMKAOWLEMY B OTHOLIEHUM (PUHAHCOBbLIX
aKTUBOB U YCJIOBHbIX 00513aTeNibCTB. KpeanTHbIN pUCK B OTHOLLEHWM KPeaAnTOoB, BblAaHHbLIX KIIMeHTaM, cocpenoToyeH B Poccuiickoii
depepaumn. BennunHa noaBepXeHHOCTUN KPEAUTHOMY PUCKY MOABEPraeTcsi PErynssipHoMy MOHUTOPUHIY, 4ToObl 06ecneynTb Co-
6noaeHne NMMUTOB MO KPEAUTaM U PEKOMEHAaLMIA MO KPeAUTOCNOCOOHOCTN B COOTBETCTBUM C YTBEPXAEHHON MPYNNoOi NOAUTUKOM
Nno ynpas/ieHNIO PUCKaMMU.

Mpynnoii pa3paboTaHbl NONUTMKA U NPOLLEAYPbLI YNIPABIEHUS KPEAUTHLIM PUCKOM, BKloYas TpeboBaHUs No coBI0AEHUNIO IMMUTOB
KOHLLeHTpauum kpeagutHoro noptdens, a Takxe co3gaH KpeantHoelli KOMUTET, B GYHKLMN KOTOPOrO BXOAUT aKTUBHbIA MOHUTOPUHE
KpeauTHOro pucka. KpegutHas nonutrka paccmaTpuBaeTcs 1 yteepxaaetcs lNpasneHuem.

Mepen no6bIM HeMnocpeacTBeHHbIM aencTBneM KpegoutHoro KomnteTa, BCe pekomMeHOaunn no KpeauTHbIM npoueccamM pac-
CMaTPMBAIOTCS N YTBEPXAAIOTCA MEHEAXEPOM MO YNPABAEHUIO pUCKaMu nogpasaeneHns nnn YnpasneHmem puckoB. ExegHeBHas
paboTa NO ynpaBAeHUI0 puckamu ocyuilecTBnsgeTcs pykoBoauTenem KpeauTHoro genaptameHTta unm KpeamTHbiMu cnyxbamun
noapasaeneHun.

Mpynna ycTaHaBNMBaeT YPOBEHb CBOEr0 KPEAUTHOIO pucka 3a CYET OMNpPeAEeNieHUs MakCUMallbHOW CyMMbl PpUCKa B OTHOLLUEHUMN
OJIHOMO 3aeMLLMKa WK FPYNibl 3aeMLLMKOB, @ TakXXe OTPacNieBbIX (M reorpaduyeckmx) CErMeHTOB. JIMMUTbI B OTHOLLEHUW YPOBHS Kpe-
OUTHOMO prcka no 3aeMLuvkam, npoayktamM (0TpacisiM 3KOHOMUKU, PErMoHaM) exeMecsHHo yTeepxaatoTcsa MpaBneHvem. Puck no
KaxxaoMy 3aeMLLUKY, BKoYasa 6aHky n 6pOKEPOB, AOMNOHUTENIbHO OrpaHNYMBaeTCs cyonuMmmnTamm, yctaHaenmesaeMoiMu KpeantHbim
KoMuTeTOM. ExxeHEeBHO OCYLLECTBASETCS MOHUTOPUHT pakTUYEeCKOro pasmepa PUCKOB B CPaBHEHWM C YCTAHOBIEHHbIMU TUMUTaMN.

Mpn HeobxoaMMocTun prnna nony4dyaetT 3anor nnm nopy4ynTenbCcTBa lopnan4eckmnx n dusunyeckmx nuu,. Takne pucku nogeeprarTca
NMOCTOAHHOMY MOHUTOPUHIY N aHaNN3NPYKOTCA C NepnoanyHOCTbIO HE peXe O0OAHOIro pa3a B rog.

3abanaHcoBble 06513aTeNbCTBA KPEAMTHOIO Xapaktepa npencTaBnsioT coboli HEMCNONb30BaHHblE 00si3aTeNbCTBA MO BblAaye
KPeAUTHBLIX PeCypcoB B pOpMe KpeauTa, rapaHTum Uav akkpeauTuebl. KpeauTHbli pyuck no 3abanaHcoBbIM 0683aTenbCcTBaM onpeae-
NeTcsa Kak BepPOATHOCTb NOTEPb 1U3-32 HEBO3MOXHOCTWN KOHTpareHTa cobofaTb YCI0BMSA U CPOKKU, NPeaycCMOTPEHHbIE JOrOBOPOM.
B OTHOLWEHNN KPEeAUTHOro p1cKa, CBA3AaHHOMO ¢ 06a3aTenbCTBaMM Mo Bbl4avye KpeamTHbIX PecypcoB, Ipynna noTeHumnanbHo HeceT
yObITOK, paBHbI 00LLE CyMMe HEMCMOb30BaHHbIX 0683aTenbcTB. OgHaKko BeposTHas cyMma ybbiTka He 00LLet CyMMbl HEMCMOSb-
30BaHHbIX 0093aTENbCTB, NOCKONbKY B GOMNbLUMHCTBE Clly4aeB BO3HUKHOBEHME 0653aTeNbCTB Mo Bblaade Kpeamuta 3aBucuT oT Toro,
COOTBETCTBYIOT JI K/IMEHTbI YCTAHOBJIEHHBIM KPUTEPUSM KPEAUTOCNOCOOHOCTU. pynna nNpuUMeHSIET Ty Xe KPeAWUTHYIO MOJINTUKY
B OTHOLLUEHUU YCJIOBHbIX 06S3aTENbCTB, YTO M B OTHOLUEHWM OTPAXEHHbIX B OTYETE O (UHAHCOBOM MOSOXEHUU (PUHAHCOBbIX
VMHCTPYMEHTOB. [pynna cneauT 3a cpokamu noratieHus 3abanaHcoBbix 0693aTenbCTB KPEAUTHOMO XapakTepa, Tak Kak [oNr0CPOYHbIe
3abanaHcoBble 0693aTeNbCTBA HECYT 60JbLLNI KPEAUTHBIN PUCK MO CPABHEHWNIO C KPATKOCPOYHbIMM.

MakcuMarnbHbI YPOBEHb KPEAMUTHOrO prcka, Kak MpaBuiio, oTpaxaeTcs B 6anaHCoBO CTOMMOCTU PUHAHCOBbIX aKTUBOB B KOHCO-
NMONPOBAHHOM OTYETE 0 GUHAHCOBOM MOJIOXKEHUM.

AHanNn3 KOHUEHTPaLUM KPeAUTHOrO pMcka rno KpeanTam, BblAaHHbIM KIMeHTaMm, NnpeacTtasneH B [ogcHeHun 16.

MakcuMarnbHbIi YPOBEHb KPEOUTHOINO pUCKa B OTHOLLEHUN 3abaniaHCOBbIX 00S3aTENLCTB KPEAUTHOrO Xapaktepa Nno COCTOSHUIO
Ha OTYETHYIO AaTy NnpeacTasfeH B NosacHeHun 27.

PUCK JINKBUOHOCTHU

Puck nukBngHOCTN — 3TO PUCK TOro, 410 prnna MOXET CTOJIKHYTbCHA CO CNOXHOCTAMM B UCNOJHEHUN (bl/IHaHCOBbIX 0653aTenbCTB,
CBfAI3aHHbIX C OCyLWleCTBIEHNEM nnaTexen nam NOCTaBkom q)VIHaHCOBbIX aKTMBOB. PNCK NMKBUAHOCTW BO3HUKAET npun HecoBnageHnn
Mo CpokKaM noraweHna aktTmBoB U 0653aTenbCTB. PUCK NMKBUAHOCTN BO3HUKaET npun HecoBnageHmmM No Cpokam noraweHns aktTmuBoB
n obazatenbcTe. CoBnageHve I/I/VIJ'IVI KOHTpOMpyemMmoe HecoBnageHne CpoKoB noraweHns n NPpOLUEHTHbIX CTaBOK N0 akTnuBaM n obs3a-
TenbLCTBaM BNSETCA OCHOBOMNOaraioLLmMMm MOMEHTOM B YNpaBieHn PUCKOM NIMKBUOHOCTW. Becnepcrteuve pasHoo6pa3V|s:| npoBOAUNMBbIX
onepauuin n CBA3aHHOM C HUMW HEONPEAEeNEeHHOCTU NOJIHOE COBNaAeHne rno Cpokam norawleHuns akTMBOoB n 0693aTenbCTB HE ABNSAET-
cs Ans GUHAHCOBbLIX NHCTUTYTOB 06bIYHOW NPakTUKOM, 4TO AaeT BO3MOXHOCTb YBENNHYNUTD F]pl/l6bIJ'IbHOCTb onepauuin, 04HaKo NoBbILA-
€T PUCK BO3BHUKHOBEHUA y6bITKOB.
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The Group maintains liquidity management with the objective of ensuring that funds will be available at all times to honor all cash flow
obligations as they become due. The liquidity policy is reviewed and approved by the Management Board.

The Group seeks to actively support a diversified and stable funding base comprising debt securities in issue, long-term and short-
term loans from other banks, core corporate and retail customer deposits, accompanied by diversified portfolios of highly liquid assets,
in order to be able to respond quickly and smoothly to unforeseen liquidity requirements.

The risk is managed by the Treasury Department during daily evaluation of the Group’s position and by the Risk Management
Department, which prepares reports on the asset-liability maturity gap.

The Group has policies for management and evaluation of liquidity that establishes procedures for monitoring liquidity ratios against
regulatory requirements of the CBR, analysis of assets and liabilities and determination of liquidity surplus or deficit factor (ratio).
The Group sets limits for liquidity surplus/(deficit) ratios in accordance with the CBR recommendations.

The Bank calculates mandatory liquidity ratios on a daily basis in accordance with the requirements of the CBR. The Bank was
in compliance with these ratios during the years ended 31 December 2011 and 2010.

The following tables show the undiscounted cash flows on financial assets and liabilities and unrecognised loan commitments
on the basis of their earliest possible contractual maturity. The total gross inflow and outflow disclosed in the tables is the contractual,
undiscounted cash flow on the financial asset, liability or commitment, except for financial instruments at fair value through profit
or loss. Management believes that the majority of financial instruments at fair value through profit or loss can be realized by the Group
in short term, thus, for the purpose of analysis of the liquidity position as at 31 December 2011, these financial instruments are treated
as matching liabilities which are maturing within the less than one month period.

The expected cash flows on these financial assets and liabilities and unrecognised loan commitments can vary significantly from this
analysis.

The liquidity position as at 31 December 2011 is as follows:

RUB’000 Demand From From From More Total Carrying
and less 1to3 3to12 1to5years than gross amount
than months months S5years amount
1 month (outflow)

inflow

Non-derivative assets

Cash and cash equivalents 14, 533, 891 - - - - 14, 533, 891 14, 526, 716
pracements with banks and other 3,592,908 9,879 1,349 7,197 33, 262 3,644,595 3,626,307
hroueh prait o loae, 2t fairvalue 10,854,853 - - - - 10,854,853 10,835,273
Loans to customers 7,187,378 4,192,131 24,833,571 19,406,569 2,480, 586 58, 100,235 50, 355,572
Other assets 2,262 43,408 539, 964 = = 585, 634 585, 634
Total assets 36,171,292 4,245,418 25,374,884 19,413,766 2,513,848 87,719,208 79,929,502
Non-derivative liabilities

Efggf;tjri?ndagi:;”ii‘zfitfs‘t’i':nza”ks (8,165,514) (738,183)  (875,297)  (1,683,133) (90, 181) (11,552,308) (11, 313, 516)
g&‘sr{s;tj‘;c"“"tsanddepOS”Sfmm (31,079, 305) (3,710,473) (11,132,848) (1,875,333) (34,072) (47,832,031) (47, 108, 521)
Debt securities issued (795,512)  (1,977,831)  (4,279,495) (2,466,772) (1,761,324)  (11,280,934) (9,893, 287)
Subordinated debt (3, 876) (7,752) (34, 884) (186,048)  (1,596,912) (1,829,472) (969, 000)
Other liabilities (45, 766) (12, 422) (234,202) - - (292,390) (292, 390)
Derivative liabilities

~ Inflow 4,372,381 - - - - 4,372,381 -

- Outflow (4,401,867) - - - - (4,401,867) (29, 486)
Total liabilities (40, 119, 459) (6,446,661) (16,556,726) (6,211,286) (3,482,489) (72,816,621) (69, 606,200)
Net position (3,948, 167) (2,201,243) 8,818,158 13,202,480 (968,641) 14,902,587 10,323,302
Credit related commitments (2, 184,572) (398,069) (1,571,091) (636,309) (65,769)  (4,855,810) (4,855,810)
Available liquidity facilities 10, 000, 000
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Mpynna noggepXxuBaeT HEOOXOAMMbIA YPOBEHb IMKBUAHOCTU C LENblo 06ecneyeHns nocTOAHHOrO Halnymsa OEHeXHbIX CpencTs,
HEeob6X0AUMbIX A5 BbINOJIHEHNSI BCEX 00513aTENbCTB MO Mepe HaCTYMIEHNS CPOKOB MX NoratwieHust. NMonuTtuka no ynpaesneHunto JTNKBUA-
HOCTbIO paccMaTpuBaeTca 1 yTeepxgaetcs MNpasneHnem.

Mpynna cCTPeMUTCS akTUBHO MOALEPXMBaTb AUBEPCUDULMPOBAHHYIO U CTabWUbHYI CTPYKTYPY MCTOYHMKOB PUHAHCUPOBAHUS,
COCTOSILLUMX U3 BbIMYLLEHHbLIX OOMITOBLIX LEHHbIX Gymar, AONFOCPOYHbIX U KPATKOCPOUHbIX KPEAUTOB APYrux GaHKOB, AENO3UTOB
OCHOBHbIX KOPMOPATUBHBIX KIMEHTOB 1M GU3MYECKNUX MWL, a TakXe AMBEPCUbULMPOBaHHbIA NOPTdENb BbICOKONMKBUAHBIX aKTUBOB
ana Toro, 4tobbl Mpynna 6bina cnocobHa onepaTtvBHO U 6e3 pe3kux KonebaHuini pearmpoBaTb Ha HeNpeaBUAEHHblE TPeOOBaHUS
B OTHOLUEHMM JIMKBUAHOCTH.

YnpaBneHe gaHHbIM PUCKOM ocyllecTBnsaeT KasHayencTBo, KOTOpoe NpoBOAUT eXEeAHEBHYI0 OLEHKY no3uummn Mpynnbl, a Takxe
YnpaBfieHne puckos, KOTOPOE FOTOBUT OTYETLI N0 paspbiBam JINKBUOHOCTU aKTUBOB U 00A3aTesbCTB.

lpynna pykoBOACTBYETCHA NOJIMTUKOWN MO yrpaBieHUIO U OLEHKE NUKBUAHOCTMW, KOTOpas ycTaHaBAMBaeT npoueayps! And nposene-
HUSA KOHTPOS 32 HOpMaTUBaMU IMKBUAHOCTU B COOTBETCTBUN C TpeboBaHuaMu LIB P®, aHann3a akTMBOB 1 06513aTeNbCTB A5 onpe-
neneHna KoadduUMeHToB nanuwka nnn gebuumTa nMKkBuaHOCTU. fpynna yctaHasnneaeT NMMUTLI ANg KoadduumeHTa nanuwka/
(nedpviunTa) NMKBMAHOCTM B COOTBETCTBUEM C pekoMeHaaumnsamm LB Pd.

BaHk paccunTbiBaeT Ha eXeOHEBHOM OCHOBE 06s13aTesibHble HOPMaTUBbI IMKBUOHOCTU B COOTBETCTBMU C TpeboBaHusmn LIB PO.
B teuyeHne 2011 1 2010 ronoB HOpMaTMBbLI MIMKBUAHOCTN BaHka COOTBETCTBOBAIM YCTAHOBIEHHOMY 3aKOHOAATENLCTBOM YPOBHIO.

Cnepyowme ganee Tabnvubl NokasbiBalOT HEAMCKOHTUPOBAHHbLIE MOTOKWN AEHEXHbIX CPeacTB Nno GpMHAHCOBLIM akTuBam 1 068-
3aTenbCTBaM M HEMPU3HaHHbIM 0653aTeNbCTBAM KPEAUTHOrO XxapakTepa no Hanbornee paHHel U3 YCTaHOBEHHbIX B JOFOBOpPax Aat
HacTynieHns cpoka noraweHus. CyMmapHble BeNYMHbI NOCTYMNIEHNS/BblIObITUSA MOTOKOB AEHEXHbIX CPEACTB, YKa3aHHble B AaHHbIX
Tabnuuax, NpeacTaBnsioT cOO0M JOrOBOPHLIE HEAVUCKOHTMPOBAHHbLIE MOTOKM JEHEXHbIX CPeACTB N0 GUHAHCOBLIM akTuUBaMm, 0653a-
TenbcTBaM unu 3abanaHcoBbIM 0093aTeNIbCTBaM, 3a UCKIOYEeHNEM GUHAHCOBbLIX MHCTPYMEHTOB, OLEHNBaeMbIX Mo CrpaBeaivBomn
CTOMMOCTU, U3BMEHEHUS KOTOPOI OTpaxatktTcs B COCTaBe npubbiiv unm ybeiTka 3a nepunon. PykoBoaCcTBO cuntaeT, 4To 60/IbLUIMHCTBO
GUHAHCOBbIX MHCTPYMEHTOB, OLEHUBaeMbIX Mo CrpaBea/IMBoOA CTOMMOCTU, U3MEHEHUS KOTOPOI OTpaxailoTca B cocTase npubbiin
nnun yobiTka 3a nepuon, MoryT ObiTb peannMaoBaHbl [Pynnor 3a KOPOTKU Nepunoa, Takum obpasom, A Lenein aHannaa no3uumm no
JINKBMAHOCTU MO cocTosHMIo Ha 31 aekabps 2011 roga ykasaHHble GUHAHCOBLIE NHCTPYMEHTbI YHUTHLIBAIOTCS Kak COOTBETCTBYOLLME
06s3aTENBLCTBAM CO CPOKOM MoraiueHns MeHee 1 mecsaua.

Oxunpaemoe OBUXEHME MOTOKOB AEHEXHbIX cpeancTB Nno AaHHbIM (DI/IHaHCOBbIM aKkTMBam 1 obs3aTenbCcTBam U HENPU3HaHHbIM
obs3aTenscTBam KPpeanTHOro xapakrtepa MOXeT CyLeCTBEHHO OTIM4aTbCy OT NpeacTaB/IeHHOro aanee aHanmaa.

Mo3uums No NMKBMAHOCTU MO cocTosiHMIO Ha 31 nekabps 2011 roga moxeT 6bITh NPeacTaBeHa CneayowmmMm o00pa3om.

TbIC. pyoneii Ao Boctpe- OT1p03 Or3p012 Ot1ropa Bonee CymmapHas BanaHcoBas
6oBaHus mecsueB mecsiueB no 5 ner 5 ner BeJIMYMHA CTOMMOCTb
N mMeHee BbIObITUSA
1 mecsua (noctynneHus)
NOTOKOB
AEHEXHbIX
cpencTB

HenpousBongle d)MHaHCOBbIe aKTUBbI

[eHexHble N NPUPaBHEHHbIe
K HUM cpencTtea

Cuera n AenoswTel 8 Gakax u Apyrux 3592908 9879 1349 7197 33262 3644 595 3626 307
GVHAHCOBbIX MHCTUTYTax

q)VIHaHCOBbIe WHCTPYMEHTbI, OLLEHNBAEMbIE
no cnpasenJinBo CTOMMOCTH,

14 533 891 = = = = 14 533 891 14526 716

= 10854853 - - - - 10 854 853 10835273
N3MEHEHUS KOTOPOV OTPaXatloTCs B COCTaBe
npuobbiNn unun yobiTka 3a Nnepuoa,
KpenuTsbl, BblaaHHbIE KNMEHTam 7187378 4192 131 24833571 19406569 2480586 58 100 235 50355572
Mpoune akTMBbI 2262 43408 539 964 - - 585634 585634
Bcero akTMBoB 36171292 4245418 25374884 19413766 2513848 87719208 79929 502

HenpousBoaHble pUHAHCOBbIE 06513aTeNbCTBA

CyeTa 1 Aeno3nTbl 6aHKOB U APYruX

(UHAHCOBBIX MHCTUTYTOR (8165514) (738 183) (875297) (1683133) (90 181) (11 552 308) (11 313516)
TekyLume cyeTa 1 Aeno3uTbl KIIMEHTOB (31079305) (3710473) (11132848) (1875333) (34072) (47 832 031) (47 108 521)
BbinyLleHHble AONTOBbIE LIEHHbIE Bymaru (795 512) (1977831) (4279495) (2466772) (1761324) (11280934) (9893 287)
Cy60pAVHVPOBAHHBIV 3aeM (3 876) (7 752) (34 884) (186 048) (1596912) (1829472) (969 000)
Mpoune obA3aTenscTea (45 766) (12422) (234 202) - - (292 390) (292 390)

MpouseoaHbie pMHAHCOBbIE 0093aTeNnbCTBA

—lMoctynnexHne 4 372 381 - - - - 4 372 381 -

— BbibbITHE (4401867) - - - - (4401 867) (29 486)
Bcero 0693aTenscTe (40 119459) (6446661) (16556726) (6211286) (3482489) (72816621) (69 606 200)
Yucrasa nosuuums (3948167) (2201243) 8818158 13202480 (968641) 14902587 10323 302
3abanaucoseie obasarenccrsa (2184572) (398069) (1571091) (636309) (65769)  (4855810) (4855 810)
KpPeAuTHOro xapakTepa

OTKprTble JIVHUUN ang noaaepxXxaHvsa 10000 000

JINKBUOHOCTU
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The liquidity position as at 31 December 2010 is as follows:

RUB’000

Non-derivative assets

Cash and cash equivalents

Placements with banks and other
financial institutions

Financial instruments at fair value
through profit or loss

Loans to customers

Other assets

Total assets

Non-derivative liabilities

Deposits and balances from banks and
other financial institutions

Current accounts and deposits
from customers

Debt securities issued

Subordinated debt

Other liabilities

Total liabilities

Net position

Credit related
commitments

Available liquidity facilities

Demand
and less
than

1 month

11,058, 253

2,006, 901

7,985, 020

4,904, 922

2,632

25, 957, 728

(5, 767, 804)

(18,705, 084)

(1,443, 501)

(3, 755)

(22, 324)

(25,942, 468)

15, 260

(301, 254)

8,500,000

From
1to3
months

56, 828

2,905, 088

52,902

3,014,818

(399, 335)

(3,384, 109)

(2, 307, 947)

(7,510)

(9, 854)

(6, 108, 755)

(3,093, 937)

(694, 046)

From
3to 12
months

54,190

18, 275, 668

551, 858

18,881,716

(936, 545)

(8,015, 622)

(4,377, 619)

(33,794)

(148, 123)

(13,511, 703)

5,370,013

From
1to 5years

999, 273

16, 387, 638

17, 386, 911

(1, 960, 253)

(1, 436, 872)

(2,111, 151)

(180, 234)

(5,688, 510)

11, 698, 401

(2, 840, 853) (1, 344, 711)

More
than
S5years

30, 961

988, 869

1,019,830

(193, 323)

(33, 765)

(880, 000)

(1, 667, 407)

(2,774, 495)

(1,754, 665)

(32, 280)

Total
gross
amount
(outflow)
inflow

11,058, 253

3, 148, 153

7,985, 020

43,462, 185
607, 392

66, 261, 003

(9, 257, 260)
(31, 575, 452)
(11,120, 218)
(1,892, 700
(180, 301)
(54,025, 931)
12, 235, 072

(5, 213, 144)

Carrying
amount

11,042, 024

3,057, 537

7,974, 413

37,028, 385

607, 392

59, 709, 751

(9, 063, 703)

(31,044, 273)

(10, 507, 167)

(969, 000)

(180, 301)

(51,764, 444)

7,945, 307

(5, 213, 144)

In accordance with Russian legislation, individuals can withdraw their term deposits at any time, losing in most of the cases the accrued
interest. These amounts are presented in the table above in accordance with their contractual maturities. As at 31 December 2011
term deposits of individuals with maturity more than 1 month amount to RUB 8, 601, 404 thousand (31 December 2010: RUB 6, 981, 160

thousand).
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Mo3nuus no NMKBNMAHOCTM No cocTosiHMIo Ha 31 aekabps 2010 roga MoxeT ObITh NpeaAcTaBieHa cnenyowmmM 06pas3om.

TbIC. pyoneii Ao Boctpe- OT1003 OT134m012 OT1ropa Bonee 5 CymmapHas BanaHcoBas
6oBaHus MecsueB MecsiueB Ao 5 ner nert Be/INYMHA CTOMMOCTb
N mMeHee BbIObITUS
1 mecsua (noctynnenus)
NOTOKOB
AEHEXHbIX
cpeacTB

HenpounseoaHblie GUHAHCOBbIE aKTUBbI

[eHexHble U NPUPaBHEHHbIE

11 058 253 - - - - 11 058 253 11042 024
KHUM cpencTtBa
Cuera v aenoswTel B Garkax v Apyrux 2006901 56828 54190 999 273 30 961 3148153 3057537
bUHAHCOBBIX MHCTUTYTax
duHaHcoBbIE WHCTPYMEHTbI, OLLleHNBaeMbIe
WO GNP LIERD) GO 7985020 - = = = 7985020 7974 413
N3MEHEHMS KOTOPOM OTPaXatloTCs B COCTaBe
npubbiNn nnun youiTka 3a Nnepuos,
KpenuTbl, BbloaHHbIE KNMEHTAM 4904 922 2905088 18275668 16 387 638 988 869 43462 185 37 028 385
Mpoune akTnBbl 2632 52902 551 858 - - 607 392 607 392
Bcero akTueoB 25957728 3014818 18881716 17386911 1019830 66 261003 59709 751

HenpousBo.qule ¢MHaHCOBbIe ob6a3aTenbcTBa

CueTa n eno3nTbl 6aHKOB 1 APYTrnX

(5767 804) (899 335) (936 545) (1960253) (193 323) (9 257 260) (9063 703)
(PUHAHCOBBLIX UHCTUTYTOB
TekyLime cyeTa 1 AeN03UTbl KIIMEHTOB (18705084) (3384109) (8015622) (1436872) (33765) (81575 452) (81044 273)
BbinyLieHHbIe AONTOBbIE LeHHbIE Bymarn (1443 501) (2307947) (4377619) (2111 151) (880 000) (11 120 218) (10507 167)
Cy60pOViIHUPOBAHHbIN 3aeM (3755) (7 510) (33794) (180 234) (1667407) (1892700) (969 000)
Mpoyne obsA3aTenLcTBa (22 324) (9 854) (148 123) - - (180 301) (180 301)
Bcero o6s3aTenbcTe (25942 468) (6 108755) (13511703) (5688510) (2774495) (54 025931) (51764 444)
YucTasa nosuuua 15260 (3093937) 5370013 11698401 (1754665) 12235072 7945 307
S40anaHCOREISI00F I aroNECTEA (301254) (694046) (2840853) (1344711) (32280) (5213 144) (5213 144)
KPeAuTHOro xapaktepa
OTKpbITbIE IMHUM ANIA NOAAEPXaAHUS 8500000

JINKBUAHOCTU

B CcOOTBETCTBUM C POCCUNCKMM 3aKOHOAATENLCTBOM CyMMa 3a[0JIKEHHOCTU nepen, puU3nMyeckumn nvuamMm rnogjiexuT onnate no
TpeboBaHuMio, Kak NpPaBwuIo, C NOTePell HAYNCNEHHbIX NPOLEHTOB. YkadaHHble CyMMbl MPeAcTaB/eHbl B Tabanue Bobille B COOTBETCTBUM
C MX [IOrOBOPHbIMU cpokamu noraiwleHust. Mo coctosHuio Ha 31 aekabps 2011 roga cpoyHble Aeno3uTbl GU3UYECKUX NIUL, CO CPOKaMMU
noraweHusi 6onee 1 mecsiua coctaensioT 8 601 404 Teic. pybneii (2010 roa: 6 981 160 Thic. pybnei).
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26 CAPITAL MANAGEMENT

The CBR sets and monitors capital requirements for the Bank.

The Bank defines as capital those items defined by statutory regulation as capital for credit institutions. Under the current
capital requirements set by the CBR, banks have to maintain a ratio of capital to risk weighted assets (statutory capital ratio) above
the prescribed minimum level. As at 31 December 2011, this minimum level is 10%. The Bank is in compliance with the statutory capital
ratio during the years ended 31 December 2011 and 2010.

The Group also monitors its capital adequacy levels calculated in accordance with the requirements of the Basel Accord, as defined
in the International Convergence of Capital Measurement and Capital Standards (updated April 1998) and Amendment to the Capital
Accord to incorporate market risks (updated November 2007), commonly known as Basel I.

The following table shows the composition of the capital position calculated in accordance with the requirements of the Basel Accord,

OLIDATED FINANCIAL STATEMENTS

as at 31 December:

2011 2010
RUB’000 RUB’000
Tier 1 capital
Share capital 1, 305, 868 1, 180, 868
Share premium 4,796,573 2,921,573
Cumulative translation reserve 47,779 47,779
Retained earnings 5,570,714 4,862,612
Non-controlling interests 354 226
Total tier 1 capital 11,721,288 9,013, 058
Tier 2 capital
Revaluation surplus 761,723 761,723
Subordinated debt (unamortized portion) 969, 000 969, 000
Total tier 2 capital 1,730,723 1,730,723
Total capital 13, 542, 011 10, 743, 781

The Group complied with minimum capital adequacy requirements of 8% set by the Basel Accord during the years ended
31 December 2011 and 2010.

27 COMMITMENTS

The Group has outstanding commitments to extend loans. These commitments take the form of approved loans and credit card limits
and overdraft facilities.

The Group provides financial guarantees and letters of credit to guarantee the performance of customers to third parties. These
agreements have fixed limits and generally extend for a period of up to five years. The Group also provides guarantees by acting as
a settlement agent in securities borrowing and lending transactions.

The Group applies the same credit risk management policies and procedures when granting credit commitments, financial guarantees
and letters of credit as it does for granting loans to customers.

The contractual amounts of commitments as at 31 December are set out in the following table by category. The amounts reflected
in the table for commitments assume that amounts are fully advanced. The amounts reflected in the table for guarantees and letters
of credit represent the maximum accounting loss that would be recognised at the reporting date if counterparties failed completely
to perform as contracted.

2011 2010
RUB’000 RUB’000
Contracted amount
letters of credit 1,971, 458 1, 051, 674
Guarantees 1,903, 786 2,034,538
Loan and credit line commitments 980, 566 2,126, 932
4,855,810 5,213,144

The total outstanding contractual commitments above do not necessarily represent future cash requirements, as these commitments
may expire or terminate without being funded.

As at 31 December 2011 and 2010 guarantees issued and similar commitments are secured by the promissory notes of the Bank
of RUB 380, 920 thousand and RUB 257, 565 thousand, respectively.
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26 YMNPABJIEHUE KAMUTAJIOM

UB P®d ycTaHaBMBaEeT U KOHTPOMPYET BbINOAHEHE TpeBGoBaHNii K ypOBHIO kanuTana baHka.

BaHk onpenensieT B kKa4eCTBE KanuTana Te cTaTbl, KOTOPbIE ONpeAesneHbl B COOTBETCTBUM C 3aKOHOAATENbCTBOM Poccuiickor
depnepaunn B ka4ecTBe cTaTelr, COCTaBASOLWMNX KanuTan (CO6CTBEHHbIE CPEACTBA) KPeAUTHbIX OpraHn3aunii. Ha cerogHaWHMn aeHb
B COOTBETCTBUYU C TpeboBaHnsMu LUB PD 6aHk1 f0NXHbI NOAAEPXKNBATE HOPMATUB OTHOLLEHWS BEIMYMNHBI KannTana K BeIMYNHe akTu-
BOB, B3BELLUEHHbIX C Y4ETOM pUCKa, (<kHOPMaTUB AOCTATOYHOCTHM KanuTasna») Bbille onpeaesieHHoro MMHMMasnbHOro ypoBHs. No cocTo-
aHuo Ha 31 pekabpsa 2011 roga aToT MMHUManNbHbIA ypoBeHb cocTaensn 10%. B teueHune 2011 1 2010 ronoB HOpMaTUB AOCTAaTOYHOCTHU
KanuTana baHka cooTBETCTBOBAJ 3aKOHOAATESIbHO YCTAHOBIEHHOMY YPOBHIO.

Mpynna Takxe KOHTPONMPYET BbINOMHEHE TPeOOBaHMIA K YPOBHSAM AOCTATOYHOCTU KanuTana, pacCinTbiBAEMbIM B COOTBETCTBUMN
¢ TpeboBaHnsamn bazenbckoro CornatueHus (06Lwen3BecTHOro kak basens I), koTopble onpepensioTca MexayHapoaHbIM COrNalleHNEM
0 pacyeTe KanuTana u ctaHgapTtax kanutana (B pegakunmn ot anpens 1998 ropa) n Monpaekoii kK CornawleHnio No y4eTy PbIHOYHbIX
pPUCKOB (B pefakuum oT Hosbpsa 2007 ropa).

B Tabnuvue nanee nokasaH aHann3 cocTaBa kanutana, pacCYMTaHHOro B COOTBETCTBUU ¢ TpeboBaHusMu Basenbckoro Cornatuexus,
no coctosiHuio Ha 31 nekabps 2011 n 2010 ronos..

2011 rop 2010ron

KanuTtan 1-ro ypoBHs

ThiC. pyGnei

TbiC. pyonen

AKLMOHEPHbI KanuTan 1305 868 1180868
OMUCCUOHHBIN ooxopq, 4796 573 2921573
Pe3epB HakOMMEHHbIX KYPCOBbIX PA3HML, 47779 47779
HepacnpegneneHHas npuobbiib 5570714 4862612
Jlona HEKOHTPONMPYIOLLNX aKLLMOHEPOB 354 226
Bcero kanutana 1-ro ypoBHs 11721 288 9013058
Kanutan 2-ro ypoBHs

Pe3eps No nepeoLeHKe OCHOBHLIX CPeACTB 761723 761723
Cy60pAVHMPOBaHHbIN 3aeM (HEaMOPTU3NPOBaAHHANA YaCTb) 969 000 969 000
Bcero kanutana 2-ro ypoBHs 1730723 1730723
Bcero kanutana 13542011 10743781

B TeuyerHne 2011 1 2010 rogoB pynna BbINOAHANA MUHUMalbHble TPEOOBaHMSA K YPOBHIO O0OCTATOMHOCTU Kanutana B pa3mepe
8%, paccuMTbiBaEMOMY B COOTBETCTBUM C TpeboBaHuaMM Basenbckoro CornatueHus.

27 3ABAJIAHCOBbDIE OBA3ATEJIbCTBA

Y Mpynnel umetoTcs 0653aTensCcTBa No NPefoCTaBNeHMIO KpeauTHbIX pecypcoB. [laHHble 06s13aTeNibcTBa NpeayCcMaTpuBaloT Bblaady
KPEeANTHBLIX PecypcoB B popMe 0006pEeHHOro KpeanTa, NIMMUTOB N0 KPeaUTHbLIM KapTaMm, a Takxxe opepapadTa.

Mpynna BblgaeT 6GaHKOBCKME rapaHTun U OTKPbIBAET akkpeauTyBbl B Liensx o6ecnedeHunst McrnosHeHns 06a3aTeibCTB CBOUX KJIMEH-
TOB nepepa, TPeTbMN NnuamMu. YkasaHHble cornaweHms GUKCUpyoT NIMMUTbl 0683aTeNbCTB U, Kak NPaBuiio, UMEOT CPOK AeNCTBUS
0o natu net. Mpynna Takxe NpenocTasnaeT rapaHTuM, BLICTYMNasa B KAYECTBE PaCHETHOrO areHTa no onepauusiM 3anMoB B LIEHHbIX
oymarax.

Mpynna npuMeHsieT Npu NpeaoCcTaBleHUn GUHAHCOBBLIX FapaHTUn, KPeaUTHbIX 3a0anaHCOBbIX 00A3aTeNbCTB U aKKpPeauTUBOB
Ty Xe NONUTUKY 1 NpoLeaypbl ynpaBaeHus puckamu, 4To 1 Npy NpeaocTaBleHnn KpeanToB KineHTaMm.

[oroBopHble cymMbl 3a6anaHcoBbIX 0083aTeNbCTB NPEACTaBIIEHb! fanee B Tabnuue B pa3pese kateropuii. CyMMbl, OTPaXeHHbIe
B Tabnuue B Yactu 0653aTensCTB NO NPeAOoCTaBNEeHUIO KPEAUTOB, NPeAnoiaratoT, YTO ykasaHHble 0653aTenscTBa 6yayT NOMHOCTLIO
ncnosiHeHbl. CyMMbl, OTPaXeHHbIE B Tabnuue B 4aCcTW rapaHTUn U akkpeauTUBOB, NPEACTABNASAIOT COO0N MaKCUMalbHYK BENYMHY
Oyxrantepckoro youITka, KOTOPbIA MOXET OblTb OTPaXKEH NO COCTOSIHMIO HA OTYETHYIO AaTy B TOM Cly4ae, eC/iv KOHTPareHTbl He CMOryT
MCMOJIHUTb CBOUX 06A3aTENLCTB B COOTBETCTBUM C YCIIOBMSIMM JOFOBOPOB.

2011 ron 2010rop,
ThiC. pyGnei TbiC. pyonen
CyMmma cornacHo foroeopy
AKKpeanTuBbl 1971458 1051674
FapaHTum 1903786 2034538
O6sa3aTenbCcTBa MO NPEeA0CTaBAEHNIO KPEAUTOB U KPEeOAUTHbBIX IMHUI 980 566 2126 932
4855810 5213 144

MHorne un3 ykasaHHbIX 06513aTeNbCTB MOryT MPEeKpaTuTbcs 6e3 UX YaCcTMYHOrO WM MOJIHOMO UCMoJSiHeHus. Bcnepcteue atoro
06a3aTenbLCTBa, ykasaHHbIE Bbille, He NPeacTaBnaioT COO0M 0XNAAEMbIN OTTOK AEHEXHbIX CPeaCTB.

Mo coctosHuio Ha 31 nekabpsa 2011 n 2010 rogoB BblgaHHbIE rAPAHTUN U aHANOrMYHbIe 00a3aTeNbCcTBa obecneyeHbl BEKCenaMm
BaHka B cymme 380 920 Thic. pybnei n 257 565 Tbic. pybner COOTBETCTBEHHO.
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28 OPERATING LEASES

LEASES AS LESSEE
Non-cancelable operating lease rentals as at 31 December are payable as follows:

2011 2010

RUB’000 RUB’000
Less than 1 year 162, 145 146, 412
Between 1 and 5 years 13, 148 21, 055

175,293 167, 467

The Group leases a number of premises and equipment under operating leases. The leases typically run for an initial period of eleven
months, with an option to renew the lease after that date. Lease payments are usually increased annually to reflect market rentals. None
of the leases includes contingent rentals.

During 2011 RUB 222, 778 thousand is recognised as an expense in profit or loss in respect of operating leases (2010:
RUB 196, 126 thousand).

29 CONTINGENCIES

INSURANCE

The insurance industry in the Russian Federation is in a developing state and many forms of insurance protection common in other
parts of the world are not yet generally available. The Group does not have full coverage for its premises and equipment, business
interruption, or third party liability in respect of property or environmental damage arising from accidents on its property or relating
to operations. Until the Group obtains adequate insurance coverage, there is a risk that the loss or destruction of certain assets could
have a material adverse effect on operations and financial position.

LITIGATION
Management is unaware of any significant actual, pending or threatened claims against the Group.

From time to time and in the normal course of business, claims against the Group are received from customers and counterparties.
Management is of the opinion that no material unaccrued losses will be incurred.

The Group is receiving claims from individual customers with respect to certain commissions withheld by the Group for loan servicing.
The CBR issued an instruction requiring banks to disclose effective interest rates on loans granted to individuals. Management is
of the opinion that such claims will not have adverse consequenses for the Group, and has established procedures for disclosure of
the additional information in loan agreements in compliance with the CBR instruction.

TAXATION CONTINGENCIES

The Group operates in a number of tax jurisdictions. In the normal course of business, Management must interpret and apply
existing legislation to transactions with third parties and its own activities. Current Russian tax legislation is principally based on the
form in which transactions are documented and the underlying accounting treatment as prescribed by Russian Accounting Rules. The
interpretation of Russian tax legislation by the tax authorities and court practice, which are constantly changing, in the future may focus
less on the form rather than on the substance of a transaction. A tax year remains open for review by the tax authorities during the three
subsequent calendar years; however, under certain circumstances a tax year may remain open longer; during such time any change
in interpretation or practice, even if there is no change in Russian tax legislation, could be applied retroactively. Recent events within
the Russian Federation suggest that the tax authorities are taking a more assertive position in their interpretation and enforcement of
tax legislation. The interpretation and practice in other jurisdictions in which the Group operates are also changing, sometimes with
retroactive effect.

These circumstances may create tax risks in the Russian Federation that are substantially more significant than in other countries.
Management believes that it has provided adequately for tax liabilities based on its interpretations of applicable Russian tax legislation,
official pronouncements and court decisions. However, the interpretations of the relevant authorities could differ and the effect on the
financial position, if the authorities were successful in enforcing their interpretations, could be significant.

30 CUSTODY ACTIVITIES

The Group provides custody services to its customers, whereby it holds securities on behalf of customers and receives fee income
for providing these services. These securities are not assets of the Group and are not recognised in the consolidated statement
of financial position.
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28 OMNEPALMOHHAYA APEHAA

OMEPALIMU, NO KOTOPbIM rPYNMA BbICTYMNAET APEHOATOPOM

O6A3aTenLCTBa NO ONEepaunoHHON apeHae, KoTopble He MOryT 6biTb aHHYIMPOBaHbI B OAHOCTOPOHHEM MOPSAKE, MO COCTOAHWUIO
Ha 31 nekabpsa 2011 roga MoryT 6bITb NPEACTABIEHbI CIEAYIOLLUM 0OPa30M.

2011 ron 2010rop,

ThiC. pyGnei TbiC. pyonen
Cpokom meHee 1 roga 162 145 146 412
Cpokom ot 1 roga oo 5 net 13 148 21055

175293 167 467

Moynna sakounna psg OOroBOPOB OMNepauvoHHONM apeHabl MoMeweHnn n obopyanoBaHus. Moao6Hble 4OroBopbl, Kak Mpasuio,
3aK/1I04aI0TCA Ha NePBOHAYasIbHbIN CPOK OT OANHHAALATA MECSALIEB C BO3MOXHOCTbIO VX BO30OOHOBNEHUS MO UCTEYEHMN CpoKa AenCcTBuS.
Pasmep apeHaHbIX nnatexen, Kak MnpaBwuio, YBENMYMBAETCS E€XerogHo, YTO OTpaxaeT pblHOYHbIe TeHaeHuun. B obGsisatenbctea
Mo OnepaLMoHHON apeHe He BXOAAT 0053aTeNIbCTBa YC/I0BHOMO XapakTepa.

B 2011 rogy nnatexu no onepaunoHHO apeHe, OTPaxeHHbIe B COCTaBe NpubbIIN nnm yobiTka, COCTaBnsaoT 222 778 Teic. pybnei
(2010 rop;: 196 126 Tbic. pybnen).

29 YCJIOBHbIE OBA3ATEJIbCTBA

CTPAXOBAHUE

PbiHOK cTpaxoBbix ycnyr B Poccuiickon Pepepaumm HaxoamMTcs B CTagumn pa3BuTurs, No3TOMY MHOrMe pOpMbl CTPAXOBOW 3aLLUTHI,
npYMeHsieMble B PYrnx CTpaHax, Noka HegocTynHbl B Poccuiickoii @epepauun. Mpynna He ocyLLecTBnsna B NOJIHOM o6beMe CTpaxo-
BaHMWS 34aHW 1 000PYyaOBaHMS, BDEMEHHOIO NPEKPALLEHNS AESTENIbHOCTY UM B OTHOLLEHUN OTBETCTBEHHOCTU TPETLMX JILL, B 4aCTUN
MMYLLLECTBEHHOIO NN 3KONOrMYecKkoro yuiepba, HaHECEHHOrO B pe3ynbTaTe NCMN0JIb30BaHMS MMYLLLECTBA [Pynnbl NN B UHbIX CNy4Yasx,
OTHOCSALWMXCA K AeatenbHocTn Mpynnel. [1o TOro MoOMeHTa, noka lpynna He 3acTpaxyeT B AOCTATOYHOWN CTEMEHN CBOIO AEATENbHOCTb,
CyLLLECTBYET PUCK TOr0, YTO NMOHECEHHbIE YObLITKN UK NOTEPs ONpeaesieHHbIX akTUBOB MOMyT OKa3aTb CYLLEeCTBEHHOE HeraTMBHOE
BAINSIHNE HA AEATENbHOCTb U GUHAHCOBOE NonoxXeHwe Mpynnbl.

HE3ABEPLUEHHbIE CYOEBHbIE PASEUPATEJIbCTBA

PykoBOACTBO He pacnonaraet uHdopmMaumel o Kakux-nmbo cyLeCTBeHHbIX PakTUHECKUX UV He3aBEPLUEHHbIX CyAeOHbIX pa3bupa-
TenbCTBaX, a TaKXXe 0 MOTEHUMASIbHbIX UCKaX, KOTOPbIE MOrYT ObITb BbICTaBNEHbI MPOTUB MPyNnbI.

Bpemsa OT BpeMeHu B NpoLecce AesTeNbHOCTU [Pynnbl KIMEHTHI U KOHTPAreHTbl BbIABUralT npeteH3unn K Mpynne. PykoBoacTeo
CuuTaeT, 4To B pe3ynbraTte pa3dbupaTtenbcTBa no HUM Mpynna He MOHeCEeT CYLEeCTBEHHbIX YObITKOB.

lpynna nonyyaeTt NpeTeH3nn CO CTOPOHbI GU3NYECKMX L, B OTHOLUEHUW YyAEPXaHUS AOMOJHUTESNbHBIX KOMUCCUIA, B3UMaeMbIX
lpynnoii 3a 06¢cnyxnBaHne KpeanTHbIX [OroBopoB. LIB P® BeinycTun ykasaHue, B KOTOPOM OH 00a3bIBaeT 6aHkM packpbiBaTh addek-
TUBHbIE CTaBKM MO KpegmTam Gpursnyeckmx nuu. PyKOBOACTBO CHMTAET, YTO AaHHbIE UCKM HE ByayT UMETb HeraTUBHbLIX NOCNEACTBUA,
1 pa3paboTano npoueaypbl N0 PACKPbLITUIO AONONHUTENBHOM MHDOPMALMK B KPEAUTHBLIX AOFOBOPax B COOTBETCTBUN C yKa3aHUSAMN
LB P®.

YCJIOBHbIE HAJIOTOBbIE OBA3ATEJIbCTBA

Mpynna ocyLeCTBASIET CBOK AEATENBHOCTb B HECKOJIbKUX HAMOrOBbIX OPUCANKUUSX. B X04€e 0CyLLecTBNEHMS TEKYLLEN XO3ANCTBEH-
HOV [OesTenbHOCTU PyKOBOACTBO AOMXKHO WHTEPNPEeTUpoBaTh U MPUMEHATb OENCTBYIOLLEE 3aKOHOAATENbCTBO MPU OCYLLECTBJE-
HUW OonepaLuii C TPETbUMU CTOPOHAMM 1 B COOCTBEHHOM AesATenbHOCTU. [leincTByIOLEE HANIOFOBOE 3aKOHOAATENLCTBO Poccuiickoi
depepaunn cocpenoToyeHo Ha dopMe AOKYMEHTMPOBaHMSA onepaunii n obpabotke GyxranTepckol JOKYMEHTaLuuu B COOTBET-
CTBUM C POCCUICKMMM NpaBmnamm byxrantepckoro ydeta. MIHTepnpeTaums HanoroBoro 3aakoHogaTtensctea Poccuinickon enepaumm
HaNIoroBbIMM OpraHamMu 1 cyaebHasi NpakTuka, KOTopble NOABEPralTCs MNOCTOAHHLIM U3MEHEHUAM, B OyAyLLEM MOrYT yAENsaTb MeHbLUe
BHMMaHUs HOpMe, U COCPEAOTOUNTLCS HA CoAepXaHun onepauuu. Hanoroeble nepuoabl OCTATCH OTKPbLITbIMU AJiSI MPOBEPKM
COOTBETCTBYIOLMMM HaANOrOBLIMW OpraHamMu Ha npeameT yniaTbl HanoroB B TEYEHME TPeX KaneHOapHbIX neT, NpeawecTBYIoLWnX
rozy, 3a KOTOpbIii NPOBOANTCS NpoBepka. B oTaenbHbIX cnyyasix MPOBEpPKM MOTyT OXBaTbiBaTh 6onee AnuTesnbHble nepuoapl. B Teve-
HMe yKasaHHOro nepuoaa M3MeHeHus B MHTepnpeTaunumn uin HasoroBoli NpakTMke MOryT NPUMEHSITbCA PETPOCMNEKTUBHO faxe npu
OTCYTCTBUM U3MEHEHUIA B HANIOrOBOM 3aKkoHoaaTenbctBe Poccuiickon @enepauun. HepasHme cobbitus, nponsolleawme B Poccuii-
ckoli Pepepaumn, CBUAETENLCTBYIOT O TOM, YTO HAJIOrOBbIE OpraHbl 3aHMMatoT BoJiee XEeCTKYI0 MO3MLMIO NPU MHTepnpeTawuum n npu-
MEHEHUWN HaNoroBoro 3akoHoAaTenbCcTBa. MHTepnpeTaLmm HanoroBoro 3akoHO4ATENIbCTBA U HANOrOBbIE NPAaKTUKW, AEACTBYIOLLME
B MPOYUX IOPUCONKLMAX, B KOTOPbLIX [Pynna OCyLWeCcTBASET CBOO AEATENIbHOCTb, TakXe NoABepXeHbl USBMEHEHUAM, KOTOpble MHOrAa
MOFYT NMPUMEHSTLCS PETPOCMNEKTUBHO.

[aHHble obcToATENLCTBA CO34al0T HaNoroBble pucku B Poccuiickoin @epepauunn, 3HAYNTENBHO MPEBbLILIAKOLME aHaNOrMYHbIe
puCKM B ApYyrux cTpaHax. 1o MHeHMIO pyKOBOACTBA, Hanoroeble 06s3aTenbcTBa OblIM NOSIHOCTBLIO OTPAXEHb! B Al@HHOW KOHCONUAN-
POBaHHOM (UHAHCOBOW OTYETHOCTWU, UCXOLAS U3 MHTEpPNpeTauMm pPyKOBOACTBOM AENCTBYIOLLEr0 HANOroBOro 3akOHOAATENbLCTBA
Poccuitckoi Pepepaumm, obmumnanbHbIXKOMMEHTAPUEB HOPMATUBHBIX JOKYMEHTOB U peLLeHNi cynebHbIxopraHos. OgHako, npuHuMas
BO BHMMaHue TOT hakT, YTO MHTepnpeTaLnym HaNoroBOro 3aKOHOOATENbCTBA PA3JIMYHBIMU PEryIMPYIOLWVMN OpraHamMuv MoryT
OT/INYATLCSA OT MHEHWS PYKOBOCTBA, B C/lyYae NPpUMEHEHMWS MPUHYANTESbHLIX MEP BO3A4ENCTBUS CO CTOPOHBI PEFYNNPYIOLLNX OPraHOB
MX BIUSIHME HA PUHAHCOBOE NMOsoXeHMe Mpynnbl MOXET OblTb CYLLLECTBEHHbIM.

30 AEMO3UTAPHBIE YCNYTU

Mpynna oka3bliBaeT Aeno3uTapHbIe YCyrn CBOUM KneHTaMm, obecnednBas XpaHeHne LeHHbIX OyMar no nopyy4eHunio KIMeHToB 1 no-
Jly4as KOMMCCUOHHOE BO3HarpaxaeHue 3a okasaHHbIe YCNyru. YkasaHHble akTUBbI HE ABASIOTCS akTuBamMmu [pynnbl U, COOTBETCTBEHHO,
He 0TpaxaloTcs B ee KOHCOIMAMPOBAHHOM OTYeTe O GMHAHCOBOM MOSIOXEHMWMN.
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31 RELATED PARTY TRANSACTIONS
CONTROL RELATIONSHIPS

The Bank’s parent company is LLC “Alcor Holding Group”. The party with ultimate control over the Group is Mr. Minovalov K. V. who
is the President of the Bank.

TRANSACTIONS WITH THE MEMBERS OF THE MANAGEMENT BOARD AND THE SUPERVISORY BOARD
Total remuneration included in personnel expenses for the years ended 31 December 2011 and 2010 is as follows:

2011 2010
RUB’000 RUB’000
Members of the Management Board and the Supervisory Board 128, 527 126,016

The outstanding balances and average interest rates as at 31 December 2011 and 2010 for transactions with the members of the
Management Board and the Supervisory Board are as follows:

2011 Average interest 2010 Average interest
rate, rate,
RUB’000 % RUB’000 %
Consolidated statement of financial position
ASSETS
Loans to customers 10, 298 12.6% 151, 276 10. 4%
LIABILITIES
Deposits from customers 55, 673 4.09% 17, 226 5.21%

Amounts included in profit or loss in relation to transactions with the members of the Management Board and the Supervisory Board for
the year ended 31 December are as follows:

2011 2010
RUB’000 RUB’000
Profit or loss
Interestincome 1,072 1,008
Interest expense (1, 796) (332)
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31 OMNEPALUU CO CBA3AHHBIMU CTOPOHAMMU

OTHOLUEHUA KOHTPONA

MaTtepuHckoii komnaHuel baHka sensetca OO0 «Anbkop Xonaudr Mpyn». CTopoHon, obnapatoweii KOHEYHbIM KOHTPOIEM Haj,
pynnomn, agngetca r-H MuHosanos K.B. — lNMpe3unaeHT BaHka.

OMEPALIMU C YIEHAMU COBETA BAHKA U NMPABJIEHUS

O6Wuii pasMep BO3HArpaXKaeHWi, BKIIOYEHHbIX B CTaTbio «Bo3HarpaxpeHus coTpyaHukos», 3a 2011 n 2010 roabl MOXeT ObITb
npeacTaBfieH cnenylowmmM obpasom.

2011 ron 2010rop
TbiC. pyOnei TbiC. pyonei
YneHnbl CoBeTa BaHka u MNpaenexns 128 527 126 016

Mo coctosiHmio Ha 31 pekabps 2011 1 2010 rogoB ocTaTky NO cYeTaM U CpefHMe NPOLEHTHbIE CTaBKW MO ornepaumsM C YieHamm
Cogeta baHka n [MpaBneHns cocTaBunm:

2011 rop CpepHsas 2010ron CpepHsas
NpoOLEeHTHasa CTaBka, NpoOLEeHTHasa CTaBka,
TbiC. pyGnen % TbiC. pyGnen %

KoHconnaupoBaHHbI 0OT4ET 0 GMHAHCOBOM MOJIOXKEHUMN

AKTUBbI

KpeouThbl, BblAaHHbIE KINEHTaM 10298 12,6% 151 276 10,40%
OBA3ATEJIbCTBA

Jleno3nTbl KIMEHTOB 55673 4,09% 17 226 5,21%

CyMMblI, BK/IIOYEHHbIE B COCTaB Npubbiin unmn yobiTka, No onepaumam ¢ yneHamm Coseta baHka v MNMpasneHus 3a 2011 1 2010 rogpbl
MOFyT ObITb MPEACTaBMEHbI CIeAyOLLIMM 00pa3oMm.

2011 rop 2010 rop,
TbiC. pyonei TbiC. pyoneit
Mpu6GbInb (YObITOK)
MpoLEHTHbIE AOXOAbI 1072 1008
MpoueHTHbIE pacxoabl (1796) (332)
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TRANSACTIONS WITH OTHER RELATED PARTIES
Other related parties comprise the ultimate controlling party and companies under common control of the ultimate controlling party.

The outstanding balances and the related average interest rates as at 31 December 2011 and related profit or loss amounts
of transactions for the year ended 31 December 2011 with other related parties are as follows.

Parent company Other related parties Total
RUB’000 Average Interest RUB’000 Average Interest RUB’000
Rate, % Rate, %
Consolidated statement of financial position
ASSETS
Loans to customers - - 9, 418, 749 7.69% 9,418, 749
— Principal balance - - 13, 168, 695 - 13, 168, 695
;eLceus:t:ceJims secured by the Bank’s debt B (2,599, 951) _ (2,599, 951)
— Impairment allowance - - (1, 149, 995) - (1, 149, 995)
Other assets - - 87,905 - 87,905
LIABILITIES
g:ljsrtrsrr:]tezigcounts and deposits from 8,714 B 540, 622 _ 549, 336
Subordinated debt 969, 000 4.8% - - 969, 000
Debt securities issued - - 2,599, 951 6.75% 2,599, 951
Other liabilities - - 40, 593 - 40, 593
Credit related commitments
letters of credit - - 482,404 - 482, 404
Guarantees issued - - 117,695 - 117,695
Loan and credit line commitments - - 107, 542 - 107, 542
Profit or loss
Interestincome - - 832,909 - 832,909
Interest expense (47, 225) - (41,770) - (88, 995)
Loan impairment charge - - (481, 654) - (481, 654)
Fee and commission income - - 13, 389 - 13, 389
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OMNEPALIU C NPOYUMU CBA3SAHHBIMU CTOPOHAMMU
Mpounre cBA3aHHbIE CTOPOHbI BKJIIOYAIOT, B OCHOBHOM, KOMMAaHUW, HaxoAsLWmMecs nog o6Lmm KoHTpoiem ¢ Mpynnoii.

Mo coctosHmio Ha 31 pekabpsa 2011 roga oCcTaTKM NO cHETaM U CPEAHNE NPOLEHTHbLIE CTABKN, @ TAKXXe COOTBETCTBYIOLLAA NPUbLIIb
nnum yobiTok 3a 2011 rog, no onepaumsim ¢ NPOYUMKN CBSI3aHHBLIMU CTOPOHaMWN COCTaBUIIN:

KoHconnaupoBaHHbI 0T4ET 0 GUHAHCOBOM MOJIOXKEHUMN

AKTUBbI

KpeauTbl, BblgaHHbIE KNIMeHTam

— OcHOBHOW ponr

— 3aBbl4eToM KpeaunTos, obecneyeHHbIx

A0NroebiMuU 6ymaraMM BaHka

- Peseps nog o6ecueHeHve

Mpoyne akTnsbl

OBA3ATEJIbCTBA

TeKyu.uAe cyeTa n 4eno3nTbl KIMEHTOB

Cy60paVHUPOBAHHbIN 3aeM

BbinyLeHHbIE AONMOBbLIE LleHHblE Bymaru

Mpoune ob6s13aTenLCTBA

3abanaHcoBble 0693aTeNbCTBa KPEAUTHOIO XapakTepa

AKKpeanTuBbl

BblaaHHblE rapaHTmn

06s3aTenLCTBA Mo NPEAOCTABIEHUIO
KPEAUTOB U KPEAMNTHBIX JIMHWUIA

Mpu6GbLIb (YOBITOK)

MpoueHTHbIE AOXOAb!

MpoLeHTHbIe pacxoabl

Peseps non o6ecueHeHne KpeamToB

KoMMCCUOHHbIE A0X0Abl

MaTepuHcKan KOMnaHusa

TbiC. pyOnei

8714

969 000

(47 225)

CpepHas
npoLeHTHas
cTaBka, %

4,8%

OTHET 2011

I1potme CBSiI3aHHbI€ CTOPOHbI

TbiC. py6nei CpepHsia

npoueHTHas
cTaBka, %

9418749 7,69%
13 168 695 =
(2599 951) -
(1149 995) -

87905 -

540622 -

2599 951 6,75%

40593 =

482 404 =
117 695 -

107 542 -

832909 =
(41770) -
(481 654) =

13389 -

KOHCOIMANPOB

IHAA OTHETHOCTb

Bcero

TbiC. pyOnei

9418749

13 168 695
(2599 951)
(1149 995)

87905

549 336
969 000
2599951

40593

482 404
117 695

107 542

832909
(88 995)
(481 654)

13389
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The outstanding balances and the related average interest rates as at 31 December 2010 and related profit or loss amounts
of transactions for the year ended 31 December 2010 with other related parties are as follows.

Parent company Other related parties Total
RUB’000 Average Interest RUB’000 Average Interest RUB’000
Rate, % Rate, %
Consolidated statement of financial position
ASSETS
Loans to customers 7,295, 385 7,295, 385
— Principal balance - - 7,963, 726 7.57% 7,963, 726
— Impairment allowance - - (668, 341) - (668, 341)
Other assets = = 87,905 = 87,905
LIABILITIES
((:Z:Srtrg:qtear(;counts and deposits from 7,341 _ 715, 562 B 722,903
Subordinated debt 969, 000 4.65% - - 969, 000
Debt securities issued 881, 467 0.0% - - 881,467
Other liabilities - - 40, 593 - 40, 593
Credit related commitments
letters of credit - - 183,016 - 183,016
Guarantees issued - - 424,071 - 424, 071
Loan o reatine : : :
Profit or loss
Interestincome - - 643, 848 - 643, 848
Interest expense (46, 695) - (22, 880) - (69, 575)
Recovery of loan impairment - - 12, 256 - 12, 256
Fee and commission income - = 17,798 = 17,798

32 FAIR VALUE OF FINANCIAL INSTRUMENTS

The Group performed an assessment of its financial instruments, as required by IFRS 7 Financial Instruments: Disclosures.

The estimated fair value of financial instruments at fair value though profit or loss is based on quoted market prices at the reporting
date without any deduction for transaction costs.

The estimated fair value of all other financial assets and liabilities is calculated using discounted cash flow techniques based
on estimated future cash flows and discount rates for similar instruments at the reporting date.

As at 31 December 2011 and 2010 the Bank concluded that the fair values of its financial assets and financial liabilities are not
materially different from their carrying values, except for the subordinated loan. The rates used for discounted cash flow calculations
are not significantly different from the rates disclosed in note 25.

Management estimates that fair value of the subordinated debt is RUB 717, 615 thousand as at 31 December 2011 (2010:
RUB 695, 243 thousand). An interest rate of 8. 0% was used for discounting expected future cash flows. Changes in the discount
rate could effect the estimated fair value. For example, to the extent that the discount rate differs by plus minus one percent,
the esimated fair value of the subordinated debt would be RUB 66, 473 thousand lower / RUB 77, 472 thousand higher (2010:
RUB 66, 078 thousand lower / RUB 77, 485 thousand higher).

The estimates of fair value are intended to approximate the amount for which a financial instrument could be exchanged between
knowledgeable, willing parties in an arm>s length transaction. However given the uncertainties and the use of subjective judgment,
the fair value should not be interpreted as being realizable in an immediate sale of the assets or settlement of liabilities.

The Group measures fair values for financial instruments recorded on the consolidated statement of financial position using
the following fair value hierarchy that reflects the significance of the inputs used in making the measurements:
Level 1: Quoted market price (unadjusted) in an active market for an identical instrument.

Level 2: Valuation techniques based on observable inputs, either directly (i. e, as prices) or indirectly (i. e, derived from prices). This
category includes instruments valued using: quoted market prices in active markets for similar instruments; quoted prices for identical
or similar instruments in markets that are considered less than active; or other valuation techniques where all significant inputs are
directly or indirectly observable from market data.
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Mo coctosHuio Ha 31 pekabps 2010 roga ocTaTky Mo cyeTam U cpedHne NPOLEHTHbIE CTaBKM, a Takxke COOTBETCTBYIOLAsi NpmbbIib
nnu yoeiTok 3a 2010 roa no onepaumsam ¢ NPOYNMU CBA3AHHBIMU CTOPOHAMU COCTABUN:

MaTtepuHckasa KoMnaHus Mpoune cBa3aHHbIE CTOPOHbI Bcero
TbiC. pyonein CpepnHsas TbiC. pyonen CpepHsas TbiC. pyonein
npoLeHTHas npoueHTHas
cTaeka, % cTaeka, %

KoHconnaupoBaHHbI 0T4ET 0 GUHAHCOBOM MOJIOXKEHUMN

AKTUBbI

KpeauTsbl, BblgaHHbIE KNTMEHTAM 7 295 385 7 295 385
— OCHOBHOW ponr - - 7963726 7,57% 7963726
- PesepB nog obecueHeHne - - (668 341) - (668 341)
Mpoune aKkTnBbl - - 87905 - 87905
OBA3ATEJIbCTBA

TekyLume cyeTa 1 eno3unThbl 7341 B 715 562 B 792903
KJVEeHTOB

Cy60pAVHMPOBAHHbIN 3aeM 969 000 4,65% - - 969 000
BbinyLeHHbIe 0ONroBbIE LieHHble Oymarn 881 467 0% - - 881467
Mpoune obsi3aTenbCcTBa - - 40593 - 40593

3ab6anaHcoBbie 0093aTeNIbCTBa KPeAUTHOIO XapakTepa

AKKpeauTuBbI - - 183016 - 183016
BblaaHHble rapaHTun - - 424 071 - 424 071
e oo e : : 70089
MpuGbIIb (yObITOK)

MpoueHTHbIE B,OXOAbI - - 643 848 - 643 848
MpoLEHTHbIE pacxobl (46 695) - (22 880) - (69 575)
PesepB noa ob6ecueHeHne KpeamToB - - 12 256 - 12 256
KoMunccroHHble poxonpl = = 17798 = 17798

32 CNPABEAJINBAA CTOUMOCTb ®UHAHCOBbIX UHCTPYMEHTOB

Mpynna ocywecTBuna oLeHKy cnpaBenanBoil CTOUMOCTU GUHAHCOBbLIX MHCTPYMEHTOB B COOTBETCTBUM C TpeboBaHuamm MCPO
(IFRS) 7 «®rHaHCOBbIE MHCTPYMEHTbI: PACKPbITME MHPOPMALUN».

Mpepnonaraemas crnpaBennBasi CTOMMOCTb (PUHAHCOBLIX MHCTPYMEHTOB, OLEHUBAEMbIX MO CNpPaBenMBOM CTOMMOCTU, U3Me-
HEHUS1 KOTOPOW OTpaxalTcs B cocTaBe Npubbinv nnm ybbiTka 3a Nepuo, OCHOBbLIBAETCS Ha PbIHOYHBLIX KOTUPOBKAX MO COCTOSAHUIO
Ha OTHYeTHyto gaTy 6e3 BbldeTa 3aTpart rno cAefikam.

I'Ipe,u,nonaraemaﬂ cnpaseagnMBasd CTOMMOCTb BCeX Npo4nx (bVIHaHCOBbIX aKTUBOB 1 006A3aTeNbCTB paccynTbiBaeTCH NyTeéM nUCnoJib-
30BaHMA MeTOOA0B ANCKOHTUPOBAHUSA MOTOKOB AEHEXHbIX CpeACTB Ha OCHOBaHMWU npennosiaraemMbliX 6y,£|,yL|.|,|/|x NMOTOKOB OEHEXHbIX
CcpeancTB N CTaBOK ANCKOHTUPOBAHUA MO aHANTOrM4YHbIM MHCTPYMEHTAM MO COCTOAHUIO HA OTHETHYIO AaTy.

Mo cocTtoaHuio Ha 31 pekabpa 2011 n 2010 rogoB PyKOBOACTBO CHMTAET, YTO CrpaBeasnBasi CTOMMOCTb BCeX (UHAHCOBLIX
aKTUBOB 1 0653aTeNbCTB, 32 MCKYEeHeM CybopaANHUPOBAHHOIO 3aiiMa, NPUGIN3NTENbHO COOTBETCTBYET X OanaHCOBOM CTOMMOCTM.
CTaBKW, MCMOJNIb30BaHHbIE O/ pacyeTa AUCKOHTMPOBAHHbLIX NMpeanosiaraeMbiX OyaylivX MOTOKOB, CYLLECTBEHHO He OTAnYaloTcs
OT CTaBOK, NpeAcTaB/ieHHbIX B [loscHeHun 25.

PykoBoACTBO oueHMBaeT crpaBenJsiMBylo CTOMMOCTb CyOOPAMHUPOBAHHOIO 3aiMa, paBHoi 717 615 Teic. py6seli No COCTOSHMIO
Ha 31 pekabps 2011 roga (2010 roa: 695 243 Teic. pybneit). Ang AMCKOHTUPOBAHUS NpeanonaraeMblx 6yayLLmMx NnOTOKOB AEHEXHbIX
CpeACcTB UCMONb30Banacb CTaBka AMCKOHTUPOBaHUS 8%. NI3MeHeHUs1 CTaBKU AMCKOHTUPOBAHUS MOTMyT MOBAWSTL HA npeanonarae-
MyIO0 CnpaBefJiMByi0 CTOMMOCTb. Hanpumep, Npu n3aMeHeHnn CTaBku OUCKOHTMPOBAHUS Ha MJIOC/MUHYC OAWH NMPOLEHT npeanona-
raemasi cnpaBsenJMBasi CTOMMOCTb CyOOpAMHMPOBAHHOMO 3aiiMa Oblna 6bl Ha 66 473 Tbic. pybnen Huxe /77 472 Toic. pybnei Boiwe
(2010 ron: 66 078 Teic. pybnei Huxe/77 485 Thic. pybnei Boilue).

OueHka crnpaBeffIMBO CTOMMOCTM HanpaeieHa Ha Haubonee TOYHOE OMpeneneHue CTOMMOCTM, MO KOTOPOW (UHAHCOBLIN
WNHCTPYMEHT MOXET BbITb OOMEHEH MEX Y XOPOLLO OCBEAOMIIEHHBIMM, AENCTBUTENBHO XENALWMUMI COBEPLUMTL TaKylo CAENKY, Hesa-
BMCMMbIMM APYr OT Apyra CTopoHamu. TeM He MeHee, Mo NPUYMHE CYLLECTBYIOLMX HeonpeaeeHHOCTel U CyObeKTUBHOCTU OLEHOK
crnpaBeasimBas CTOMMOCTb He [0JI)XHa PacCMaTpMBaTbCs Kak CTOMMOCTb, MO KOTOPOM MOXET ObiTb COBEpLUEHA HeMedIeHHas peanu-
3auma aKTUBOB UM UCMOJIHEHNE 06S3aTENbCTB.

Mpynna oueHnBaeT CnpaBeasiBYIO CTOMMOCTb GUHAHCOBBLIX MHCTPYMEHTOB, OTPaXeHHbIX B KOHCOIMAMPOBAHHOM OTHETE O PUHAH-
COBOM MOMIOXEHUU C UCMONb30BAHNEM CIEAYIOLLEN Nepapxmm OLEHOK CNpaBeaMBoO CTOMMOCTM, YHUTHIBAIOLWLEN CYLLLECTBEHHOCTb
OaHHbIX, ICNONb3yeMblX NPU GOPMUPOBAHMM YKa3aHHbIX OLLEHOK.

YpoBeHb 1: KOTMpOBKY Ha aKTUBHOM pPbIHKE (HECKOPPEKTUPOBAHHbIE) B OTHOLUEHUN UOEHTUYHBIX PUHAHCOBBLIX UHCTPYMEHTOB.

YposeHb 2: MeToapbl OLLEHKW, OCHOBaHHbIE Ha PbIHOYHbIX AaHHbIX, OOCTYMHbLIX HENOCPEACTBEHHO (TO €eCTb KOTI/IpOBKaX), nmbo
onocpenoBaHHO (TO €CTb [AaHHbIX, NMPOM3BOAHbLIX OT KOTI/IpOBOK). [NaHHas Kareropuna BKJilO4aeT MHCTPYMEHThI, OueHMBaeMble
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Level 3: Valuation techniques using significant unobservable inputs. This category includes all instruments where the valuation
technique includes inputs not based on observable data and the unobservable inputs have a significant effect on the instrument’s
valuation. This category includes instruments that are valued based on quoted prices for similar instruments where significant
unobservable adjustments or assumptions are required to reflect differences between the instruments.

The table below analyses financial assets measured at fair value at 31 December 2011 and 2010, by the level in the fair value hierarchy
into which the fair value measurement is categorised:

2011 2010
Level 1 Level 1
RUB’000 RUB’000
Financial instruments at fair value through profit or loss:
— Debt and other fixed income instruments 5,420, 166 2,725,664
- Equity investments 5,415,107 5,248,749
10, 835, 273 7,974,413

As at 31 December 2011 the Group has derivative financial liabilities measured at fair value of RUB 29, 486 thousand (2010: nil) based
on valuation techniques involving the use of market observable inputs (Level 2). These liabilities are included in other liabilities.

As at 31 December 2011 and 2010, the Group does not have any financial instruments for which fair value is based on valuation
techniques involving the use of non-market observable inputs (Level 3).

33 MATURITY ANALYSIS

The tables below show assets and liabilities by their remaining contractual maturity as at 31 December 2011 and 31 December 2010,
with the exception of financial instruments at fair value through profit or loss. These are shown in the category “Less than 1 month”
based on the fact that the management believes that all of these financial instruments can be liquidated within one month in the normal
course of business.

As at 31 December 2011 and 2010 the contractual maturities of financial instruments at fair value through profit or loss are

as follows:
2011 2010
RUB’000 RUB’000
From 1 to 3 months - 111,385
From 3 to 12 months 2,408, 040 359, 406
From 1to 5years 2,841,787 2,254,873
More than 5 years 170, 339 -
No maturity 5,415,107 5,248,749
Total 10, 835, 273 7,974,413

In accordance with Russian legislation, individuals can withdraw their term deposits at any time, forfeiting in most of the cases
the accrued interest. These deposits are classified in accordance with their stated maturity dates. The amount of such deposits
as at 31 December 2011 and 2010, excluding accrued interest, by each time band, is as follows:

2011 2010

RUB’000 RUB’000
Less than 1 month 1,102, 898 614,542
From 1 to 3 months 2,148, 833 1,779, 360
From 3 to 12 months 5,552, 340 4,567, 786
From 1to 5 years 900, 231 634,014

9,704,302 7,595,702

Due to the short-term nature of the loans issued by the Group, it is likely that many of the loans will be prolonged at maturity. Accordingly,
the effective maturity of the loan portfolio may be significantly longer than its based on contractual maturity.

The Group has credit line facilities opened with the CBR. Management believes that the negative accumulated gap for less than one
month period as at 31 December 2011 is sufficiently covered by credit line facilities opened with the CBR and other Russian banks.

Due to the fact that substantially all the financial instruments of the Group are fixed rate contracts, these remaining contractual
maturity dates also represent the contractual interest rate repricing dates.

The amounts in the tables below represent carrying amounts of the assets and liabilities as at the reporting date and do not include
future interest payments.
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CUNCNOJIb30BaHNEM: PbIHOYHbBIX KOTUPOBOK HA aKTUBHbIX PbIHKAX 419 CXOXXKUX UHCTPYMEHTOB, PbIHOYHbIX KOTUPOBOK ANA NOEHTUYHbIX NN
CXOXUXNHCTPYMEHTOBHAPbIHKAX,HepaccMaTpmBaeMbIXBKa4eCTBE aKTUBHbIX, LJINMNPOYNXMETOO0BOLLEHKN,BCENCMNOJIb3yEeMbleaHHbIe
KOTOPbIX HENOCPEACTBEHHO UM ONocpenoBaHHO OCHOBbLIBAKOTCH Ha HaboaaembIx PbIHOYHbIX AAaHHbIX.

ypOBeHb 3: MeToApbl OLEHKW, OCHOBaHHbIE Ha HeHabnagaeMblx PbIHOYHbIX OaHHbIX. [aHHas KaTteropua BKJitoHaeT MHCTPYMEHTHI,
oueHnBaeMble C NCMOJIb30BaHNEM |/|H¢)opmau,vw|, He OCHOBaHHOW Ha HabNAaeMbIX PbIHOYHbIX AaHHbIX, MPX TOM 4TO Takune HeHabno-
haemble JaHHble OKa3blBaloT CYLLECTBEHHOE BAUSHME Ha OUEHKY MHCTPYMeHTa. JlaHHaa kateropus BKIoYaeT MHCTPYMEHTbI, OLLeHU-
BaeMble Ha OCHOBaHMN KOTUPOBOK A1 CXOXNX MHCTPYMEHTOB, B OTHOLLEHUN KOTOPbIX TpeGyeTCH MCMNOJIb30BaHNE CYLWEeCTBEHHbIX
HeHabnoaaeMbIx KOPPEKTNUPOBOK NN Cy)K,EI,eHI/II7I ANa OTpaXeHnsa pa3Huubl Mexay MHCTPpYMEeHTaMu.

B Tabnuue panee npvBeneH aHanu3 GUHaHCOBbIX UHCTPYMEHTOB, OTpaXaeMblX MO ChpaBenMBoOi CTOMMOCTU MO COCTOSHUIO
Ha 31 nekabps 2011 1 2010 ronoe., B pa3pese ypoBHEN Mepapxumn crnpaseaiMBon CTOMMOCTH.

2011 rop 2010ropn
YposBeHb 1 YpoBeHb 1
TbiC. pyoneun TbiC. pyOonei

®UHAHCOBbIE NHCTPYMEHTbI, OLEHUBAEMbIE MO CMPaBEASIMBO CTOMMOCTU, USMEHEHWS KOTOPOW OTPAXaloTCs B COCTaBe Npubbinv nimn yobiTka 3a Nepuoa;:

— [1oNroBble MHCTPYMEHTbI U APYIrME NHCTPYMEHTbI C GUKCUPOBAHHOM AOXOAHOCTbLIO 5420 166 2725664
— MIHBECTNLMM B [ONIEBLIE MHCTPYMEHTDI 5415107 5248 749
10835273 7974413

Mo cocTosiHmio Ha 31 pekabps 2011 roga MNpynna nmeeTt NpomsBoaHble GMHAHCOBbLIE 0Oa3aTenbcTBa B cymme 29 486 Thic. pybneii
(2010 roa: nonobHble 06s13aTenbCTBA OTCYTCTBOBANN), OTPaXeHHbIe MO CrpaBeasIMBON CTOMMOCTU, PACCHMTAHHOM C UCMOJIb30BaHMEM
MHdOopMaLMN, OCHOBAHHOW Ha PbIHOYHBLIX AaHHbIX (YpoBeHb 2). [laHHble Npon3BoAHble GUMHAHCOBLIE 00s13aTeNbCTBa NpPencTaBeHbl
B COCTaBe Npo4nx 0653aTenbeTB.

Mo cocTosiHnio Ha 31 pekadbps 2011 1 2010 rogoB y Mpynnbl HET GUHAHCOBLIX UHCTPYMEHTOB, A1 KOTOPbLIX CripaBeasiBasi CTOUMOCTb
paccuMTaHa ¢ UCrnosib30BaHNEM MHGOPMALLUN, OCHOBAHHOW Ha HEHAOIOAAEMbIX HA PbIHKE AaHHbIX (YPOBEHDb 3).

33 AHAJIN3 CPOKOB MNOrALLEHUA AKTUBOB U OBA3ATEJIbCTB

Cnepytowas ganee Tabnunua oTpaxaeT 4OroBOPHbLIE CPOKM MOralleHns akTMBOB 1 0693aTenbCTB Mo cocTosHuIo Ha 31 aekabpsa 2011
1 2010 rogos, Uckntovaa GMHaAHCOBbIE MHCTPYMEHTbI, OLLEEHMBaEMbIE MO CrpaBenIMBON CTOUMOCTU, U3MEHEHUS KOTOPOI OTPaXatoTcs
B cocTaBe npubbinn unu yosiTka 3a nepuod. OHU NpeacTasfieHbl B kateropun «MeHee 1 mecaua», Ha OCHOBaHUM TOro ¢akTa, 4To
PYKOBOACTBO MosiaraeT, 4To BCE 3TU (PUHAHCOBbLIE MHCTPYMEHTLI MOTYT ObiTh peann3oBaHbl [pynnoi 3a 1 Mecsau, B yCII0BUSIX HOpMallb-
HOrO OCYLLECTB/IEHNS AeATENIbHOCTM.

Cnepyowas nanee tabnvua oTpaxaeT JOrOBOPHbIE CPOKM MoralieHns GUHaHCOBbIX MHCTPYMEHTOB, OLlEHUBaeMbIX MO CnpaBef-
JINBOW CTOMMOCTU, N3MEHEHMs KOTOPO 0TpaXatoTcs B cocTaBe Npubbinv nnun yobiTka 3a nepron, no coctosiHuio Ha 31 gekabps 2011
12010 ropos.

2011 rop 2010 rop,

TbiCc. pyonei TbiC. pyoneu
Cpokom oT 1 no 3 mecsueB - 111 385
Cpokom ot 3 oo 12 mecsues 2408 040 359406
Cpokom ot 1 go 5 net 2841787 2254873
Cpokom cBhbilwe 5 net 170 339 -
Bes cpoka noraieHus 5415107 5248749
Bcero 10835273 7974413

B coOTBETCTBMM C POCCUIACKMM 3aKOHOAATENIbCTBOM CyMMa 3a[0J/IKEHHOCTU nepen (PpU3NYecKUmMu nuuamu noanexuT onnaTte
no TpeboBaHUIO C NoTepein HauYMCNeHHbIX NPoUeHToB. ObLas cymMmma Takux OCTaTKOB KJIMEHTOB 6e3 yyeTa HauYMCNEeHHbIX NPOLEHTOB
no coctosHuio Ha 31 gekabps 2011 n 2010 rogoB npeacTaBfieHa B HUXecneaywLen Tabnvue B COOTBETCTBUN C UX AOrOBOPHbIMU
cpokamm noratleHus.

2011 ron 2010rop

ThiC. pyGnei TbiC. pyonen
Cpokom meHee 1 mecsiua 1102898 614542
Cpokom oT 1 go 3 mecsues 2148 833 1779 360
Cpokom oT 3 0o 12 mecsiues 5552 340 4567 786
Cpokom o1 1 go 5 net 900 231 634014

9704302 7595702

YunTtbiBas KPaTKOCPOUYHbIA XapakTep BblAaBaemblx [Pynmnon KpeouToB, BO3MOXHO, YTO MHOMME K3 yKa3aHHbIX KpeauToB OyayT
NpPoJSIoHrMpoBaHbl. COOTBETCTBEHHO peasibHble CPOKM MoralleHus KpeauTOB MOryT 3HauyuTeslbHbIM 00pa3oM OTMYaTbCs OT CPOKOB
noratleHus, NPeayCMOTPEHHbIX KpeaUTHLIMIU AOr0BOPaMMU.

Mpynna uMeeT KpeauTHbIE IMHUK, OTKPbIThIE B LIE P@. PykOBOACTBO CHMTAET, 4TO OTPULLATENbHBIV COBOKYMHbIV Pa3pbiB IMKBUAHOCTM,
oTHocsawWwMiACca K nepnony meHee 1 Mecsaua, no coctosHMio Ha 31 nekabps 2011 roga 6yaeT B LOCTATOYHOM CTENEHN NOKPbLIT 32 CYEeT
OTKPbITbIX KpEAUTHbLIX INHWIA B LIB PD 1 apyrnx poccuincknx GaHkax.

B cBsi3u ¢ TeM, 4To abCconoTHOE HGONLLUMHCTBO CDI/IHaHCOBbIX MHCTPYMEHTOB nMeeT (DI/IKCMpOBaHHbIe NPOUEHTHble CTaBk1, CPOKN
nepecMmoTpa NpPOUEeHTHbIX CTaBOK MO akTuBaM u obsi3aTenbcTBaM B OOJbLUMHCTBE cny4yaeB cOoBnapgaldT CO CpokamMu norawueHusa
[aHHbIX akTUBOB 1 0693aTENbCTB.
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The following table shows assets and liabilities by remaining contractual maturity dates, except as described

31 December 2011.
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ASSETS

Cash and cash equivalents

Mandatory reserve deposits with
the CBR

Placements with banks and other
financial intitutions

Financial instruments at fair value
through profit or loss

Loans to customers

Current tax asset

Property and equipment

Other assets

Total assets

LIABILITIES

Deposits and balances from banks and
other financial institutions

Current accounts and deposits from
customers

Debt securities issued

Current tax liabilities

Deferred tax liabilities

Subordinated debt

Other liabilities

Total liablities

Net position as at 31 December 2011

Cumulative net position as
at 31 December 2011

011 CONSO

TED FIN

Less than
1 month
RUB’000

14,526, 716

3,584, 410

10, 835, 273

6,775,234

84, 811

35, 806, 444

8, 144,682

30, 981, 289

793, 821

75, 252

39, 995, 044

(4, 188, 600)

(4, 188, 600)

NCIA

1to3
months
RUB’000

9,535

3,457,637

264,687

3,731, 859

719, 597

3,577,604

1,954, 314

12, 422

6,263,937

(2,532, 078)

(6, 720, 678)

STATEMENTS

3to12
months
RUB’000

22,555,543

18, 833

581,963

23, 156, 339

814, 497

10, 835, 448

4,094, 721

21,379

341, 049

16, 107,094

7,049, 245

328, 567

1to5
years
RUB’000

15, 210, 643

15, 210, 643

1,546, 314

1,681,030

2,027,595

5,254,939

9, 955, 704

10, 284, 271

More than 5
years
RUB’000

32, 362

2,356, 515

2,388, 877

88, 426

33, 150

1,022, 836

969, 000

2,113,412

275, 465

10, 559, 736

No maturity

RUB’000

675, 625

2,177,525

12,204

2, 865, 354

942, 079

942,079

1,928, 275

12,483,011

above, as at

Total

RUB’000

14,526, 716
675, 625

3,626, 307

10, 835, 273

50, 355, 572
18, 833
2,177,525
943, 665

83, 159, 516

11, 313, 516
47,108, 521
9, 893, 287
21,379

942, 079
969, 000
428,723
70,676, 505

12, 483, 011



OTHET 2011

KOHCOM )

POBAHHAA (

DTHETHOCTb

CyMMbl, OTpaxeHHble B Tabnvue, nokassiBaloT 6a1aHCOBYIO CTOMMOCTb aKTMBOB M 0693aTebCTB N0 COCTOSHMIO HA OTHETHYIO AaTy
1 He BKJoYaloT 6yayuime CyMMbl NMPOLEHTOB.

Cnepywowas nanee tabnuua otTpaxaeT JOrOBOPHbLIE CPOKW MOralleHnst akTUBOB 1 0653aTeNbCTB MO COCTOsIHMIO Ha 31 nekabps
2011 ropa (ncknoyas akTUBbI U 0693aTeNbCTBA, YKa3aHHbIE BhILLE).

AKTUBbI

JleHeXHble 1 NPUPaBHEHHbIE
K H1UM cpencTea

O6sa3aTenbHble pe3epsbl B LB PO

CyeTa n 0eno3nTbl B 6aHKax v Apyrmx
(GUHAHCOBbLIX UHCTUTYTaxX

®UHAHCOBbLIE MHCTPYMEHTbI, OLEHVBae-
Mbl€ M0 CNpaBeNBOM CTOMMOCTH,
N3MEHEHMWSI KOTOPOI OTPaXaTCs B CO-
cTase npubbinn unu yboiTka 3a nepuos,
KpeauTsbl, BblgaHHbIE KNTMEHTaM

TpeboBaHWs N0 TeKyLLEMY Hanory
Ha npuobINb

OcHOBHbIe cpeacTBa
lMpo4ne akTnBbI
Bcero aktueoB

OBSISATEJIbCTBA

CyeTa 1 0eno3nTbl GaHKOB U1 APYruX
(GUHAHCOBLIX UHCTUTYTOB

TekyLime cyeTa 1 4eno3uTbl KIMEHTOB

BbInyLLEeHHbIE AONTOBbLIE LIeHHbIE Bymarn

0653aTenbCTBA MO TEKYLWEMY HANIOTY
Ha NpuoLINb

0653aTeNbCTBA MO OTIOXKEHHOMY HaNOry
Cy60pAViHMPOBaHHbIN 3aeM
Mpoune ob6s13aTenbCTBA

Bcero o6s93aTenbcTe
YucTaa no3MumUs N0 COCTOSTHUIO
Ha 31 aekabps 2011 ropa

YucTtas coBOKyMNHas No3unLms no
cocTosHuio Ha 31 gekabpsa 2011 roga

MeHee
1 mecsua
ThiC. py6nen

14526 716

3584410

10835273

6775234

84 811

35806 444

8144682
30981289

793 821

75252
39995044
(4 188 600)

(4 188 600)

Otr1po 3
MecsiueB
ThiC. pyonei

9535

3457637

264 687

3731859

719597
3577604

1954 314

12422
6263 937
(2532078)

(6720678)

OTr3po 12
MecsaueB
TbiC. py6neii

22555543

18 833

581963

23 156 339

814497
10835448
4094721

21379

341049
16 107 094
7049245

328 567

Ot 1ropa
Ao 5 ner
ThiC. pyonein

15210643

15210643

1546 314
1681030

2027 595

5254939
9955704

10284 271

CBbiie
5 ner
TbIC. py6neii

32362

2356 515

2388877

88 426
33150

1022836

969 000

2113412

275465

10559 736

Be3 cpoka
noraiieHus
ThiC. py6nein

675625

2177 525
12204

2865 354

942079

942 079
1923 275

12483011

Bcero

ThbiC. pyonei

14 526 716
675625

3626 307

10835273

50355572
18 833
2177 525
943 665

83 159516

11313516
47108 521
9893 287
21379
942079
969 000
428723
70676 505

12483 011
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The following table shows assets and liabilities by remaining contractual maturity dates, except as described above, as at
31 December 2010.

Less than 1to3 3to12 1to5 Morethan5 No maturity Total

1 month months months years years

RUB’000 RUB’000 RUB’000 RUB’000 RUB’000 RUB’000 RUB’000
ASSETS
Cash and cash equivalents 11,042, 024 - - - - - 11, 042, 024
Mandatory reserve deposits
with the CBR - - - - - 298, 106 298, 106
MO U ST S Gl 2,010,094 51,344 30,503 935, 126 30, 470 - 3,057, 537
financial intitutions
Financial ins?ruments at fair value 7,974, 413 B B _ B _ 7,974, 413
through profit or loss
Loans to customers 4,563, 975 2,290, 452 16,332,104 12,907,967 933, 887 - 37, 028, 385
Current tax asset - - 14, 405 - - - 14, 405
Property and equipment - - - - - 1, 876, 526 1,876, 526
Other assets 14,334 326, 695 569, 870 - - 389, 892 1,300, 791
Total assets 25,604,840 2,668,491 16,946,882 13,843,093 964,357 2,564,524 62,592,187
LIABILITIES
DEPORS EE] AP RM SIS ENE | 5 orn o geE, 78 888, 020 1,844,070 190, 833 - 9,063, 703
other financial institutions
Currentaccountsanddepositsfrom g 637 747 3 285,441 7,800,258 1,287,966 32, 861 - 31,044, 273
customers
Debt securities issued 1,446, 969 2,279, 229 4,180, 109 1,720, 860 880, 000 - 10, 507, 167
Current tax liabilities - - 13,643 - - - 13,643
Deferred tax liabilities - - - - - 902, 622 902, 622
Subordinated debt - - - - 969, 000 - 969, 000
Other liabilities 22,324 9, 854 284, 820 - - - 316, 998
Total liablities 25,862,039 5,960,305 13,166,850 4,852,896 2,072,694 902,622 52,817,406

Net position as at
31 December 2010

Cumulative net position as at 31
December 2010

(257, 199) (3,291,814) 3,780,032 8,990,197 (1,108,337) 1,661,902 9,774,781

(257, 199) (3,549,013) 231,019 9,221,216 8, 112, 879 9,774,781 -
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OTHET 2011 KOHCOJIMONPOBAHHAA OTHETHOCTL

Cnepywowas ganee tabnuua otpaxaeT JOrOBOPHbIE CPOKW MoralleHns akTMBOB M 0653aTeNibCTB MO COCTOsIHMIO Ha 31 gekabps
2010 ropa (nckno4yasa akTMBbl U 06813aTENbCTBA, YKA3aHHbIE BbILLE).

MeHee Otr1p0 3 OTr3po 12 OT 1ropa CBbiwie Bes cpoka Bcero
1 mecsua mecsiues mMecsiues no 5 ner 5 net norawieHumsa
TbiC. pyOGneil Thbic. pyonein Thbic. pyoneii Thbic. pyoneii Tbic. pyoneii Tbic. pyoneii Tbic. pyonei

AKTUBbI

JleHexHble N NPUPaBHEHHbIE K HM 11042 024 B _ _ B _ 11042 024
cpencTtea

O6s13aTenbHbIe pe3epsbl B LB PP - - - - - 298 106 298 106
Cueram AGNOINTLI B BAHKAX NAPYTAX 5010094 51344 30503 935 126 30470 = 3057537
GbVHAHCOBbIX MHCTUTYTax

®rHAHCOBbIE UHCTPYMEHTbI, OLLEHUN-

BaeMble M0 CNPaBeAINBON CTOUMOCTH, - gy 41n _ _ _ _ _ 7974413
M3MEHEHWS KOTOPOI 0TPaxaloTcs B CO-

cTase nNpubbinun unu yboiTka 3a nepuos,

KpenuTsl, BblaaHHbIE KNMEHTam 4563975 2290452 16 332 104 12907 967 933 887 - 37028 385
TpeboBaHuWs NO TeKyLLEMY Hanory _ _ 14 405 _ _ _ 14 405

Ha npubbINb

OcHoBHbIE CpeacTBa - - - - - 1876 526 1876 526
Mpoyne akTUBHI 14 334 326 695 569 870 - - 389 892 1300791
Bcero akTuBoB 25604840 2668491 16946882 13843093 964357 2564524 62592 187
OBSAA3ATEJIbCTBA

(I Ll O T OIS DTS 5754999 385781 888020 1844070 190833 = 9063703
GVHAHCOBbIX MHCTUTYTOB

TekyLume cHeTa n Aeno3nTbl KIIMEHTOB 18 637 747 3285441 7800258 1287966 32861 - 31044273
BbinyLeHHbIe A0roBbIE LieHHble 6ymarn 1446 969 2279 229 4180 109 1720860 880000 - 10 507 167
0O653aTenbCTBa No TEKYLEMY HANOTY _ 13643 _ _ _ 13643

Ha NpPUOLINb

0O6sa3aTenbCTBa MO OTIIOKEHHOMY HaNory — - - - - 902 622 902 622
Cy60opAViHMPOBaHHbIN 3aeM - - - - 969 000 - 969 000
Mpoune obsa3aTenLcTea 22324 9854 284 820 - - - 316 998
Bcero o6a3aTrenbcTs 25862039 5960305 13166850 4852896 2072694 902 622 52817 406

YucTas no3mumsa nNo COCTOSHUIO

Ha 31 nexabps 2010 roaa (257 199) (3291814) 3780032 8990 197 (1108337) 1661902 9774781

YucTaa COBOKYyNHasa no3nuuna

no cocTosHumio Ha 31 nekabps 2010 rona (257 199) (3549 013) 231019 9221216 8112879 9774781 -
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34 CURRENCY ANALYSIS
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The following table shows the currency structure of assets and liabilities at 31 December 2011:

ASSETS

Cash and cash equivalents

Mandatory reserve deposit
with the CBR

Placements with banks and other
financial institutions

Financial instruments at fair value
through profit or loss

Loans to customers, less loan
impairment allowance

Current tax asset

Property and equipment

Other assets, less impairment
allowance

Total assets

LIABILITIES

Deposits and balances from banks and
other financial institutions

Current accounts and deposits from
customers

Debt securities issued

Subordinated debt

Current tax liability

Deferred tax liability

Other liabilities

Total liabilities
Net position for recognised
assets and liabilities

Unrecognized financial instruments
position

Net positions as of
31 December 2011

RUB
RUB’000

5, 326, 048

675, 625

3,049, 740

9,784,958

40, 122, 467

18,833

2,177,525

756, 446

61,911, 642

6, 417,932

37,716, 394

8,710, 409

969, 000

21,379

942, 079

326, 823

55, 104, 016

6, 807, 626

3,702,317

10, 509, 943

TED FINANC

STATEMENTS

usb
RUB’000

1,957,977

151, 488

1,050, 315

6, 988, 953

1,639

10, 150, 372

(520, 704)

896, 090

EUR
RUB’000

7,065, 090

425, 079

2,043,658

102, 416

9, 636, 243

3, 046, 522

2,771,965

486, 400

76, 080

6,380, 967

3, 255, 276

(3, 187, 749)

67,527

Other currencies
RUB’000

177,601

1,200, 494

83, 164

1, 461, 259

341, 166

101, 297

15, 481

457,944

1,003, 315

6, 136

1,009, 451

Total
RUB’000

14,526, 716

675, 625

3, 626, 307

10, 835, 273

50, 355, 572

18, 833

2,177,525

943, 665

83, 159, 516

11, 313, 516

47,108, 521

9, 898, 287

969, 000

21,379

942,079

428,723

70, 676, 505

12, 483,011

12, 483, 011
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KOHCOIMANPOBA

34 AHAJIN3 AKTUBOB U OBA3ATEJIbCTB B PASPE3E BAJIIOT

B cnepyowen panee Tabnuue OTpaXeHa CTPYyKTypa akTuBOB WU obazaTtenscte baHka B paspe3e BaJiloT NO COCTOAHUIO

Ha 31 nekabpsa 2011 roga.

AKTUBbI

JeHexHble Y NpUpaBHEHHbIE
K HAM CpeacTBa

O6s13aTenbHble pe3epsbl B LB PP

CueTa n eno3nTbl B 6aHKax U Apyrnx
GbVHAHCOBbIX MHCTUTYTax

®DrHAHCOBbIE UHCTPYMEHTHI,
OLEeHMBaEMbIe MO CpPaBea/IMBOA
CTOMMOCTU, UBMEHEHUS KOTOPOM
oTpaxaloTcs B cocTase npubbinm
nnu ybbiTka 3a nepuog,

KpeauTbl, BblAaHHbIE KIMEHTaM, 3a
BbIYETOM pe3epBa nog 06ecueHeHne

TpeboBaHWs N0 TEKYLLEMY HaNory
Ha npubbInb

OcHoBHbIE CpeacTBa

Mpoyve akTuBbLI 3a BbIYETOM pe3epBa
nog obecueHeHne

Bcero aktueos

OBA3ATEJIbCTBA

CyeTa n 0eno3untbl 6aHKOB 1 APYruX
(GUHAHCOBLIX UHCTUTYTOB

Tekylime cyeTa u 4eno3unTbl KIIMEHTOB
BbInyLLeHHbIE AONTOBbLIE LIeHHbIE Bymaru

Cy60pAvHMPOBaHHbIN 3aeM

0O6s3aTenbCcTBa Mo TEKYLLEMY Hanory
Ha NpuoBbLIIbL

0653aTeIbCTBA MO OTI0XEHHOMY HaNory
Mpoyne ob6A3aTenLcTea

Bcero o6s3aTenbCcTB
Yucras no3mMumns No NpU3HaHHbIM
aKTMBam u o6s13aTenbcTBam

Henpwu3HaHHasa no3uums no
dUHaHCOBbLIM MHCTPYMEHTaM

YucTaa no3uumsi N0 COCTOSIHUIO
Ha 31 nekabpa 2011 roga

Py6nu
TbiC. pyonein

5326 048
675625

3049740

9784958

40 122 467
18 833
2177 525
756 446

61911 642

6417 932
37716 394
8710409
969 000
21379
942079
326 823
55104016
6 807 626
3702317

10509 943

Aonnapbi CLUA
TbiC. pyGnen

1957977

151488

1050315

6988 953

1639

10 150 372

1507 896
6518 865

696 478

10339

8733578
1416 794
(520 704)

896 090

EBpo
ThiC. pyGnei

7065090

425079

2043658

102416

9636 243

3046 522
2771965

486 400

76 080

6380967
3255276
(3187 749)

67 527

Mpoune BanioTbl
ThiC. pyGnei

177 601

1200494

83 164

1461259

341 166

101297

15 481
457 944
1003315
6136

1009 451

IHAA OTHETHOCTb

Bcero
TbiC. pyonen

14526 716
675625

3626 307

10835273

50355572
18 833
2177 525
943 665

83 159516

11313 516
47 108 521
9893 287
969 000
21379
942079
428723
70676 505

12483 011

12483 011
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The following table shows the currency structure of assets and liabilities at 31 December 2010:

ASSETS

Cash and cash equivalents

Mandatory reserve deposit with
the CBR

Placements with banks and other
financial institutions

Financial instruments at fair value
through profit or loss

Loans to customers, less loan
impairment allowance

Current tax asset

Property and equipment

Other assets, less impairment
allowance

Total assets

LIABILITIES

Deposits and balances from banks
and other financial institutions

Current accounts and deposits from
customers

Debt securities issued

Subordinated debt

Current tax liability

Deferred tax liability

Other liabilities

Total liabilities

Net position for recognised assets
and liabilities

Unrecognized financial instruments
position

Net positions as of

31 December 2010

Other currencies mainly comprise from swiss francs and british pounds.

TED FINANCIA

RUB
RUB’000

6, 180,618

298, 106

2,686, 683

7,530, 726

26, 650, 983

14, 405

1,876, 526

703, 302

45, 941, 349

4,974, 460

24,319,730

9, 256, 885

969, 000

13, 643

902, 622

278,177

40,714,517

5,226, 832

(166, 563)

5,060, 269

STATEMENTS

usb
RUB’000

1,431,934

350, 687

5, 811,656

288, 684

7,882, 961

1,569, 001

3,863, 746

807, 738

624

6, 241, 109

1, 641, 852

(335, 650)

1,306, 202

EUR
RUB’000

3,323, 483

20, 167

443,687

2,771,308

186, 293

6, 744, 938

2,100, 457

2,757,267

442,544

18, 419

5,318,687

1,426, 251

535, 299

1,961,550

Other currencies
RUB’000

105, 989

1,794,438

122, 512

2,022,939

419, 785

103, 530

19,778

543, 093

1,479, 846

(33, 086)

1,446,760

Total
RUB’000

11,042, 024

298, 106

3,057, 537

7,974,413

37,028, 385

14, 405

1,876, 526

1,300, 791

62, 592, 187

9, 063, 703

31,044, 273

10, 507, 167

969, 000

13, 643

902, 622

316, 998

52, 817, 406

9,774, 781

9,774,781



OTHET 2011 KOHCOJIMONPOBAHHAA OTHETHOCTL

B cnepytoweit panee tabnvue oTpaxeHa CTPykTypa akTMBOB 1 00a3aTenbcTB BaHka B pa3pese BanioT No cocTosiHMIo Ha 31 aekabps
2010 ropa.

Py6nu Aonnapsei CLUA EBpo Mpoune BanioTbl Bcero

ThiC. pyonein TbiCc. pyonen ThiC. pyGneii ThiC. pyGnei TbiC. pyonein
AKTUBbI
AeHexHbIe U NPUPABHEHHBIE K HM 6180 618 1431934 3323483 105989 11042 024
cpepcTea
O6s13aTenbHbIe pe3epsbl B LB PP 298 106 - - - 298 106
Cueran AenoswTel B GaHKAXMAPYTMX 5 ggq gg3 350 687 20167 - 3057537

GbVHAHCOBbIX MHCTUTYTaXx
®drHAHCOBbIE UHCTPYMEHTHI,
OLLEHMBAEMBIE MO CNPaBeAIMBOWA
CTOUMOCTU, UBMEHEHUSA KOTOPON 7530726 - 443 687 - 7974413
0TpaxarTcs B COCTaBe NpubbIIN nnm

yObITKa 3a nepunog,

KpeauTbl, BblAaHHbIE KIMEHTAM,

26 650983 5811656 2771308 1794438 37 028 385
3a Bbl4€TOM pe3epBa nog 06ecueHeHne
TpeboBaHWs N0 TEKYLLEMY HaNory 14 405 B B _ 14 405
Ha npubbInb
OcHoBHbIE CpeacTBa 1876 526 - - - 1876 526
fpoume akTMBbI 33 BLIMETOM PE3EPBA 703 305 288 684 186 293 122512 1300 791
nog obecueHeHne
Bcero akTueoe 45 941 349 7 882961 6744938 2022939 62592 187
OBSA3ATEJIbCTBA
(S ) e CE T R PR 4974 460 1569 001 2100457 419785 9063703
(GUHAHCOBLIX UHCTUTYTOB
TekyLume cHeTa n 4eno3nTbl KIMEHTOB 24319730 3863 746 2757 267 103530 31044273
BbinyLieHHbIe A0NroBbIE LeHHble 6ymarn 9 256 885 807 738 442 544 - 10507 167
Cy60pAvHMPOBaHHbIN 3aeM 969 000 - - - 969 000
0653aTeNbCTBA N0 TEKYLLEMY HANIOTY 13643 _ _ a 13643
Ha NpuoBLIbL
0O6sa3aTenbCcTBa Mo OTN0XEHHOMY Hanory 902 622 - - - 902 622
Mpoyne ob6a3aTenscTea 278 177 624 18419 19778 316 998
Bcero o6s3aTenbCcTe 40714517 6241 109 5318 687 543 093 52817 406
HiMcTan nosuuys no NPU3HaHHLIM 5226 832 1641852 1426 251 1479 846 9774781
aKTUBam n 06s13aTenbCTEaM
HenpuaHaHHas no3muus no GpUHaHCOBbIM (166 563) (335 650) 535 299 (33 086) _
MNHCTPYMEHTam
Hucras noanums no cocTosnmio 5060 269 1306 202 1961550 1446760 9774781

Ha 31 nekabpsa 2010 ropa

lMpouure BantoTbl, B OCHOBHOM, NMpeAcTaB/ieHbl WBENLapCcKuMmmn dpaHkammn 1 GyHTamu CTEPSINHIOB.
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ANNUAL REPORT 2011 )LIDATED FINANCIAL STATEMENTS
BANK'’S OFFICES
MOSCOW AND MOSCOW REGION
Head office: 12 Sadovnicheskaya st., bldg. 1, 115035, Moscow (495) 737-73-73
No 0007 Yakimanka office: 52 Bolshaya Yakimanka st., bldg. 1 (499) 230-04-42
No 0006 Spektr office: 35 Usacheva st., bldg. 1 (499) 244-34-21
No 0003 Varshavsky office: 26 Varshavskoye highway (495) 937-62-44
No 0002 Dmitrovsky office: 11 Dmitrovskoe highway (495) 976-22-29
No 0010 Rublevsky office: 52A Rublevskoye highway (495) 231-27-43

No 8815 Na Pyatnitskoy office: 6/1 Pyatnitskaya st., bldg. 8

Avangard-Express Offices 24/7 Customer Support
No 8812 41 Geroev Panfilovtsev st., bldg. 1
No 8816 7 Uralskaya st.

No 8817 1 Tikhoretsky blvd., bldg. 70

No 8818 10 Novocherkassky blvd., bldg. 1
No 8821 9 Michurinsky ave., bldg. 3

No 8822 34 Federativny ave., bldg. 1

No 8823 9 Otkrytoe highway, bldg. 1

No 8825 37 Letchika Babushkina st., bldg. 1
No 8827 9 Chertanovskaya, bldg. 1

No 8830 7 Khachaturyana st.

No 8831 13A Krasnoprudnaya st.

No 8832 13 Petrozavodskaya st., bldg. 1
No 8833 20 PlekhaNova st.

No 8834 33 Isakovskogo st., bldg. 1

No 8836 26 Olimpiysky ave., bldg. 1

No 8837 51 Mitinskaya st.

No 8838 3 Orshanskaya st. (495) 234-98-98
No 8840 10/36 Astrakhansky lane, bldg. 1
No 8841 22 Litovsky blvd.

No 8846 95 Altufyevskoye highway

No 8850 16/14 Lipetskaya st., bldg. 1

No 8854 12A Suzdalskaya st.

No 8856 17A Veshnyakovskaya st., bldg. 1
No 8860 35 Borovskoye highway

No 8861 42 Domodedovskaya st.

No 8862 19 Proletarsky ave., bldg. 1

No 8863 2 Admirala Lazareva st.

No 8864 54 Korneichuka st.

No 8866 7 Medynskaya st.

No 8867 3 Borisovsky Proezd, bldg. 1

No 8868 14/15 Novomaryinskaya st.

No 8877 14 Lobnenskaya st.

No 8878 28 Bolshaya Polyanka, bldg. 1
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A OTYET

ODUCDHI BAHKA

MOCKBA N MOCKOBCKASI OBJIACTb

LleHTpanbHbii opuc 115035, r. Mockea, yn. CapoBHuyeckas, a. 12, ctp. 1
Ne 0007 Oduc «Akmmarka», yn. bonblasa Akmmanka, a. 52, ctp. 1

Ne 0006 Odwuc «CnekTp», yn. Ycauesa, a. 35, ctp. 1

Ne 0003 Oduc «Bapliasckuin», Baplasckoe L., g. 26, ctp. 10

Ne 0002 Odwuc «AmMuTpoBCkuii», Mmtposckoe w., a. 11, ctp. 1

Ne 0010 Oduc «Pybnesckuii», Pybnesckoe W, 4. 52A

Ne 8815 Oduc «Ha MatHmnukoii», yn. MatHnukas, o. 6/1, ctp. 8

Odwuchl <ABaHrapa-dkcnpecc»

Ne 8812 yn. lepoes MNaHdunosues, a. 41, kopn. 1
Ne 8816 yn. Ypanbckas, g. 7

Ne 8817 Tuxopeukunii 6-p, a. 1, ctp. 70

Ne 8818 Hosouepkacckuii 6-p, a. 10, kopn. 1
Ne 8821 MwuyypuHckuii np-T, 4. 9, kopn. 3

Ne 8822 depnepatmBHbIli Np-T, 4. 34, kopn. 1
Ne 8823 OTkpblTOE W., 4.9, cTp. 1

Ne 8825 yn. Jletuuka BabywkunHa, o. 37, kopn. 1
Ne 8827 yn. YeptaHoBckas, 4. 9, cTp. 1

Ne 8830 yn. XavarypsiHa, g. 7

Ne 8831 yn. KpacHonpygHas, a. 13A

Ne 8832 yn. NeTposdaBopckas, . 13, kopn. 1
Ne 8833 yn. NMnexaHosa, 4. 20

Ne 8834 yn. NcakoBckoro, a. 33, kopn. 1

Ne 8836 Onumnuinckmin np-T, 4. 26, cTp. 1

Ne 8837 yn. MutuHckas, g. 51

Ne 8838 yn. OpwaHckas, a. 3

Ne 8840 AcTpaxaHckuii nep., a. 10/36, ctp. 1
Ne 8841 JlntoBCKWiA 6-p, 4. 22

Ne 8846 AntydbeBckoe w., a. 95

Ne 8850 yn. luneukas, o. 16/14, kopn. 1

Ne 8854 yn. Cyspanbckas, a. 12A

Ne 8856 yn. BewHsakosckas, a. 17A, ctp. 1
Ne 8860 BopoBsckoe w., a. 35

Ne 8861 yn. AJomopepnosckas, 4. 42

Ne 8862 Mponetapckuii np-T, A. 19, kopn. 1
Ne 8863 yn. Aomupana Jlazapesa, g. 2

Ne 8864 yn. KopHenyyka, a. 54

Ne 8866 yn. MeppiHckas, o. 7

Ne 8867 Bopucosckuii np-4, a. 3, kopn. 1

Ne 8868 yn. HoBomapbuHckas, a. 14/15

Ne 8877 yn. JlobHeHckas, a. 14

Ne 8878 yn. Bonbwas NonsiHka, A. 28, cTp. 1

2011 KOHCOJINAMPOBAHHAA OTHETHOCTE

(495) 737-73-73
(499) 230-04-42
(499) 244-34-21
(495) 937-62-44
(495) 976-22-29
(495) 231-27-43

KpyrnocyrtouHas cnyx6a KIMeHTCKO NoAAEePXKN

(495) 234-98-98
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ANNUAL REPORT 2011

BANK’S OFFICES

Avangard-Express Offices

No 8883
No 8884
No 8888
No 8890
No 8891
No 8892
No 8894
No 8896
No 8898
No 8899
No 8901
No 8902
No 8903
No 8905
No 8906
No 8907
No 8909
No 8911
No 8912
No 8913
No 8916
No 8919
No 8920
No 8922
No 8923
No 8925
No 8926
No 8927
No 8929
No 8934
No 8936
No 8937
No 8938
No 8940
No 8941
No 8942
No 8945
No 8947
No 8948
No 8949
No 8950
No 8952

76A Leningradsky ave.

18 3rd Krutitsky lane

15 Khabarovskaya st.

6 Kustanayskaya st.

6 Klyuchevaya st., bldg. 1

34 Shosseynaya st., bldg. 1
95 Mira ave., bldg. 2

21 Solntsevsky ave.

21 Azovskaya st.

4 Milashenkova st., bldg. 7

16 Otradnaya st.

2 Trubnaya Sqg.

8 MKAD 87 km

3 Teatralnaya alle, bldg. 1

2 Bolshaya Tulskaya

124 Varshavskoye highway, bldg. 1
8A Sayanskaya st.

1356 Varshavskoye highway
56 Profsoyuznaya st.

66 Vavilova st.

38 Marksistskaya st., bldg. 1
8 Altufievskoye highway
Vavilova st., 3

153 Lyublinskaya st.

116/ Dmitrovskoye highway
61 Kashirskoye highway, bldg. 2
62 Rublyovskoye highway
129A Profsoyuznaya st.

1 Dmitriya Donskogo blvd.
31A Leningradsky ave., bldg. 1
71A 1zmaylovskoye highway

8 Akademika Vargi st., bldg. 1
23 Akademika Skryabina st., bldg. 1
ZeleNograd, bldg. 1549

37 Miklukho-Maklaya st.

95 Mira ave., bldg. 3

MKAD 24 km

30 Ryazansky ave., bldg. 2
62A Zeleny ave.

17 Signalny passage

5396 Proektiruyemy passage, estate 15

30 Frunzenskaya emb., bldg. 2

)LIDATED FINANCIA

STATEMENTS

24/7 Customer Support

(495) 234-98-98



NR(

040BOV

OTHET

ODUCDHI BAHKA

Oduchl <ABaHrapa-kcnpecc»

Ne 8883
Ne 8884
Ne 8888
Ne 8890
Ne 8891
Ne 8892
Ne 8894
Ne 8896
Ne 8898
Ne 8899
Ne 8901
Ne 8902
Ne 8903
Ne 8905
Ne 8906
Ne 8907
Ne 8909
Ne 8911
Ne 8912
Ne 8913
Ne 8916
Ne 8919
Ne 8920
Ne 8922
Ne 8923
Ne 8925
Ne 8926
Ne 8927
Ne 8929
Ne 8934
Ne 8936
Ne 8937
Ne 8938
Ne 8940
Ne 8941
Ne 8942
Ne 8945
Ne 8947
Ne 8948
Ne 8949
Ne 8950
Ne 8952

JleHnHrpapckuin np-T, a. 76A

3-1 KpyTuukumi nep., o. 18

yn. Xabaposckas, g. 15

yn. KyctaHainckas, 4. 6

yn. Knioyesas, 4. 6, kopn. 1

yn. WocceinHasg, a. 34, ctp. 1
np-T Mupa, a. 95, cTp. 2
ConHueBckuii Np-T, 4. 21

yn. Asosckas, g. 21

yn. MunaweHxkosa, 4. 4, ctp. 7
yn. OtTpagHas, o. 16
Tpy6Hasa nn., 4. 2
MKAQL, 87 km, . 8

TeatpanbHas annes, g. 3, cTp. 1
yn. bonbwas Tynbckas, 4. 2
Baplasckoe ., a. 124, kopn. 1
yn. CasHckas, o. 8A
Bapwasckoe w., a. 135 b

yn. MpodcotosHasg, o. 56

yn. BaBunosa, 4. 66

yn. MapkcucTtckas, a. 38, ctp. 1
AntydbeBckoe Ww., a. 8

yn. BaBunoea, g. 3

yn. Jlio6nuHckas, a. 153
Amuntposckoe w., g. 116/,
Kawwpckoe wi., g. 61., kopn. 2
PyGnesckoe wW., a. 62

yn. NMpodcolo3Has, a. 129A
o6ynbBap Amutpusa JoHckoro, A. 1
JleHnHrpaackuii np-T, g. 31A, ctp. 1
MNamaiinosckoe w., a. 71A

yn. Akagemuka Bapru, a. 8, kopn. 1
yn. Akagemuka Ckpsbuna, g. 23, ctp. 1
3eneHorpag, kopn. 1549

yn. Muknyxo-Maknas, a. 37
np-T Mupa, a. 95, ctp. 3

24 xm MKA[,

PazaHckuin np-T, g. 30, kopn. 2
3eneHbiit Np-T, 4. 62A
CuvrHanbHbii Np-4, a. 17
MpoekTupyemsiin np-a Ne 5396, Bnag. 15

®dpyH3eHckas Hab., a. 30, cTp. 2

2011 KOHCOJINAMPOBAHHAA OTHETHOCTE

KpyrnocyTtouHasi cnyx6a KnMeHTCKO noanepxku

(495) 234-98-98
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ANNUAL REPORT 2011

)LIDATED FINANCIAL STATEMENTS

BANK’S OFFICES

Avangard-Express Offices

MOSCOW REGION

No 8839
No 8852
No 8876
No 8879
No 8881
No 8887
No 8897
No 8908
No 8910
No 8918
No 8921
No 8924
No 8930
No 8931
No 8932
No 8933
No 8935
No 8939
No 8943
No 8944
No 8946
No 8951
No 8953
No 8954

5 Pervomaiskaya st., Dolgoprudniy
30 Mira st., Mytischi
35 Bolshaya Pokrovskaya, Pavlovsky Posad

80 Entuziastov highway, letter B1, Balashiha

Minskoye highway, the village of Novoivanovskoe, 2 km from MKAD, Odintsovo area

Domain 4, Nosovikhinskoye highway, Saltykovka district, Balashiha
4 Proletarsky ave., bldg. 3, Schelkovo

1, Birlovo pole, Dmitrov

2, Krasnopolyansky passage, Lobnya

5, Novoryazanskoye highway, Kotelniki

7, Vosstaniya sq., Kolomna

4,Ya. Fliyera st., Orekhovo-Zuyevo

20A, Simferopolskoye highway, Ryazanovsky rural district, Podolsk district
64 Likhachyovsky ave., Dolgoprudnyi

1 Kommunisticheskaya st., Mytischi

4 Karla Marksa st., Klin

30A, Gorki X, Odintsovo area

7 Novoryazanskoe highway, Lyubertsy

159 Mozhayskoe highway, Odintsovo

7 Pobratimov st., Lyubertsy

33 Selezneva st., Mytischi

10AYuzhnaya st., Reutov

11 Trudovaya st., Noginsk

26 Sverdlova st., Podolsk

SAINT PETERSBURG

No 0210
No 0270

No 0289

105/107 Moscovsky ave.
19 Pulkovskoye highway, letter A

168 Leninsky ave.

Avangard-Express Offices

No 0215
No 0216
No 0221
No 0222
No 0223
No 0225
No 0226
No 0227

No 0228

34 Suvorovsky ave., premise 14-H, letter A

73 Moskovsky ave., premise 27-H

141 Savushkina st., letter A

4 Kompozitorov st., premise 1-H, letter A

130 Ligovsky ave., premise 2-H, letter A

7 Utochkina st., premise 1-H, letter A

11/1 Spassky lane, 16-H, letter A

1-3 Bolshaya Moskovskaya st., premise 3H, letter A

2 Bolshaya Konyushennaya, letter A

24/7 Customer Support

(495) 234-98-98

(812) 449-21-21

24/7 Customer Support

(812) 449-21-21



ODUCDHI BAHKA

Oduchl <ABaHrapa-kcnpecc»

MOCKOBCKAS OBJIACTb

Ne 8839 r. JonronpyaHulii, yn. NepBomalickas, g. 5

Ne 8852 r. Meituwn, yn. Mupa, a. 30

Ne 8876 r. Masnosckunii MNocagp, yn. bonbwas MNokposckas, a. 35

Ne 8879 r. Banawwuxa, w. 9HTy3mnacTos, 4. 80, nuT. b1

Ne 8881 OavHLoBCKWUIA p-H, MrHCKoe W., noc. HoBonBaHoBckoe, 2 km oT MKAL, cTp. 5
Ne 8887 r. Banawwuxa, mkp CanteikoBka, HoOCcOBMXMHCKOE W., BNag. 4
Ne 8897 r. LLlenkoeo, MponeTtapckuii np-1, A. 4, kopn. 3

Ne 8908 r. AmuTpos, yn. Bupnoso none, 4. 1

Ne 8910 r. JJobHsa, KpacHononsiHckuii np-4, 4. 2

Ne 8918 r. KotenbHunkun, HoBopsizaHckoe w., g. 5

Ne 8921 r. KonomHa, nn. Bocctanus, a. 7

Ne 8924 r. OpexoBo-3yeBo, yn. 4. dnuvepa, . 4

Ne 8930 Moponbcknii p-H, PazaHoBckuii c. 0., Cumdpepononsckoe W., a. 20A, cTp. 1
Ne 8931 r. JonronpyaHslii, Nnp-T JlInxasesckuii, o. 64

Ne 8932 r. Meituwm, yn. KommyHuctuyeckas, a. 1

Ne 8933 r. Knuh, yn. Kapna Mapkca, . 4

Ne 8935 OanHLOBCKWIA p-H, noc. Fopku-X, a. 30A

Ne 8939 r. Jlo6epubl, HoBopsdaHckoe w., 4. 7

Ne 8943 r. OamHuoBo, Moxalickoe w., 4. 159

Ne 8944 r. Jio6epupl, yn. MobpaTtnmos, 4. 7

Ne 8946 r. Mbituwm, yn. CenesHesa, a. 33

Ne 8951 r. PeyTos, yn. lOxHas, g. 10A

Ne 8953 r. Horuncek, yn. Tpynosas, g. 11

Ne 8954 r. Mogonbck, yn. CBepanosa, 4. 26

CAHKT-NETEPBYPI

Ne 0210
Ne 0270

Ne 0289

MockoBsckuii np-T, 4. 105/107
MynkoBckoe w., . 19, nut. A

JleHnHCcKuniA Np-T, A. 168

Odwuchl <ABaHrapa-3dkcnpecc»

Ne 0215
Ne 0216
Ne 0221
Ne 0222
Ne 0223
Ne 0225
Ne 0226
Ne 0227

Ne 0228

CyBopoBckuit Np-T, 4. 34, nom. 14-H, nut. A
MockoBckuii np-T, A. 73, nom. 27-H

yn. CaBylwikuHa, a. 141, nut. A

yn. Komnosntopos, 4. 4, nut. A, nom. 1-H
Nuroeckui np-T, 4. 130, nuT. A, nom. 2-H

yn. YTOukuHa, a. 7, nom. 1-H, nut. A.

Cnacckuit nep., a. 11/1, nut. A, nom. 16-H

yn. Bonbwas MockoBckas, a. 1-3, nom. 3H, nut. A

yn. Bonbwas KoHioweHHas, g. 2, nut. A

A OTYET

2011 KOHCOJINAMPOBAHHAA OTHETHOCTE

KpyrnocyTtouHasi cnyx6a KnMeHTCKO noanepxku

(495) 234-98-98

(812) 449-21-21

KpyrnocyTtouHasi cnyx6a KnMeHTCKO noanepxku

(812) 449-21-21
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BANK’S OFFICES

Avangard-Express Offices

No 0229 12 Pushkinskaya st., letter A, premise 3H
No 0230 23 Marata st., letter A

No 0231 11 Novokolomyazhsky ave., letter A

No 0260 17 Nauki ave.

No 0261 3 Vyborgskoe highway, bldg. 1, letter A
No 0262 32 Bolshevikov ave., bldg. 1

No 0263 36/40, 38 Sredny ave. of Vasilievskiy Ostrov, letter B
No 0264 19 Prosvesheniya ave., letter A

No 0265 17 Kolomyazhsky ave., bldg. 1, letter A

No 0266 100 Leninsky ave., bldg. 1, letter A

No 0267 48/50 Prazhskaya st., letter A

No 0268 116 Savushkina st., letter A

No 0269 Murmanskoye highway, Leningrad region, Vsevolozhsky district, 12 km
No 0271

No 0273 62 Kondratyevsky ave., letter A

No 0274 41/39 Revolutsii highway, letter A

No 0275 27 Udarnikov ave., bldg. 4, letter A

No 0276 1 Novosmolenskaya Embankment, letter b
No 0277 3 Kollontay st.

No 0279 99 Stachek ave., letter A

No 0281 7 Bogatyrsky ave., bldg. 1, letter A

No 0282 27 Engelsa ave., letter D

No 0283 15 Malaya Bukharestskaya st.

No 0284 8 ave. Pyatiletok, bldg. 1

No 0286 86 Marata st.

No 0287 11 ave. Kultury, bldg. 1

No 0288 12 Tikhoretsky ave., bldg. 1
ARKHANGELSK

No 2210 25 Vyucheiskogo st.

>OLIDATED FINANCIAL STATEMENTS

24/7 Customer Support

St-Petersburg—Skotnoye highway/KAD crossing, West of the Bugry vil., Leningrad region, Vsevolozhsky district (812) 449-21-21

Avangard-Express Offices

No 2211 50/1 Zheleznodorozhnaya st., Severodvinsk
No 2212 1 Nagornaya st.

No 2213 4 Timme st., bldg. 3

No 2214 255 Leningradsky ave.

ASTRAKHAN

No 3610 27 Krasnaya quay, premise 1, letter A

Avangard-Express Office

No 3611

BARNAUL

No 2010

13 Vokzalnaya sq., letter A

83 Gogolya st.

Avangard-Express Office

No 0211

120 |

22 Panfilovtsev st.

(8281) 20-01-02

(8-800) 333-98-98

(8281) 20-01-02

(8512) 48-99-07

(8512) 48-99-07

(3852) 63-28-28

(3852) 63-28-28



OTHET

ODUCDHI BAHKA

Oduchl <ABaHrapa-kcnpecc»

Ne 0229 yn. NyuwkuHekas, a. 12, naut. A, nom. 3H

Ne 0230 yn. Mapara, a. 23, nut. A

Ne 0231 Hosokonomsixckuin np-t, 4. 11, nut. A

Ne 0260 np-T Haykn, g. 17

Ne 0261 BbiGoprckoe w., a. 3, kopn. 1, inT.A

Ne 0262 np-T BonbleBnkos, A. 32, kopn. 1

Ne 0263 np-T CpegHuin, B. O, a. 36/40, 38, nut. B

Ne 0264 np-T MpoceeleHus, a. 19, nut. A

Ne 0265 Konomsixckuia np-1, 4. 17, kop. 1, nut. A

Ne 0266 JleHnHckuin np-T, 4. 100, kopn. 1, nuT. A

Ne 0267 yn. MNpaxckas, o. 48/50, nut. A

Ne 0268 yn. CaBywikuHa, 4. 116, nut. A

Ne 0269 . 0., BceBonoxckuin p-H, MypmaHckoe ., 12 km
Ne 0271 J1. O., BceBonoxckuii p-H, 3anagHee noc. byrpsl, nepeceyerune a/g CaHkT-MNMeTepbypr-CkoTHoe n KA,
Ne 0273 KoHnppatbeBckuii Np-T, 4. 62, kopn. 1, naut. A
Ne 0274 w. Pesontouun, a. 41/39, nut. A

Ne 0275 np-T YoapHuKoB, 4. 27, kopn. 4, nuT. A

Ne 0276 HoBocmoneHckas Hab., 4. 1, nut. b

Ne 0277 yn. KonnownTtain, a. 3

Ne 0279 np-1 Ctavek, 4. 99, nut. A, nom. 8H

Ne 0281 BoraTblpckuii np-T, 4. 7, kopn. 1, nauT. A

Ne 0282 np-T 3Hrensca, a. 27, nut.

Ne 0283 yn. Manas Byxapectckas, a. 15

Ne 0284 np-T MatuneTok, 4. 8, kopn. 1

Ne 0286 yn. Mapara, a. 86

Ne 0287 np-T Kynetypsl, 4. 11, kopn. 1

Ne 0288 Tuxopeukuii np-T, A. 12, kopn. 1
APXAHTEJIbCK

Ne 2210 yn. Belyyelickoro, a. 25

Oduchl «<ABaHrapp-dkcnpecc»

Ne 2211 r. CeBepoABUHCK, yn. XXeneaHonopoxHas, a. 50/1
Ne 2212 yn. HaropHas, a. 1

Ne 2213 yn. Tumme, g. 4, kopn. 3

Ne 2214 JleHUHrpaackuin np-T, 4. 255

ACTPAXAHb

Ne 3610 yn. KpacHas HabepexHas, a. 27, nauT. A, nom. 1

Oduc «<ABaHrapp-dkcnpecc»

Ne 3611

BAPHAVYI

Ne 2010

Bok3anbHasa nn., a. 13, nut. A

yn. foronsa, a. 83

Odwuc «<ABaHrapa-3dkcnpecc»

Ne 2011

yn. Nandwunosues, a. 22

2011 KOHCOJINAMPOBAHHAA OTHETHOCTE

KpyrnocyTtouHasi cnyx6a KnMeHTCKO noanepxku

(812) 449-21-21

(8182) 20-01-02

(8-800) 333-98-98

(8182) 20-01-02

(8512) 48-99-07

(8512) 48-99-07

(3852) 63-28-28

(3852) 63-28-28
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BANK’S OFFICES

BELGOROD

No 2510

2A Gostenskaya st.

Avangard-Express Office

No 2511

64 Shyorsa st., microdostrict Prigorodnyi, the village of Dubovoye, Belgorod district, Belgorod region

VLADIVOSTOK

No 1110 69 Svetlanskaya st.
VOLGOGRAD

No 1410 8A Raboche-Krestyanskaya st.
No 1420 9 Krasnoznamenskaya st.

No 1430 16 Dzerdzhinskogo sq.

No 1450 40 Geroyev Stalingrada ave.

Avangard-Express Offices

No 1411 114 Angarskaya st.

No 1412 54B V. |. Lenina ave.
VOLZHSKIY

No 1440 18A Aleksandrova st.
VORONEZH

No 0820 18 Fridrikha Engelsa st.

Avangard-Express Offices

No 0811
No 0813
No 0814
No 0815
No 0816
No 0817

YEKATERIN

65A Geroev Sibiryakov st.
446 Generala Lizyukova st.
1740 Leninsky ave.

27T Kosmonavtov st.

3 Parkovaya st., the village of Solnechnyi, Ramonsky district, Voronezhskaya region

72 Shishkova st.

BURG

Avangard-Express Office

No 4911

IVANOVO
No 0620

2 Babushkina st.

16 Parizhskoy Kommuny st.

Avangard-Express Office

No 0611
IRKUTSK
No 4810
KAZAN
No 2410

164 Lezhnevskaya st.

20 Dzerzhinskogo st.

41 Tolstogo st.

Avangard-Express Offices

No 2411 2 Moskovskaya st.

No 2412 45 Mavlyutova st.

No 2413 91 Pobedy ave.
KALININGRAD

No 2110 42-44-46 Moskovsky ave.
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(4722) 78-18-18

(4722) 78-18-18

(4232) 60-88-33

(8442) 49-40-40

(8442) 49-40-40

(8442) 49-40-40

(4732) 55-25-75

(4732) 55-17-77

8(800) 333-98-98

(4932) 47-14-31

(4932) 47-10-10

(3952) 33-33-99

(843) 236-37-37

(843) 236-37-37

(4012) 99-99-00



ODUCDHI BAHKA

BEJIFOPOA
Ne 2510 yn. focTteHckas, a. 2A

Odwuc «<ABaHrapa-3dkcnpecc»

Ne 2511 Benropopackas o6n., Benropoackunii p-H, noc. lybosoe, Mkp «MpuropoaHsiii», yn. LLlopca, o. 64

BJTIAANBOCTOK

Ne 1110 yn. CeeTtnaHckas, . 69
BOJIFTOrPAQ

Ne 1410 yn. Pabouye-KpecTbsaHckas, a. 8A
Ne 1420 yn. KpacHo3HameHckas, a. 9

Ne 1430 nn. A3epxuHckoro, a. 16

Ne 1450 np-T lepoeB CtanuHrpaga, a. 40
Oduchl «<ABaHrapa-kcnpecc»

Ne 1411 yn. AHrapckas, a. 114

Ne 1412 np-7 B. N. NlenunHa, a. 546
BOJIDKCKUM

Ne 1440 yn. AnekcaHgposa, a. 18A
BOPOHEX

Ne 0820 yn. ®pugpuxa SHrensca, a. 18
Odwuchl <ABaHrapa-dkcnpecc»

Ne 0811 yn. lrepoesB Cnubupskos, 4. 65A
Ne 0813 yn. leHepana Jinsiokoea, 4. 446
Ne 0814 JleHnHcKkuin Np-T, a. 1741

Ne 0815 yn. KocmoHaBToB, a. 271

Ne 0816 BopoHexckas 0611., PamoHckuii p-H, noc. ConHeuHblit, yn. Mapkosas, o. 3
Ne 0817 yn. Wuwkosa, a. 72
EKATEPUHBYPI

Oduc «<ABaHrapp-dkcnpecc»

Ne 4911 yn. BabyuwkuHa, 4.2

WBAHOBO

Ne 0620 yn. Napwuxckoit KommyHbl, . 16
Oduc «<ABaHrapp-Jkcnpecc»

Ne 0611 yn. JlexxHeBckas, 4. 164
UPKYTCK

Ne 4810 yn. 3epxuHckoro, a. 20
KA3AHb

Ne 2410 yn. Tonctoro, a. 41

Oduchl «<ABaHrapa-dkcnpecc»

Ne 2411 yn. MockoBckas, 4. 2

Ne 2412 yn. MaenioToBa, 4. 45

Ne 2413 np-T Mo6eapl, 4. 91
KAJINHUHTPAL,

Ne 2110 MockoBckuit Np-T, . 42-44-46

(4722) 78-18-18

(4722) 78-18-18

(4232) 60-88-33

(8442) 49-40-40

(8442) 49-40-40

(8442) 49-40-40

(4732) 55-25-75

(4732) 55-06-60

8 (800) 333-98-98

(4932) 47-14-31

(4932) 47-10-10

(3952) 33-33-99

(843) 236-37-37

(843) 236-37-37

(4012) 99-99-00
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BANK’S OFFICES

KALININGRAD, Avangard-Express Offices

No 2111 21 Teatralnaya st.

No 2112 159 Sovetsky ave. (4012) 99-99-00
No 2113 171A Moskovsky ave.

KIROV

No 2810 26A Orlovskaya st. (8332) 65-10-00

Avangard-Express Office

No 2811 5 Gorkogo st. (8332) 65-10-00
KOSTROMA

No 4710 37-39/28 Mira ave. (4942) 64-07-77
KRASNODAR

No 3120 2V. N. Machugi st. (800) 333-98-98

Avangard-Express Offices

No 3111 79 Uralskaya st. /230 Novorossiyskaya st.

No 3112 120/8 Minskaya st. (800) 333-98-98
No 4611 27 Turgenevskoye highway, Novaya Adygeya, Takhtamukaysky district, Republic of Adygeya

KRASNOYARSK

No 3410 10 Mira ave. (391) 291-81-28

Avangard-Express Office

No 3411 23 Partizana Zheleznyaka st. (391) 291-81-28
KURGAN

No 0310 17/1 Gogolya st. (3522) 42-20-20
KURSK

No 1920 23 Vatutina st. (4712) 39-09-99

Avangard-Express Offices
No 1911 20 Kulakova ave.
No 1913 30 Lenina st. (4712) 39-09-99
No 1914 9a Druzhby ave.
MAGADAN
No 1010 17 Prtoletarskaya st. (4132) 60-30-00
MAGNITOGORSK
No 3810 88 Lenina ave. (3519) 58-02-44
Avangard-Express Office
No 3811 6 Gertsena st. (3519) 58-02-44
NIZHNY NOVGOROD
No 4210 26/11 Ulyanova st.

(831) 416-63-33
No 4220 113 Lenina ave.
Avangard-Express Offices
No 4211 Family hypermarket MEGA, the village of Fedyakovo, Kstovsky district, Nizhegorodskaya region

(800) 333-98-98 ext. 4028
No 4212 12 Kazanskoye highway, bldg.1
NIZHNY TAGIL
No 4410 216 Lenina ave. (3435) 42-33-33
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ODUCDHI BAHKA

KAJNTUHUHTPAL, Oduchkl <ABaHrapa-3kcnpecc»

Ne 2111 yn. TeatpaneHas, 4. 21

Ne 2112 CoBeTckuii np-T, A. 159 (4012) 99-99-00
Ne 2113 Mockosckuii np-T, . 171A

KnPoB

Ne 2810 yn. Opnoeckas, a. 26A (8332) 65-10-00

Odwuc «<ABaHrapa-dkcnpecc»

Ne 2811 yn. fopbkoro, a. 5 (8332) 65-10-00
KOCTPOMA

Ne 4710 np-T Mupa, a. 37-39/28 (4942) 64-07-77
KPACHOOAP

Ne 3120 yn. MauyrnB. H., o. 2 (800) 333-98-98

Odwuchl <ABaHrapa-3dkcnpecc»

Ne 3111 yn. Ypanbckas, a. 79/yn. Hosopoccuiickas, a. 230

Ne 3112 yn. MuHckas, a. 120/8 (800) 333-98-98
Ne 4611 Pecnybnuka Agbires, Taxtamykaiickuii p-H, ayn Hosas Agbires, TypreHeBckoe ., . 27

KPACHOSIPCK

Ne 3410 np-T Mupa, 4. 10 (391) 291-81-28

Oduc «<ABaHrapp-Jkcnpecc»

Ne 3411 yn. NapTtunsaHa XenesHsika, 4. 23 (391) 291-81-28
KYPTAH

Ne 0310 yn. forons, a. 17/1 (3522) 42-20-20
KYPCK

Ne 1920 yn. BatyTuHa, a. 23 (4712) 39-09-99

Oduchl <ABaHrapa-kcnpecc»
Ne 1911 np-T KynakoBa, a. 20
Ne 1913 yn. JleHnHa, o. 30 (4712) 39-09-99

Ne 1914 np-T Apyx6sl, a. 9A

MArAgAH

Ne 1010 yn. Mponetapckas, g. 17 (4132) 60-30-00
MATHUTOrOPCK

Ne 3810 np-T JleHuHa, a. 88 (3519) 58-02-44

Oduc «<ABaHrapp-dkcnpecc»
Ne 3811 yn. lepueHa, a. 6 (3519) 58-02-44
HUXHUA HOBrorPoOA
Ne 4210 yn. YnbsiHoBa, 4. 26/11

(831) 416-63-33
Ne 4220 np-7 JlennHa, a. 113
Oduchl «<ABaHrapp-dkcnpecc»
Ne 4211 Hwuxeropogackasa 061, KctoBckuii p-H, ¢. PeasikoBo, ceMeliHbIn TOProBbi LeHTp META

(800) 333-98-98 no6. 4028
Ne 4212 KasaHckoe w., a. 12, kopn. 1
HUXHWUN TATUN

Ne 4410 np-T Jlennna, a. 216 (3435) 42-33-33
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INUAL REPOR 011 CONSOLIDATED FINANCI

BANK’S OFFICES

NOVOSIBIRSK

No 2910
No 2920

18 1905 Goda st.
107 Vatutina st.

Avangard-Express Offices

No 2912
No 2913
OMSK

No 1810

3 Karla Marksa sq.

63 Voinskaya st.

12 Karla Marksa ave.

Avangard-Express Offices

No 1811
No 1812
OREL

No 0910
No 0920

109 10-letiya Oktyabrya st.

35 Arkhitektorov blvd.

18 Voskresensky lane

13A Pokrovskaya st.

Avangard-Express Offices

No 0911 27 Oktyabrskaya st.

No 0912 10 Metallurgov st., of. 1

No 0913 76 Naugorskoe ave., letter A
ORENBURG

No 0410 5 Volodarskogo/9 Yanvarya st.

Avangard-Express Offices

No 0411
No 0412
No 0413
No 0414
PENZA
No 4110
PERM

No 3310

16/1 70 let VLKSM district
75 Pobedy ave.
1/2 Sharlykskoye highway

4 Novaya st.

20B6/34 Bakunina/Plekhanova st.

92 Lenina st.

ROSTOV-ON-DON

No 1510
No 1520

44 Sholokhova ave.

pos. Verkhnetemernitskiy, 13 Observatornaya st.

Avangard-Express Offices

No 1513
No 1514
No 1530
RYAZAN
No 2320

23[, Malinovskogo st.
1 Poymennaya st.

23 Aksaysky ave., Aksay, Rostovskaya region

38 Esenina st.

Avangard-Express Offices

No 2321
No 2322
No 2323

SARATOV

No 3210
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15A Sobornaya st.
11 Solotchinskoye highway

65A Moskovskoye highway

15A A. N. Radisheva st.

TEMENTS

(383) 328-08-88

(383) 328-08-88

(3812) 37-11-77

(3812) 37-11-77

(4862) 54-24-24

(4862) 54-24-24

(3532) 77-11-77

(3532) 77-11-77

(8412) 59-59-44

(342) 259-98-97

(863) 283-12-12

(863) 283-12-12

(4912) 25-33-11

(4912) 25-33-11

(8452) 30-92-03



ODUCDHI BAHKA

HOBOCUBUPCK

Ne 2910
Ne 2920

yn. 1905ropa, o. 18

yn. BatyTtuHa, a. 107

Oducsl «<ABaHrapa-dkcnpecc»

Ne 2912
Ne 2913
OMCK
Ne 1810

nn. Kapna Mapkca, g. 3

yn. BouHckas, a. 63

np-T Mapkca, g. 12

Oduchl «<ABaHrapa-Jkcnpecc»

Ne 1811
Ne 1812
OPEN

Ne 0910
Ne 0920

yn. 10 net OkTa6ps, o. 109

Oyn. ApxmTekTopos, 4. 35

nep. BockpeceHckuit, . 18

yn. NMokposckas, a. 13A

Oduchl «<ABaHrapa-dkcnpecc»

Ne 0911
Ne 0912
Ne 0913

OPEHBYPI

Ne 0410

yn. OkTa6pbckas, . 27
yn. Metannypros, a. 10

Hayropckoe w., a. 76, nut. A

yn. Bonopapckoro/9 sHBaps, a. 5

Oduchl «<ABaHrapa-kcnpecc»

Ne 0411

Ne 0412
Ne 0413
Ne 0414
MEH3A
Ne 4110

NEPMb
Ne 3310

Mkp 70 net BJIKCM, p. 16/1
np-T Mob6eapl, 4. 75
LWapnbikckoe w., 4. 1/2

yn. Hoeasg, o. 4

yn. BakyHuHa/MnexaHoBa, . 206/34

yn. JlenuHa, a. 92

POCTOB-HA-AOHY

Ne 1510
Ne 1520

np-7 LWonoxosa, a. 44

noc. BepxHeTtemepHuukuii, yn. O6cepsaTopHas, 4. 13

Odwuchl <ABaHrapa-dkcnpecc»

Ne 1513
Ne 1514
Ne 1530
PSI3AHb
Ne 2320

yn. ManuHoBckoro, a. 23/,

yn. MonmeHHas, a. 1

PocTtoBckas 061., . Akcaii, Akcaickuii np-T, 4. 23

yn. EcenvHa, o. 38

Oduchl «<ABaHrapp-dkcnpecc»

Ne 2321
Ne 2322
Ne 2323
CAPATOB
Ne 3210

CobopHas yn., a. 15A
ConoTymnHckoe w., a. 11

MockoBckoe ., a. 65A

yn. Pagnwesa A. H., a. 15A

011 KOHCOJIMINPOBAHHAA OTHETHOC

(383) 328-08-88

(383) 328-08-88

(3812) 37-11-77

(3812) 37-11-77

(4862) 54-24-24

(4862) 54-24-24

(3532) 77-11-77

(3532) 77-11-77

(8412) 59-59-44

(342) 259-98-97

(863) 283-12-12

(863) 283-12-12

(4912) 25-33-11

(4912) 25-33-11

(8452) 30-92-03
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BANK’S OFFICES

SARATOV, Avangard-Express Office

80 Novo-Astrakhanskoye highway

No 3211

STAVROPOL

No 1710 111 Lenina st.
SURGUT

No 3010 26 Lenina ave.

Avangard-Express Office

No 3011

TAMBOV
No 2610

11 Engelsa st.

No 2, 71 Sovetskaya st.

Avangard-Express Office

No 2611
TVER
No 0710

1 Entuziastov blvd.

9 Svobodny lane

Avangard-Express Offices

No 0711
No 0712
TOLYATTI
No 1230

10 Tverskoy ave.

60 Mozhaiskogo st., bldg. 1,2

8 Frunze st.

Avangard-Express Offices

No 1231
No 1232
No 1233
TOMSK
No 2710

81 Borkovskaya st.

29 Pobedy st.

21 Dzerzhinskogo st.

8 Lesnoy lane

Avangard-Express Offices

No 2711
No 2712
TULA

No 4310

44 Krasnoarmeyskaya st.

19/3 Kotovskogo st.

59 Sovetskaya st.

Avangard-Express Office

No 4311

TYUMEN
No 4510

87 Metallurgov st.

36 Uritskogo st.

Avangard-Express Office

No 4511
ULAN-UDE
No 3910

UFA
No 3510

199 Shirotnaya st.

576 Smolina st.

41 Mustaya Karima st.

Avangard-Express Office

No 3511

1 Verkhnetorgovaya sq.

(8452) 30-92-03

(8652) 26-75-76

(3462) 529-529

(3462) 529-529

(4752) 63-03-33

(4752) 63-03-33

(4822) 33-10-00

(4822) 33-10-00

(8482) 68-18-18

(8482) 68-18-18

(3822) 70-10-10

(3822) 70-10-10

(4872) 25-30-71

(4872) 25-11-11

(3435) 59-29-79

(3435) 59-29-79

(3012) 28-70-71

(347) 226-05-10

(347) 226-05-10



ODUCDHI BAHKA

CAPATOB, Oduc «ABaHrapp-9Kcnpecc»
Ne 3211 HoBo-AcTtpaxaHckoe W., a. 80
CTABPOMNOJIb

Ne 1710 yn. Jlenuna, g. 111

CYPryT

Ne 3010 np-7 JleHnHa, a. 26

Oduc «<ABaHrapp-Jkcnpecc»

Ne 3011 yn. QHrensca, 4. 11

TAMBOB

Ne 2610 yn. CoseTckas, a. 71

Oduc «ABaHrapp-dkcnpecc»

Ne 2611 6yn. OHTy3mnacTos, A. 1, Ne 2
TBEPb

Ne 0710 CBo6oaHbIN nep., 4. 9
Odwuchl <ABaHrapa-3dkcnpecc»

Ne 0711 Teepckow np-T, 4. 10

Ne 0712 yn. Moxarickoro, 4. 60, kopn. 1, 2

TOJNBATTU

Ne 1230 yn. ®pyH3e, 4. 8
Odwuchl <ABaHrapa-3dkcnpecc»

Ne 1231 yn. Bopkosckas, 4. 81
Ne 1232 yn. No6eapl, a. 29

Ne 1233 yn. [3epxuHckoro, a. 21
TOMCK

Ne 2710 JNecHow nep., A. 8
Oduchl <ABaHrapa-kcnpecc»

Ne 2711 yn. KpacHoapwmeliickas, a. 44
Ne 2712 yn. Kotosckoro, a. 19/3
TYJIA

Ne 4310 yn. Cosetckas, a. 59
Odwuc «<ABaHrapa-3dkcnpecc»

Ne 4311 yn. Metannypros, a. 87
TIOMEHb

Ne 4510 yn. Ypuukoro, 4. 36
Odwuc «<ABaHrapa-3dkcnpecc»

Ne 4511 yn. WwupoTHas, . 199
VYIIAH-YA3

Ne 3910 yn. Cmonuha, a. 546
YDA

Ne 3510 yn. Myctasa Kapuma, 4. 41
Odwuc «<ABaHrapa-3dkcnpecc»

Ne 3511 BepxHeToprosas nn., 4. 1

(8452) 30-92-03

(8652) 26-75-76

(3462) 529-529

(3462) 529-529

(4752) 63-03-33

(4752) 63-03-33

(4822) 33-10-00

(4822) 33-10-00

(8482) 68-18-18

(8482) 68-18-18

(3822) 70-10-10

(3822) 70-10-10

(4872) 25-30-71

(4872) 25-11-11

(3435) 59-29-79

(3435) 59-29-79

(3012) 28-70-71

(347) 226-05-10

(347) 226-05-10
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ANNUAL REPORT 2011

BANK’S OFFICES

KHABAROVSK

No 3710 65 Dzerzhinskogo st.

CHEBOKSARY
No 1610 31 Gagarina st.

Avangard-Express Offices

No 1611 105A Kalinina st.

No 1612 22 Leningradskaya st.

No 1613 15 Moskovsky ave., bldg. I
No 1614 38/2 M. Gorkogo ave.

No 1615 34 Entuziastov st.

No 1616 9 Traktorostroiteley ave.
YAROSLAVL

No 4010 176 Oktyabrya ave.
Avangard-Express Office

No 4011 1 Tutayevskoye highway

)LIDATED FINANCIA

STATEMENTS

(4212) 40-80-26

(8352) 28-07-77

(8352) 28-07-77

(4852) 22-33-40

(4852) 22-33-33



rOA0OBOV OTHET

ODUCDHI BAHKA

XABAPOBCK

Ne 3710

yn. [3epXxuHckoro, a. 65

HYEBOKCAPbDI

Ne 1610

yn. MarapuHa, 4. 31

Oduchl «<ABaHrapa-kcnpecc»

Ne 1611 yn. KanunuHa, . 105A

Ne 1612 yn. JleHnHrpaackas, g. 22

Ne 1613 Mockosckuii np-T, 4. 15, kopn. I
Ne 1614 np-T M. lopbkoro, a. 38/2

Ne 1615 yn. QHTy3mnacTos, a. 34

Ne 1616 np-T TpakTopocTpouTenen, a. 9
SIPOCJIABJ1b

Ne 4010 np-T OkTA6p9A, A. 176

Oduc «ABaHrapp-dkcnpecc»

Ne 4011

TyTtaesckoe w., a. 1

2011

KOHCOMM AP

(4212) 40-80-26

(8352) 28-07-77

(8352) 28-07-77

(4852) 22-33-40

(4852) 22-33-33

BAHHAA OTHETHOCTb
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