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ADDRESS OF THE PRESIDENT

Dear ladies and gentlemen!

Summarizing the results of 2013, we should notice the general worsening of the macroeconomic situation in Russia that we saw through-
out the year. GDP growth rate was decreasing, capital drain from the country increased. Among the important events of autumn 2013 in
the financial sphere, were resonant revocations of banking licenses from a range of private banks, which affected people’s and investors’
trust in the home banking system.

In those difficult circumstances, Avangard Bank fixed its achievements of previous years and implemented successfully the adopted
development strategy, fulfilling all its responsibilities towards its clients and partners.

The task of the Bank was not to follow the changes taking place in the banking market, but to operate proactively, while saving the con-
stantly high quality of service. As early as at the beginning of the year, foreseeing possible troubles in the banking market, it was decided
to create a «liquidity cushion», which allowed both the Bank and its clients to feel confident in the circumstances of the market turbulence.
The policy of Avangard Bank in loan provision and investment remained conservative. The main focus was made on high technological
service development.

For corporate clients we implemented an online application service for account opening on the bank’s website, we also implemented a
unique complex of foreign economic activity services in the Avangard Internet Bank system.

The main retail product remained bank cards and services provided for their owners. Within the year we significantly increased the card
product range, in particular, Avangard was the first in Russia to launch proximity sticker card emission. We developed and implemented
mobile applications for devices on iOs and Android platforms. The traveler product line was developed, Internet-bank functions were ex-
tended.

The regional network carried on developing proactively. By the end of the year more than 300 Avangard Bank’s outlets had been operat-
ing in 75 Russian cities.

The signs of Avangard Bank’s successful operation among clients’ panic mood and the increased competition in the banking sphere
prove the correctness of our strategic and tactic plans and decisions. At the end of 2013, we had more than 90 thousand corporate clients,
their account balances increased by 34%; more than 2 million cards were emitted, the annual turnover in transactions of payments for
product and services increased by 37%.

The Holdings’ companies also closed 2013 with good results, first of all - Avangard-Agro. Despite bad weather conditions at the begin-
ning of the autumn — precipitation exceeded the normal rate almost three-fold, the company achieved a high harvest level in all the kinds
of cultivated croppers, and financial index growth.

I would like to thank our partners, clients and the whole Avangard Bank’s team for their collaborative work, and to express my confidence
in our ability to continue our mutually advantageous collaboration in the following year.

Respectfully yours,
Kirill Minovalov,
President, AVANGARD Bank
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OBPALWLEHUE NPE3SUOEHTA

YBakaemble gambl 1 rocnoga!

Mopgops ntorn 2013 roga, HEOOXOAMMO OTMETUTL 0bLLIee yXyaLleHe MakpO3KOHOMUYECKOW cutyaummn B Poccum, HabnoaasLueecs
B TeYEHUe BCero roga. Temnsl pocta BBl cHuxanucb, ycununcst oTTok Kanutana n3 cTpaHbl. 3Ha4MMbIiMu cobbiTuamu ocerr 2013 roga
B GMHAHCOBOM CEKTOPE CTalv Pe30HAHCHbIE OT3bIBbI JIMLEH3UIA HA OCYLLLECTBNIEHNE BAHKOBCKOWN AeATENbHOCTN Y psaa KOMMEPYECKUX
6aHKOB, 4TO OTPULIATENIbHO CKa3aNoCh Ha JOBEPUN rPaXaaH 1 MHBECTOPOB K OTEe4YEeCTBEHHO 6aHKOBCKOW CUCTEME.

B 9TMX HENpPOCTLIX ycnoBuax baHk ABaHrapg, 3akpenus O0CTUXEHWS NpeablayLuyX NeT U YCNeLHO peanr3oBan NpUHATYIO cTpaTernio
pa3BUTUS, BbINOHASA NEepes KIMeHTamMu 1 napTHepamm Bce B3aTble Ha ceba 06583aTenbCTBa.

3apayeit baHka 66110 He cnefoBaTh 3a UISMEHEHUAMU, MPOUCXOAALLMMN HAa GAHKOBCKOM PbIHKE, @ paboTaTb Ha OrnepexeHne, CoxpaHss
npu 3ToM CTabusibHO BbICOKOE KayecTBO obcnyxnBaHus. Ewle B Havane roga, npensuas BO3MOXHbIE BOSIHEHUSI HA OAHKOBCKOM PbIHKE,
ObISIO NPUHATO PeLLeHre 0 CO3AaHNM «MOAYLLIKN TMKBUAHOCTU», YTO NO3BOIMA0 BaHKy 1 KnneHTam 4yBCTBOBaTL CEOS yBEPEHHO B YCIIOBUSAX
TypOyneHTHOCTU pbiHka. MNMonuTtrka BaHka ABaHrapg, B chepe KpeanToBaHUs U MHBECTULMIA NMO-NPEXHEeMY OCTaBanacb KOHCEPBATUBHOM.
OCHOBHOW aKLeHT 6bl1 caenaH Ha PasBUTUE BbICOKOTEXHONOMMYHbIX YCIYT.

[na KNMeHTOB-IopMANYecKUX Nnu, Ha calite baHka 6bina peanv3oBaHa ycnyra no npuemy online-3asaBrieHuii Ha OTKPbITUE CYETOB,
B cuctemMe «ABaHrapz MIHTepHeT-6aHK» BHEOPEH YHUKASbHbIA KOMMIEKC YCIYr MO BHELUHEAKOHOMUNYECKOW AeATENbHOCTH.

[MaBHbIM NPOAYKTOM PO3HUYHOIO BU3HEeCa ocTaBanMcb GaHKOBCKME KapTbl U YCNyrv, NpefocTaBnsieMble Ux aepxatensm. B Teverve
rofia CyLeCcTBEHHO PaCLUMPUIICS NMPOAYKTOBLIN PSif, KapT, B TOM Yncie ABaHrapz nepsbiM B POCCHY MPUCTYNUI K BbIMYCKY OECKOHTaKTHbIX
KapT-CTUKEPOB. bbinn padpaboTaHbl U BHEAPEHbI MOOUIIbHBIE MPUIIOXEHUST AN YCTPONCTB Ha nnatdopmax iOs 1 Android. Monyyunna
pas3BUTUE NIHENKA YCYT As NYTELECTBEHHMKOB, PaCcLLUMpUICcs GYHKLMOHAN MHTEPHET-6aHkKa.

Mpopomxmnnock akTMBHOE pa3BuUTME pernoHansHol cetn. K koHuy roga 6onee 300 opucos baHka ABaHrapz paboTtanu B 75 ropogax
Poccun.

MokazaTenn ycnewHom aeatensHoCcTy baHka ABaHrapg Ha GOoHe NaHMYECKNX HACTPOEHNI CPean KIMEHTOB N BO3POCLUEN KOHKYPEHLINN
B GAHKOBCKOM CEKTOPE CBUAETENLCTBYIOT O MPaBUJIbHOCTUN HALLMX CTPATErMYECKMX N TakTUYECKUX NiaHoB 1 pelueHunii. Ha koHel, 2013
roga B baHke obcnyxumBanock cBbille 90 TbiC. KOPNOPATUBHBLIX KJMEHTOB, OCTATKM HA cYeTax pUONYEeCKUX N, Bblpocnn Ha 34%;
3MUTUPOBAHO CBbILLIE 2 MJTH. KapT, FO40BO 060POT MO ornepaLmsamM oniaTbl TOBAPOB U YCNyr BbIPOC Ha 37%.

C BblcOKMMU peaynbTaTamn 3asepwunnu 2013 rog 1 komnauumn XonauHra, npexne scero — «ABaHrapa-Arpo». HecmoTps Ha
Heb1aronpusTHbLIE MOrOAHbLIE YCIIOBUS B HA4asIe OCEHUN — KOJIMYECTBO OCAZKOB MPEBbLICUIIO HOPMY MOYTK B TPU pasa, kKoMnaHus nobunach
BbICOKOW YPOXaHOCTU MO BCEM BUAAM BblpaLLMBAEMbIX KYJIbTYP U POCTa PUHAHCOBLIX NMOKa3aTenei.

XoTen 66l NobnarogapuTb HalWMX NAPTHEPOB, KIIMEHTOB M BeCb KO/ekTMB BaHka ABaHrapp, 3a COBMECTHYIO paboTy 1 Bblpa3uTb
YBEPEHHOCTb B TOM, 4TO B CNeyOLLEM rofly Mbl CMOXEM C YCMEXOM NPOAOIKNTb HALLE B3aNMOBBIFrOAHOE COTPYAHUYECTRBO.

C yBaxeHuewm,
Kvpunn MuHosanos
Mpe3unpeHT baHka ABaHrapn,
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BASIC FINANCIAL INDICATORS

AKTUBDbI/ASSETS
- A~ B
- 10% - 13% - 7% I AenexHbie cpeactsa u cyeta e LB
Funds and accounts in the Central Bank
15% - CueTa 1 neno3uTbl B 6aHkax
15% 17% Accounts and deposits in banks
I ®uHaHCOBbIe MHCTPYMEHTbI, OLleHMBaeMble N0 CNpaBeAnnBoii
cTOMMOCTH
Financial instruments evaluated at fair value
[ ] Ccypabl KNUeHTam
Loans to customers
61% 59%
65% [ ] OCHOBHbIE cpeacTBa
Fixed assets
[ | Mpouune akTnBbLI
Other assets
3% 3% 3%
S avr |
E— 3 1% = 1%
2011 2012 2013

MACCUBbI U COECTBEHHbIW KAMUTAJI/LIABILITIES AND EQUITY CAPITAL

[ ] Ccynpbl U cpeacTea 6aHKOB
Loans and funds of banks
[ ] CpeacTBa KJIMEHTOB
Funds of customers
[ ] Jeno3uTHbie cepTuduKaThl U BEKcens
56% 55% 55% Deposit certificates and bills
Mpouue o6a3aTenncrea
- Other liabilities
Co6cTBEHHbINV KanuTan
Equity capital
Bl - B -
e 2%
L 3%
E v« m = K |~
2011 2012 2013

COBCTBEHHbIN KAMUTAJ U AKTUBbI/EQUITY CAPITAL AND ASSETS (MnH. py6./min roubles)

2011 83160
COGCTEeHHbIﬁ Kanuan _
Equity capital

AKTUBBI

Asaots T e

15095 109 147

2013 16800 104738
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OCHOBHbIE PUHAHCOBbIE MOKA3ATEJIN

CTPYKTYPA 0,OX0O[0B(%)/SOURCES OF INCOME(%)

b

2012

2013

MpoueHTHbIe A0X0AbI
Interestincome

AOXOAI:I no ycnyram mh KOMMCCUU NOJTy4YeHHbIe
Service income and commissions

Yucrtasa npmubbiib NO onepauuamM ¢ UHOCTPAHHOW BantoTOM
Net income on foreign currency transactions

Yucras npubbINb No T cod
oTpaxaembiMu No cnpasen,nusoﬁ CTOMMOCTHU
Net income on transactions in financial instruments at fair value

Mpouue aoxopbi
Other income

WHCTPYMEHTaMMm,

CTPYKTYPA PACXOA0B(%)/EXPENDITURE BREAKDOWN(%)

&

2012

2013

o] MCT! n TpaT
General and administrative expenses

pacxoapl

MpoueHTHbIe pacxoabl
Interest expenses

PesepBbl
Reserves

KomuccuoHHblie pacxoabl
Commission expenses

Hanor Ha npuGbINb
Income tax

Mpouue pacxonpbl
Other expenses
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CORPORATE BUSINESS

In 2013, the Avangard Bank’s corporate block continued developing in different directions, which ensured the growth of main performance
indexes by 25-50%. It was supported by low tariffs, new regional offices opening, proactive advertising activity and successful work of
corporate managers.

As a result, while at the beginning of the year at least 500 new corporate clients (companies and self-employed people) opened accounts
with the Bank each week, by the end of the year this figure exceeded 750. The corporate client base grew from 63.7 thousand clients at the
beginning of the year to 87.8 thousand by December 2013.

From January to October we saw growth of the volume of the loan portfolio, deposits, and the Bank’s commission income. As a result, the
number of corporate borrowers grew from 1.2 thousand to 1.5 thousand clients, account balance grew from 23.6 to 31.6 billion rubles (34%
growth), the deposit portfolio increased from 17.4 to 22 billion rubles, and total of 525 companies made deposits (comparing with 366 in
2012). The commission income growth was supported by launch of a new complex service of the Avangard Internet Bank system — Foreign
Currency Control. This service complex allowed the clients — importers and exporters, to use a unique service of transaction passport
opening, payment performance, contract execution control, including automated posting of customs documents.

We saw a positive dynamics in the activity of Avangard Bank’s corporate clients in all directions. For example, in December 2012 our clients
performed 562.5 thousand export transfers in rubles, sent 9.8 thousand salary slips to the Bank, while in December 2013 they performed
as much as 795 thousand transfers and sent 14.7 thousand payrolls (41% and 50% growth, respectively). There was a traditionally high
demand for «Internet-overdrafts», «<payroll program loans», «account balance reserving» transactions, the amount of which grew within the
year by 75% — from 40 thousand to 70 thousand transactions. The number of new Acquiring service activations grew significantly, so did the
number of transactions and total turnover amount, too. The service was completely automated — all actions, from activation application and
the equipment order to management of money putting terms, are performed via Internet-banking.

In the middle of the year we implemented the online account opening application service for corporate bodies and self-employed people
via the Bank’s website. An account number is reserved for a company immediately after filing of the application, and can be used by the
client for drafting contracts for its partners.

At the beginning of autumn, in the course of a curtain policy regarding clients’ money encashment, the Bank raised tariffs for money
withdrawal transactions from corporate client accounts for other purposes.

Closer to November, extremely bad circumstances occurred in the banking sector — due to license revocations in some banks, in a
number of regions the clients were extremely worried, somewhere turning to panic. It resulted in some outward drain of corporate clients’
funds from account balance, from deposits, in decreasing of active payroll card programs number, while not affecting Avangard Bank’s
corporate base growth in any way. Considering the stressful environment in the banking market at the end of 2013, we decided to decrease
loan provision rates. Our main task became quality cash service and maximal informing of clients on the banking market situation. In that
difficult environment, Avangard was fulfilling all its responsibilities, proving the correctness of the development strategy chosen by the Bank
earlier. As a result of such operation, most clients, who had earlier withdrawn their money from their accounts, returned to the Bank as far
back as by the end of the year.

The corporate business was developed most dynamically in 2013, considering a complex of indexes, in the cities of Saint-Petersburg,
Togliatti, Cheboksary, Volgograd, Voronezh, Nizhny Novgorod, and Samara.

NUMBER OF CORPORATE CUSTOMERS NUMBER OF TRANSACTIONS BY CORPORATE CUSTOMERS IN THE
AVANGARD INTERNET BANK SYSTEM

[ Total Intraday payments

B | egions I Overdraft payments

Il Payments during extended transaction hours
534 155

346 979
749

83885 133371
2012 2013

738

NUMBER OF APPLICATIONS FOR ONLINE LOANS AND FUND RESERVA-
TION TRANSACTIONS

Reservation
[ Online overdraft
I salary loan 71218

40924

132

104

S

1127 S W 1265

286 355
2010 2011 2012 2013 2012 2013
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KOPMNOPATUBHbIN BUBHEC

B 2013 roay passuTune kopropaTtnBHoro 61oka baHka ABaHrapm, Npoao/Kanoch B PasfivyHbIX HanpaBieHusX, YTo obecrneymno pocT
OCHOBHbIX NMokasaTtenen geatensHocT Ha 25-50%. 3ToMy cnocob6CTBOBaNMN HU3KNE TapUdbl, OTKPLITUE HOBbLIX PErMOHaIbHbIX 0DUCOB,
aKTMBHas peknamHas oesaTenbHoCTb U addekTBHAsS paboTa KOPrnopaTUBHBIX MEHEOXKEPOB.

B utore, ecnu B Havane roga cyeta B baHke oTkpbiBanu He meHee 500 HOBbIX KOPMOpPaTMBHLIX KNNMEHTOB (topnuy, n UMM) B TeueHne
Hepenu, To K KOHUy roga aTta undpa npesbicuna 750. KopnopaTueHas knneHTckas 6asa Bbipocna ¢ 63,7 TbiC. KIIMEHTOB Ha Ha4Yano roga
0o 87,8 Tbic. k aekabpio 2013 ropa.

C aHBaps no okTabpb Habnopancsa poct o6bEMa KpPeauTHOro noptdens, Aeno3UTOB, a Takke KOMUCCUOHHbIX AoxonoB BaHka.
B pesynbraTe, KONMYECTBO KOPNOPATMBHBIX 32EMLUMKOB Bblpocno ¢ 1,2 Tbic. Ao 1,5 ThIC. KIMEHTOB, OCTaTKM Ha cyeTax Bbipocnu ¢ 23,6
0o 31,6 mnppa. pyoneii (yenuyeHuve Ha 34%), Aeno3uTHbI nopTdens Beipoc ¢ 17,4 no 22 mnppa,. pybneii, a Bcero Aeno3ntbl pasmecTuim
525 komnaHuiin (npoTtre 366 B 2012 roay). POCTY KOMUCCUMOHHbIX AOXOA0B CNoco6CTBOBAS 3anyCck HOBOM KOMIMAEKCHOM YCYr CUCTEMbI
«ABaHrapp, IHTepHeT-6aHk» — «BantoTHbIi KOHTPOJb>». JJaHHbI KOMIMIEKC YCIyr NPeAoCTaBu BO3MOXHOCTb KIIMEHTaM — MMMopTepamM
1 3KCropTepam, NCMNoJIb30BaTb YHMKa/bHbIA CEPBUC MO OTKPLITUIO MAcMNOPTOB CAENOK, MPOBEAEHMIO NIaTeXeN, KOHTPOJIIO UCMONTHEHNS
KOHTPAKTOB, BKJIlOYAsi aBTOMATUYECKYIO PA3HOCKY TaMOXEHHbIX [LOKYMEHTOB.

MonoxuTteneHaa AnHammnka Habnoganacb B paboTe KOpnopaTuBHbIX KNMEHTOB baHka ABaHrapz no BCeM HanpasieHusaMm. Tak, 3a
nekabpb 2012 roga knveHTbl ocywiecTBuam 562,5 TbiC. BHeELWHMX pybneBbix nepeBodoB, oTnpaBuav B baHk 9,8 Tbic. 3apniaTHbIX
BegomMmocTen, a B aekabpe 2013 roga yxe Oblno npoeaeHo 795 ThiC. NepeBoaoB v oTnpasneHo 14,7 Tbic. BeooMocTen (pocT Ha 41%
1 50% COOTBETCTBEHHO). TPAANLMOHHO BbICOKMM CIPOCOM MOJSIb30BAINCh «MHTEPHET-0BEpApadTbI», «3aprniaTHble KPeauTbl», CAENKN
«pe3epBUPOBaHMS OCTATKOB Ha CYETE», KOJIMYECTBO KOTOPbLIX 3a rof, BeIpocio Ha 75% — ¢ 40 teic. oo 70 Thic. caenok. Habnwopancsa
3HAYNTESIbHbIN POCT HOBbLIX MOAKJIIOYEHUIA, @ TakKe KONMYecTBa onepaumini U COBOKYMHbIX 0O0POTOB MO yciyre «3KBapuHr», KoTopas
OblNia NMONHOCTLIO aBTOMATU3NPOBaHA — BCE AENCTBUS, HAYMHAs OT 3asBKM HA MOAK/IOYEHNE 1 3akada 000pyaoBaHUSA A0 YyNpaBneHus
CpOKaMu 3a4MCIIEHNst CPEACTB Ha CHET, MPON3BOAATCS YEPE3 NHTEPHET-OaHK.

B cepeavHe rogma 6bina BHegpeHa ycryra nogadm online-3asBneHuii Ha OTKPLITME PaCYeTHbIX CYETOB IOPUANYECKUX JNLL
N VIHOVBUAYaNbHbIX NPeAnprUHUMaTesnel Yepes nHtepHeT-cant baHka. Cpasy noce nogayn 3asBieHns 3a npeanpusTMemM pe3epBupyeTcs
HOMEp PacyeTHOro cyeTa, KOTOPLIN YXKe MOXET ObITb MCMOIb30BaH KIMEHTOM NPW NOArOTOBKE AOMOBOPOB C KOHTPAreHTamu.

B Havane oceHu B pamMkax 3arpa,D,V|Tean017| MOJINTUKU MO OTHOLLEHMIO K 0OHANMYMBAHMIO CpencTB KJNIMeHTamMu, BaHk nosbicun Tapl/ld)bl
no onepaunam CHATUA HaNMMYHbIX CO CHETOB KJIMEHTOB-IOPUANYECKUX JINL, Ha MPO4Yne HYXObl.

Bnnxe K Hosibpto B GAHKOBCKOM CEKTOPE CloXuiacb KpariHe HebnaronpusTHas oOCTaHOBKa — B CBA3WM C OT3bIBOM JINLEH3WUM
Y HEKOTOPbIX GAHKOB B PSE PEMVMIOHOB KJIMEHTbI BoIpaxasiv CUibHeLLee 6eCrnoKoNCTBO, MECTaMU — NEPEXOsLLEE B MaHUKY. TO NPUBENO
K HEKOTOPOMY OTTOKY CPEACTB KOPNOPAaTUBHLIX KIIMEHTOB U3 OCTATKOB, AEMO3UTOB, COKPALLEHWNIO KONMYecTBa paboTaloLLyMX 3apniaTHbIX
NMPOEKTOB, OZIHAKO HMKAK HE MOBNSAIO HA POCT KOpropaTuBHOM 6a3bl baHka ABaHraps, B LesIoM. YunTbiBasi HANps>KeHHY0 06CTaHOBKY
Ha 6aHKOBCKOM pbiHKe B KoHue 2013 roaa, 6610 NPUHATO peLleHre O CHUXKEeHUW TemrnoB kpeamtoBaHus. OCHOBHOM 3apadyelt cTano
Ka4eCTBEHHOE PaCHeTHO-KAaCCOBOE OOC/yXMBaHME U MaKCUMasibHOE MHMOPMUPOBAHME KIIMEHTOB O CUTyaLMM Ha BAHKOBCKOM PbIHKE.
B 9TMX HEMPOCTLIX YCNOBUAX ABaHraps, BoINOJIHSAN BCE B3ATble HA cebsi 00a3aTenbCTBa, NOATBEPXKAAS NPABUILHOCTL paHee BbiIOpaHHOM
BaHkom cTpaTerun passuTtus. ITorom Tako paboTel cTan BO3BpaT B BaHk Ha 06CnyX1BaHME yXe K KOHLY rofia 60/bLLMHCTBA KIIMEHTOB,
paHee N3bsBLUMX AEHbIM CO CHETOB.

Hanbonee aMHamMnyHO KopropaTuBHbIA 6muaHec B 2013 rogy no COBOKYMHOCTU rnokasaTtesnein passusann oducsl B Ir. C.-MeTtepbypr,
Bonrorpapn, BopoHex, HuxHuia HoBropopa, Camapa, Tonbsattu, Yebokcapsbl.

KOJINMECTBO KOPMOPATUBHbIX KJIMEHTOB KOJIMMECTBO OMEPALIMIA KOPMOPATUBHbIX KJIMEHTOB B CUCTEME
«ABAHFAPO UHTEPHET-BAHK»
I  Bcero Mnatexu «MHTpapeii»
I B pervionax I nnatexu «OepapadT»
I hatexu B NPOANEHHbIN ONepAeHs
‘ 534 155
346 979
749
83885 133371
2012 2013
738
KOJIMYECTBO 3A9BOK HA UHTEPHET-KPEOUTOBAHUE U CAEJIOK
Nno PESEPBUPOBAHUIO CPELACTB
o PesepBupoBaHne
[ ViHtepHeT-osepapadt
: I 3apnnatHbiii KpeauT 71218
I 104 ‘ 40924
15
. I 1127 1265
286 355
2010 2011 2012 2013 2012 2013
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CREDIT AND INVESTMENT POLICY

In 2013 the tendency for decreasing in the demand for loan resources among corporate clients remained. As the same time, Avangard
Bank’s loan portfolio has grown by about 9%.

In the difficult economic environment, the stable production growth was mainly demonstrated by agricultural manufacturing borrowers.
That is why a priority sphere was loan provision for companies from agriculture industry.

At the same time, the Bank continued loan provision for trade and processing companies, organizations related to load and passenger
transportations, companies form building industry and real sectors of economy. Loans were provided for small, medium, and large-sized
entities, and to self-employed people regardless of the presence region of a borrower.

Despite the growth of loan resources cost in the market in 2013, Avangard Bank fixed the level of promotional rates for loan provision
programs via Internet-bank regarding salary payment and overdraft provision.

Head office (Kostroma)
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KPEOUTHAA U UHBECTULUUOHHASA NOJIUTUKA

B 2013 rogy coxpaHunach TEHAEHUMS K CHUXEHMIO MOTPEOHOCTU B KPEAUTHBIX PECYPCAxX CPean KOPropaTUBHLIX KIMEHTOB. Mpu 3ToM
poCT kpenuTHoro noptdensa baHka ABaHrapg coctaBun okono 9%.

B CNOXUBLIMXCS HEMPOCTbIX 3KOHOMMUYECKUX YCIIOBUAX CTabWIIbHbIA POCT 0GLEMOB NMPOU3BOAUMON NPOAYKLMM AEMOHCTPUPOBaH,
B OCHOBHOM, 32EMLLIVIKU-CENBLX03MPON3BOANTENN. IMEHHO MO3TOMY B KQ4eCTBE MPUOPUTETHOTO HAMPaB/IEHNS OCTABA/IOCh KPEAUTOBAHME
npeanpuUATAiA arpoNpPOMBLILLIEHHOMO KOMIIEKCa.

Mpun aTtom BaHk nNpooonxun KpeouToBaHne TOProBbiX U nepepabaTbiBaloWMX KOMNaHWUA, OpraHnsauunii, CBA3aHHbIX C FPy30BbIMU
M NacCaxupckMMmn MepeBo3kamu, MNpeanpusatusaMmM CTPOUTENIbHOrO KOMMEKCa W peasnbHblX CEKTOPOB 3KOHOMUKWU. KpeauTbl
NnpenocTaBIsINCL KOMNaHUSAM MaJioro, cpeaHero, KpynHoro 6usHeca u MHANBUAYaIbHLIM NPEANPUHNMATENAM HE3AaBUCKMMO OT pervoHa
NPUCYTCTBUS 3aEMLLMKA.

HecmoTps Ha To, 4To B 2013 roay CTOMMOCTb KPEAUTHBLIX PECYPCOB Ha pPbIHKE Bbipocna, baHk ABaHrapz, CoXpaHui Ha NPeXHEM ypoBHE
NIbrOTHbIE CTABKW A1 MPOrpaMm KpeamToBaHUs Yepes MHTepHeT-6aHk Nno Beinnarte 3apnnaartbl U NPefocTaBneHnio osepapadTos.

Oduc «LleHTpanbHbIin». . Koctpoma
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RETAIL BUSINESS

The most important retail spheres of Avangard Bank in 2013 remained bank card emission and service provision for card owners. At the
end of 2013, the emission amount grew by 29% — up to 2.1 million. At the same time, 77% emitted cards were credit cards. Another key
index — annual turnover in transactions of payment for goods and services — has grown by 37%, to 39.5 billion rubles, as compared to 2012.

NUMBER OF BANK CARDS ISSUED (thousand) YEAR VOLUME OF CARD PAYMENT TRANSACTIONS FOR
GOODS AND SERVICES (billion rubles)
2112 39.5
1653 28.8
1219 21.6
860
. I .
2010 2011 2012 2013 2010 2011 2012 2013

In the first half of 2013, like in previous years, loan provision continued to grow. The loan portfolio size regarding cards (average day loan
balance) reached its maximum in September, having grown by 20% to 6.28 billion rubles, as compared to December. In 2013, the Bank was
the first to notice the environment change in the loan market, related to outstanding debt growth. The loan provision policy was changed.
In particular, the Bank refused credit card advertising online as the source of least quality clients, and implemented stricter criteria of
borrower selection. The measures taken allowed avoiding a serious growth of outstanding debt level; by the end of the year it grew by only
2.5%. As early as from October, the loan portfolio size was decreasing, and by December the card loan portfolio decreased to 6.1 billion
rubles. In 2014 the Bank plans to save the conservative approach to loan provision and credit card emission. The priority direction of the
card business will be bank card emission within payroll card programs and other projects, not related to credit risks.

The bank card range was expanded. Avangard Bank launched bank card emission featuring proximity payment technology and was
the first in Russia to launch the innovative product — credit and payment proximity sticker cards MasterCard PayPass and Visa payWave.
Besides, in 2013, the Bank presented a new premium card MasterCard Railbonus. Paying for goods and services by Railbonus cards,
clients get bonus miles, similar to Airbonus cards. The Bank has expanded the geography of MasterCard Metro card emission — payment
cards for trips on metro and city transport become available for Yekaterinburg citizens.

Technological services continued developing. Special solutions for smartphones and tablet devices on iOS and Android platforms were
implemented to expand clients’ access to the Bank’s Internet services. Through mobile applications, the Bank’s clients were allowed to get
actual information on their accounts, cards and deposits as well as to perform most popular bank transactions twenty-four-hour, including
foreign and home transfers, instant payments for mobile connection, Internet, utilities and other services. The feedback facility through
online applications was implemented in the Internet-bank to make client-Bank interaction easier. 26 different application types became
available for the users, including free form applications. Besides, the Bank’s clients were allowed to call free of charge to the twenty-four-
hour Client Support Service from ten most visited countries: UK, Germany, Spain, Ukraine, and others.

In 2013, the list of Internet bank services for travelers was expanded. In particular, clients were allowed to buy Aeroexpress train tickets
(Moscow). Aeroexpress tickets can be paid for with bonus miles. The Bank started working with the second global booking system,
Amadeus, to increase the number of offered air ticket options. Additionally, in the Internet bank there is an opportunity to select tickets
in a date range: plus or minus three days from the date requested in a search, which allows finding optimal offers considering departure
dates and the cost. In 2013, the number of hotel bookings by the clients via Internet bank increased by 58%, as compared to the previous
year — to 8.2 thousand.

The bonus program developed. Within the year, the clients paid for 13.8 thousand air, railway tickets, and Aeroexpress train tickets
(Moscow) with bonus miles, which is almost 4 times more than in the previous year.

In 2013, the amount of attracted funds continued increasing. The total balance of individual accounts (without self-employed people)
grew by 11% and reached 20.2 billion rubles, 60% of them being time-deposits. The amount of Internet deposits grew by 20% and reached
3.1 billion rubles in 2013.

Other individual client services were developed as well. From March 2013, the Bank’s offices perform Unistream money transfers. The
total number of money transfers sent and paid, including ones made via Western Union and Unistream systems, grew by 23% and exceeded
939 thousand, as compared to the previous year.

In 2013, Avangard Bank continued proactive regional network expansion. Within the year, new offices were opened in the cities of
Moscow, Saint-Petersburg, Astrakhan, Volgograd, Yekaterinburg, Zelenograd, Ivanovo, Krasnodar, Krasnoyarsk, Novosibirsk, Omsk,
Orenburg, Sergiev Posad, Togliatti, Tyumen, Ulan-Ude and Electrostal.

10



roJOBOV OTHET 2013

PO3HUYHbIA BUSHEC

BaxHenwmnmMm HanpaBneHsiMn po3HnyHoro 6usHeca banka AaHrapzg B 2013 rogy 6biiv, Kak 1 paHee, BbIMyCK 6@HKOBCKMX KapT
1 npenocTaBnieHne ycnyr ux gepxatensam. Mo ntoram 2013 roga o6bem amuccum yeenmumncsa Ha 29% — no 2,1 mnH. Mpu atom 77%
BbIMYLLEHHbIX KapT Obl1v KpeanTHbIMW. [lpyroii kto4eBoi nokasaTtesib — FrofoBoi 060pOT NO onepauusimM onnaTebl TOBAPOB U YCIYT — BbIPOC
no cpasHeHuto ¢ 2012 rogom Ha 37% no 39,5 mnpa. pybnei.

OBbEM SMUCCUMN BAHKOBCKUX KAPT (Tbic.) rofoBOM OEOPOT MO OMEPALMSAM OMJIATbI TOBAPOB
M YCNYr BAHKOBCKUMM KAPTAMMU (Mnpa. py6neit)
2112 39.5
1653 28.8
1219 21.6
860
. . T .
2010 2011 2012 2013 2010 2011 2012 2013

B nepgoii nonoeuHe 2013 roga npoaonkancs pocT kpeamtosaHms. O6bem noptdens KpeamuToB Nno kapTam (CpeaHeaHEBHOM OCTaTOK
3a[10JIKEHHOCTM) AOCTUI CBOEro MakCUMyMa B CEHTAOPpE, YBENMYMBLUMCH MO cpaBHeHUto ¢ aekadpem 2012 roga Ha 20% no 6,28 mnpa.
py6nein. B 2013 rogy baHk 0fHMM 13 nepBbix 06paTna BHUMaHNE Ha U3BMEHEHNE CUTYaLMM HA PbIHKE KPEeAMTOBaHWS, CBA3aHHOM C POCTOM
NPOCPOYEHHON 3a40/MKEHHOCTU. Bbina nameHeHa nonuTuka KpeauMToBaHWs, B YacTHOCTM, BaHk oTkasancs oT peknambl KpeauTHbIX
KapT B MHTEPHETE Kak OT UCTOYHUKA NPUOOPETEHNS HAMMEHEE KQYECTBEHHbIX KIIMEHTOB, N YXXECTOUYU KPUTEPMM OTOOPA 32EMLLMKOB.
MpennpuHATbLIE Mepbl NMO3BONUAM M36exaTb Cepbe3HOro pocTa YPOBHS NMPOOGAEeMHOro Aosra, no uMToram roga OH BbIPOC BCEro
Ha 2,5%. Yxe ¢ okTabpsa Habntoaanochb CHUXEHNe o6bemMa KpeamTHOro noptdens, U K aekabpto nopTdenb KPeanToB No kKapTam CHU3UIICS
0o 6,1 mnpa. pyonein. B 2014 rogy BaHk nnaHMpyeT COXpaHUTb KOHCEPBATUBHbLIA NOAX0A, K KPEANTOBAHWUIO N BbIMYCKY KPEAUTHbIX KapT.
MpropunTeTHbIM HaNpaBfeHMEM KapTOYHOro BusHeca GyaeT BbiMyCK 6AHKOBCKMX KapT B pamMKkax 3aprniaTHbIX U APYrnx NPOEKTOB, HE
CBSI3aHHbIX C KPEAUTHBIMU PUCKaMU.

Pacluvpuncs npoaykToBbI psn, 6aHKOBCKUX KapT. baHk ABaHrapg Havan BbilMycK OaHKOBCKMX KapT C TEXHOMOrMei 6eCKOHTaKTHOM
onnatbl U nepBbiM B POCCHY NPUCTYNIN K BbIMYCKY MHHOBALMOHHOIO NPOAYKTa — KPEAUTHbBIX M PacUYeTHbIX 6€CKOHTAKTHbIX KAPT-CTUKEPOB
MasterCard PayPass u Visa payWave. Kpome Toro, B 2013 rogy baHk npencrasun HOBYIO npemuansHyto kapty MasterCard Railbonus.
Mpwn onnate ToBapoB 1 ycnyr no kaptam Railbonus HauncnsoTcs GOHYCHblE MUK, aHanormyHo kaptam Airbonus. BaHk pacluvpun
reorpaduio Bbinycka kapT MasterCard MeTpo — kapTbl 4515 OnfaThl NPOe34a B METPO M HA3EMHOM TPAHCMOPTE CTanu JOCTYMHbI XUTENAM
ExaTepuHbypra.

MpoaoXMNOCh pa3BUTUE TEXHONIOMMYECKUX yCNyr. [1na paclumpeHns 4ocTyna KIMEeHTOB K MHTEPHET-cepBrcamM baHka 6binv BHeapeHbI
cneuuanbHble peLleHns ans CMapT@POHOB M MaHLLETHbLIX yCTPOMCTB Ha nnatdopmax iOS n Android. C NOMOLLbI0 MOOWIIbHBLIX MPUTIOXEHWIA
y KnneHToB BaHka nosiBunacb BO3MOXHOCTb OMEpaTMBHO CO CBOEro MobuibHOro TenedoHa MM MnaaHweTa MosyyaTb akTyasibHYlo
MHdOpPMaLMIO NO cHeTaMm, KapTam 1 BKJ1aAaMm, a Takke KpyrloCyTO4YHO NPoBOAUTbL Hanbonee BOCTpeboBaHHble HaHKOBCKME onepawmu,
BKJOYAS BHELLHME U BHYTPEHHWE NEPEBOAbl, MTHOBEHHbIE MNaTeXM 32 MOOUIIbHYIO CBSI3b, VIHTEPHET, KOMMYHanNbHbIE U UHbIE YCIYIA.
[na ynpolieHns B3aMMoaencTBus KnneHTa ¢ baHkom B MHTEpPHET-0aHke Oblia peann3oBaHa BO3MOXHOCTb 06paTHOM CBA3U C MOMOLLLbIO
online-3asiBneHunin. MNonb3oBaTensm cTaam AOCTYMHbI 26 pas3nnyHbIX TUMOB 3asiBIEHMIA, B TOM YUCTe 3asiBfieHus1 B cBOOOAHOM dopme.
Takke knveHTbl BaHka nony4ymnu BO3MOXHOCTb 6eCnnaTtHO 3BOHUTb B KPYMIOCYTOUHYIO Cnyx0y KIMEHTCKOW MOAAEpPXKU U3 OecaTu
Hamnbosee nocellaemMblx CTpaH mupa: Bennkobputanum, lrepmanunmn, icnanum, YkpanHel 1 gp.

B 2013 rony 6b1 AOMOJIHEH NMEPEYEHb YCIYIr UHTEPHET-0aHKa, OPUEHTUPOBAHHbLIX HA MYTELIECTBEHHMKOB, B YACTHOCTU MOSIBANACh
BO3MOXHOCTb NprobpeTeHnss 6uneToB Ha noespa «Aapoakcnpecc» (Mockea). Onnata 6uneToB Ha «A3pPO3KCMNPEcc» BO3MOXHA
BOOHYCHbIMY MUNIMU. B Liensix yBenvyeHns npeanaraeMbix BapruaHToB aBuabunetos baHk Hauan paboTy co BTOpoW rnobanbHO CUCTEMOM
6poHmpoBaHnsa Amadeus. JoONONAHUTENBHO B MHTEPHET-6aHke Gblia npegocTaBieHa BO3MOXHOCTb noadopa 6unetoB B AnanasoHe
[at: Nioc-MUHYC TPU OHS OT 3a[aHHOro npy NMoMCKe Y1cna, 4To NMo3BOossSeT nofodparb onTUMasibHble NPEAIOKEHNS N0 AaTe BbUieTa
n ctoumocTn. 3a 2013 rog Ha 58% BbIPOCNIO NO CPAaBHEHMIO C NPEAbIAYLLM FOAO0M KOJIMYEeCTBO OPOHMPOBaHWIA OTENEen KNneHTaMm Yepes
VNHTEPHET-0aHK — A0 8,2 ThiC.

Monyymna pa3BuTre GOHYCHasa NporpaMma. 3a rog, KNMeHTbl onnatuam 60HyCcHbIMU Munsimu 13,8 TeiC. aBuma, X/0 6uneTos n 6GuneTos
Ha noesga «Aapoakcnpecc» (Mockea), 4To No4yTK B 4 pa3a 60sblle Mo CPaBHEHWUIO C NPeablAyLLVIM FrOO0M.

B 2013 rogy npoaomkumncst poct o6bema NpmBAeYeHHbIX AeHEXHbIX cpeacTs. Cymma OCTaTKOB Ha cyeTax puandecknx nui, (6es yyeta
CYETOB MHAMBMAYaNbHbLIX NpeanpuHuMaTteneii) Bolpocna Ha 11% u gocturna 20,2 mnpa. pybneii, npy atoM 60% cymMmbl COCTaBUIn
CcpouyHble Bknaapl. O6bem nHTepHeT-Bkn1aaos 3a 2013 roa Buipoc Ha 20% v goctur 3,1 mnpa. pyonen.

PasBuTre nony4unu n gpyrve ycnyru gns 4actHbeix knveHtoB. C mapTa 2013 ropa B odumcax baHka ocylecTBAsSiOTCH OEHEXHble
nepesoabl OHMCTPYM. ObLuee KONMYECTBO AEHEXHbIX NEPEBOAOB, OTMPABMEHHbIX U BbIMJIAYEHHbIX, B T.4. C UCMOJIb30BAHNEM CUCTEM
BecTepH tOHMOH 1 KOHUCTPUM, BLIPOCIIO MO CPaBHEHMIO C NPeAbIAyLLMM rogom Ha 23% v npesbicnno 939 TbiC.

B 2013 rogy baHk ABaHrapp nNpoaosiKan akTUBHO PacLUMpPsTb PEernoHasnbHylo ceTb. B TeuyeHne roga Obiiv OTKPbITbl HOBbIe 0DUCHI
B MockBe, CaHkTt-leTtepbypre, AcTtpaxaHu, Bonrorpage, EkatepuHbypre, 3eneHorpage, VBaHoBo, KpacHopape, KpacHosipcke,
HoBocunbupcke, Omcke, OpeHbypre, Cepruesom Mocane, TonbatTn, TiomeHn, YnaH-Yaoas n dnektpocTtanu.
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FINANCIAL MARKET TRANSACTIONS

Russian economy environment worsened dramatically in 2013. According to the estimates of the Ministry of Economic Development
and Trade, GDP growth rates were decreasing within several quarters, capital drain from the country increased. Another negative factor
was revocation of some banks’ licenses. The campaign launched by the Central Bank in the autumn 2013 caused rumors about lists of
«untrustworthy» banks, deposit owners’ panic, crisis of trust, and growth of rates on debt markets. Considering the environment, many
individual deposit owners, as well as corporate clients, used to prefer banks with state membership.

Foreign currency market environment was also not the best — the Russian ruble weakened significantly. National currency cost, esti-
mated by the bi-currency basket, has decreased more than by 4 rubles, or by 11.8%. At the same time, the forecast is still negative — most
analytics agree that ruble weakening will continue.

In the environment of the uncertain economic situation and remaining high level risks, the conservative strategy of operation on finan-
cial markets, adopted by the Bank, was proved to be successful. In 2013, the Bank continued creating the security portfolio of state and
corporate bonds of highly reliable emitters. As on December 1, 2013, the total size of the Bank’s security portfolio amounted to 25.2 billion
rubles, thus exceeding the level of the beginning of the year by 1.75 times. The security portfolio served as a «liquidity cushion» for the
Bank, being created based on the Lombard list of the Central Bank of the Russian Federation, and being able to be refinanced quickly in
the Bank of Russia or on the interbank market.

Considering license revocation from several credit organizations, the devaluation expectations and risks of security cost decrease,
Avangard Bank decided to fix the profit of a part of the portfolio in the end of the year. It allowed avoiding significant negative re-estimations
later. The excessive instant liquidity allowed the Bank, as well as its clients, to feel confident in the periods of market turbulence. The total
size of bond portfolio amounted to 13.9 billion rubles on January 1, 2014. Orientation at fixed income instruments allowed us not only to
ensure the safety of invested funds, but also to earn income exceeding significantly the inflation level. Besides, the Bank continued manag-
ing an investment portfolio of the largest Russian companies’ shares in the amount of 1.6 billion rubles.

One of important Bank operation directions was, as before, provision of services on the security market. In 2013, it acted as an under-
writer, or a co-organizer, floating 20 issues of corporate bonds of reliable emitters in the amount of about 3 billion rubles. Besides, in 2013,
our own exchange bond issue was successfully floated, also being included in the Lombard list and in the repo list of the Central Bank of
the Russian Federation.

Avangard Bank has traditionally been an active operator on the interbank money market, acting both as a creditor and as a borrower
there. The total amount of investment and attraction was 1,713 billion rubles, which exceeded the figure of 2012 by 15%. More than 15
thousand transactions were performed. The Bank was among 10 TOP Russian banks regarding the money market turnover, according to
the Moscow International Currency Association. Due to Avangard Bank’s good reputation on the interbank market in 2013, 20 new part-
nership contracts were signed with large and medium-sized Russian banks and investment companies; new unsecured credit lines were
opened for the Bank by Russian and foreign credit organizations, as well as by a number of largest corporations.

There was still an active demand for the Bank’s bills, which can serve as a mortgage in interbank, credit and guarantee transactions, and
are quoted by the main participants of the bill market.

The balanced net foreign exchange position, orientation on the performance of clients’ orders for currency buying/selling, lack of spec-
ulative positions in conversion transactions allowed Avangard Bank to avoid losses in 2013 in periods of heightened currency market
volatility. The Bank’s clients have additional opportunities for minimization of currency transaction risks by executing non-deliverable and
deliverable forward contracts. Conversion transaction turnover grew by 2.13 times, the profit from foreign currency transactions exceeded
512 million rubles.

The bank remained an active operator of the cash currency market, offering a wide range of currency exchange transactions to clients
— individuals and contractor banks. The Bank was not only providing cash currency for its own actively growing territorial chain, but also
performed requests of regional partner banks.

Head office (Tyumen)
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ONEPALUN HA ®DUHAHCOBbIX PbIHKAX

Cutyaums B poccuiickoin akoHomuke B 2013 rogy 3ameTHO yxyawwmnacbk. 1o oueHkam MuH3IKOHOMpPasBuTUS Temnbl pocta BBI1
CHUXANNCb Ha MNPOTSXEHUM HECKOJIbKMX KBapTanoB, YCUIWACSA OTTOK KanuTtana 13 CTpaHbl. JpyrMMm HeratvBHbIM (akToOpoM CTanu
OT3bIBbI JINLEH3UI Y HEKOTOPLIX 6aHKkoB. KamnaHus, koTopyto LB Havan oceHbio 2013 roga, npveena K NOSIBAEHUIO CTYXOB O CMMCKax
«HebnaroHagexHbix» 6aHKOB, MaHUKe BKNAAUYNKOB, KPU3NCY JOBEPUS U POCTY CTABOK Ha J0JITOBbIX pblHKaxX. MHOrne 4acTHble BKagqmKku,
a TakxKe KOpnopaTUBHbIE KIIMEHTbI, BBUAY NPOUCXOASALLMX COOLITUM, OTAABaNN NPEANOYTEHUs GaHKaM C roCyAapCTBEHHbIM YHaCcTUEM.

He camoi1 6naronpusitHo 6biia u CUTyaLms Ha BatOTHOM PbIHKE — POCCUiickuin pybsib 3aMeTHO ocnab. PaccumTtaHHas no 61BanoTHOM
KOP3WHE CTOMMOCTb HauMOoHaNIbHOWM BanoTbl YyMeHblUMMach 6osiee 4yem Ha 4 pybnsi, mnnm Ha 11,8%. MNpu 3TOM NPOrHo3 ocTaércs
HeraTuBHbLIM — BOJIbLUMHCTBO aHAIMTMKOB CXOAATCS BO MHEHMM, YTO OocnabneHune pybsis nosiyumT NpoaosixkeHne.

Ha ¢poHe HeonpeaeneHHOCTN 3KOHOMUYECKOWN CUTYaLMK 1 COXPaHSIIOLLIMXCS HA BbICOKOM YPOBHE PMCKOB MOATBEPANIACH NPaBUSIbHOCTb
n3bpaHHoi BaHkoM koHcepBaTMBHOW cTpaTterun paboTthl Ha ¢uHaHCOBLIX pbiHKax. B 2013 rogy BaHk npomomkun dopmupoBaHue
noptdens ueHHbIX bymar 13 rocyaapCTBEHHbIX U KOPNOpaTUBHBIX 0BNMraumii BbICOKOHaAEXHbBIX SMUTEHTOB. o cocTosiHMIo Ha 1 fekabps
2013 roga cymmapHblin 06beM noptdens LeHHbIx 6ymar baHka coctasun 25,2 mnpga. pybnei, npesbicuB, Takum obpasom, B 1,75 pasa
ypoBeHb Hadvana ropa. MNoptdenb ueHHbIX Bymar sBnsncsa ons baHka «noaylwkon MKBUOHOCTM», T.K. 6bl1 cOpMUPOBaH Ha OCHOBE
nombappHoro cnvcka LB P® 1 mor 661Tb onepatreHO pedurHaHcpoBaH B BaHke Poccum nnm Ha Mex6aHKOBCKOM PbIHKE.

YunTbiBas OT3bIBbI IMLLEH3UIA HEKOTOPbIX KPEOUTHBLIX YHPEXAEHWNI, AeBaNbBALMOHHbLIE OXMAAHUS Y PUCKU CHUXEHMS CTOMMOCTU LLEEHHBIX
oymar, baHk ABaHrappg, npuHsn pelleHve 3adukcruposaTtb Npubblib N0 YacTu NOpTdENs B KOHLE roga. 310 NO3BOMIO B AaSIbHENLLEM
n36exaTb 3HaYUTENbHbIX OTPULLATENbHBIX NEPEOLLEHOK. N30bITOYHAs MrHOBEHHAsS IMKBUOHOCTb Aana BO3MOXHOCTb BbaHky, a Takke ero
KJ/INEHTaM, YyBCTBOBaTb CeOS YBEPEHHO B Nepuoabl TYypOyneHTHOCTHY pbiHka. CymmapHbIi 06bem nopTtdens obnuraumii Ha 1 sHeaps 2014
ropa coctasun 13,9 mnpa. pybneii. OpmeHTaums Ha MHCTPYMEHTbI ¢ GUKCUPOBAHHOW LOXOAHOCTLIO NO3BOIMIA HE TONbKO 06ecneynTb
COXPaHHOCTb MHBECTUPOBAHHbIX CPEACTB, HO U NMOMYYUTb AOXOL, CYLLECTBEHHO NPEBbILLAIOLLNIA YypoBeHb MHdNauun. Kpome atoro, BaHk
NPOLOMKAN yNpasieHNe MHBECTULMOHHBIM NOPTdEenem akLmii KPYnHenLwmx poccruinckmx Nnpeanpusatii B ooveme 1,6 mnpa. pyonei.

OOHVM 13 BaXHbIX HanpasneHnin padoTbl BaHka No-npexHeMy 66110 Oka3aHKe yCiyr Ha peiHKe LieHHbIX 6ymar. B 2013 rogy oH BeICTYnuWA
B KQYeCTBE aHAeppanTepa unm co-opraHnaaropa npu pasmetteHnn 20 BbiMyCKOB KOPMNOPATUBHbIX 0O6NMraumii HaaeXHbIX 3MUTEHTOB
Ha cymmy okosio 3 mnpa. pybneii. Kpome toro, B 2013 rogy 6bin ycnewHo pa3MeLleH BbiNyCck COOCTBEHHbIX OUMPXEBbLIX 06aMraunii,
KOTOPbIE TaKXe BOLLIM B IoMbapAHbIii cnvcok 1 cnucok PEMO LB PO.

BaHk ABaHrapg, TPaguUMOHHO SIBASNCS aKTMBHBLIM ONepaToOpoM MeXOaHKOBCKOrO AEHEXHOro pPbiHKA, BbICTYMNAas Ha HEM Kak B POnuv
KpeauTopa, Tak 1 3aemumka. Obwmii o6bem pasmMelleHns 1 npmuesnedeHns coctasun 1 713 mnpa. pyonein, yto Ha 15% npeBbiwaeT
nokasartenb 2012 ropa. beino coseplueHo 6onee 15 Thic. caenok. Mo aaHHbLIM MockoBckol MexayHapoaHor BanioTHon Accouvauunmn
Bank Bowen B TOP-10 poccuiicknx 6aHkoB Mo o6opoTamM Ha AeHeXHOM pbiHke. Bnarogaps Beicokomy aBToputeTy BaHka ABaHrapg Ha
Mex6aHkoBCKoM pbiHke B 2013 roay 66110 3akniodeHo 20 HOBbIX JOrOBOPOB O COTPYAHUYECTBE C KPYMHBIMU Y CPEAHUMU POCCUNCKUMUA
6aHKaMV U MHBECTULMOHHBIMU KOMMaHUSIMKN, Ha BaHK OTKPbITbl HOBble 6€33a50roBble KPeAUTHbIE JIMHUM CO CTOPOHbI POCCUACKUX
1 3apybexHbIX KPEAMTHBIX OpraHM3aumii, a Takke psaa KpynHenwmnx Kopnopaumi.

AKTVBHBIM CIPOCOM NPOJOIIKANM NONb30BaTbCs Bekcena baHka, KoTopble MOryT BbICTyNaTb B Ka4eCTBe 3anora npu MexX6aHKOBCKUX,
KPEOUTHbLIX U rapaHTUNHbLIX ONepaLnsx, a Takke KOTUPYITCA OCHOBHLIMU Y4aCTHMKaMM BEKCESIbHOMO PbIHKA.

Cb6anaHcrpoBaHHas OTKpbITas BantoTHas NO3MLMS, OPUEHTALMS HA UCMONHEHWE KITMEHTCKMX MOPYYEHWUI MO NOKYMNKe,/Npoaaxe BantoThl,
OTCYTCTBME CMEKYNATUBHBIX MO3ULMIA MO KOHBEPCUOHHBLIM onepaumsm nossonvnun Banky AsaHrapp B 2013 rogy mnsbexatb NoTepb
B Nepuoabl NOBbILLEHHOW BONATUNBLHOCTIN BaMIOTHOIO pbiHKa. KnneHTbl BaHka nmetoT 4ONONHUTENbHbIE BO3SMOXHOCTM MO MUHUMN3ALIMN
PUCKOB BasltlOTHBIX OnepaLmii Yepes 3akIioYeHNE PACUHETHBIX U NMOCTaBOYHbIX GOPBApPAHbIX KOHTPAKTOB. OBOPOTHI MO KOHBEPCUOHHbLIM
onepauusam Bbipocnu B 2,13 pasa, npmbblib OT onepauuii ¢ UHOCTPaHHOW BanioToin cocTaBuna 6onee 512 mnH. pybneii.

BaHK no-npexHemy siIBASNCS akTUBHbIM OMNEPaTOPOM pblHKA HaJIMYHOW BasioTbl, Npenaran WWUPOKUIA CNeKTp BasIloTHO-O0OMEHHbIX
onepauuin KnmeHTam-pu3nyeckum nuuam n 6aHkam-koHTpareHtam. baHk He Tonbko 6ecnepeboiHO obecneyrBan HaJIMYHOW BantoTOM
CBOIO aKTMBHO PaCTYLLYIO TEPPUTOPUASIbHYIO CETb, HO TaKXXe MCMNOJIHAN 3asBKM PerMoHasibHbiX 6aHKOB-NapTHEPOB.

 mp—
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INTERNATIONAL TRANSACTIONS
AND CORRESPONDENT RELATIONS

In 2013, the priority spheres of Avangard Bank’s corporate business were company services on the internal market and supporting for-
eign economic activity of Russian companies. At the same time, the quality and level of service were significantly improved.

Currently, the Bank provides all types of bank guarantees, including guarantees to customs bodies, guarantees under the Federal Law
dated 05.04.2013 No. 44-d3 «On contract system in the sphere of purchasing goods, works, services for state and municipal needs»,
import guarantees. The total amount of the guarantee portfolio was 1,697.19 million rubles on January 1, 2014, having grown by 18.9%,
as compared to last year.

In our support of foreign economic activity, the main focus, as earlier, was made on provision of services of trade and structured finance.
The Bank’s operation in this sphere contributed not only to achieving of business targets of its clients, but also to supporting Russian
economy in general.

It is worth noting that the transactions performed in the report period featured different ways of their execution and approaches, cor-
responding to particular business needs of the clients. It also contributed to highlighting of Bank’s trade finance block in the professional
environment and among the clients. In particular, to perform clients’ transactions we applied both rarely used transferrable credit, and
different guarantees of contract liability securing (direct long-term guarantees of liability performing, stand by letters of credit, green
condition guarantees), and imported letters of credit of different kinds and ways of execution, including ones related both to purchase of
goods (equipment) of long-term use, and to supporting agricultural projects. The amount of served export letters of credit of the Bank’s
clients increased.

The number of advised export guarantees for foreign economic activity contracts, executed by the Bank’s clients with their overseas
partners, increased by more than 30%.

The growing interest of the clients of the Bank regional offices to offering their trade financing transactions on the international market,
to operation of export and import letters of credit and guarantees made a positive tendency.

The total amount of the executed trade financing transactions exceeded USD 57.5 million and EUR 32.9 million in the report year. Among
the Avangard Bank’s partners were the largest credit organizations of Western Europe and the USA.

As of on January 1, 2014, the Bank was using credit lines of foreign export agencies for the total sum exceeding USD 37 million, opened
for up to 7 years, while using bank credit lines in the amount of about USD 122 million.

The wide Avangard Bank’s geographical network, including largest banks of Austria, Belgium, UK, Germany, the Netherlands, Denmark,
Italy, Spain, USA, France, Finland, Switzerland, Japan and other countries, contributed to expansion of closed trade finance transaction

geography.

In 2013, the amounts of foreign currency payments grew by more than 1.5 times, as compared to the previous year, while the number of
monthly payments in USD and EUR increased by 1.7 and 1.6 times, respectively, since the beginning of the year.

PROPORTION OF SECURED LONG-TERM TRADE FINANCE NUMBER OF FOREIGN CURRENCY PAYMENTS
DEALS BY COUNTRY AS OF JANUARY 1, 2014
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MEXAYHAPOAHDbIE ONEPALUA
N KOPPECNOHOEHTCKUE OTHOLUEHU4A

B 2013 romy npuvopuUTETHBIMM HanpasieHUsIMU KopriopaTuBHOro 6msHeca baHka ABaHrapg Obiiv 0O6CHyXMBaHWE OEATENbHOCTU
KOMMaHWIA Ha BHYTPEHHEM PblHKE U BHELUHE3KOHOMUYECKOW AEATENbHOCTU POCCUMCKUX KOMMaHWi. Mpyu 9TOM KavyeCTBO U YPOBEHb
OCYLLECTBNSAEMOro 06CNyXnBaHMs bl 3HAYUTENTIBHO YCOBEPLLEHCTBOBAHbI.

B HacTosLwee Bpemsi BaHk npenocTaBnsieT Bce BUAbI GAHKOBCKMX rapaHTUi, B T.4. rapaHTUK B NOJIb3Y TAMOXEHHbIX OPraHoB, rapaHTum
B cootBeTcTBUMM C PenepanbHbiM 3akoHOM OT 05.04.2013 . Ne 44-D3 «O KOHTpaKTHOW cucteme B chepe 3akynok ToBapos, pabor,
ycnyr onisi obecneyeHns rocyaapCTBEHHbIX Y MYHULMNANbHBIX HYXA», UMMOPTHbIE rapaHTumn. ObLwasa cymMMma rapaHTuitHoro noptdens
cocTtaBuna Ha 1 suBaps 2014 roga 1 697,19 mnH. pybneit c pocTom NpoTMB npowsioro roga Ha 18,9%.

B 06cnyxvMBaHUN BHELLHESKOHOMUWYECKON OEeATENbHOCTU OCHOBHOE BHMMaHWe, Kak U paHee, yAensnocb NpenocTaBneHuio yenyr
TOProBOro 1 CTPYKTYPHOro prHaHcMpoBaHus. Pabota baHka B 4aHHOM HanpasneHnn cnocobcTBOBaNa He TONbKO peanu3aummn busHec-
LLenem ero KIMEHTOB, HO N CTana AENCTBEHHOM MEPO NOAAEPXKKN OTEYECTBEHHOM 9KOHOMUKM B LLESIOM.

MNMpumeyaTenbHO, YTO peann3oBaHHbIE B OTYETHOM roAy CAENKMU OTIINYANNCh Ppa3HO0Opa3HbIMM CocoH6aMm UCTIONTHEHMS U MOAX0AaMU,
COOTBETCTBYIOLUMMUN KOHKPETHbLIM AEM0BbIM NOTPEOHOCTSAM KIIMEHTOB, YTO TakKXe CNOCOOCTBOBASIO BbIAENEHUIO 6/10Ka JOKYMEHTAPHbIX
onepauunii baHka B npodeccroHanbHbIX Kpyrax M B KJIMEHTCKOWM cpede. B yacTHocTu, Ans peanns3aummn CAENoK KIMEHTOB Obliv
MCMNONb30BaHbl Kak peako BCcTpeyvatowmecs TpaHcdepabenbHble akkpeauTUBbl, Tak U pa3nnyHble rapaHTum obecneyeHns 0683aTensCcTB
Nno KOHTpakTam (MpsiMble OOArOCPOYHBbIE FapaHTUM WCMONIHEHUS 00S3aTenbCTB, CTeHA-0ail akKpeaWTUBbI, rapaHTUM C 3eneHOoNn
OroBOPKOW) 1M MMMOPTHbIE aKKPEeAUTMBbI pPa3HbiX BUOOB U CMNOCOOOB WUCMONHEHWS), B TOM YUCNE CBSI3aHHblE Kak C NMpuoBpeTeHnem
TOBapoB (060OPYyA0BaHMS) AJINTENBHOIO NONb30BaHUS, Tak U C OOCNYXMBAHNEM MPOEKTOB B CEJIbCKOM XO39MCTBE. YBENMUYMICS 06beM
06Ccny>X1MBaeMbIX 9KCMOPTHBIX aKKPeaUTUBOB KNMEHTOB baHka.

Bonee yem Ha 30% BO3pPOCJIO YMCIO0 aBN3OBAHHbIX 3KCMOPTHbIX rapaHTM|7| Mo BHELWHE3KOHOMUNYECKNM KOHTPaKTaM, 3akJIto4EeHHbIM
KnneHtamn baHka c MHOCTPaHHbIMUN KOHTpPareHTamMmu.

[MoNoOXUTENLHOM TEHOEHLUMEN ABUJICA PACTYLLUNIM MHTEPEC KIIMEHTOB PErnMoHasibHbIX 0PUCOB BaHka K padmeLLeHUIO Ha MeXayHapoaHOM
pbIHKE NX COENOK TOProBoro GUHaAHCUPOBaHUS, K paboTe C 3KCNMOPTHLIMU U UMNOPTHLIMU akKpeanTUBaMm U rapaHTUSIMU.

Obuwas cymma 3ak/io4eHHbIX CAeIoK TOProBoro G1HaHCUPOBaHUSA B OTYETHOM roay npesbicuna 57,5 mnH. gonnapos CLUA 1 32,9 maH.
eBpo. MapTHepamu baHka ABaHrapg, Obiin KpynHenwmne kpeguTHele yupexaeHnsa 3anagHon Esponb n CLUA.

Mo coctoaHuio Ha 1 aHBaps 2014 roga baHk ncnonb30Ban KPeaUTHbIE TMHUM MHOCTPAHHBLIX 9KCMOPTHLIX areHTCTB Ha 06LLYI0 CyMMY
6onee 37 mnH. gonnapos CLUA, oTKpbITbie HA CPOK A0 7 neT, B TO BpeMsi Kak KpeauTHbIX JIMHUIA 6aHKOB Oblfo MCMOSIb30BaHO OKOJI0
122 mnH. ponnapos CLLUA.

LLInpokas koppecnoHaeHTcKkas ceTb baHka ABaHrapg, Bkoyatlowas KpynHenwune 6aHkn ABcTpun, Benbrum, BenunkobputaHum,
lepmanuu, lfonnanamu, Aanum, Micnanum, Utanuum, CLUA, @dunnaHoum, Gpanumn, Lseiuapuu, AnoHnm n opyrux ctpaH, cnocobcteosBana
pacwmpeHmnio reorpadum 3aktOHeHHbIX CAEN0K TOProBOro GUHaHCUPOBaHMS.

B 2013 rony o6beMbl BaNIOTHbIX NiaTexen KNMeHToB Bblpocan 6onee 4yem B 1,5 pasa no cpaBHEHMIO C NPpebIAYLLMM FOA0M, NPY 3TOM
KONMMYECTBO eXeMeCsIHHbIX nnarexer B gonnapax CLUA n eBpo yBenmunaoch ¢ Hayana roga CooTBeTCTBeHHO B 1,7 n 1,6 pasa.

CTPYKTYPA MNOKPbITbIX AOJITOCPO4YHbLIX COEJIOK TOPFOBOIro KOJIMMECTBO MNJIATEXXEN B UHOCTPAHHOW BAJTIOTE
SPUHAHCUPOBAHUSA MO CTPAHAM HA 1 SHBAPS 2014 TO4A
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INFORMATION TECHNOLOGY

In 2013, Avangard Bank continued developing functions of technological solutions, while focusing on development of distant client
services and bank services reliability increasing.

In Avangard Internet Bank system for corporate clients, we have implemented an online access of the clients to transaction passport
records and automated control of settlements statuses and document processing statuses, we implemented fully automated online
interaction with databases of customs and the Bank of Russia, as a part of a fundamentally new service complex supporting foreign
economic activity. The information obtained from the said sources via a protected connection protocol is instantly downloaded to the
Bank’s database and represented in a client’s Internet bank. We developed a service for filing online applications for opening of corpo-
rate client accounts via the Bank’s website. At the same time, a company can reserve the account number in advance upon application.

We developed a program solution allowing online interactions with Aeroexpress service based on an xml protocol, which allowed indi-
viduals to buy tickets for Moscow aeroexpresses.

In 2013, we developed and implemented Avangard Bank’s mobile applications for smartphones and tablet devices based on iOS
and Android platforms. The new applications feature specially designed interface and geo-location service. Besides, interaction of the
mobile application with the bank automated system allows us to provide the clients with detailed online information on the office opera-
tion and availability of required banknotes in the Bank’s ATMs. For Android platform, we allowed to enter automatically sms codes for
transaction confirmation in case if an application has been launched on the same phone where the code is sent to by the Bank.

We have updated the system of internal electronic document turnover in ABACUS general bank service system. It allowed us to in-
crease significantly the efficiency of incoming letter and request processing by the Bank’s offices.

In order to improve performance and availability of the bank client services, we implemented a soft- and hardware complex ensuring
fault-tolerance and linear scalability of the Bank’s web-services.

Migration to Bitrix content management system allowed us to increase the rates of development and improvement of the main and the
promotional Bank’s websites, as well as improved their visual attractiveness, operative speed and ergonomics.

We finished the next stage of a project for territorial distribution of the Bank’s computing environment. As a part of it, we implemented
duplicating computing facilities in the Datacenter at a remote site, and installed elements of engineering infrastructure, allowing reser-
vation under 2N scheme. This installation increased significantly the general fault-tolerance of the Bank’s services, while the connection
channel expansion increased the general operation speed by 30% in average.

All the set tasks were performed by the specialists of Software Development Administration and the Administration of Information
Technology Infrastructure Support of Avangard Bank. Use of internal resources allows us to plan long-term technological solution devel-
opment, while creating a global system and taking into account relations of all the Bank’s departments. It allows an efficient integration
of new client services within a single architecture of the bank computing system.

Head office (Tula)
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MHOOPMALMOHHBIE TEXHOJIOI'NA

B 2013 rogy baHk ABaHrapa nNpogomxmna HapawmsaHue GyHKuMoHana TEXHONOMMYECKNX PELLEeHUI, Aenas npu 3TOM akueHT Ha
pasBUTME OUCTAHLUNOHHOIO 06CNYXNBaHUSA KIMEHTOB N MOBLILLIEHWE HAAEXHOCTN PaboThl 6aHKOBCKUX CEPBMCOB.

B cucteme <«ABaHrapg WHTepHeT-OaHk» ONS 1OPUMAMYECKUX NUL, B pamkax MNPUHUMNMANbLHO HOBOrOo KOMMAekca YCayr no
06CNYXNBAHNIO BHELUHE3KOHOMUYECKOWN AEATENbHOCTM peanv3oBaH online-gocTyn KIAMEHTOB K AOCbe MO MnacrnopTam CAENoK U1
aBTOMaTUYECKNIA KOHTPOJIb COCTOSIHUSI PACYETOB M CTaTyCcOB 00paboTKM AOKYMEHTOB, BHEAPEHO MOMHOCTBLIO aBTOMaTU3NPOBaHHOE
online-B3ammopencTemne ¢ 6a3ammn OaHHbIX TAMOXEHHbIX cnyx6 n Banka Poccun. MHdpopmaumsa, nonyyaemas us aTmx MCTOYHUKOB
no 3alMLEeHHOMY NPOTOKONY CBSI3W, MTHOBEHHO noarpyxaetcs B 6a3y baHka n otobpaxaeTtcs B MHTepHeT-6aHke knueHTa. Co3paH
MexaHn3M nogaym online-3asiBNeHni Ha OTKPbITME PaCyYeTHbIX CHETOB KOPMOPATMBHLIX KIMEHTOB Yepesd uHTepHeT-canT baHka. Mpwn
3TOM peanu3oBaHa BO3MOXHOCTb NpensapuTeNlbHOro pe3epBMPOBaHUS 3a NPeanpusTMEM HOMEpPa PacyeTHOro cyeta B MOMEHT
noaayn 3asBieHns.

PaspaboTtaHo nporpamMmMHoe pellueHue, obecneymnBaiollee online-B3anMoaencTeme ¢ CEPBMCOM «A3P0O3KCMNPECC» Ha OCHOBE xml-
npoTtokona, 6narogaps YeMy B MHTEpHeT-6aHKe Oia GU3NYECKUX UL, MOSBUIACh BO3MOXHOCTb MOKYNK1U GUNeToB Ha MOCKOBCKME
A9PO3KCMNPECCHI.

B 2013 rony paspaboTaHbl 1 BBEAEHbI B 3KCMyaTaumio MOOubHbIe NpunoxeHns banka ABaHrapg ans cMapT@OHOB U MAAHLLETHbIX
ycTpoiicTB Ha 6a3e nnatdopm iOS, Android. HoBble NpunoXxeHns MMeoT creumanbHo pa3pabdoTaHHbIi UHTEPPEIC 1 Fre0TIOKALNOHHbI
MexaHn3aMm. Kpome TOoro, B3aMmopencTtene MoOGUNbLHOro NMpPUaoXeHus ¢ 6aHKOBCKOM aBTOMAaTU3MPOBAHHOW CUCTEMOM MO3BONSET
npenocTaBnsATb KIVEHTAM pacLUMpeHHyo nHbopmaumio o pabote odrca U HaNMYUM COOTBETCTBYIOLLMX Kyniop B 6aHkomaTtax baHka
B pexumMe online. Ha nnatdpopme Android peannsoBaHa PpyHKLMOHANBHOCTbL aBTOMATUYECKOM NOACTAHOBKM SMS-KOA0B NOATBEPXAEHNSA
onepaunii B cnyyae, eCin NnpuioXeHne 3anyLeHo Ha TOM Xe TenedoHe, Kyaa AaHHbIi Kog, oTnpaBnseTca baHkom.

MogaepHn3npoBaHa cucTeMa BHYTPEHHEr0 3/1IeKTPOHHOI0 AOKYMEHTO060poTa B cucteme 06Le6aHKOBCKOro o6cnyxmnBaHua ABA-
CUS. 970 N03BONMSIO CYLLLECTBEHHO MNOBLICUTL 3P PEKTUBHOCTb paboTbl NoapasaeneHmnii baHka c BXogawmmMm nMcbMamm 1 3anpocamu.

B uensx nosbilWEeHNs NPOM3BOAUTENIBHOCTU U AOCTYNHOCTM GAHKOBCKMX CEPBUCOB A5 KIMEHTOB Obll BBEAEH B aKCrlyaTaumio
nporpaMMHO-annapaTHbIi KOMMieke, obecrneymBalolnii 0TKa30yCTOMYNBOCTb U JIMHENHYIO MacliTabupyemMocTb web-cepBucoB
BaHka.

Mwurpauusa Ha cucTemy ynpasneHnst KOHTEHTOM Bitrix no3sonuna yBenuyntb Temmbl pa3pa60TK|/| 1 pasBUTUA OCHOBHOIO 1 NpPomMo-
cantoB BaHka, a Takxe rnoBbICUIa UX BU3yasibHYI0 NPUBEKaTeNbHOCTb, CKOPOCTb pa6OTbI n y,EI,O6CTBO MCcnoJsib30BaHUA.

3aBeplleH o4YepenHol aTan npoekTa Mo TeppuTOpuanbHOMY pacrnpefeneHuio BblYMCAUTENbHOM cpenpl BaHvka. B ero pamkax
BBEAEHbl B 3KCnyatauuio Ayonupylolme BbIYUCANTENbHbIE MOLWHOCTM B LleHTpe 06paboTku AaHHbIX Ha YAANEHHOW niowanke,
YCTaHOBJIEHbI 3/IEMEHTbI MHXEHEePHON NHGMPACTPYKTYpbl, obecneudnBatowme pesepBupoBaHne no cxeme 2N. [laHHoe BHeapeHue
CyLeCcTBEHHO NoBbICUIO 06LLYI0 0TKA30yCTOMYMBOCTbL CEPBUCOB BaHka, a paclumpeHme kaHanoB cBA3n B cpeaHem Ha 30% noBbICUIO
06LLYI0 CKOPOCTb PaboThI.

Bce nocTaBneHHble 3a4a4m pelanmcb cunamMu cneunanmucToB YnpasneHusa pa3paboTky nporpaMMHoro obecneveHuns n YnpasneHns
COMPOBOXAEHNA WHPPACTPYKTYPbl MHOOPMALMNOHHBLIX TexHonormn baHka ABaHrapg. lMcnosnb3oBaHWe BHYTPEHHUX PEeCYpCOB
No3BOJISET AONTOCPOYHO MAaHMPOBaTh pa3paboTKy TEXHONOrMYECKMX PELLEHNIA, co3AaBas rnobanbHy0 CUCTEMY, KOTOpast y4UTbIBAET
B3aMMOCBSI3M BCeX noapasaeneHuii baHka. 310 gaeT BO3MOXHOCTb 3ddEKTUBHO MHTErpPMpPOBaTb HOBLIE KIIMEHTCKME CEPBUCHI B
pamMkax eaAMHON apXUTEKTYpPbl GAHKOBCKOW BbIYNCIUTENbHOW CUCTEMBI.

Odwuc «LleHTpanbHbili». 1. Tyna
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STAFFING POLICY

The main direction of Avangard Bank’s HR policy in 2013 remained provision of its departments with high professional banking special-
ists. In the past year, the number of the Bank’s employees increased by 14.8% and amounted to 4,118 persons on January 1, 2014. The
employee number increase was caused mainly by the active expansion of the Bank’s office chain — both in Moscow and in regions.

Significant attention was paid to further development of the employees’ professional level. The Bank continued its traditional collabora-
tion with leading Moscow economic high schools. In 2013, more than fifty students completed their internship and undergraduate training in
Avangard Bank, best of them being able to get a job in the Bank’s departments later. Within the year, 15% of the Bank employees were trained
in different career development centers, attended consultations and workshops. The specialists employed to the Bank for individual client
service were allowed to work only after being trained by a special Training Center and having passed a qualification test. Retail and corporate
business department employees were regularly trained on new technologies and services. In Moscow, special trainings were organized for
managers and regional office specialists.

In general, Avangard Bank’s HR policy, as before, remained focused on maximal use of each employee’s capacities with regard to his or
her personal potential and individual features. The Bank used complex methods for employee motivation to ensure the most efficient per-
sonnel performance, including both financial and intangible incentives. Special attention was paid to support and development of business
values and traditions.

LENGTH OF SERVICE FOR BANK EMPLOYEES

Less than 3 years

From 3 to 5 years

From 5 to 10 years

Over 10 years

NUMBER OF EMPLOYEES AT AVANGARD BANK

4118
3585
2952
2431 I I
2010 2011 2012 2013
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KAAPOBASA NOJINTUKA

OCHOBHbIM HamnpasneHneM kaapoBoi nonuTnku bBaHka AsaHrapp, B 2013 rogy octaBanocb o6ecrnedeHre CTPYKTYPHbIX MOAPa3AeneHnin
BbICOKONPOMECCUOHANbHBIMU CrieumanmcTamMmm 6aHKoBCKOM chepbl. 3a NpoLleaLmnii rof, KoIM4ecTBO COTPYAHMKOB baHka yBennymnocs
Ha 14,8% un cocTtaBuno k 1 sHBaps 2014 roga 4 118 yenosek. POCT YMcneHHOCTH nepcoHana Obiy CBsI3aH B NMEPBYIO O4epenb C aKTUBHbIM
pacwmpeHuem cetn opucos BaHka — kak B MockBe, Tak 1 B pernoHax.

3HaynMTenbHOE BHWMaHWE YAEensanocb AaNbHeWeMy MOBbILLEHNIO NPOMECCUOHANBHOMO YPOBHS pPaboTHWMKOB. BaHk npopomxun
TPaAMLMOHHOE COTPYAHNYECTBO C BEAYLUMMU SKOHOMUYeCcknmMu By3amm Mocksbl. 3a 2013 rog B BaHke ABaHrapz npoLuin CTaxknpoBKY
1 NPepaouniIoMHyl0 NpakTuky Gonee MNATUAECATU CTYOEHTOB, NydliMEe M3 KOTOPbIX B MOCHEAYIOWEM CMOIMM MosyynuTb paboTy B ero
nogpasneneHunsix.

B TeyeHure roga 15% coTpyaHMKoOB BaHka npoLuniv 06y4yeHmne B pasnmnyHbIX LEHTPax NOBbILLIEHWS KBanuduKaumm, NoCeTUIM KOHCYbTaLUn
1 cemMuHapebl.

CoTpyaHVKN, NPpUHATBIE B BaHK 4ns 06CNy>XnBaHNs KIIMEHTOB — GU3NHECKIMX L, MOJTyHany A0NYCK K paboTe TObKO NOCe NPOXOXAEHUS
0by4yeHuss B crneumansHoM ydyebHoMm LleHTpe 1 coayum kBanudukauMoHHOro ak3ameHa. CrneumanncTbl noapasaeneHnii PO3HUYHOMO U
KOpnopaTnMBHOro GusHeca NPOXoAMIN PerynspHble TPEHUHT MO HOBLIM TEXHOOTMAM 1 ycnyram. B Mockee npoBoaunuck obyuvatoLime
3aHATUS 415 YNPABASIOLNX U CMELMANIMCTOB PErvoHasbHbIX 0PUCOB.

B uenom kagposas nonutuka baHka ABaHrapp, Kak u paHee, octaBafnach HaueleHHOM Ha MakCMaibHOE UCMNOJIb30BaHNE BO3MOXHOCTEN
KaXaoro COTPyAHWKA C Y4eTOM ero JIMYHOro noTeHumana 1M MHAMBUAyasbHbIX OCOOeHHocTen. [na obecrnevyeHuss MakCcUMasbHOM
adpPekTnBHOCTM pPaboTbl KaapoB BaHK NPUMEHSNT KOMMIEKCHbIe MEeToAbl MOTMBALMWU COTPYLAHWKOB, BKOYaloLMe Kak (PpUHAHCOBbIE
MOOLLPEHNs, TaK W pasnnyHble HemaTepuasnbHble dopMbl. Ocoboe BHUMaHWE YOENsoCh BOMPOCaM MNOAAEPXaHUs U Pa3BUTUS
KOPNOPaTUBHbLIX LLEHHOCTEN 1 TPaaULUNA.

CTAX PABOTbl COTPYOHUKOB BAHKA

menee 3 net

ot 3 a0 5 net

ot 5 00 10 net

6onee 10 net

YNCNEHHOCTb NEPCOHAJIA BAHKA

4118
3585
2952
2431 I I
2010 2011 2012 2013
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AUDITORS’ REPORT

To the Shareholders and the Board of Directors of “AVANGARD?” Joint Stock BANK

We have audited the accompanying consolidated financial statements of “AVANGARD” Joint Stock BANK and its subsidiaries (the
Group), which comprise the consolidated statement of financial position as at 31 December 2013, and the consolidated statements
of profit or loss and other comprehensive income, changes in equity and cash flows for 2013, and notes, comprising a summary of
significant accounting policies and other explanatory information.

Management’s Responsibility for the Consolidated Financial Statements

Management is responsible for the preparation and fair presentation of these consolidated financial statements in accordance
with International Financial Reporting Standards, and for such internal control as management determines is necessary to enable the
preparation of consolidated financial statements that are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on the fair presentation of these consolidated financial statements based on our audit. We
conducted our auditin accordance with Russian Federal Auditing Standards and International Standards on Auditing. Those standards
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the
consolidated financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the consolidated financial
statements. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement
of the consolidated financial statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal control relevant to the entity’s preparation and fair presentation of the consolidated financial statements in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the entity’s internal control. An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness
of accounting estimates made by management, as well as evaluating the overall presentation of the consolidated financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to express an opinion on the fair presentation of
these consolidated financial statements.

Opinion
In our opinion, the consolidated financial statements present fairly, in all material respects, the financial position of the Group as

at 31 December 2013, and its financial performance and its cash flows for 2013 in accordance with International Financial Reporting
Standards.

Malyutina M.S.

Director
Power of attorney dated 1 October 2013 No 77/13

ZAO KPMG
Moscow, Russian Federation
30 April 2014

Audited entity: “AVANGARD” Joint Stock BANK.
Licensed by the Central Bank of the Russian Federation on

Independent auditor: ZAO KPMG, a company incorporat-
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9 June 1994, License No 2879.
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tion, Registration No 1027700367507, Certificate series 77
No 005660167.
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AYOAUTOPCKOE 3AKJIFOMEHUE

AkuuoHepam n CoBeTy BaHka
AkuuoHepHoro Kommepueckoro 6aHka «<ABAHTAP[» — OTKpbITOro akLUMOHEepPHOro obwecTea

Mbl npoBenu ayouT npuiaraeMon KOHCOJIMAMPOBAHHON GUHAHCOBOM OTYETHOCTM AkuMoHepHoro Kommepuyeckoro 6GaHka
«ABAHIAPL» — OTKpPbITOrO akLUMOHepHOro obuiectBa W ero Ao4YepHux npennpusatuini (nanee— «lMpynna»), coctoswein u3
KOHCONMUAMPOBAHHOIO 0T4eTa O GUHAHCOBOM MOJIOXEHUN MO COCTOSHMIO Ha 31 nekabps 2013 roga U KOHCONMMANPOBAHHBIX OTYETOB
0 NpUBBLINN UK yOBITKE U MPOYEM COBOKYMHOM [0X0A€, USMEHEHMAX KanuTana v ABUXeHUN AeHeXHbIx cpeacTs 3a 2013 roa, a Takxe
NpUMeYaHuii, COCTOSLLMX U3 KPATKOro 0630pa OCHOBHbIX MOJIOXEHWN YHETHOM NOUTUKM Y MPOYEN MOSCHUTENBHON MHDOPMAaLLMN.

OTBETCTBEHHOCTb PpykoBOACTBa ayanpyemMoro numua 3a KOHCO/IMAUPOBaHHYIO (blechosylo OTYEeTHOCTb

PykoBoacTBo ayampyemMoro nvua HeceT OTBETCTBEHHOCTb 3@ COCTaBfeHME W [OCTOBEPHOCTb [AaHHOM KOHCONMOMPOBAHHOM
bWHAHCOBOW OTYETHOCTN B COOTBETCTBUM C MexXayHapoaHbIMU cTaHaapTamMm GUHAHCOBOM OTHETHOCTU, N 32 BHYTPEHHUI KOHTPOIb,
KOTOPbI PYKOBOACTBO CYMTaAeT HEOOXOAMMbIM ANt COCTaBNEHUS KOHCONNANPOBAHHON GUHAHCOBOW OTYETHOCTU, HEe coaepxallen
CYLLLECTBEHHbIX MCKaXEHU BCNEACTBME HEA0OPOCOBECTHLIX AENCTBUIA NN OLLMOOK.

OTBETCTBEHHOCTb ayanTopos

Hawa OTBETCTBEHHOCTb 3aK/IlO4YAETCS B BbIPAXEHUW MHEHUS O OOCTOBEPHOCTWU [OAHHOW KOHCONUAMPOBAHHOW (UHAHCOBOW
OTYETHOCTU Ha OCHOBE MPOBEAEHHOr0 Hamu ayauTta. Mbl npoBenu ayauT B COOTBETCTBUM C poccuiickumu depepanbHbiMu
cTaHaapTaMy ayauTopCKOW AesATeNbHOCTU 1 MexXayHapoaHbIMM cTaHaapTamu ayamTta. JaHHele ctaHgapTel TpebytoT cobnioneHms
3TUYECKUX HOPM, @ TakXe NNaHMPOBaAHUS U NPOBELEHNS ayamTa TakuM 06pa3oM, YTOObl MONYYUTb AOCTATOYHYIO YBEPEHHOCTL B TOM,
4YTO KOHCONMAVPOBaHHas GUHAHCOBAs OTYETHOCTb HE COLAEPXKUT CYLLECTBEHHbIX UCKAXEHWUI.

AyouT BKlOYaET NpoBeAeHve NpoLeayp, HanpaseHHbIX Ha NoJlyYeHne ayanuTopCcKnx AoKasaTenbCT, NOATBEPXK AAIOLLMX YACTIOBbIE
nokasatenn B KOHCONMAMPOBAHHON GUHAHCOBOM OTYETHOCTU WM packpbiTue B Hell uHbopmaumun. Beibop npouenyp 3aBUCUT OT
NPoheCcCMoHaNbLHOro CyXAeHNs ayamTopa, BKJoYas OLEHKY PUCKOB CYLLLECTBEHHOIO NCKaXEHMs KOHCONMANPOBAHHOM GUHAHCOBO
OTYETHOCTU BCNEACTBME HEeLOOPOCOBECTHbLIX AEACTBUIN nnv owmnbok. B npouecce oueHKM 3TMX PUCKOB ayauTop paccmartpuBaeT
CUCTEMY BHYTPEHHEro KOHTPOJIA 3a COCTaBMIEHWMEM U [OCTOBEPHOCTbIO KOHCOMMAMPOBAHHON (PUHAHCOBOW OTYETHOCTU, YTOOBLI
pa3paboTaTb ayanToOpCKMne NpoLesypbl, COOTBETCTBYIOLLME 0OCTOSTENBLCTBAM, HO HE C LLENbIO BbIPaXeHNst MHEHUs 06 9 EKTUBHOCTH
BHYTPEHHEro KOHTPOS. AyauT Takxe BK/0YaeT OLEHKY HaA exallero xapaktepa npuMeHseMon y4eTHOM NoNUTUKA 1 0GOCHOBAHHOCTM
OyxranTepckmx OLeHOK, CAenaHHbIX PyKOBOACTBOM, a TakXe OLEHKY NPeaACTaBleHNs KOHCONUANPOBAHHOW PUHAHCOBOM OTYETHOCTH
B LLEJIOM.

Mbl nonaraem, 4TO NOJlyYEHHbIE HAMU ayAUTOPCKME [0KA3aTENbCTBA ABNSAIOTCSA LOCTATOYHBIMU U HAZANEXalnMMn ANS BblpaXKeHus
HaLero MHEHUS 0 AOCTOBEPHOCTU AAHHOM KOHCONMNANPOBAHHOM PUHAHCOBOM OTYETHOCTMU.

MHeHue

Mo HalweMy MHeHWI0, KOHCONMAVpPoBaHHasa GrMHaHCOBas OTYETHOCTb OTPaXaeT AOCTOBEPHO BO BCEX CYLLLECTBEHHbIX OTHOLLIEHUSIX
durHaHcoBOE nonoxeHue Mpynnbi no coctosiHuio Ha 31 nekabpsa 2013 ropa, a Takxe ee GUHAHCOBLIE PE3YSLTATHI U ABUXEHME OEHEXHbIX
cpencTB 3a 2013 roa B cOOTBETCTBUM C MexayHapoaHbIMU cTaHaapTamm GUHaHCOBOW OTYETHOCTH.

MantoTtnHa M.C.

OunpekTop
LOosepeHHOCTb OT 1 okTsI6psa 2013 roga Ne 77/13

3A0 «KMMM>
Mocksa, Poccuiickas Penepauus
30 anpens 2014 ropa

Ayaupyemoe nuuo: AKUMOHepHbIin Kommepyeckuini 6aHk
«ABAHIAP>» — OTKpbITOE aKLMOHEepPHOe 06LLLEeCTBO.

Nnuensns UenTpansHoro baHka Poccuiickon ®epepauun.
Ne 2879 o1 9 nioHa 1994 ropa.

BHeceHO B EpOuHbLIA rocynapCTBEHHbIA peecTp topuanye-
ckux nuy, YnpaeneHnem depnepanbHoi HanoroBom ciyxobl No
r. Mockee MuHucTtepcTea Poccuiickoii Pepepaumm no Hanoram
n cbopam 3a Ne 1027700367507 28 okTabpsa 2002 rona. Ceuae-
TenbcTBO cepumn 77 Ne 005660167.

MecTo HaxoxaeHus aygupyemoro nuua: 115035, Poccuiickasn
depepaumsa, Mocksa, yn. CagosHuyeckas, a. 12, ctp. 1.

HezaBucumebii ayautop: 3A0 «KIMNMI», komnaHus, 3aperu-
CTpUpOBaHHAs B COOTBETCTBUM C 3aKOHOLATENbCTBOM Poccuii-
ckoit Pepepaumm n aensowascs 4actbio rpynnsl KPMG Europe
LLP; uneH cetn He3aBmncumbix pupm KIMMT, BxoasLwmx B accoun-
aumnto KPMG International Cooperative («KPMG International»),
3apervcTprupoBaHHYyIO NO 3akoHoaaTenbcTBy LUBeriuapun.

3apeructpmposaHo MOCKOBCKOV permcTpauoHHOM nanaTon.
CeupeTtenbcTBo OoT 25 masa 1992 roga Ne 011.585.

BHeceHO B EAVHBIN rOCYy0apCTBEHHbBIN PEECTP OPUANYECKNX
vy, MexpanoHHo mHcnekumen MuHucTepcTBa Poccuiickon
®depepauunm no Hanoram n cbopam Ne 39 no ropony Mockse
3a Ne 1027700125628 13 aBrycta 2002 ropa. CBMOETENLCTBO
cepun 77 Ne 005721432.

YneH Hekommepyeckoro naptHepcTBa «Ayamutopckad Nanata
Poccumn». OCHOBHOI pernmcTpaumMoHHbIi HOMEP 3anucu B rocy-
[0apCTBEHHOM peecTpe ayaMTOPOB U ayAUTOPCKUX OpraHn3auunii
10301000804.
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CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER
COMPREHENSIVE INCOME FOR THE YEAR ENDED 31 DECEMBER 2013

RUB’000 Notes 2013
Interestincome 4 9404 213
Interest expense 4 (83917 367)
Netinterestincome 5486 846
Fee and commission income 5 2855295
Fee and commission expense 6 (686 132)
Net fee and commission income 2169 163
Net gain on financial instruments at fair value through profit or loss 11574

Net foreign exchange income 682 363
Dividend income 77095
Other operating income 124 680
Operating income 8551721
Impairment charges 12 (2566 005)
General administrative expenses 7 (4718 124)
Currency translation differences on disposed subsidiaries 47779
Profit before income tax 1315371
Income tax expense 8 (262 766)
Profit for the year 1052605
Other comprehensive income, net of income tax

Reclassification adjustments for items included in profit or loss:

Currency translation differences on disposed subsidiaries (47779)
Items that will not be reclassified to profit or loss:

Revaluation of buildings —

Other comprehensive income (loss) for the year, net of income tax (47 779)
Total comprehensive income 1004 826
Profit attributable to:

— Equity holders of the Bank 1052605
— Non-controlling interests —

Profit for the year 1052605
Basic and diluted earnings per share to equity holders of the Group (expressed in

RUB per share) 13,0
Total comprehensive income attributable to:

— Equity holders of the Bank 1004 826
— Non-controlling interests —

Total comprehensive income for the year 1004826

The consolidated financigl gtatements as set g
and were signed on its behglf d

Torkhov V. L.
Chairman of the Management Board
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2012
8009 167
(3490 221)
4518946
2331115
(465 470)
1865 645
131085
469 155
71492
124308
7180631
(1341514)
(4 166 957)
1672160
(238 469)
1433691

478 399
478 399
1912090

1433659
32
1433691

17,8

1912058
32
1912090

Board on 30 April 2014

Andreev V. E.
Chief Accountant
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KOHCOJINAUPOBAHHbIW OTHET O NPUBbIJIU UJIN YBbITKE
N NPOYEM COBOKYINMHOM AOXOAE 3A 2013 roa

TbiC. pyonei Mpumeyanuns 2013 roa 2012rop
MpoueHTHbIe Joxoabl 4 9404213 8009 167
[MpoLEeHTHbIE pacxoabl 4 (3917 367) (3490 221)
YucTblii NPOLLEHTHDI fo0xo0A, 5486 846 4518 946
KOMMCCHOHHBIE A,OXOAbI 5 2855295 2331115
KomMunccrnoHHble pacxobl 6 (686 132) (465 470)
YucTblii KOMMCCUOHHDIN fOX0N, 2169 163 1865645

YucTas nprbbinb OT onepaunii ¢ GUHAHCOBLIMW UHCTPYMEHTaMu, OLLEEHUBAEMbIMU M0
cnpaseainBoi CTOMMOCTU, N3MEHEHUSI KOTOPOI OTPaxatoTcs B cocTaBe Npubbinn unm 11574 131085
y6bITKa 32 Nepunog,

YucTaa npnbbiib OT onepaLmii C MHOCTPAHHOW BaoTOM 682 363 469 155
AnBnaeHabl Noay4YeHHble 77095 71492
Mpoyne onepauoHHbIE 0,OX0AbI 124 680 124 308
OnepauMoHHbIN Joxon 8551721 7180631
PesepBbl nog o6ecueHeHne 12 (2566 005) (1341514)
O06LWEex039NCTBEHHbIE M aJMUHUCTPATUBHbIE pacxonbl 7 (4718 124) (4166 957)
KypcoBblie pa3HuLbl MO BblIObIBLLUVM A0YEPHUM NPEANPUATUSM 47779 —
Mpu6GbIIBb 4,0 BblYeTa Hanora Ha NpuobINb 1315371 1672160
Pacxop no Hanory Ha NpuobIIb 8 (262 766) (238 469)
Mpu6GbInb 3arog 1052605 1433691

Mpounii COBOKYNHbIN A0X0A4 32 BbIYETOM Hasiora Ha npuobiib
PeknaccunouumpoBaHble Nonpasku K CTaTbiM NpubbIIv Unn yobiTka:
KypcoBble pa3HuLbl MO BbIObIBLUMM A0OHEPHUM NPEONPUATUSM (47 779) —

CTaTtbu, KOTOPbIE HE MOTYT ObITb pekfaccudunumpoBaHbl B COCTaB NPUOLINK nan yobiTka:

MNepeovueHka 3paHunii — 478 399
Mpounii coBoKYNHbIV (yObITOK) A,0X0A 32 BbIYETOM Hanora Ha npu6binb (47 779) 478 399
Bcero coBokynHoro poxopa 1004 826 1912090

anGhlnb, npuyvTaouwasncs:

— akunoHepam baHka 1052605 1433659
— HEKOHTPOIMPYIOLLMM akuMoHepam — 32
MpuGbINbL 3arop, 1052605 1433691

Ba3oBas n pasBofHeHHas NpuGbLISIb HA aKUMIO akuMoHepam Mpynnbi

13,0 17,8
(BbIpaXkeHHas B pyonax Ha aKLUIo)
Bcero COBOKYNHOro 0XxoAa, NpUYnTaloLerocs:
— akunoHepam baHka 1004 826 1912058
— HEKOHTPOJIMPYIOLLMM aKLUOHEPEM — 32
Bcero coBokynHoro poxopa 3arog, 1004826 1912090

KOHCOI]I/I,D,I/IpOBaHHaﬂ

] 3 cTpaHuuax ¢ 27 o 111, 6bl opobpeHa [lMpaBneHnem
30 anpens 2014 rogaun ,BmicaHa OT ero uvey)

[/
B

Topxos B. J1. apees B. E.

Mpencepartens MNpasneHus TaBHbIA Byxrantep

KoHconuanpoBaHHbIA 0T4eT O Npubbiau ¥’COBOKYMHOM [0X0Le [OONXEeH paccmatpuBaTbCs BMeCTe
C MPYMeYaHnsa M1 K AaHHOW KOHCONNAUPOBAHHOM FOCTU, KOTOPLIE ABNAOTCH €€ HEOTHEMIEMON HaCTbIO.
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2013

RUB’000 Notes 2013 2012
ASSETS

Cash and cash equivalents 9 14 092 599 17 948 761
Mandatory reserve deposit with the CBR 863 942 847 610
Placements with banks and other financial institutions 10 2964 330 3426 256

Financial instruments at fair value through profit or loss:

-Held by the Group 11 4737720 12291742

-Pledged under sale and repurchase agreements 1 10574 625 6753506
Loans to customers 12 68 100 892 64243 405
Current tax asset 21489 26 571
Property and equipment 14 3029 349 2922604
Other assets 15 352561 686 706
Total assets 104 737 507 109 147 161
LIABILITIES
Financial instruments at fair value through profit or loss 11 18314 116 880
Due to the CBR 16 8032428 5434 485
Deposits and balances from banks and other financial institutions 16 7429 186 14 027 935
Current accounts and deposits from customers 17 56 237 554 59 051 263
Debt securities issued 18 13582003 12 765 263
Subordinated debt 19 969 000 969 000
Current tax liability 28 228 68 828
Deferred tax liabilities 8 1188442 1190 267
Other liabilities and other provisions 20 452 524 427 852
Total liabilities 87937679 94 051773
EQUITY
Share capital 21 1305868 1305 868
Additional paid in capital 6196 860 5496 860
Revaluation surplus for property and equipment 1240122 1240122
Foreign currency translation reserve — 47779
Retained earnings 8056978 7004373
Total equity attributable to equity holders of the Bank 16 799 828 15095 002
Non-controlling interests — 386
Total equity 16 799 828 15095 388
Total liabilities and equity 104 737 507 109 147 161

The consolidated statement of financial position is to be read in conjunction with the notes to, and forming part of, the consolidated
financial statements.
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rOJ0BOW OTHET

2013 KOHCOJIMANPOBAHHAA PNHAHCOBAA OTHETHOCTb

KOHCOJINAUPOBAHHbIX OTYET O ®UHAHCOBOM MNOJIOXXEHUU
MO COCTOSAHUIO HA 31 AEKABPA 2013 rO4A

TbiC. pyonei

AKTUBbI
JeHexHble 1 MPUpaBHEHHbIE K HAM CPeACcTBa
O6sa3aTtenbHble pe3epsbl B LIB PO

CueTa n nenosnTbl B 6aHKax 1 apyrmnx d)MHaHCOBbIX WHCTUTYTax

Mpumevyanus 2013 rop

®durHaHcoBbIe MHCTPYMEHTHI, OLeHNBaeMble Mo CI'IpaBe,EI,J'II/IBOVI CTOUMOCTU, NBMEHEHNA

KOTOPOW OTpaxatTCcs B COCTaBe I'IpVI6bIJ'Il/I mnn y6bITKa 3anepuon:

— HaxoAswmecs B CO6CTBEHHOCTM Mpynnbl

— obpeMeHeHHble 3anorom no caenkam «PEMO»

KpeouTbl, BblAaHHbIE KNMEeHTam

Jebutopckas 3a0/MKEHHOCTb MO TEKYLLEMY Hanory Ha npnbbiib
OcHOBHbIE CpeacTBa

lMpoune akTnBbI

Bcero aktueoB

OBSIBATEJIbCTBA

®dunHaHcoBbIE WHCTPYMEHTHI, O eHUBaemble Nno CI'IpaBe,D,J'IMBOI‘/‘I CTOUMOCTMH,
N3MEHEHUSA KOTOpOﬁ OTpaxatTca B COCTaBe I'Ipl/l6bIJ'II/I nan y6bITKa 3anepuon

Cuetaun genosutsbl LI PO

CueTa n neno3nTbl 6GaHKOB 1 APYrnX GUHAHCOBbLIX UHCTUTYTOB
TekyLLMe cHeTa u Aeno3nTbl KIIMEHTOB

BbInyLLEeHHbIE LONTOBbIE LLEHHbIE ByMaru
Cy6opaOvHMPOBaHHbIN 3aeM

KpenuTtopckas 3a40/KEHHOCTb MO TEKYLLLEMY HaNory Ha NPUBbLIIb
OTNnoXeHHblEe HaNnoroBble 06a3aTeNbCTBA

Mpoune o6s3aTeNnbCTBA M NPOYME PE3EPBbI

Bcero o6s93aTenncTe

KAMUTAN

AKUMOHEPHbIN kKanuTan

J106aBOYHbI ONNaYeHHbI KanuTan

MonoxuTenbHas NepeoLeHka OCHOBHbIX CPEACTB

Pe3epB HakoMMEHHbIX KYPCOBbIX PA3HULL

HepacnpeneneHHas npubbiib

Bcero kanutana, npuumnTtaiouierocs akumoHepam bBanka
JLonsi HEKOHTPOJIMPYIOLLMX aKLIMOHEPOB

Bcero kanutana

Bcero o6s3aTenbCTB M KanuTana

20

21

14092 599

863 942

2964 330

4737720

10574 625

68 100 892

21489

3029 349

352561

104 737 507

18 314

8032428

7429 186

56 237 554

13582003

969 000

28 228

1188 442

452524

87937679

1305868

6196 860

1240122

8056 978

16 799 828

16 799 828

104737507

2012rop

17 948 761
847610

3426 256

12291742
6753 506
64 243 405
26 571
2922604
686 706

109 147 161

116 880
5434485
14 027 935
59 051 263
12765 263
969 000
68 828
1190267
427 852

94 051773

1305868
5496 860
1240122
47779
7004373
15095 002
386

15095 388

109 147 161

KoHCconuanpoBaHHbIN OTYET O PUHAHCOBOM NONOXEHUM JOMKEH PACCMATPUBATLCH BMECTE C NPUMeYaHUaIMN K 4aHHOW KOHCONUam-
pPOBaHHOM GUHAHCOBOW OTHYETHOCTU, KOTOPbIE ABNAIOTCH €€ HEOTbEMJIEMOWN YaCTbIO.
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CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2013

RUB’000 Notes
CASH FLOWS FROM OPERATING ACTIVITIES

Profit before taxes

Adjustments for:

Impairment charges

Fair value adjustment of financial assets at fair value through profit or loss

Depreciation

Revaluation of foreign currency balances

Net interestincome

Interest received

Interest paid

Cash flows from operating activities before changes in operating assets and
liabilities

(Increase)/ decrease in operating assets

Mandatory reserve deposit with the CBR

Placements with banks and other financial institutions

Financial instruments at fair value through profit or loss

Loans to customers

Other assets

Increase/(decrease) in operating liabilities

Due to the CBR

Deposits and balances from banks and other financial institutions
Current accounts and deposits from customers

Promissory notes and certificates of deposit

Other liabilities

Net cash (used in)/from operating activities before income tax paid
Income tax paid

Cash flows (used in)/ from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Purchases of property and equipment

Disposal of subsidiaries

Cash flows used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES

Additional paid in capital

Receipts from bonds issued

Repayment of bonds issued

Cash flows from financing activities

Net (decrease)/ increase in cash and cash equivalents

Effect of changes in exchange rates on cash and cash equivalents
Cash and cash equivalents as at the beginning of the period

Cash and cash equivalents as at the end of the year 9

2013

1315 371

2566 005
(176 752)
238 402
180 622
(5486 846)
9266 737
(3905 768)

3997771

(16 332)
608 114
4074994
(5918 702)
347702

2595 407
(7038 441)
(3795982)
208 159

16 291
(4921019)
(176 824)
(5097 843)

(506 377)
102 639
(403 738)

700 000
1500 000
(1286 720)
913280
(4588 301)
732139

17 948 761
14092 599

2012

1672 160

1341514
(218 211)
217597
540 370
(4518 946)
7979639
(3090 025)

3924098

(171 985)
177130
(8370 010)
(15 869 377)
264280

5430728
2962717
12394634
2916972
13930
3673117
(75903)
3597214

(381 883)

(381 883)

700287

700 287
3915618
(493 573)
14526 716
17 948 761

The consolidated statement of cash flows is to be read in conjunction with the notes to, and forming part of, the consolidated financial

statements.
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KOHCOJINAUPOBAHHbIW OTHET O ABWXEHWUU AEHEXHbIX CPEACTB

3A2013roa

TbiC. pyoneu

ABUXXEHUE BEHEXHbBIX CPEACTB OT ONEPALLMOHHOW AESATEJSIbBHOCTU
MpubbINb 00 HANOrO06I0XEHUS

KoppekTnposku:

PesepBbl nog o6ecueHeHne

KoppekTrpoBka cnpaBeasiMBoi CTOMMOCTN GUHAHCOBbLIX UHCTPYMEHTOB, OLLEHNBAEMBbIX

no cnpaBeafIMBON CTOMMOCTU, U3BMEHEHMWSI KOTOPOI OTPaXaloTCs B COCTaBe NpubbIv nim

y6bITKa 32 Nnepunog,

AmopTusaumsa

[MepeoLeHka 0CTaTKOB B MUHOCTPaHHOW BanoTe
YUCTBIN NPOLEHTHBIN A0X0A,

[MpoueHTbl NoNy4YeHHble

MpoueHTbl ynna4yeHHble

ABUXEHUE AeHEeXHbIX CPeACTB OT ONnepauuoHHON AeAaTeSIbHOCTU A0 UBMEHEeHUs
onepauvoHHbIX aKTUBOB U o693aTenbcTe

(YBenunyeHune)/ymeHbLueHne onepaLmoHHbIX aKkTUBOB
O6sa3aTenbHble pe3epsbl B LIB PO

CyeTa 1 8eno3nTbl B 6aHKax v 4pyrux GUHAHCOBbLIX UHCTUTYTax

®duHaHcoBbIE WHCTPYMEHTHI, Ol eHnBaemble no cnpaBe,u,nmaon CTOMMOCTMHU,
N3MEHEeHUd KOTOpOIZ OoTpaxatTcd B COCTaBe I'IpM6bIﬂI/1 nan y6bm<a 3anepuon

KpenuTbl, BblAaHHbIE KNWEHTaM

Mpoyne akTnBHbI

YBenuueHune/(ymMeHbLIEHME) ONepaLMOHHbIX 06A3aTeNbCTB
CueTta un genosnTsl LB PO

CueTa 1 neno3nTbl 6GaHKOB 1 APYrMX GUHAHCOBbLIX UHCTUTYTOB
Texkyuwme cyeTta v 4en03nThbl KIIMEHTOB

Bekcensa n neno3uTtHele cepTudukartsl

Mpoune obsi3aTenbcTBa

YucTtoe ABUXEHUE AEHEXHbIX CPeACTB (MCNOJIb3OBaHHbIX B) OT ONepaLuoHHON
AEeATeNbHOCTU A0 yNaaTbl Hasora Ha NPUoLIb

Hanor Ha npubbinb ynnavyeHHbI

ABUXEHNe AeHeXHbIX cpeacTs (I/Icl'lOIlb3OBaHHbIX B) oT onepau,uouuoﬁ AedTesib-
HOCTH

OBWXEHUE OEHEXHbIX CPELCTB OT UHBECTULUMOHHOW JEATE/IbHOCTU
MproGpeTEHUSI OCHOBHbLIX CPEACTB

BbiGbITUE O4YEPHUX NPEeANPUAaTUA

ABUXEHNe AeHEeXHbIX cpeAacTB, UCMNOJIb30OBAHHbIX B WHBECTULMOHHOW AefATeNb-
HOCTH

OBWXEHUE OEHEXHbIX CPEACTB OT ®UHAHCOBOW AEATEJIbHOCTU
J06aBoYHbI ONNaYeHHbIn kKanuTan

MocTynneHns oT BbINYLLEHHbIX 06aMraumii

MoralueHne BbiNyLLLEHHbIX 06anraumnin

ABuXeHne AeHeXHbIX CPeACTB OT PUHAHCOBOI AeATEeNbHOCTU

Yucroe (yMeHbLIEHNE)/yBENNYEHNE AEHEXHbIX M MTPUPABHEHHbIX K HUM CPeACcTB

BrivsiHne naMeHeHuin BantoTHbIX KYPCOB Ha BESINYMHY AEHEXHbLIX Y NPUPABHEHHbIX
K HUM CPeacTB

JeHexHble 1 NpupaBHEHHbIE K HAM CPpeACcTBa MO COCTOSHMIO Ha Havano roga

JleHeXHble U NpUupaBHEHHbIe K HUM CPeACTBa N0 COCTOSIHMIO Ha KOHeL, roaa

Mpumevyanua 2013 rop

1315 371

2566 005

(176 752)

238402
180622

(5 486 846)
9266 737
(3905 768)

3997771

(16 332)
608 114
4074994
(5918 702)
347702

2595 407
(7038 441)
(3795 982)
208 159

16 291
(4921 019)
(176 824)

(5097 843)

(506 377)
102 639

(403 738)

700000
1500 000
(1286 720)
913280
(4588 301)
732139

17 948 761
14092599

2012rop

1672160

1341514

(218 211)

217 597
540 370
(4 518 946)
7979639
(3090 025)

3924098

(171 985)
177 130

(8370010)

(15869 377)
264 280

5430728
2962717
12394 634
2916972
13930

3673117
(75 903)

3597214

(381883)

(381 883)

700 287

700 287
3915618

(493 573)

14526 716
17948761

KOHCONMANPOBaHHbLIN OTHET O ABUXEHUN OEHEXHbIX CPEACTB OO/KEH pacCMaTpMBaTbCA BMECTE C MOSACHEHNAMMW K AAaHHON KOHCO-

NNANPOBAHHOM GUHAHCOBOW OTYETHOCTU, KOTOPbLIE ABIAIOTCH €€ HEOTbEMJIEMOM YaCTbiO.
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2013

RUB’000
Share
capital
Balance as at 1305868

1 January 2012

Total comprehensive income
Profit for the year —

Other comprehensive income

Attributable to equity holders of the Bank

Additional

paidin
capital

4796 573

Items that will not be reclassified to profit or loss:

Revaluation of buildings,
net of deferred tax assets/
deferred tax liabilities of
RUB 119,600 thousand

Total items that will not
be reclassified to profit —
or loss

Total other
comprehensive income —
for the year

Total comprehensive
income for the year

Transactions with owners, recorded directly in equity

Contribution from
a shareholder

Total transactions with
owners

Balance as at 31
December 2012

1 305 868
Total comprehensive income

Profit for the year —

Other comprehensive income

700 287

700 287

5496 860

Revaluation Foreign
surplus for  currency

buildings translation
reserve

761723 47779

478 399 —

478 399 —

478 399 —

478 399 —

1240122 47779

Reclassification adjustments for items included in profit or loss:

Currency translation
differences on disposed  —
subsidiaries

Total comprehensive
income for the year

Transactions with owners, recorded directly in equity

Contribution from
a shareholder

Total transactions with
owners

Disposal of subsidiary —

Balance as at 31

December 2013 Uit Ees

700 000

700 000

6 196 860

— (47 779)

— (47 779)

1240122 —

Retained
earnings

5570714

1433 659

1433659

7004373

1052605

1052605

8056 978

Total

12482657

1433659

478 399

478 399

478 399

1912058

700 287

700 287

15095 002

1052605

(47 779)

1004 826

700 000

700 000

16 799 828

Non-
controlling
interests

354

32

32

386

(386)

Total equity

12483011

1433691

478 399

478 399

478 399

1912090

700 287

700 287

15095 388

1052605

(47 779)

1004 826

700 000

700 000

(386)

16 799 828

The consolidated statement of changes in equity is to be read in conjunction with the notes to, and forming part of, the consolidated

financial statements.

32



rOAOBOM OTHET 2013 KOHCOMAMPOBAHHAA GUHAHCOBAA OTHETHOCTb

KOHCOJINAUPOBAHHbIW OTYET OB UBMEHEHUAX KAMUTANA
3A2013roa

TbIC. py6neii KanuTtan, npuumtalowmiica akumoHepam Banka Bons He- Bcero
KOHTPONN- KanuTana
Akumo- Ao6aBou- Monoxn- PesepBHa- Hepacnpe- Bcero pyloLwmx
HepPHbIN HbIN onna- TenbHas KOMJIEHHbIX  [AeJieHHasq aKLMOHepoB
Kanurtan YeHHBbIN nepeoueH-  KypcoBbIX npuGbLIbL
Kanurtan Ka 3paHuin pasHuL

OCTaToK No COCTOSIHUIO

1305 868 4796573 761723 47779 5570714 12482657 354 12483011
Ha 1 aHBaps 2012 ropa

Bcero coBoKynHoro goxopaa
Mpunbbinb 3a rog — — — — 1433659 1433 659 32 1433 691
Mpounii COBOKYMHbIN A,0X0A,

Cratbu, KOTOpPble HE MOTyT ObITb peKJ’IaCCVIq)I/ILI,I/IpOBaHbI B COCTaB I'Ipl/l6bIJ'IVI nnn y6bm<a:

MepeoueHka 3gaHnin 3a
BbIYETOM OT/IOXKEHHbIX
HaNoroBbIX aKTMBOB,/
OTNOXEHHbIX HANIOrOBbIX
00653aTeNnLCTB B pasmepe
119 600 TbiC. pybneii

— — 478 399 = = 478 399 = 478 399

Bcero ctarteir, kotopble

He MOryT ObITb

peknaccnuduLmMpoBaHbl — — 478 399 — — 478 399 — 478 399
B COCTaB NpuObLINN Un

ybbITKa

Bcero npo4yero coBokyn-

— — 478 399 — — 478 399 — 478 399
HOrO OX0Aa 32 rof,

Bcero coBokynHoro

— — 478 399 — 1433659 1912058 32 1912090
poxopa 3arop,

Onepal.wm [+ cOﬁcTBeHHMKaMM, OTpaXKeHHble HenocpeacTBEHHO B COCTaBe Kanutana

B3Hoc akuumoHepa — 700 287 — — — 700 287 — 700 287
Beero onepaumit = 700 287 = = = 700 287 = 700 287

C cOGCTBEHHUKaMU

OcTaToK N0 COCTOSIHUIO

Ha 31 pekabpsa 2012 1 305 868 5496 860 1240122 47779 7004 373 15095 002 386 15095 388
ropa

Bcero coBokynHoro goxopa

Mpwbbinb 3a rog, — — — — 1052605 1052605 — 1052605

Mpounii coBOKYNHbIN AOX0A,
PeknaccuduumpoBaHble Nonpaeku K CTaTbsiM Npubbiiv nnm yobitka:

KypcoBble pasHuLbl No
BblObIBLUMM JO4YEPHUM — — — (47 779) — (47 779) — (47 779)
npeanpusaTuam

Bcero coBokynHoro

- - (47 779) 1052605 1004 826 - 1004 826
Aoxoaa 3aron

Onepauuu c COGCTBEHHUKaMM, OTPaXKE€HHbIE HENOCPEACTBEHHO B COCTaBe KanuTana

B3HoC akumoHepa — 700 000 — — — 700 000 — 700 000

Bcero onepauuii

— 700 000 - - - 700 000 - 700 000
c co6CcTBEHHUKaMu
BbiGbITWE fOYEpPHEro o o o N o (386) (386)
npeanpuaTus
OCTaTOoK N0 COCTOSAHUIO
Ha 31 pekabps 1305 868 6 196 860 1240122 - 8056 978 16799828 — 16 799 828

2013 ropa

KoHconmanpoBaHHbI 0TYET 06 M3MEHEHUSIX KanuTasna AOXeH pacCMaTpUBaTbCs BMECTE C MOSICHEHUSMU K AaHHOM KOHCONNAMPO-
BaHHOW GUHAHCOBOW OTYETHOCTU, KOTOPLIE ABJIFAIOTCH €€ HEOTbEMJIEMOM YaCTbiO.
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1 BACKGROUND

These consolidated financial statements include the financial statements of “AVANGARD” Joint Stock BANK (the Bank) and its sub-
sidiaries (together referred to as the Group).

The Bank was established in the Russian Federation in 1994. The first general banking license was granted by the Central Bank
of the Russian Federation (the CBR) in 2002. Currently the Bank has a general banking license granted by the CBR in 2012. The Bank
is a member of the state deposit insurance scheme in the Russian Federation. The principal activities of the Bank are deposit taking
and customer account maintenance, lending and issuing guarantees, cash and settlement operations and transactions with securities
and foreign exchange. The activities of the Bank are regulated by the CBR.

The Bank has 294 offices in 48 regions (2012: 286 offices in 47 regions) from which it conducts business throughout the Russian
Federation. The registered address of the Bank’s head office is 115035, Russian Federation, Moscow, Sadovnicheskaya str., 12, bld. 1.

Substantially all assets and liabilities are located in the Russian Federation.

The principal subsidiaries are as follows:

Ownership %
Name Country of incorporation Principal activities 2013 2012
LLC “Promstrojproektinitsiativa” Russia :Jir:ﬁ?gﬁlea;ggﬁes and operations 100,00 100,00
CJSC “Rusagroleasing” Russia Leasing — 99,95
0OJSC “Avangard-Finance” Russia Securities trading — 100,00
Alcor Holding Group AG Switzerland Leasing — 99,94
Earthport Shipping Ltd. Cyprus Financial activities — 100,00

During 2013, as a result of restructuring of businesses, the Group disposed of subsidiaries CJSC “Rusagroleasing”, OJSC
“Avangard-Finance”, Alcor Holding Group AG and Earthport Shipping Ltd. Refer to Note 22.
The Group is ultimately controlled by a single individual, Minovalov K.V., who has the power to direct the transactions of the Group
at his own discretion and for his own benefit. He also has a number of other business interests outside of the Group.

RUSSIAN BUSINESS ENVIRONMENT

The Group’s operations are primarily located in the Russian Federation. Consequently, the Group is exposed to the economic
and financial markets of the Russian Federation which display characteristics of an emerging market. The legal, tax and regulatory
frameworks continue development, but are subject to varying interpretations and frequent changes which together with other legal
and fiscal impediments contribute to the challenges faced by entities operating in the Russian Federation. The political and economic
instability witnessed in Ukraine has had and may continue to have a negative impact on the Russian economy. Certain sanctions were
implemented by EU and USA against Russian officials and businessmen. So far, these events have not had a significant impact on the
Group’s operations and financial position. However the impact on consolidated financial statements of future instability in Ukraine,
should it continue, and/or additional sanctions against Russia, if they were to be implemented, is at this stage difficult to determine.
The consolidated financial statements reflect management’s assessment of the impact of the Russian business environment on the
operations and the financial position of the Group. The future business environment may differ from management’s assessment.

2 BASIS OF PREPARATION

STATEMENT OF COMPLIANCE

The accompanying consolidated financial statements are prepared in accordance with International Financial Reporting Standards
(IFRS).

BASIS OF MEASUREMENT

The consolidated financial statements are prepared on the historical cost basis except that financial instruments at fair value through
profit or loss are stated at fair value, and buildings are stated at revalued amounts.

FUNCTIONAL AND PRESENTATION CURRENCY

The functional currency of the Bank and its subsidiary is the Russian Rouble (RUB) as, being the national currency of the Russian
Federation, it reflects the economic substance of the majority of underlying events and circumstances relevant to them.

The RUB is also the presentation currency for the purposes of these consolidated financial statements.
Financial information presented in RUB is rounded to the nearest thousand.

34 Notes to, and forming part of, the consolidated financial statements for the year ended 31 December 2013



rOAOBOM OTHET 2013 KOHCOMAMPOBAHHAA GUHAHCOBAA OTHETHOCTb

1 BBEAEHUE

MpeancTtaBneHHas KOHCONMAMPOBaHHas GUHAHCOBAas OTYETHOCTb BK/OYAEeT GUHAHCOBYIO OTYETHOCTb AKLMOHepHOro Kommepuye-
ckoro 6aHka «<ABAHIAPL» — OTKpbLITOro akLMoOHepHOro obuiectBa (ganee — «baHk») 1 GUHAHCOBYIO OTYETHOCTb €ro OYEPHUX NPes-
npuaATUA (Aanee COBMECTHO MMEHYEMbIE — «[pynna»).

BaHk 6611 co3paH B Poccuiickon @epepauuuv B 1994 rony. MNpeabiaoylias reHepanbHas INLEH3US HA OCYLLLECTBIEHNE GaHKOB-
cKux onepaunii 6oina BolgaHa LleHTpanbHbiM 6aHkom Poccuiickoih @epepaunm (nanee —«Lb P®») B 2002 rogy. B HacToswee Bpe-
Ms BaHK MMeeT reHepasibHyIO JIMLEH3MIO HA OCYLLECTBIIEHME BAHKOBCKUX ONepaLmii, BblAaHHY0 LleHTpanbHbeiM 6aHkom Poccuitckor
depepaumn B 2012 rogy. bBaHk BXoAWUT B rocyfapCTBEHHYIO CUCTEMY CTpaxoBaHus Bknanos B Poccuiickon depepauymm. OCHOBHbIMU
BUAAMU AedaTenbHOCTN BaHka aBnaTCs NpuBieyYeHne eno3nTos, OTKPbITUE U BEOEHWE CHETOB KIIMEHTOB, NPEAOCTaBlIEHNE KPEANTOB
M rapaHTuiA, OCYLLECTBJIEHME PACYETHO-KAacCOBOro 06CNyXMBaHMS, NPOBeAeHNEe onepauunii ¢ LeHHbIMM Bymaramm m MHOCTPaHHOM
BasnoTon. [lestensHocTb BaHka perynupyetcs LB P®.

BaHk nmeet 294 oduca B 48 pernoHax (2012 ron: 286 opucos B 47 permoHax), 4epes Kotopble baHk OCyLLLECTBASIET CBOIO AEATENb-
HOCTb Ha TeppuTopun Poccuiickoii Pepepaunn. Opuanyecknin agpec ronosHoro odpuca barka: 115035, Poccuiickas Pepepauus,
Mockea, yn. CagoBHuyeckas, a. 12, ctp. 1.

Bonbluasi 4acTb akTUBOB M 0683aTENLCTB HAXOAUTCS Ha TeppuTopun Poccuiickoii Pepepaumn.
OCHOBHbIMU AO4EPHUMY NPEANPUATUSMUN ABASIOTCA CeayloLlme:

Aong yyactusa, %

HaumeHoBaHue CTpaHa perucrtpauum OcHoBHble BUAbl geatenbHoctu 2013 rop, 2012rop
000 «lMpomcTponnpoekT nHmumatmea» Poccuiickas depepauus ?:J:;Ei‘ge?BﬁiﬂJng::gb none- 100,00 100,00
3A0 «PycarponnauHr» Poccuiickas ®epepauns  JIN3MHroBble onepaunmn — 99,95
OAO «ABaHrapa-®duHaHc» Poccuiickas ®epepauns  Onepauum ¢ LeHHbIMKU Bymaramu — 100,00
Anbkop Xongur Mpyn Al LLisenuapus JIn3uHrosble onepaunmu — 99,94
OpcnopT Wunnunr N4, Knnp ®durHaHcoBaa eATeNlbHOCTb — 100,00

B 2013 rony B pesynbrate pecTpykTypusaunn 6usHeca Mpynnoii npousowsno BbidbiTne 3A0 «Pycarponunannr», OAO «ABaHrapn-
®uHaHc», Anbkop XonauHr Mpyn Al v SpcnopT LWunnuur J1ta. Cm. MNpumeyanve 22.

KOHEeYHOM KOHTPONMPYIOLLEN CTOPOHOM Ang Mpynnbl aBngeTca pudmnydeckoe nnuo, MuHosanos K. B., KOTOpbI NpaBOMOYEH Harnpas-
NATb AesaTenbHOCTb MPynnbl NO cBOEMY COOCTBEHHOMY YCMOTPEHUIO U B CBOMX COOCTBEHHbIX MHTepecax. OH Takxe BnageeTt 4oNsSMU
yyacTus B pyrux npennpuaTmusx, He OTHOCALLUUXCS K AaHHOW [pynne.

YCJ1I0BUS OCYLLEECTBJIEHUA XO3IMCTBEHHOW AEATENIbHOCTU B POCCUNCKOWN MEAEPALIUU

[pynna ocyLLeCTBASET CBOIO AESTENIbHOCTb NPENMYLLECTBEHHO Ha TeppuTopumn Poccuiickoin Denepaumn. Becnepctsume atoro, Mpynna
noagsepxXeHa 9KOHOMUYECKUM 1 GUHAHCOBBLIM prckaMm Ha pbliHkax Poccuiickon Pepepaumm, KOTopble NPOSBASIOT XapakTepHble 0COOEH-
HOCTW, MPUCYLLME Pa3BUBAOLLMMCS pPbiHKaM. HopmaTnBHO-npaBoBas 6a3a 1 HanoroBOe 3aKOHOAATENIbCTBO MPOAOJIXAOT COBEPLUEH-
CTBOBATLCS, HO AOMYCKAIOT BO3MOXHOCTb Pa3HbIX TOJIKOBAHUIA 1 NOABEPXKEHbLI HACTO BHOCUMbIM U3MEHEHUSIM, KOTOPbIE B COBOKYMHOCTHU
C APYrMMun HepocTaTkamu npaBoBOv M GUCKaNbHOM CUCTEM CO34al0T AOMNOHUTENbHbIE TPYAHOCTU ANS NPEANPUATUIA, OCYLLECTBASIO-
LIMX CBOIO OeATenbHOCTb B Poccuiickoin Denepaumn. Monutuyeckas n 9KOHOMUYecKkas HecTabunbHOCTb B YKpanHe okasana u MOoXeT
NPOLOSIXNTb OKa3blBaTb HeraTMBHOE BNMsSIHNE Ha 9koHOMUKY Poccuiickon Pepepaunn. CLLUA n EBponeickuii Coto3 BBeNV onpeaeneH-
Hble CaHKLMW MPOTUB POCCUNCKMX 0DULMASIBbHBIX L 1 NpeanpuHumateneii. o HaCTOSILLErO BPEMEHM 3TN COObITUSI HE OKa3ann Cylle-
CTBEHHOT 0 BAVSIHWUS Ha onepauun n GruHaHcoBoe nonoxeHuve Mpynnesl. OaHaKo, B 4aHHbIN MOMEHT COXHO OLEHUTb, Kak BO3MOXHOE XY/~
LeHne cutyaumm B YkpavHe Hapsiy C BO3MOXHbIMU AOMOSIHUTENbHBIMU CaHKUUsSMK NpoTue Poccuiickolt DenepaLim MoryT NoBAMSTb
Ha KOHCONUMAMPOBAHHYIO GUHAHCOBYIO OTYETHOCTL Pynnbl. Kpome Toro, cokpatleHre 06bEMOB pbiHKA KanuTana v pbiHKa KpeauToBa-
HWUSI NPUBENO K eLle BonbLLei HeonpeaeneHHOCTN 3KOHOMUYECKON cuTyauun. MNpunaraemas KOHCONNMAMPoBaHHas GrHaHCOBas OTYeT-
HOCTb OTPaXaeT OLLEHKY PYKOBOACTBOM BO3MOXHOIO BAVNSIHUS CYLLLECTBYIOLLMX YCIOBUI OCYLLLECTBEHNS PUHAHCOBO-XO351ACTBEHHOM
LesATeNbHOCTU Ha pe3ynbTaTbl AeATENbHOCTU U PpUHAHCOBOE nosioxeHue Mpynnel. MNocnenyiolwiee pasBnUTUE YCIOBUIA OCYLLLECTBIEHUS
GUHAHCOBO-X035ICTBEHHOM AEATENbHOCTN MOXET OTINYATLCS OT OLLEHKM PYKOBOACTBA.

2 MPUHLMUMbI COCTABJIEHUSA KOHCOJIMOUPOBAHHOM
dPUHAHCOBOM OTYETHOCTM

NMPUMEHYEMbIE CTAHOAPTDI

I'IpvlnaraeMaﬂ KOHCOmManpoBaHHasa (bI/IHaHCOBaﬂ OTYEeTHOCTb NOoAroToBsieHa B COOTBETCTBUN C Me)K,EI,yHapO,EI,HbIMI/I CTaHgapTamMmu
dvrHaHCOBOM oT4eTHOCTY (Banee — «MC®dO»).

MNPUHLUMNbI OLLEHKN ®UHAHCOBbIX MOKA3ATEJIEN

KoHconnanpoBaHHas GuHaHCOBas OTYETHOCTb MOArOTOB/IEHA B COOTBETCTBMM C MPUHLMUIMOM y4yeTa no pakTU4yeckmmM 3aTparam, 3a
nckoveHneM GUHaHCOBbIX UHCTPYMEHTOB, OLLEHMBAEMbIX MO CNPaBeAIMBO CTOMMOCTU, USMEHEHWS KOTOPOI 0TPaXatTCs B COCTaBe
npuobLINM UK yobITKa 32 NepUoL, OTPaXXeHHbIX MO CNPaBea/IMBO CTOMMOCTU, U 30aHWNIN, OTPAXEHHbIX N0 NEPEOLLEHEHHON CTOMMOCTU.

®YHKUMOHAJIbHAS BAJTIOTA U BAJTIOTA NMPEACTABJIEHUA AAHHbBIX KOHCOJIMAUPOBAHHOWM
DOUHAHCOBOU OTHYHETHOCTHU

®dyHKUMOHaNbLHOW BanmoTon BaHka 1 ero [o4epHero NpeanpusaTrs SBASETCH POCCUINCKUIA pyOIib, KOTOPbIN, ABNSSICh HALMOHAbHOW
BantoTon Poccuiickon Pepepaumnm, Hamnyywimm obpa3om oTpakaeT 3KOHOMUYECKYIO CYLLHOCTb 60JIbLUMHCTBA NPOBOAUMbIX [pynnor
onepaumin N CBA3aHHbIX C HUMU 06CTOATENbCTB, BAUSIOLLMX HA €€ AeATENIbHOCTb.

Poccuinckunia pybnb ABngeTCs Takxe BaloTOM NpeACcTaBNeHNs LaHHbIX HACTOSLLEN KOHCONNANPOBAHHOW PUHAHCOBOI OTYETHOCTU.
Bce paHHble KOHCONMANPOBAaHHOM GUHAHCOBOW OTYETHOCTU OKPYTJIEHbLI C TOYHOCTLIO [0 LieSbIX ThiCaY pyonei.
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USE OF ESTIMATES AND JUDGMENTS

The preparation of consolidated financial statements in conformity with IFRS requires management to make judgments, estimates
and assumptions that affect the application of accounting policies and the reported amounts of assets, liabilities, income and expens-
es. Actual results could differ from those estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised
in the period in which the estimates are revised and in any future periods affected.

Information about significant areas of estimation uncertainty and critical judgments in applying accounting policies is described
in the following notes:

— loan impairment estimates — note 12

— estimates of fair value of financial instruments — note 30
— buildings valuation estimates — note 14

— tax contingency estimates — note 27.

CHANGES IN ACCOUNTING POLICIES AND PRESENTATION

The Group adopted the following new standards and amendments to standards, including any consequential amendments
to other standards, with a date of initial application of 1 January 2013.

— IFRS 10 Consolidated Financial statements (see (i))

— IFRS 12 Disclosure of Interests in Other Entities (see (ii))

— IFRS 13 Fair Value Measurements (see (iii))

— Presentation of Items of Other Comprehensive Income (Amendments to IAS 1 Presentation of Financial Statements) (see (iv))
— Financial Instruments: Disclosures — Offsetting Financial Assets and Financial Liabilities (Amendments to IFRS 7) (see (v)).
The nature and the effect of the changes are explained below.

(i) Subsidiaries

As a result of adoption of IFRS 10, the Group changed its accounting policy with respect to determining whether it has control over
and consequently whether it consolidates its investees. IFRS 10 introduces a new control model that is applicable to all investees.

In accordance with the transitional provisions of IFRS 10, the Group reassessed the control conclusion for its investees as at
1 January 2013. The Group determined that its consolidated group structure remained unchanged under IFRS 10, and as a result,
the consolidated financial statements are unaffected.

(ii) Disclosure of Interests in Other Entities

The new IFRS 12 standard contains disclosure requirements for entities that have interests in subsidiaries, joint arrangements,
associates and unconsolidated structured entities. Interests are widely defined as contractual and non-contractual involvement that
exposes an entity to variability of returns from the performance of the other entity. The expanded and new disclosure requirements aim
to provide information to enable the users to evaluate the nature of risks associated with an entity’s interests in other entities and the
effects of those interests on the entity’s financial position, financial performance and cash flows.

The standard does not have a significant impact on the consolidated financial statements.

(iii) Fair value measurement

IFRS 13 establishes a single framework for measuring fair value and making disclosures about fair value measurements, when such
measurements are required or permitted by other IFRSs. In particular, it unifies the definition of fair value as the price that would
be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date.
It also replaces and expands the disclosure requirements about fair value measurements in other IFRSs, including IFRS 7 Financial
Instruments: Disclosures. (see note 30).

As a result, the Group adopted a new definition of fair value, as set out in note 3. The change had no significant impact on the mea-
surements of assets and liabilities. However, the Group included new disclosures in the consolidated financial statements that are
required under IFRS 13, comparatives not restated.

(iv) Presentation of items of other comprehensive income

As a result of the amendments to IAS 1, the Group modified the presentation of items of other comprehensive income in its consol-
idated statement of profit or loss and other comprehensive income, to present separately items that would be reclassified to profit
or loss in the future from those that would never be. Comparative information is also re-presented accordingly.

(v) Financial instruments: Disclosures — Offsetting financial assets and financial liabilities

Amendments to IFRS 7 Financial Instruments: Disclosures — Offsetting Financial Assets and Financial Liabilities introduced new
disclosure requirements for financial assets and liabilities that are offset in the statement of financial position or subject to master
netting arrangements or similar agreements.

The Group presented the required disclosures in these consolidated financial statements.
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MCMOJIb3OBAHUE OLLEHOK U CY)KAEHUN

MoarotoBka KOHCONMAMPOBAHHOW BUHAHCOBOW OTYETHOCTU B COOTBETCTBUM C TpeboBaHusmm MC®PO oba3biBaeT pykoBOACTBO
Oenatb CYXAEHWsl, PaCHETHbIE OLEHKN 1 AONYLLEeHNUS, BAMSIOLMNE HA NPUMEHEHNE YHETHOW NOSNTUKM U BEIMYMHY NPEACTaBNEHHbIX
B KOHCONMNAMPOBAHHOW GUHAHCOBOW OTYETHOCTU aKTUBOB U 00S3aTENLCTB, AOXOAOB U pacxonoB. MakTuyeckne pesynbraTbl MOryT
OT/IMYaTLCH OT YKa3aHHbIX OLEHOK.

OueHKU 1 Nexalime B X OCHOBE A0MyLLEeHNs NepecMaTprBaloTCs Ha peryJsiapHoin ocHoBe. KoppekTMPOBKM B OLLEHKaX MPU3HaTCH
B TOM OTHYETHOM MNepunoae, B KOTOPOM BOblivi NIEPECMOTPEHbLI COOTBETCTBYIOLLIME OLEHKN, U B JIIOObLIX MOCNeAyoLWmnX Nepruoaax, Kotopbie
OHM 3aTparunBsaior.

MepeuncneHHole ganee lMprvMevaHus NPeACTaBAAOT MHGOOPMALMIO B OTHOLIEHUW CYLECTBEHHbIX HeonpeaesieHHbIX OLEeHOK
N KPUTUHECKNX MOTUBUPOBAHHbBIX CYXXAEHNN NPY MPMMEHEHWM MNONOXEHWI YHETHOW NOANTUKN:

— B YyacTu obecueHeHns kpeanToB — MNpumevaHme 12;

— B 4aCTW OLLEHKM CNpaBeaJsiMBOn CTOUMMOCTU GUHAHCOBBLIX NHCTPYMeHTOB — lNMpumeyanne 30;
— B YacTV NepeoueHkn 3gaHmin — MNMpumeyanme 14;

— B 4aCTW YCIOBHbIX HANOroBbIX 06513aTenbCcTB — [MpumedaHune 27.

U3MEHEHUE Y4ETHOM NOJIUTUKU N NOPAAKA NPEACTABJIEHUA AAHHbIX

[pynna npuHsna cnenyioLime HOBblE CTaHAAPThI 1 MOMPaBKy K CTaHAapTaMm, BKJoYas nobble nocnenyioLlime nonpaBkn K Npoymm
cTaHpapTam, ¢ 4aTon nepBoHadvasnbHoro npumeHeHns 1 aueapsa 2013 roga.

— MC®O (IFRS) 10 «<KoHconnanpoBaHHas druHaHcoBasi OTYETHOCTb> (CM. (i));
— MC®O (IFRS) 12 «PackpbiTre nHdopmaumnm o 4onsx y4acTus B Apyrux npeanpusatmax» (cm. (ii));
— MC®O (IFRS) 13 «OueHka cnpaBeaanBoii CTouMocTu» (CM. (iii));

— MNonpaekn k MCPO (IAS) 1 «MpencTaBneHne GrUHAHCOBON OTYETHOCTU» — «[1peacTaBneHne cTaTel NPOYEro COBOKYMHOMO OX04a»
(c™m. (iv));
— Monpaeku k MC®O (IFRS) 7 «duHaHCOBbIE MHCTPYMEHTLI: packpbiTve nHbopmaumm» — «Baanmosavyet GprHaHCOBbLIX akTUBOB

1 GVHAHCOBbLIX 0653aTENLCTB» (CM. (V)).
XapakTep v BASHME yKa3aHHbIX UBMEHEHUI NPEACTaBEHbI fanee.
(i) AoyepHue npeanpuaTmnsa

B cBa3u ¢ npumeHeHnem MCDO (IFRS) 10 pynna nameHuna CBOIO YYETHYIO NMOSNTUKY B OTHOLUEHUM OnpeaesieHns Toro, UMeeT
nv [pynna KoHTposb Hag 06bekTaMu MHBECTULMIA U, COOTBETCTBEHHO, ByaeT nu nx koHconnamposatb. MCPO (IFRS) 10 BBooUT HOBYIO
MOZEeNb KOHTPOS MPUMEHUTESIbHO KO BCEM 00BbEKTAM UHBECTULMIA.

B cooTtBeTCcTBUM C nepexodHbiMu nonoxeHuammn MCPO (IFRS) 10 Mpynna nepecmoTpena 3akiio4yeHne 0 Hann4ymm KOHTPONS Haf
06bekTaMn MHBECTULMIA MO cocTosiHMio Ha 1 sHBaps 2013 ropa. PykoBoacTBo onpenenuno, 41o B cootBeTctBumn ¢ MC®PO (IFRS) 10
CTpyKTypa Mpynmnbl, NOAroTaBAMBaoLLLEN KOHCONNANPOBAHHYO GUHAHCOBYIO OTYETHOCTb, OCTAETCS 6€3 UBMEHEHWIA, U, COOTBETCTBEHHO,
MC®O (IFRS) 10 He oka3biBaET BNNSHUS HA €€ KOHCONMAVNPOBAHHYIO GUHAHCOBYIO OTYETHOCTb.

(ii) PackpbiTne nupopmaumm o fO0NAX y4acTUS B APYrUX NpeanpuaTuax

HoBbin ctaHgapT MCDO (IFRS) 12 coaepxunT TpeboBaHns K packpbiTUio MHDOPMaLMK AN NPeanpuaTuii, UMeIoLWmMX 40N yHacTus
B [IOYEPHUX NPEANPUATUAX, COrNalleHnsX 0 COBMECTHOM AeATEIbHOCTM, aCCOLMMPOBAHHbLIX NPEANPUATUSX NIV HEKOHCONNANPYEMBbIX
CTPYKTYPUPOBAHHbLIX NPeAnpuaTuax. [Lonm yyactus onpenensioTcs WMpoKo 1 NpeacTaBnsioT co60ii AOroBOPHbIE UM HEA0rOBOPHbIE
OTHOLIEHUS, B pe3ysnbTaTe KOTOPbLIX NpeanpusaTne noasepraetcs pucky M3MeHeHns OX040B OT Pe3ynbLTaToB AeAaTeNbHOCTU APYroro
npeanpuaTrs. JonosHeHHbIE 1 HOBble TPEOOBaHMSA K PACKPbLITUIO MHDOPMAaLMK HAanpaBieHbl Ha TO, 4TOObI NPeA0CTaBUTbL Nob3oBaTe-
n99M GUHAHCOBOW OTYETHOCTU MHbOPMALMIO, KOTOPas MO3BOJIUT OLEHUTb MPUPOAY PUCKOB, CBA3AHHbIX C AONSMUN y4aCcTMs Npeanpus-
TUS B APYrUX NPeanpusiTusX, U BINSHUE AaHHbIX A0ei y4acTust Ha GUHAHCOBOE MONOXEHNE, GMHAHCOBbLIE PE3Y/bTAThbl AEATENbHOCTY
1 ABUXEHNE AEHEXHbIX CPEeACTB NPeanpusaTus.

HoBbI CTaHOAPT HE OKa3bIBAET CYLLLECTBEHHOIO BANSAHUSA HA KOHCONNMANPOBAHHYIO GUHAHCOBYIO OTYETHOCTb.
(iii) OueHka cnpaBef/IMBOA CTOMMOCTH

MC®O (IFRS) 13 BBOOUT eaMHYIl0 CUCTEMY YKa3aHWUi No oueHKe crpaBeasiMBon CTOMMOCTMU U packpbITUiO MHGOopmaummn 06 oueHke
cnpaBefiMBO CTOMMOCTMU, Koraa nogobHas oueHka TpebyeTcs unv paspelleHa apyrumm ctaHgaptamu. B yactHoctu, MCOO (IFRS)
13 yHnobunumpyeT onpeneneHne cnpaBennBoli CTOMMOCTU Kak LLEHbI, KOTopasi 6biia 6bl MolydyeHa npv NpoAaxe akTvBa UK yniade-
Ha nNpu nepegaye 0693aTeNbCTBA B YCJI0BUSAX OObIYHOW CAENKM MEXAY y4acTHMKaMKU pbiHKa Ha aaTty oueHkn. MC®PO (IFRS) 13 takxe
3aMeHSIeT U [ONOJHSAET CyLecTByoLWMe TpeOGOBaHNS K PACKPbLITUIO MHGOPMaLMn 06 OLLeHKe CripaBenJivBoi CTOMMOCTH, coaepXaLlm-
ecs B Apyrux ctaHgapTtax, Bknodas MCDO (IFRS) 7 «PuHaHCOBbIE MHCTPYMEHTLI: PackpbiTue nHdopmauun» (cM. Mpumedvanne 30).

B pesynbrarte pynna npuHana HoBoe onpeaeneHne cnpasenimBoii CTOMMOCTH, Kak onncaHo B Npumevanmn 3. JaHHOE n3aMeHeHne
He 0Ka3asio CYLLECTBEHHOI O BANSIHMS HA OLLEHKY aKTUBOB 1 06513aTeNbCTB. TeM He MeHee, [pynna BKJIoUYMIa HOBblE PACKPbITUS MHDOP-
MaLnu B KOHCONMMONPOBAHHYIO GMHAHCOBYIO OTYETHOCTb B COOTBETCTBUN C TpeboBaHuaMmn MCDO (IFRS) 13, cpaBHUTENbHbIE AAHHbIE
He nepecmaTpuBaloTCs.

(iv) MpenctaBneHune ctaTein Npo4Yero COBOKYNHOro aoxoaa

B cBsa3u ¢ npumeHeHnem nornpasok Kk MCPO (IAS) 1 Mpynna uameHuna npeacTaBieHne CTaTell MPOYero COBOKYMNMHOMO A0X0Aa
B KOHCONMAMPOBAHHOM OTYETE O NPUOBLIIY NN YOBITKE N MPOYEM COBOKYMHOM LOXOAE AJ1st TOro, 4HTOObI NPeACTaBUTb CTaTbM NMPOYEro
COBOKYMHOr0 A0X0A4a, KOTopble B OyayuieM MOryT ObiTb pekiiaccuduumpoBaHbl B COCTaB NpUObLIIM Unv ybbiTka, OTAENbHO OT Tex
cTaTel, KOTopble HUKOrAa He OyayT peknaccudurLmpoBaHbl B COCTaB NpubbIIv nnm yobiTka. NpeactaBneHne CpaBHUTENbHbIX JaHHbIX
Takxe 6bls10 UIBMEHEHO COOTBETCTBYIOLLMM 06Pa30M.

(v) PuHaHCOBbIE MHCTPYMEHTbI: pacKpbiTue uHdpopmauum — BaanmosayeT prMHaAHCOBbIX aKTUBOB U PUHAHCOBbIX 00513aTeNbCTB

Monpaskn k MCPO (IFRS) 7 «PuHaHCOBbIE MHCTPYMEHTLI: packpbiTne MHdopmaunm» — «BlanmosayetT GUHAHCOBbLIX akTUBOB
1 GUHAHCOBBLIX 0053aTENLCTB» BBOAAT HOBbIE TPEOOBAHNS K PACKPBLITUIO MHDOPMAaLMK B OTHOLLEHNN GUHAHCOBBLIX aKTUBOB 1N GUHAH-
COBbIX 06913aTENLCTB, KOTOPbIE B3aVIM0O3a4MTHIBAOTCH B OTYETE O GMHAHCOBOM MOJIOXEHUN N SBASIOTCH NPEAMETOM FreHEPasIbHOro
cornalleHus 0 B3anmMo3a4yeTe Nan aHanorMyHbIX COrnaLlleHnin.

pynna npencraeuna TpebyemMble packpbiTva MHGOopMaLUumy B JaHHO KOHCOINAMPOBAHHOM PUHAHCOBOI OTYETHOCTU.
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3 SIGNIFICANT ACCOUNTING POLICIES

The accounting policies set out below are applied consistently to all periods presented in these consolidated financial statements,
and are applied consistently by Group entities, except as explained in note 2, which addresses changes in accounting policies.

BASIS OF CONSOLIDATION
Subsidiaries

Subsidiaries are investees controlled by the Group. The Group controls an investee when it is exposed to, or has rights to, variable
returns from its involvement with the investee and has the ability to affect those returns through its power over the investee. In particu-
lar the Group consolidates investees that it controls on the basis of de facto circumstances. The financial statements of subsidiaries are
included in the consolidated financial statements from the date that control commences until the date that control ceases.

Transactions eliminated on consolidation

Intra-group balances and transactions, and any unrealised gains arising from intra-group transactions, are eliminated in preparing
the consolidated financial statements. Unrealised gains arising from transactions with associates are eliminated to the extent of the
Group’s interest in the enterprise. Unrealised gains resulting from transactions with associates are eliminated against the investment
in the associate. Unrealised losses are eliminated in the same way as unrealised gains except that they are only eliminated to the extent
that there is no evidence of impairment.

Non-controlling interests

Non-controlling interests are the equity in a subsidiary not attributable, directly or indirectly, to the Bank.

Non-controlling interests are presented in the consolidated statement of financial position within equity, separately from the equi-
ty attributable to equity holders of the Bank. Non-controlling interests in profit or loss and total comprehensive income are separately
disclosed in the consolidated statement of profit or loss and other comprehensive income.

FOREIGN CURRENCY

Transactions in foreign currencies are translated to the respective functional currencies of the Group entities at exchange rates at the
dates of the transactions. Monetary assets and liabilities denominated in foreign currencies at the reporting date are retranslated to the
functional currency at the exchange rate at that date. The foreign currency gain or loss on monetary items is the difference between
amortised cost in the functional currency at the beginning of the period, adjusted for effective interest and payments during the period,
and the amortised cost in foreign currency translated at the exchange rate at the end of the reporting period. Non-monetary assets and
liabilities denominated in foreign currencies that are measured at fair value are retranslated to the functional currency at the exchange
rate at the date that the fair value is determined. Foreign currency differences arising on retranslation are recognised in profit or loss,
except for differences arising on the retranslation of available-for-sale equity instruments unless the difference is due to impairment
in which case foreign currency differences that have been recognised in other comprehensive income are reclassified to profit or loss.

CASH AND CASH EQUIVALENTS

Cash and cash equivalents include cash on hand, unrestricted balances on correspondent nostro accounts with the CBR, banks
and other financial institutions and deposits with the CBR due within 30 days. For purposes of determining cash flows, the mandatory
reserve deposit with the CBR is not considered to be a cash equivalent due to restrictions on its withdrawability.

FINANCIAL INSTRUMENTS
Classification
Financial instruments at fair value through profit or loss are financial assets or liabilities that are:

— acquired or incurred principally for the purpose of selling or repurchasing in the near term

— part of a portfolio of identified financial instruments that are managed together and for which there is evidence of a recent actual
pattern of short-term profit-taking

— derivative financial instruments (except for derivative that is a financial guarantee contract or a designated and effective hedging
instruments) or,

— upon initial recognition, designated as at fair value through profit or loss.

The Group may designate financial assets and liabilities at fair value through profit or loss where either:

— the assets or liabilities are managed, evaluated and reported internally on a fair value basis,

— the designation eliminates or significantly reduces an accounting mismatch which would otherwise arise or,

— the asset or liability contains an embedded derivative that significantly modifies the cash flows that would otherwise be required
under the contract.

All trading derivatives in a net receivable position (positive fair value), as well as options purchased, are reported as assets. All
trading derivatives in a net payable position (negative fair value), as well as options written, are reported as liabilities.
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3 OCHOBHbIE NMOJIOXXEHNUA YYETHON NOJINTUKU

MonoxeHns y4eTHOM NONUTUKN, ONUCAHHbIE Aanee, NPUMEHSNUCh NpeanpusTusaMm Mpynnbl NocnefoBaTeslbHO BO BCEX OTYETHbIX
nepvopax, NPeacTaBfEHHbIX B HACTOALLEN KOHCONMAMPOBAHHOW (PUHAHCOBOM OTYETHOCTU, 3@ ONpPefefieHHbIMU UCKTIOYEHUAMMU,
yKazaHHbIMU B MpumeyaHnm 2, kacaioMMNCH UBMEHEHUM B y4ETHOM MNONINTUKE.

NMPUHLUMNBI KOHCOMIMOALUU
AloyepHue KoMnaHumn

LouyepHuMn NpeanpusTUSMUN SBASIOTCS 0OBbEKTLI MIHBECTULMIA, KOTOPbIE HAXOAATCS NOA KOHTposieM [pynnbl. [pynna KoHTponupyeT
006bEKT MHBECTULMIA, ecnu [pynna noasepxXeHa PUCKY, CBA3AaHHOMY C NepeMeHHbIM LOXOA0M OT y4yacTusi B 06bekTe UHBECTULNIA,
VN UMEET MpaBa Ha MoJsly4YeHne Takoro 0X0Aa, a TakXXe MMEET CMOCOOHOCTb OKa3blBaTb BVSIHUE HA BENIMYMHY YKa3aHHOIO 4,0X04a
NnocpeacTBOM UCMOJIb30BaHNSA CBOUX MOJTHOMOYNIA B OTHOLLIEHUM 06bekTa MHBECTULUMIA. B yacTHoCTK, Mpynna KoHconnanpyeT duHaH-
COBYIO OTYETHOCTb OO LEKTOB UHBECTULNIA, KOTOPbLIE OHA KOHTPONMPYET B CUITy PakTUHECKMX 06CTOATENLCTB. PUHAHCOBAsA OTYETHOCTD
[OYEePHUX NPeanpUsaTUA BKIIOYAETCS B KOHCOIMOANPOBaHHYIO PMHAHCOBYIO OTYETHOCTb Ha4YMHas C AaTbl GaKTUYECKOro yCTaHOBIEHUS
yKa3aHHOro KOHTPOJIS U A0 AaTbl GaKTUYECKOro NpekpaLLeHns KOHTPOJIS.

Onepauuu, UckJilo4aeMblie B NpoLecce KOHconugauum

Onepaunn Mexay ydacTHukamum pynnbl, ocTaTkn 3a0/KEHHOCTM MO TakMM onepauunsiM, a TakXke Hepeann3oBaHHble NpuUobIIN,
BO3HMKAIOLLME B NPOLLECCE COBEPLUEHNS YKa3aHHbIX Onepauunii, NCKI0HAIOTCHA B NPOLLECCE COCTaBNEHUS KOHCONNAMPOBAHHON du-
HaAHCOBOW OTYETHOCTU. Hepeann3oBaHHble NPUOLIIM OT onepaLmini C aCCoOLMMPOBAHHBIMU MPEANPUATUSMUN NCKIIOYAIOTCSA U3 KOHCO-
MAMPOBaHHOM GUHAHCOBOM OTYETHOCTM B pa3dmepe, paBHOM fone [pynnbl B AaHHbIX NpeanpusatTusax. HepeannsoBaHHble NpubbIImn
OT onepauunii ¢ aCCOLUNPOBAHHbIMU NMPEANPUATUSMUN UCKIIIOHAIOTCS U3 KOHCONMOMPOBAHHON (GUHAHCOBOW OTYETHOCTM B KOppe-
CMOHAEHLUMN CO CYETOM MHBECTULMIA B AaHHble npeanpuatus. HepeannsoBaHHble yObITKM UCKIOYAOTCS U3 KOHCONMANPOBAHHOW
(PUHAHCOBOWM OTYETHOCTU TaKUM Xe 06pa30M, HTO 1 NPUOLINN, UCKITIOYas ClyYan NOSIBAEHUS NPU3HAKoB 00eCLLEeHEHNS.

J,011 HEKOHTPONUPYIOLLUX aKLLMUOHEPOB

[0nv HEKOHTPONMPYIOLWMX aKLMOHEPOB NPeACTaBnsAoT coboi Kanutan B AoYepHeM NpeanpuaTuv, He NpUYnTaloLWmiics, NpPsSMo
1M onocpenoBaHHo, baHky.

L0nn HEKOHTPOJIMPYIOLWMX aKLMOHEPOB OTPaXalTCs B KOHCONIMANPOBAHHOM OT4YeTe 0 GUHAHCOBOM MOJIOXEHUM B COCTaBe Karnm-
Tana, oTAEeNbHO OT KanuTana, npuunTarLlerocs akunoHepam baHka. [Jonn HEKOHTPONMPYIOLMX aKLMOHEPOB B COCTaBe npubbinm
nnn ybbiTKa 1 06LLErO0 COBOKYMHOMO 4,0X04a OTPaXatoTCs OTAENIbHOW CTaTbeli B KOHCONUAMPOBAHHOM OTYETE O NPUOLIIM NN YObITKE
1 MPOYEM COBOKYMHOM [LOXOAE.

WHOCTPAHHAS BAJNTIOTA

Onepaunn B MHOCTPAHHOW BanTE MNEepeBOAATCH B COOTBETCTBYOLME PYHKLMOHANbHbIE BaMOTbl NPEeAnpUATUN, BXOAALLUX
B cocTaB [pynnbl, MO BajlOTHbIM KypcaMm, AEeNCTBOBaBLUMM Ha AaTbl COBEPLUEHMS onepaunin. [leHexHble akTuBbl 1 0653aTeNbCTBa,
BblpaXeHHbIE B MHOCTPAHHOWM BaloTe MO COCTOSIHUIO HA OTYETHYIO AaTy, NEPEBOAATCA B QYHKLMOHANBbHYIO BasloTy NO BaJOTHOMY
KypCy, AeNCTBOBaBLLUEMY Ha OTYETHYIO Aaty. Mpubbiab nan yobLITOK OT onepaumii C AEHEXHbIMU akTuBamm n ob6s3aTenlbCTBaMu, Bbl-
paXxeHHbIMW B MHOCTPAHHOW BastoTe, NpeacTaBnseT coboi pasHULy Mexay aMmopTU3MPOBAHHON CTOMMOCTbLIO B YHKLIMOHANbHOM
BaJIloTe MO COCTOSIHMIO Ha HavyaNlo nepmoaa, CKOPPEKTUPOBAHHOM Ha BENNYNHY HAYUCNEHHbIX N0 3P dEKTUBHOM CTaBKE NMPOLLEHTOB
1 BbIMaT B TEYEHME NMEPNOAA, N aMOPTU3MPOBAHHOM CTOMMOCTbBIO B MHOCTPAHHOM BantoTe, NepeBefeHHON B PYHKLUMOHANbHYIO BantoTy
no Ba/IlOTHOMY KYPCY MO COCTOSIHMIO Ha KOHEL, OTYETHOro nepuona. HepeHexHble akTuBbl U 0693aTeNbCTBA, BblPaXeHHbIE B UHO-
CTpaHHOI BanoTe, OLeHNBaemble Mo cnpaBenMBoi CTOUMOCTN, NepeBoaaTcs B GYHKUMOHANIbHYIO BaNOTy MO BaJIlOTHbIM KypcaMm,
[EeliCTBOBABLUMM Ha [aTbl OnpeneneHus cnpaBenMBoi cToumMocTu. KypcoBble pasHuLbl, BO3HUKAIOWME B pe3yfbTaTe nepesoja
B MIHOCTPaHHYI0 BaJIIOTY, OTPaXaloTcsi B COCTaBe NpuodbLiv nnm yobiTka, 3a UCKI0YEHEM PasHNL,, BO3HUKAIOLLMX NPV NepeBoe O0/1EBbIX
(PUHAHCOBLIX MHCTPYMEHTOB, UMEIOLLNXCS B HANTMYMM A5 NPOAAXM, 32 UCKIIIOYEHMEM Clly4YaeB, KOrga pasHuLa BO3HUKIA BCNeaCcTBME
obecueHeHusl, B cilydae 4ero KypcoBble pasHulbl, OTPaXeHHble B COCTaBe MPOYero COBOKYMHOMO A0xoAa, peknaccnduumpyoTcs
B COCTaB NpunbbLIIN UK yobITKA.

AOEHEXHbIE U MPUPABHEHHbIE K HUM CPEACTBA

JleHexHble 1 NpUpaBHEHHbIE K HUM CPeACTBa BKJIOYAIOT AEHEXHbIE CPEACTBA B Kacce, CBOOOAHbIE OCTATKM HA KOPPECNOHAEHTCKMUX
cuyeTax Tuna «HocTpo» B LIB P® 1 6aHkax un apyrux GrHaHCOBbLIX UHCTUTYTOB 1 cpeacTaa B LU PD, ¢ nepeBoHavanbHbIM CPOKOM Mora-
weHusa meHee 30 aHel. B uensx coctaBneHns ot4yeTa 0 ABUXEHUN JEHEXHbIX cpeacTB obsi3aTenbHble pe3epsbl B LB PO He paccma-
TPUBAIOTCS Kak AEHEXHbIE 1 MPUPABHEHHbIE K HUM CPEACTBA B CBSA3W C OrPaHNYEHUSIMN BO3MOXHOCTU UX UCMONb30BaHUS.

DOUHAHCOBbIE UHCTPYMEHTDI
Knaccudumkaumsa ¢puHaHCOBbIX UHCTPYMEHTOB

DurHaHCOBbIE UHCTPYMEHTbI, OLIEHMBAEMbIE M0 CrpPaBenNBON CTOUMOCTY, U3MEHEHWS] KOTOPOU OTpaXxaroTcsl B COCTaBe npubbiiv
nnu ybbiTKa 3a nepuos, NpeacTaBnaoT cobol GMHaHCOBbLIE akTHBbI UK 0693aTenbCTBa, KOTOPbIE:

— NprobpeTanTCs UM BO3HMKAIOT, M1aBHbIM 00pa3oMm, C Liefbio NPOAaXn Unu Belikyna B 6nmnxainiem byayLiem;

— SBSIOTCS 4YacTblo NOPThENsS MAEHTUPUUUPYEMbIX DUHAHCOBbLIX MHCTPYMEHTOB, YMNpaBisieMblX COBMECTHO, M MO KOTOPbIM
B He4aBHEM MPOLLIOM CYLLECTBYET 10Ka3aTeIbCTBO U3BeYEHUS MPUOLIN B KPATKOCPOYHOM NEPCreKTHBE;

— SABNSIOTCS NPOU3BOAHBIMY (32 UCKJIIOYEHMEM NMPOU3BOAHbIX UHCTPYMEHTOB, KOTOPbLIE SIBASIOTCS AOMrO0BOPaMun GUHaHCOBOM rapaH-
TV UM CO3AaHHBIMU 1 GaKTUYECKN UCMONb3YIOLUMMUCSH MHCTPYMEHTAMU XeAXXNPOBaHUS, ABNALLUMNCA 3PP eKTUBHbIMM); NGO

— ABNAOTCA B MOMEHT MepBOHaYaibHOro NPU3HaHUS ONpeaesieHHbIMU B KAaTErOpuio OLLEHNBAEMbIX MO CNpaBenJIMBON CTOMMOCTMH,
N3MEHeHUsl KOTOPOI OTpaxalTcsa B cocTaBe Npubbinmn nnan yosiTka 3a Nnepuoa.

lpynna moxeT onpeaentb GUHAHCOBbLIE aKTUBbLI U 00513aTeNbCTBA B KATErOPUIO OLIEHUBAEMBbIX MO CApaBeaIMBOi CTOMMOCTU,
M3MEHEHMS KOTOPOI OTPaxaloTCsl B COCTaBe NpubbIIM UKv yobiTKa 3a NEPUOL, ECN BbIMOJIHAETCS OAHO U3 CNEeAYIOLMX YCIIOBUIA:
— ynpaBfieHne akTuBamu unm o006a3aTesibCTBaMn, UX OLLEHKa U OTpaXXeHne BO BHYTPEHHUX OTYEeTax OCYLLECTBASIOTCA Ha OCHOBE
crnpaseasinBoii CTOMMOCTW;
— TakoW NMOAXOA MOJSIHOCTbIO UM CYLLLECTBEHHO ycTpaHaeT apdekT HECOOTBETCTBMS B OyXranTepckoM yvyeTe, KOTopoe nHave cy-
LecTBoBano Obl; Unm
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Management determines the appropriate classification of financial instruments in this category at the time of the initial recognition.
Derivative financial instruments and financial instruments designated as at fair value through profit or loss upon initial recognition
are not reclassified out of at fair value through profit or loss category. Financial assets that would have met the definition of loan
and receivables may be reclassified out of the fair value through profit or loss or available-for-sale category if the entity has an intention
and ability to hold it for the foreseeble future or until maturity. Other financial instruments may be reclassified out of at fair value through
profit or loss category only in rare circumstances. Rare circumstances arise from a single event that is unusual and highly unlikely
to recur in the near term.

Loans and receivables are non-derivative financial assets with fixed or determinable payments that are not quoted in an active
market, other than those that the Group:

— intends to sell immediately or in the near term

— upon initial recognition designates as at fair value through profit or loss

— upon initial recognition designates as available-for-sale or,

— may not recover substantially all of its initial investment, other than because of credit deterioration.

Held-to-maturity investments are non-derivative financial assets with fixed or determinable payments and fixed maturity that
the Group has the positive intention and ability to hold to maturity, other than those that:

— the Group upon initial recognition designates as at fair value through profit or loss
— the Group designates as available-for-sale or,
— meet the definition of loans and receivables.

Available-for-sale financial assets are those non-derivative financial assets that are designated as available-for-sale or are not classi-
fied as loans and receivables, held-to-maturity investments or financial instruments at fair value through profit or loss.

Recognition

Financial assets and liabilities are recognized in the consolidated statement of financial position when the Group becomes a party
to the contractual provisions of the instrument. All regular way purchases of financial assets are accounted for at the settlement date.

Measurement

A financial asset or liability is initially measured at its fair value plus, in the case of a financial asset or liability not at fair value through
profit or loss, transaction costs that are directly attributable to the acquisition or issue of the financial asset or liability.

Subsequent to initial recognition, financial assets, including derivatives that are assets, are measured at their fair values, without any
deduction for transaction costs that may be incurred on sale or other disposal, except for:

— loans and receivables which are measured at amortized cost using the effective interest method
— held-to-maturity investments that are measured at amortized cost using the effective interest method

— investments in equity instruments that do not have a quoted market price in an active market and whose fair value cannot be
reliably measured which are measured at cost.

All financial liabilities, other than those designated at fair value through profit or loss and financial liabilities that arise when a transfer
of a financial asset carried at fair value does not qualify for derecognition, are measured at amortized cost.

Amortised cost

The amortised cost of a financial asset or liability is the amount at which the financial asset or liability is measured at initial recog-
nition, minus principal repayments, plus or minus the cumulative amortisation using the effective interest method of any difference
between the initial amount recognised and the maturity amount, minus any reduction for impairment. Premiums and discounts, includ-
ing initial transaction costs, are included in the carrying amount of the related instrument and amortized based on the effective inter-
est rate of the instrument.
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— aKTMB MAn 0693aTeNbCTBO COAEPXUT BCTPOEHHbIN NPON3BOAHbLIA UHCTPYMEHT, KOTOPbI CYLLECTBEHHO N3MEHSIET NMOTOKN AeHEeX-
HbIX CPEACTB, KOTOPbIE MPY €ro OTCYTCTBUN OXMAANNCH Obl MO LOrOBOPY.

Bce npon3BoaHblEe MHCTPYMEHTbI, npegHa3Ha4YeHHble A1 TOProeauv, UMerowmne noaoxXnTenbHylo crnpasensinByrto CTOMMOCTb,
a Tak>Xe KYMNjeHHbIEe OMUMOHHbIE KOHTPaKTbl OTPaXatoTCH B KOHCONNANPOBAHHOW GUHAHCOBOW OTYETHOCTM Kak akTuBbl. Bce nponsso-
AHble MHCTPYMEHTbI, NpegHa3Ha4YeHHble 19 TOProBaun, nMetoLlme oTpmuaTesibHylo crpaseninByto CTOMMOCTDb, a Tak>XXe BbiNyLleHHble
OMNUMOHHbIE KOHTPaKTbl OTPaXatoTCsH B KOHCONMAMPOBAHHON GUHAHCOBOM OTYETHOCTM Kak o0b6s3aTtenbcTBa.

PykoBoACTBO onpenensieT KkaTeropumto, K KOTOPOn crenyet OTHECTU UHAHCOBLIA MHCTPYMEHT, B MOMEHT ero nepBoHaYasibHO-
ro npuaHaHus. Mpon3BoaHbIE MHCTPYMEHTHI U PUMHAHCOBLIE MHCTPYMEHTbI, B MOMEHT MEPBOHAYAJIbHOrO MPU3HAHUSA OTHECEHHbIE
B KATEropuio OLEHMBAEMbIX MO CNpaBeaSIMBOiN CTOMMOCTMW, MU3BMEHEHMS KOTOPOI OTPaxatoTCs B COCTaBe NpubbiIv Ui yobiTka 3a ne-
puoa, He peknaccuduumpyoTcs N3 Kateropmum GUHaHCOBbIX MHCTPYMEHTOB, OLIEHUBAEMbIX MO CNPaBEAINBON CTOMMOCTU, U3MEHE-
HNSI KOTOPOII OTPaXkalTcs B cocTaBe Npubbinn nnmn yobiTka 3a nepuof,. Ecnn prHaHcoBble akTUBLI OTBEYAIOT ONpeneneHno KpeauTos
n 0ebuTopckor 3a40/MKEHHOCTU, OHU MOTYT OblTb peknaccuduLMpoBaHbl N3 KaTeropnn GUHaAHCOBbIX UHCTPYMEHTOB, OLIEHMBaEe-
MbIX MO CNpaBeaSIMBO CTOMMOCTUN, U3BMEHEHUst KOTOPOI OTpaxatoTcsa B cocTaBe Npubbiin unmn youiTka 3a Nepuos, Uimr N3 kateropum
(pUHAHCOBLIX aKTUBOB, MMEIOLLMXCS B HANU4MK ANs npogaxu, ecnu Mpynna nMmeeT HamepeHve 1 BO3MOXHOCTb YAEepPXMBaTb AaHHbIE
aKkTMBbl B 0603p1MOM ByayLLEM UK A0 HACTYMIEHUS CPOKa X noraweHuns. NMpoyne prHaHCOBbIE MHCTPYMEHTbLI MOTYT ObITb pekJiac-
CcUbULMPOBAHbI U3 KAaTeropumn GUHAHCOBLIX MHCTPYMEHTOB, OL@HMBAEMbIX MO CpaBenMBOiN CTOMMOCTU, 3MEHEHMS KOTOPOi oTpa-
XalTCs B COCTaBe NpuobbIIv Uamv ybbiTka 3a neprof, TONbKO B PeAKUX Crydasx. Pegkmumm cnyydasMm SsBnsioTcs HeobblUHbIE e AVHNYHbIE
coObITUSA, MOBTOPEHME KOTOPLIX B O5vxkaiiiemM 6yayLieMm ManioBeposiTHO.

Kpeauntsi v nebutopckas 3a40/KeHHOCTb NMPeACTaBAT COO0 HENPON3BOAHbLIE aKTVBbI C GUKCUPOBAHHBLIMU UM ONPEAENEHHBIMA
naarexamu, He KOTUpyeMble Ha akTUBHO MYHKLMOHMPYIOLWEM PbIHKE, 3a UCKJIIOYEHNEM Tex, KoTopble [pynna:

— HamMepeBaeTCcs NpPoaaTh He3amMeaUTeNbHO UK B caMoM Bnnxaiiiem OyayLiem;

— B MOMEHT NMepBOHaYasibHOro NMpPU3HaHUsA ONpenenseT B KaTeropuio oLueHNBaeMbIX MO CrpaBeasIMBOiN CTOMMOCTU, NU3MEHEHUS
KOTOPOW OTpaxatloTcs B cocTaBe Npubbiiv nnm yobiTka 3a nepuoa;

— B MOMEHT NepBOHA4Yas/ibHOro NpmM3HaHna onpenendeT B KaTeropmio MUMerLwmnxca B Hann4imm ansd npoaaxu; nmbo

— Mo KOTopbIM Mpynna MoXeT He BO3MECTUTbL BCE NEPBOHAYasIbHO OCYLLECTB/IEHHbIE UHBECTULIUN MO NPUYMHaM, OTJIMYHbIM OT 06e-
CUEHeHusa KkpeanuTa.

UHBecTrumn, yaepxmBaemMblie 40 CPoKa rnoralieHus, NpeacTaBnsioT cob0l HENPOMU3BOAHbIE GUHAHCOBbLIE aKTUBbLI C GUKCUPOBAH-
HBIMW MK ONpPeaeNeHHbIMI NiaTexammn n GUKCMPOBaHHLIM CPOKOM NoralleHus, KoTopble Mpynna HamepeHa 1 cnocobHa yaepXxusaTb
[,0 HACTYMJIEHUS! CPOKa MoralleHnst, 3a UCKJIIDYEHNEM TeX, KOTOPbIE:

— B MOMEHT NepBOHaYanbLHOro NnpuaHaHus Npynna onpeaenseT B KaTEropuio OLLEHMBAEMBbIX MO CMpaBeaIMBOA CTOMMOCTU, U3MEHe-
HUSi KOTOPOUI OTPaXxarTcs B cocTaBe Npubbinn nnmn ybbiTka 3a nepunos;

— [pynna onpenenseT B KaTeropmio MMeoLLLMXCS B HANN4Ynu ANs npoaaxu; nmbo
— COOTBETCTBYIOT onpeaesieHnto KpeanTtoB n ,D,96VITOpCKO[;l 3a400J/KEHHOCTMW.

PuyHaHCOBbIE aKTUBbI, UMEIOLLINECS B HANIMYMA 4151 MPOAaXu, NPeacTaBnsioT co60i Te HenpPon3BoaHble GUHAHCOBbLIE aKTUBbI, KOTO-
pble onpeaensioTCs B KaTEropuio MMEILLNXCS B HANTMYMK ANS NPOAaxXW UK He NoANafaloT noj onpeaesieHne KpeguTos 1 ebuTtop-
CKOW 3a00J1IXEHHOCTU, NHBECTULNIA, YAEPXMBAEMbIX A0 CPOKA NoraleHuns, niv GUHaHCOBbIX UHCTPYMEHTOB, OLLEHMBAEMbIX MO crnpa-
BEAIMBOI CTOMMOCTW, U3MEHEHUSI KOTOPOI 0TPaxaloTCcs B COCTaBe NpuObINM nnv yobiTka 3a Nepuoa.

an/ISHaHI/Ie d)I/IHaHCOBbIX WHCTPYMEHTOB B KOHCOHMAMpOBaHHOﬁ dJMHaHCOBOﬁ OTYEeTHOCTU

®durHaHCOBbIE aKTUBbI M 0693aTENbCTBA OTPAXAOTCS B KOHCONNAMPOBAHHOM OTHYeTe 0 GMHAHCOBOM MONOXEeHUU, korga pynna BCTy-
naeT B OrOBOPHbIE OTHOLUEHWS, MPEAMETOM KOTOPbIX SABNSIOTCS yka3aHHble PUMHAHCOBbIE UHCTPYMEHTLI. BCce cnyyaun ctaHgapTHOro
npruobpeTeHnss GMHAHCOBbLIX aKTMBOB OTPAXaKTCs Ha AaTy OCYLLECTBIIEHNS PACHETOB.

OueHka cTOMMOCTU PUHAHCOBbLIX UHCTPYMEHTOB

®urHaHCOBLIN aKkTUB UK 0653aTeNbCTBO nepeBoHavYasnbHO OLeHunBaeTCca no CI'IpaBe,EI.J'II/IBOVI CTOMMOCTHM NMNkoC, B cny4vae (bI/IHaHCOBOFO
aKkTMBa Uy 0653aTenbCTBa, OLEHMBAEMOrO He Mo CﬂpaBe,ﬂ,ﬂMBOl‘fl CTOUMOCTUN, UBMEHEHUA KOTOpOI7I OTpa>katoTCHd B COCTaBe np|/|6b|n|/| mnn
y6bITKa 3a nepuon, 3atpartbl NO caesike, OTHOCMbIE HanpAamMyto K np|/|o6peTeHvuo 1NN BbIMNyCKY dUHAHCOBOro akTMBa nn obazarenbcTea.

[Mocne nepBoHaYanbHOro NPU3HaHMA GprUHaHCOBbIE aKTUBbI, BKJIHOYASA MPOU3BOAHbIE UHCTPYMEHTHI, ABASIOLLMECH aKTMBaMW, OLIEHMBaA-
I0OTCA NO nX cnpaBe;J,nleon cToumMocTu 6e3 BblHeTa Kaknx-nmoo 3arpar no caenkam, KoTopble Mornm ObITb MOHECEHDI B pe3ynbrarte npoaa-
K1 U HOTO BbIOLITUS, 32 UCKJTIOYEHUEM:

— KpeauToB 1 AebUTopcKon 3aZ0/MKEHHOCTN, KOTOPbIE OLLEHMBAIOTCS MO aMOPTU3MPOBAHHOW CTOMMOCTM C UCMOJIb30BaHNEM MeToaa
3P DEKTVBHON MNPOLLEHTHOW CTaBKW;

— WHBECTULNI, YOEPXKMBAEMbIX 40 CPOKA NOralleHnsl, KOTOpble OLLEHMBAIOTCS MO aMOPTU3NPOBAHHON CTOMMOCTU C UCMOJSIb30BAHNEM
mMeToaa 9P HEeKTUBHOM NPOLLEHTHON CTaBKWY;

— VHBECTULUMIA B [ONEBbLIE MHCTPYMEHTbI, HE UMEIOLLNE PbIHOYHBLIX KOTMPOBOK HA aKTUBHO PYHKUVOHMPYIOLWEM PbIHKE, 1 CNPaBeaIVBYIO
CTOMMOCTb KOTOPbIX HEJb35 ONpeaesinTb C AOCTAaTOYHON CTeNeHbIo yBepeHHOCTU. [1oao6HbIe MHCTPYMEHTLI OTPaXXaloTCsl B KOHCONMMAMPO-
BaHHOM (GUHAHCOBOM OTHETHOCTM NO PaKTUHECKUM 3aTpaTam.

Bce ¢uHaHcoBble 06593aTenbCTBA, 32 UCKIIIOHEHNEM (PUHAHCOBBLIX 00513aTENbCTB, OLLEHMBAEMbIX MO CrpaBeasiMBoi CTOMMOCTU, N3Me-
HEeHNs KOTOPO OTpaXxatTcs B cocTaBe Npuodbinv nnm yobiTka 3a neproa, U GuUHaAHCOBbIX 0683aTeNbCTB, BOSHMKAOLLNX, KOraa nepesom,
dUHAHCOBOro akTnBa, OTPAKEHHOrO MO CNpPaBenIMBOM CTOMMOCTU, HE OTBEYAET KPUTEPUSM MPEKPALLEHNS MPU3HAHUS, OLEHNBAKOTCS
no aMopPTU3NPOBAHHOM CTOMMOCTW.

AMOpPTU3MpPOBaHHas CTOMMOCTb

AMOPTN3NPOBaAHHAsA CTOMMOCTb GUHAHCOBOIO akTMBa UM 06583aTenbCTBa NpeacTaBnseT cobo CTOMMOCTb, MO KOTOPOI GUHAHCO-
Bblil aKTUB 1M 0653aTeNbCTBO OblIN OLEHEHBI B MOMEHT NMEPBOHAYaIbHOro NPU3HaHUS, 3a BbIYETOM BhINAaT OCHOBHOM CyMMbI 3240/~
XXEHHOCTU, CKOPPEKTUPOBAHHYIO HA BENNYNHY HAKOMIEHHO aMOpPTU3aL N PasHULLbI MexXay NepBOHAYaIbHO MPU3HAHHOM CTOMMOCTbLIO U
CTOMMOCTbBIO B MOMEHT NorallueHus, onpeaeneHHon ¢ MCNoib3oBaHneM metoaa ad@PeKTUBHOM NPOLLEHTHOW CTaBKN, a TAKXXe 32 BbIYETOM
ybbITKa OT 06ecLeHeHus. BenvunHa npeMuin n ANCKOHTOB, a TakxXe CyMMbl 3aTparT Mo cAefikam BKoYaloTcs B 6anaHCoBYO CTOMMOCTb
COOTBETCTBYIOLLLErO MHCTPYMEHTA U aMOPTUINPYIOTCS UCXoas U3 3P DEKTUBHON MPOLEHTHOM CTaBKN AAHHOTO MHCTPYMEHTA.
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Financial assets and liabilities carried at amortized cost consist principally of loans, cash and cash equivalents, mandatory reserve
with the CBR, placements with banks and other financial institutions, due to the CBR, deposits and balances from banks and other
financial institutions, current accounts and deposits from customers and other receivables and payables.

Financial assets or liabilities originated at interest rates different from market rates are re-measured at origination to their fair value,
being future interest payments and principal repayment(s) discounted at market interest rates for similar instruments. The difference
is credited or charged to profit or loss as gains or losses on origination of financial instruments at rates different from market rates.
Subsequently, the carrying amount of such assets or liabilities is adjusted for amortization of the gains/losses on origination and the
related income/expense is recorded in interest income/expense within profit or loss using the effective interest method.

Fair value measurement principles

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date in the principal, or in its absence, the most advantageous market to which the Group has access
at that date. The fair value of a liability reflects its non-performance risk.

When available, the Group measures the fair value of an instrument using quoted prices in an active market for that instrument.
A marketis regarded as active if transactions for the asset or liability take place with sufficient frequency and volume to provide pricing
information on an ongoing basis.

When there is no quoted price in an active market, the Group uses valuation techniques that maximise the use of relevant observable
inputs and minimise the use of unobservable inputs. The chosen valuation technique incorporates all the factors that market partici-
pants would take into account in these circumstances.

The best evidence of the fair value of a financial instrument at initial recognition is normally the transaction price, i.e., the fair val-
ue of the consideration given or received. If the Group determines that the fair value at initial recognition differs from the transaction
price and the fair value is evidenced neither by a quoted price in an active market for an identical asset or liability nor based on a valua-
tion technique that uses only data from observable markets, the financial instrument is initially measured at fair value, adjusted to defer
the difference between the fair value at initial recognition and the transaction price. Subsequently, that difference is recognised
in profit or loss on an appropriate basis over the life of the instrument but no later than when the valuation is supported wholly by observ-
able market data or the transaction is closed out.

If an asset or a liability measured at fair value has a bid price and an ask price, the Group measures assets and long positions
at the bid price and liabilities and short positions at the ask price.

Gains and losses on subsequent measurement
A gain or loss arising from a change in the fair value of a financial asset or liability is recognized as follows:
— again or loss on a financial instrument classified as at fair value through profit or loss is recognized in profit or loss

—againorloss onan available-for-sale financial asset is recognized as other comprehensive income in equity (except for impairment
losses and foreign exchange gains and losses on debt financial instruments available-for-sale) until the asset is derecognized, at which
time the cumulative gain or loss previously recognised in other comprehensive income in equity is recognized in profit or loss. Interest
in relation to an available-for-sale financial asset is recognized in profit or loss using the effective interest method.

For financial assets and liabilities carried at amortized cost, a gain or loss is recognized in profit or loss when the financial asset
or liability is derecognized or impaired, and through the amortization process.

Derecognition

The Group derecognises a financial asset when the contractual rights to the cash flows from the financial asset expire, or when
it transfers the financial asset in a transaction in which substantially all the risks and rewards of ownership of the financial asset are
transferred or in which the Group neither transfers nor retains substantially all the risks and rewards of ownership and it does not
retain control of the financial asset. Any interest in transferred financial assets that qualify for derecognition that is created or retained
by the Group is recognised as a separate asset or liability in the consolidated statement of financial position. The Group derecognises
a financial liability when its contractual obligations are discharged or cancelled or expire.

The Group enters into transactions whereby it transfers assets recognised on its consolidated statement of financial position, but
retains either all risks and rewards of the transferred assets or a portion of them. If all or substantially all risks and rewards are retained,
then the transferred assets are not derecognised.

In transactions where the Group neither retains nor transfers substantially all the risks and rewards of ownership of a financial asset,
it derecognises the asset if control over the asset is lost.

In transfers where control over the asset is retained, the Group continues to recognise the asset to the extent of its continuing involve-
ment, determined by the extent to which it is exposed to changes in the value of the transferred assets.

If the Group purchases its own debt, it is removed from the consolidated statement of financial position and the difference between
the carrying amount of the liability and the consideration paid is included in gains or losses arising from early retirement of debt.

The Group writes off assets deemed to be uncollectible.
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rOAOBOM OTHET 2013 KOHCOMAMPOBAHHAA GUHAHCOBAA OTHETHOCTb

®durHaHCcoBbIE aKTVBbI 1 0083aTeNIbCTBA, OLEHMBAEMbIE MO aMOPTU3VMPOBAHHOM CTOMMOCTU, COCTOSIT U3 KPeaUTOB, BbIAAHHbIX K-
€eHTaM, [EeHEXHbIX U NPUPaBHEHHbIX K HUM cpeacTBaM, 06si3aTeNbHbIX pe3epBoB B LUB PD, cyeToB 1 neno3nToB B HaHkax v Apyrux
(PUHAHCOBBLIX UHCTUTYTaxX, CHEeTOB 1 Aeno3uToB LB P®d, cueToB 1 1eno3nTtoB 6aHKOB 1 ApYrnx GUHAHCOBLIX MHCTUTYTOB, TEKYLLMX CHETOB
1 [eN0O3UTOB KJIMEHTOB 1 NpoYein 4eOUTOPCKOM N KpeAUTOPCKOM 3a40MKEHHOCTU.

®duHaHcoBbIE aKTUBbI UM 0053aTeNbCTBA, MOJIYYEHHbIE/BblAaHHbIE MO CTaBKaM, OT/MYHBLIM OT PbIHOYHbLIX, MEepPeoLeHNBaloTCs
Ha MOMEHT MOoJly4eHus/Bblaaqn Nno cnpaBenivBoin CTOMMOCTU, KOTopas NpeacTaBnseT coboi OyayLime CyMMbl niaTexen no npoLeHTam
1 OCHOBHOW CyMMe (OCHOBHbIM CyMMaM) 3a40/IKEHHOCTU, OUCKOHTUPOBAHHbIE MO PbIHOYHBIM NPOLEHTHBIM CTaBkamM Mo aHaNorMYHbIM
MHCTpYMeHTaM. Bo3HuKawLasa pasHuua oTpaxaeTcs B cocTaBe npubbiiv nnmn yobiTka kak npuobbiiib MM yObITOK OT NOly4YeHNs1/Bblaaqun
(GUHAHCOBbLIX MHCTPYMEHTOB MO CTaBKaM, OT/IMYHbIM OT PbIHOYHBLIX. BnocneactBumn 6anaHcoBas CTOMMOCTb TakMX akTMBOB UK 06s-
3aTenbCTB KOPPEKTMPYETCH HA CYMMY aMopTMU3auumn Npubbinuv/ybbiTka Ha MOMEHT MOoyYeHus/Bblaaqym, 1 COOTBETCTBYIOLLME OOXOObl/
pacxofbl OTpaxarTcsl B COCTaBe NPOLEHTHOrO 40X0o4a/pacxofa B cocTaBe npuodbiliv unm yobiTka ¢ UCMonb3oBaHMeM MeToaa adpdek-
TUBHOM NPOLLEHTHOM CTaBKU.

MpuHLUKMN OLEeHKN NO cnpaBeaAsINBOV CTOUMOCTU

CnpaBennBasi CTOUMOCTb NPeACcTaBAseT coboit LeHy, koTopas Obina 6bl NonyyeHa npy Npoaaxe akTuea Uan ynnadyeHa npu nepe-
naye 0653aTenbCTBa B YC/IOBUSAX 0ObIYHOM COENKN MeX Ay YHaCTHUKAMU pbiHKa Ha ATy OLEeHKN Ha OCHOBHOM PbIHKE UK, B Clly4ae ero
OTCYTCTBUS, Ha HaMboee BLIrOAHOM PbIHKE, K KOTOPOMY Yy [pynnbl eCTb AOCTYN Ha yKasaHHyto aaty. Cnpaeennveas CTOMMOCTb 06513a-
TENbCTBA OTPAXaeT PUCK EF0 HEBBLIMOJIHEHUS.

Hackonbko 9T0 BO3MOXHO, [pynna oueHnMBaeT cnpaBeasivByio CTOMMOCTb MHCTPYMEHTa C MCMNONb30BaHNEM KOTUPOBOK AAHHOIO
WHCTPYMEHTa Ha aKTUBHOM pPbIiHKE. PbIHOK NPU3HAEeTCs akTUBHbLIM B Clly4ae, eciv onepawmm no akTuey Ui 06a3aTensCTBY coBeplua-
I0TCS C [OCTATOYHOM 4YaCcTOTOl 1 B ,OCTAaTO4HOM 06bemMe AJiF onpeneneHns KOTMPOBOK Ha PErynspHO OCHOBE.

Mpn OTCYTCTBUM TEKYLLMX KOTUPOBOK HA aKTMBHOM pPbiHKE [Pyrnna Ucrnosib3yeT MeTodbl OLEeHKN, KOTOPble MakCUManbHO UCMOb3y-
0T Hab sl AaeMble UCXOOHbIE AiaHHbIe Y MUHMMASIbHO UCMONb3YI0T HeHab Mo 4aeMble UCXOAHbIE AaHHble. BbiOpaHHbIe MeToabl OLLEHKM
BKJIOHAIOT BCE aKTOpPbI, KOTOPbIE YYACTHUKN pPbiHKA NPUHAIM OGbl BO BHMMaHMeE B AaHHbIX 00CTOSATEIbCTBAX.

Jlyywinm cBMAETeNbCTBOM CMpPaBeAIMBOM CTOMMOCTY GUHAHCOBOIO MHCTPYMEHTA NMPY NePBOHAYaNIbHOM MPU3HAHUM 0ObIYHO ABNIS-
€TCs LeHa CAeNku, TO eCTb CNpaBenJsivBasi CTOMMOCTb BbIMJIQYEHHOMO UM NMOJTyYEHHOMO BO3MeLLeHUs. Ecnun [pynna onpenenseT, 4To
cnpaBeanvBas CTOMMOCTb NPW NePBOHaYaIbHOM MPU3HAHMN OT/INYAETCS OT LLeHbl CAENKN, U CrpaBeanBas CTOMMOCTb HE MOATBEPX-
[aeTcs TeKyLWUMN KOTUPOBKaMM Ha aKTUBHOM PbIHKE A1 aHaorMYHOro akTvea unmn 06s3aTeNbCcTBa U He OCHOBLIBAETCSA Ha MeToAax
OLLEHKM, NCTMOb3YIOLLMX TOJIbKO HaboAaeMble UCXOAHbIE AaHHble, GUHAHCOBLIN MHCTPYMEHT NepBOoHaYasibHO OLEeHUBaeTCs No cnpa-
BEJJINBOV CTOMMOCTU, CKOPPEKTUPOBAHHOM, YTOObI OTCPOUYUTL Pa3HULY MeXAy ClpaBenIMBO/ CTOMMOCTbLIO NP NepBOHaYabHOM
NPU3HaAHUN 1 LEeHOW caenku. MNocne nepBoHayanbHOro NPU3HaHUs pasHuLa OTPaXaeTcs B COCTaBe NpubbINM Unm yobiTka COOTBET-
CTBYyIOLLMM 06PA30M B TEHEHME BCEr0 CPOKa XM3HU UHCTPYMEHTA, HO HE MO34Hee MOMEHTa, KOrAa oueHKa MNOoSHOCTbIO NoATBEPXAa-
eTcsa HabnAaeMbIMU UCXOAHBIMM AAaHHBIMU U KOTAa onepauus yxe 3aBeplueHa.

Ecnu akTuB nnmn 0683aTenbCTBO, OLEHMBAEMbIe MO CrpaBeasiMBo CTOMMOCTU, MMEIOT LigHYy Chpoca 1 LieHy NpeaJsioXeHns, akTUBbI
M OJIMHHbIE MO3MLUM OLEHNBAIOTCA HA OCHOBAHUK LIEHbI Cnpoca, 06593aTenbcTBa U KOPOTKME NMO3ULMM OLEHMBAOTCS HA OCHOBaHUU
LeHbl NPeasioXeHns.

MpuGbINN 1 yObITKU, BOZHUKAIOLLUE NPU NOCeayloLlei oLueHKe

MpubbiIM Nnn ybbITKM, BO3HMKAKOLWME NPU U3MEHEHUN CMNPaBEAJIMBON CTOMMOCTUM (GUMHAHCOBOrO akTuMBa unu ob6si3aTenbcTBa,
oTpaxaloTcs cnenyowmnm o6pas3om:

— NpubbINIbL NN YOLITOK N0 GUHAHCOBOMY MHCTPYMEHTY, KaccuduumpoBaHHOMY B KAaTEropumio OLeHMBaEMbIX MO CNpPaBeaIMBON CTO-
MMOCTU, U3MEHEHUNsI KOTOPOI OTPaXaloTCs B COCTaBe NpubbiIv namn yobiTka 3a Nnepuom, oTpaxaeTcs B cOCTaBe Npubbinm nnm yobiTka;

— NpubbINb UK YBBITOK NO GMHAHCOBOMY aKTUBY, MMEIOLWEMYCS B HAIMYUWU ANA NPOAAXN, OTPaXaeTCs Kak npo4unii COBOKYMHbI
[,OXO0[, (32 UCKJIIOYEHNEM YOBITKOB OT 06eCLLeHeHMs U NPUBbINe nnx yobITKOB OT NepeBoa 0CTaTkoB B MHOCTPAHHOM BaftoTe No AoN-
roBbIM GUHAHCOBbLIM UHCTPYMEHTaM, UMEIOLLMMCS B HIM4UW A5 NPoAaxun) 0 MOMEHTa NpekpaLleHns NpuaHaHns akTiea C O4HO-
BPEMEHHbIM OTHECEHMEM HaKOMNEHHbIX NpuUobINen nnn yoeITKOB, paHee OTpaXaBLUMXCS B COCTaBe MPOYero COBOKYMHOro AOX04a,
B cOCTaB npubbiin nnn yobiTka. NMpoLeHTHbIe A0X0Abl N0 GUHAHCOBOMY akTMBY, UMEIOLLEMYCS B HANNYMM O IPOAAXM, OTPaxatTcs
B MOMEHT BO3HUKHOBEHMS B COCTaBe NpubbiIv Unn yobiTka ¢ UCNoJib30BaHeM MeToaa 9 dEKTUBHOM NPOLEHTHOM CTaBKMU.

Mo ¢urHaHCOBLIM akTBaM 1 0653aTENLCTBAM, OTPAXEHHBIM MO aMOPTU3NPOBAHHOM CTOMMOCTU, NPUOLINIb UK YOBITOK OTpaXxaeT-
Csi B cOCTaBe Npubbiv unv yobiTka B Ciydae npekpalieHns npuaHaHms nnm obecueHeHns GprHaHCOBOro akTuea Uin 0693aTenscTea,
a TakXe B NMpOoLLecce Ha4YMCeHNs COOTBETCTBYIOLLE aMOPTU3aLLUK.

MpekpalieHne Npu3HaHusa

lpynna npekpatiaeT npuaHaHne GUHAHCOBOr0 akTVBa B TOT MOMEHT, KOr4a OHa TEPSIET NPeayCMOTPEHHbIE LOrOBOPOM NpaBa Ha no-
TOKM AEHEXHbIX CPeACTB Mo AaHHOMY GUHAHCOBOMY akTuBy, 1Mo Korga oHa nepegaeT GUHAHCOBLIN akTMB B pe3ysibTaTe OCyLLecT-
BNEHWS CLENKN, B KOTOPOW ApYroi CTOPOHE NepenaloTcs NPakTUYeCcK BCe PUCKM U BbIroAbl, CBA3aHHbIE C MPaBOM COOCTBEHHOCTHU
Ha 9TOT GUHAHCOBbLIN aKTUB, UM B KOTOPO Mpynna H1U NnepeaaeT, HU COXPaHSEeT CYLLECTBEHHYIO 4YaCTb BCEX PUCKOB U BbIrof,, CBA3aH-
HbIX C MPaBOM COOCTBEHHOCTU Ha 3TOT PUHAHCOBEIN aKTUB, HO HE COXPAHSET KOHTPOJIb Hag, GUHAHCOBbLIM akTUBOM. Jllobas fons yya-
CTUS B NepefaHHbiX GMHAHCOBbLIX aKTMBaX, B OTHOLLEHUW KOTOPbIX COONI0Aa0TCS TPeOOBaHMS ANF NPeKpaLLeHs NPU3HAHNS, CO34aH-
Hasa MPynnoi nnn coxpaHMBLUAACA 3a Hel, NPU3HAEeTCa B Ka4ecTBe OTAEIbHOro akTmBa Uan 06s3aTenscTBa B KOHCOMAMPOBAHHOM
oTyeTe 0 GMHAHCOBOM MonoXeHuu. Mpynna npekpawiaeT npuaHaHne dGrHaHCOBOro oba3aTenbcTea, KOraa A40roBopHbIe 0653aTeslb-
CTBa Mo HEMY UCMOJIHAOTCS, aHHYIMPYIOTCS UM NPEeKpaLLaTCs.

lpynna 3aknoyaeT caenku, no ycnoBUsiM KOTOPbIX NepefaeT Npu3HaHHbIE B KOHCONMAVNPOBAHHOM OTYETE O GUHAHCOBOM MONOXE-
HUW aKTUBbI, HO NPW 3TOM coXpaHseT 3a co60li BCE UM YaCTb PUCKOB U BbIrO[, BbITEKAIOLWMX N3 NpaBa COOCTBEHHOCTN Ha nepeaaH-
Hble akTuBbI. [Py cCoxpaHeHn BCex Uin NpakTUYecKkn BCEX PUCKOB 1 BbIroA, Ipynna He npekpallaeT Nnpu3HaBaTh NepefaHHble akTUBbI.

Mpu coBepLUeHUN COENOK, MO YCNOBUSIM KOTOPLIX Mpynna He coxpaHsieT 3a coboil, HO U He NepefaeT NMPakTUYeCcKNn BCE PUCKMN
1 BbIrOAbl, BEITEKAOLME U3 NMpaBa COOCTBEHHOCTUN HA GUHAHCOBbLIV akTUB, MPU3HaHWE AAHHOIO akT1Ba NpekpatlaeTcs, ecnu Mpynna
noTtepsana KOHTPO/Ib Hal aKTUBOM.

Ecnn npu nepenaye aktmea prnna coxXpaHdaeT Hag HUM KOHTPOJIb, OHa NPoAoJIXXaeT Npu3HaBaTb akTUB B TOW CTENEHU, B KOTOpOI7I
OHa CcoxpaHuna 3a cobowm yyacTue B akTuBe, onpenensemMoe Kak cTeneHb NoABEPXKEHHOCTN MPynnbl UBMEHEHUAM €ro CTOMMOCTN.

Ecnu Mpynna npuobpeTtaeT coGCTBEHHOE A0NTOBOE 0693aTENbCTBO, TO OHO MCK/OYAETCH U3 KOHCONMANPOBAHHOMO OTYeTa O PUHAH-
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Repurchase and reverse repurchase agreements

Securities sold under sale and repurchase (repo) agreements are accounted for as secured financing transactions, with the securi-
ties retained in the consolidated statement of financial position and the counterparty liability included in amounts payable under repo
transactions within deposits and balances from banks or current accounts and deposits from customers, as appropriate. The differ-
ence between the sale and repurchase prices represents interest expense and is recognized in profit or loss over the term of the repo
agreement using the effective interest method.

Securities purchased under agreements to resell (reverse repo) are recorded as amounts receivable under reverse repo transactions
within loans to banks or loans to customers, as appropriate. The difference between the purchase and resale prices represents interest
income and is recognized in profit or loss over the term of the repo agreement using the effective interest method.

If assets purchased under an agreement to resell are sold to third parties, the obligation to return securities is recorded as a trading
liability and measured at fair value.

Derivative financial instruments

Derivative financial instruments include swaps, forwards, futures, spot transactions and options in interest rates, foreign exchanges,
precious metals and stock markets, and any combinations of these instruments.

Derivatives are initially recognised at fair value on the date on which a derivative contract is entered into and are subsequently remea-
sured at fair value. All derivatives are carried as assets when their fair value is positive and as liabilities when their fair value is negative.

Changes in the fair value of derivatives are recognised immediately in profit or loss.

Derivatives may be embedded in another contractual arrangement (a host contract). An embedded derivative is separated from
the host contract and is accounted for as a derivative if, and only if the economic characteristics and risks of the embedded derivative
are not closely related to the economic characteristics and risks of the host contract, a separate instrument with the same terms as
the embedded derivative would meet the definition of a derivative; and the combined instrument is not measured at fair value with
changes in fair value recognised in profit or loss. Derivatives embedded in financial assets or financial liabilities at fair value through
profit or loss are not separated.

Offsetting

Financial assets and liabilities are offset and the net amount reported in the consolidated statement of financial position when there
is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis, or realise the asset and
settle the liability simultaneously.

PRECIOUS METALS

Precious metals are stated at the lower of net realizable value and cost. The netrealizable value of precious metals is estimated based
on quoted market prices. The cost of precious metals is assigned using the first-in, first-out cost formula. Precious metals are record-
ed within other assets.

FINANCE LEASES

Where the Group is a lessor in a lease which transfers substantially all the risks and rewards incidental to ownership to the lessee,
the assets leased out are presented as a finance lease receivable and carried at the present value of the future lease payments.

The inception of the lease is the earlier of the date of the lease agreement and the date of commitment by the parties to the princi-
pal provisions of the lease. The commencement of the lease term is the date from which the lessee is entitled to exercise its right to use
the leased asset. However, if the property covered by the lease has yet to be constructed, installed or has not been acquired by
the Group, the commencement of the lease is deemed to be the date when construction and installation of the property is completed
or the property is acquired by the Group.

Before commencement date property and equipment acquired for future transfer to finance leases is recognised in the consolidat-
ed financial statements as property and equipment acquired for transfer to finance leases at cost.

On commencement of the lease term, when the Group entersinto a finance lease as a lessor, the present value of the lease payments
(net investment in leases) is recorded as part of loans to customers. The difference between the gross receivable and the present
value of the receivable is unearned finance income. Finance income is recognised over the term of the lease using the effective interest
method. Any advance payments made by the lessee prior to commencement of the lease are recorded as a reduction in the net invest-
mentin lease. Finance income from leases is recognised as part of interest income on loans to customers in profit or loss.
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COBOM MOJIOXEHUM, U pasHmLa Mexay 6anaHCcoBOW CTOMMOCTbIO 0693aTeNIbCTBa U ynia4yeHHbIM BO3MELLEHMEM BKIOHYAETCS B COCTaB
npubbINM NN yobiTKa OT AOCPOYHOro noratieHms obs3aTenbcTea.

Mpynna cnucelBaeT akTUBbI, KOTOPbIE NPU3HaHbI 6€3HAAEXHBIMY K B3bICKAHWIO.
Cpenku «PEMNO» u «o6paTtHoro PEMO»

LleHHble Oymaru, npogaHHble B pamMkax COrfalleHuii 0 npogaxe ¢ 06s3aTeNbCTBOM 0OpaTHOro Bbikyna (manee — caenku
«PEMO»), oTpaxaloTca kak onepawummn no npueneyeHnto GuHaHCUpoBaHus, 06ecnevyeHHOro 3a10romM LeHHbIX Gymar, Ipu 3TOM LLEH-
Hble ByMaru npoaoKaloT 0TpaxaTbCs B KOHCONMANPOBAHHOM OT4EeTE O GUHAHCOBOM MOIOXEHUUN, @ 0693aTENBLCTBA NEPE KOHTPa-
reHTamMu, BKJIIOYEHHbIE B COCTaB KPEeAUTOPCKOM 3a40/MKEHHOCTHY No caenkam «PEMO», oTpaxaloTca B cocTaBe CHETOB M AEMO3MTOB
©aHKOB UM TEKYLLUX CYETOB 1 AEMNO3UTOB KJIMEHTOB B 3aBUCUMOCTM OT CUTyaLmMn. PazHuua mexay LLeHo Npoaaxu u LLeHo obpart-
HOro BblKyrna npeacTaBiseT coO0i NPOLEHTHbIN pacxod 1 oTpaXaeTcs B cocTaBe Npubbiin nnu yobiTka 3a nepnoa AencTeusa caoen-
kn «PEMO» ¢ ncnonb3oBaHnem metona apOEeKTUBHON NPOLEHTHON CTaBKU.

LleHHble Bymaru, npnobpeTeHHble B paMkax COrflalleHnin 0 NoKynke ¢ 0693aTeNbCTBOM 06paTHOW Npofaxu (fanee — coenku
«obpaTHoro PEMNO»), BKJlOYEHHbIE B COCTaB AebMTOPCKOM 3a40/KEHHOCTM No caenkam «obpatHoro PEMO», oTpaxatoTcs B cocTa-
Be KPeaAUTOB, BblAaHHbIX HaHKaM, NN KPeAUTOB, BblAAaHHbIX KIMEHTaM, B 3aBUCMMOCTU OT CUTyauuun. PasHmnua mexay LLeHon nokyn-
KV 1 LLeHO 06paTHOM Npoaaxu npeacTaBnseT co60M NPOLEHTHLIM AOX0A U OTPpaXxaeTcs B COCTaBe Npubbinv nnn yboiTka 3a nepmos,
nencteua caoenkmn «obpatHoro PEMO» ¢ ncnonb3oBaHvem metoaa aOPekTUBHON NPOLLEHTHOM CTaBKU.

Ecnu akTuBbl, NpMOBpPETEHHBIE B PaMKax COralleHuii 0 nokynke ¢ 0693aTenbCTBOM 06paTHOM NPoaaxu, NPOAATCS TPETbUM
CTOpOHaM, 0693aTeNbCTBO BEPHYTb LIEHHbIE OymMaru oTpaxaeTcs kak 0653aTenbCTBO, NpeAHa3Ha4YeHHOE A1 TOProB/n, U OLLEHU-
BAETCH MO CNpaBeMBO CTOMMOCTH.

MponsBoaHbIE MHCTPYMEHTbI

rlpOVISBO,ELHbIe MHCTPYMEHTbI BKJ1IOYAIOT B cebs coenkn «CBon», q)OpBap,D.HbIe KOHTPaKTbl 1 d)blO‘-IepCHble coenku, caenkn «cnoT»
M ONUMOHBbI Ha NPOUEHTHblEe CTaBKWN, MHOCTPAHHYIO BaJIlOTY, AparoueHHble MeTasijibl N LEeHHble 6ymar|/|, a TakXe ntobble KOMOUHaLUUK
paHee nepevYncneHHbIX UHCTPYMEHTOB.

Mpon3BoaHble MHCTPYMEHTLI NEPBOHAYaIbHO OTPaXaloTCs NO CrnpaBefIMBO CTOMMOCTU Ha AaTy 3ak/loYeHns CAEeNKM 1 BNOCnea-
CTBMW NePEeOoLEHNBAIOTCA MO CrpaBenIMBO CTOMMOCTU. BCe Npon3BOaAHbIE MHCTPYMEHTBI OTPaXatTCsH Kak akTuBbI, eCIn UX cnpa-
Be[IMBas CTOMMOCTb ABNAETCH NONOXUTENIbHON, U KaK OGHSaTeJ’IbCTBa, ecnn nx cnpasenineasg CTOMMOCTb SBASETCH OTPULLATENbHON.

M3meHeHna crnpaBennMBoin CTOMMOCTM MPOU3BOAHbLIX MHCTPYMEHTOB He3aMea /IMTeNbHO OTpaxatloTCs B CoCTaBe npubbiiv nnm
ybbITKA.

MNMpon3BoaHbIE NHCTPYMEHTHLI MOTYT ObITb BCTPOEHBI B APYroe AOrOBOPHOE OTHOLLEHWNE (fanee — «OCHOBHOM A0roBop»). BcTpoeH-
Hble NPOM3BOAHbIE MHCTPYMEHTbI BbIAENAIOTCS 13 OCHOBHOMO LLOrOBOPA M OTPaXatoTCsl B KOHCONMANPOBAHHOM GUHAHCOBOI OTYETHO-
CTW KaK CaMOCTOSATE/bHbIE MPOU3BOAHbIE UHCTPYMEHTbI B TOM U TOJIbKO B TOM CJly4ae, eCivi 9KOHOMUYECKME XapaKTePUCTUKN U PUCKN
BCTPOEHHOr0 NPOU3BOAHOI0 MHCTPYMEHTa He HaXOASATCS B TECHOW CBA3M C 9KOHOMUYECKMMU XapakTePUCTUKaMN 1 pUCKaMu OCHOB-
HOrO [IOroBOpPa, EC/N OTAEbHbIA MHCTPYMEHT C TEMU Xe CaMbIMU YCI0BUSIMU, YTO U BCTPOEHHbIN NPON3BOAHbIA MHCTPYMEHT, COOT-
BETCTBYET OnpenesieHnio NPon3BoAHON0 UHCTPYMEHTA, Y €CNV AaHHbIi COCTABHOWM MHCTPYMEHT HE OLLEHUBAETCS MO CNpaBesIMBOW
CTOMMOCTU, UBMEHEHMS KOTOPOI OTPaXarTCsi B COCTaBe NpubbINmM unn yobiTka 3a nepuo,. Npon3BoaHble MHCTPYMEHThI, BCTPOEHHbIE
B GUHAHCOBbIE aKTUBbI UM HGUHAHCOBbLIE 06513aTENBCTBA, OLLEHMBAEMbIE MO CMPaBeAIMBOV CTOMMOCTU, U3BMEHEHUS KOTOPOU OTpaxa-
l0TCSi B COCTaBe Npubblv 1 yobITKa, N3 OCHOBHOMO JOrOBOPA HE BbIAENSAOTCS.

B3anmo3auyeT akTUBOB U 0093aTenbCTB

®duHaHcoBbIE akTVBbLI U 06s13aTeNbLCTBA prnnbl B3aMM03a4nUTbIBAOTCA 1N OTpaXaklTCqd B KOHCONMMANPOBAHHOM OT4YeTE O cblecho-
BOM MOJIOXEHNN B CBEPHYTOM BUAE B TOM Clly4ae, eCJin A4 3TOro CyLecTBYyIOT topngnyeckmne ocCHoBaHUA N HaMepeHne CTOPOH ypery-
NnMpoBaTb 3a40J/IKEHHOCTb NyTEM B3anMMo3ayeTa nin peann3oBatb akTvB N UCMOJIHUTb 0653aTenbCTBO OAHOBPEMEHHO.

APArOLEHHbIE METAJU1bI

[paroueHHble MeTabl OTPAXAKOTCS MO HAMMEHbLLEN U3 ABYX BEIMYNH: YACTON CTOMMOCTN BOSMOXHOW NPoAaxun n GakTU4eCcknx
3aTpaTt Ha npuobpeTeHne. YucTtas CTOMMOCTb BO3MOXHOM NPOAAXN AparOLEHHbIX MeTassloB OLEHNMBAETCS Ha OCHOBE PbIHOYHbIX
KoTupoBOK. PakTnyeckne 3aTpaTtbl Ha NPUOBPETEHME ApParOLEHHbIX METaNIOB ONpeaensoTcs ¢ ucnonb3osaHnem metoga PUPO.
[lparoueHHble MeTasibl 0TPaXaloTCs B COCTaBe NPOYMX akTUBOB.

PUHAHCOBAS APEHAA (JIN3UHT)

Korpa Mpynna BbICTYnaeT B ponun nM3nHroaatens no hbvHaHCOBOMY SIM3UHIY, MO YCIIOBUSIM KOTOPOro Mpynna nepeaaeT npakTMyecky Bce pu-
CKM 1 BbIrofpl, CBA3aHHbIE C MPaBOM COOCTBEHHOCTM, JIM3NHIONOyYaTesto, akTvBbl, NepeAaHHble B IM3VHT, NPeaCcTaBAsoTcs Kak 4ebutop-
ckasi 3a40/KEHHOCTb MO GUHAHCOBOMY JIM3UHTY 1 OTPaXatoTCs Mo NPUBEAEHHON K TEKYLLEMY MOMEHTY CTOMMOCTM JIN3MHIOBbIX NAaTeXein.

[aToli BO3HUKHOBEHUSI IN3MHIOBbLIX OTHOLLEHN cumTaeTcs nMbo Aarta 3akJloyeHus 40roBopa nuauHra, nmbo gata coriacoBaHus
CTOPOHaMM BCEX CYLLECTBEHHbIX YCOBUIA IN3UHIa, B 3aBUCUMOCTU OT TOr0, Kakas N3 HUX HacTynuna paHbLue. Hayanom cpoka AencTBums
NIN3NHra cYMTaeTCs aara, HadmHas ¢ KOTOPOW NN3NHIronoyyYaTenib NoAy4aeT npasa Ha UCNOMb30BaHWE akTuUBa, B3ATOr0 B IN3UHE. Tem
He MeHee, ecnn ABSOLWEeEeCs NPEAMETOM NIM3NHIa MMYLLECTBO €ELLE He MOCTPOEHO, HE YCTAaHOBJIEHO UK He npuobpeTeHo Mpynnoin,
HayasioM cpokKa OeNCTBUSA NMN3NHIa CYNTAETCs AaTta OKOHYaHUS CTPOUTENbCTBA UM YCTAHOBKN MMYLLIECTBA, MO0 aata npnobpeTtenus
nmyuiectsa Npynnor.

[o patbl Havana cpoka GUHaHCOBOMO NN3NHIra OCHOBHbIE CPEeACTBA, MPUOBPETEeHHbIE C Liesblo Nocneayower nepeaayn B GuHaHco-
BbIli JIN3VHT, OTPaXalTCs B KOHCOMMAMPOBAHHOM PUHAHCOBOW OTYETHOCTM MO CTOMMOCTM NPUOBPETEeHNS B COCTaBE OCHOBHbIX CPEeACTB,
NprMoBpPETEHHLIX AN19 Nepeaayn B GUHAHCOBLIN JINSUNHT.

Korpa pynna BbICTynaeT B ponun nM3nHrogatens no GuHaHCOBOMY JIM3UHTY, B HaYasie cpoka AeNCcTBUA IN3NHra NpuBeaeHHas K Teky-
LLIEMY MOMEHTY CTOMMOCTb JIN3NHIOBbIX MaTEXeN (YUCTbIe MHBECTULMW B IN3UHT) OTPaXKaeTcs B COCTaBe KPEAUTOB, BblAAHHbBIX KIIMEH-
TaM. PasHnua mexay COBOKYMNHOM 1 NPUBEAEHHOM K TEKYLLLEMY MOMEHTY CTOMMOCTbIO MO IEXaLLNX NMOJTYHEHMIO TM3VHIOBbIX NiaTexe
npencTaenseT coboi HenoJsly4eHHbl GUHAHCOBLIN 0x0A4,. PUHAHCOBLIN NOX0A OTPaXaeTcs Ha MPOTAXEHUN CpoKa AeNCTBUS NIN3UHTa
C UCnonb30oBaHnemM MeTtona 3p@PeKTUBHON NPOLEHTHOW CTaBkW. Bce aBaHCOBbIE MnaTeXu, OCYLLECTB/IEHHbIE JIM3VMHIonosyyaTesnem
[0 HaYana cpoka AencTBUSA NN3NHIa, OTPaXaloTCA Kak YMEHbLLIEHME BENINYMNHBI YACTbIX UHBECTULUI B IN3UHT. PUHAHCOBBIN J0X0M4 OT -
31Hra OTpPaXxaeTcs B COCTaBe NPOLEHTHbIX JOXOAO0B MO KpeauTaMm, BbldaHHbIM KNMeHTaM, B COCTaBe NpuobIAn Unn yobiTka.
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PROPERTY AND EQUIPMENT
Owned assets

Iltems of property and equipment are stated at cost less accumulated depreciation and impairment losses, except for buildings,
which are stated at revalued amounts as described below.

Where an item of property and equipment comprises major components having different useful lives, they are accounted for as
separate items of property and equipment.

Leased assets

Leases under which the Group assumes substantially all the risks and rewards of ownership are classified as finance leases. Equip-
ment acquired by way of finance lease is stated at the amount equal to the lower of its fair value and the present value of the minimum
lease payments at inception of the lease, less accumulated depreciation and impairment losses.

Revaluation

Buildings are subject to revaluation on a regular basis. The frequency of revaluation depends on the movements in the fair values
of the buildings being revalued. A revaluation increase on a building is recognised as other comprehensive income directly in equity
except to the extent that it reverses a previous revaluation decrease recognised in profit or loss, in which case it is recognised in prof-
it or loss. A revaluation decrease on a building is recognised in profit or loss except to the extent that it reverses a previous revaluation
increase recognised as other comprehensive income, in which case it is recognised in other comprehensive income.

Depreciation

Depreciation is charged to profit or loss on a straight-line basis over the estimated useful lives of the individual assets. Depreciation
commences on the date of acquisition or, in respect of internally constructed assets, from the time an asset is completed and ready
for use. Land is not depreciated.

The estimated useful lives are as follows:
— buildings 20 years
— computer, vehicles and equipment, other 3 to 5 years

IMPAIRMENT

The Group assesses at the end of each reporting period whether there is any objective evidence that a financial asset or group
of financial assets is impaired. If any such evidence exists, the Group determines the amount of any impairment loss.

A financial asset or a group of financial assets is impaired and impairment losses are incurred if, and only if, there is objective
evidence of impairment as a result of one or more events that occurred after the initial recognition of the financial asset (a loss event)
and that event (or events) has had an impact on the estimated future cash flows of the financial asset or group of financial assets that
can be reliably estimated.

Objective evidence that financial assets are impaired can include default or delinquency by a borrower, breach of loan covenants
or conditions, restructuring of financial asset or group of financial assets that the Group would not otherwise consider, indications that
a borrower or issuer will enter bankruptcy, the disappearance of an active market for a security, deterioration in the value of collateral,
or other observable data relating to a group of assets such as adverse changes in the payment status of borrowers in the group, or eco-
nomic conditions that correlate with defaults in the group.

In addition, for an investment in an equity security available-for-sale a significant or prolonged decline in its fair value below its cost
is objective evidence of impairment.

Financial assets carried at amortized cost

Financial assets carried at amortized cost consist principally of loans and other receivables (loans and receivables). The Group
reviews its loans and receivables to assess impairment on a regular basis.

The Group first assesses whether objective evidence of impairment exists individually for loans and receivables that are individual-
ly significant, and individually or collectively for loans and receivables that are not individually significant. If the Group determines that
no objective evidence of impairment exists for an individually assessed loan or receivable, whether significant or not, itincludes the loan
or receivable in a group of loans and receivables with similar credit risk characteristics and collectively assesses them for impairment.
Loans and receivables that are individually assessed for impairment and for which an impairment loss is or continues to be recognised
are not included in a collective assessment of impairment.

If there is objective evidence that an impairment loss on a loan or receivable has been incurred, the amount of the loss is measured
as the difference between the carrying amount of the loan or receivable and the present value of estimated future cash flows including
amounts recoverable from guarantees and collateral discounted at the loan or receivable’s original effective interest rate. Contractu-
al cash flows and historical loss experience adjusted on the basis of relevant observable data that reflect current economic conditions
provide the basis for estimating expected cash flows.

In some cases the observable data required to estimate the amount of an impairment loss on a loan or receivable may be limited
or no longer fully relevant to current circumstances. This may be the case when a borrower is in financial difficulties and there is
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rOAOBOM OTHET 2013 KOHCOMAMPOBAHHAA GUHAHCOBAA OTHETHOCTb

OCHOBHbIE CPEACTBA
Co6CcTBEHHbIE aKTUBbI

O6bEKTbI OCHOBHbIX CPEACTB OTPaXatloTCs B KOHCONMAMPOBAHHOM GUHAHCOBOM OTHETHOCTU N0 PaKTUYECKUM 3aTpaTam 3a BblHETOM
HaKOMIEHHOW aMopTMU3aLnn 1 yobITKOB OT 06eCLIeHEeHNs], 32 UCKIIDYEHNEM 3[4aHW1IA, KOTOPbIE OTPaXatTCs Mo NepeoLeHeHHOoN CTou-
MOCTWU, KaK OMvcaHo fasnee.

B cny4dae ecnin 06BEeKT OCHOBHbIX CpeacTB COCTOUT U3 HECKOJIbKUX KOMMOHEHTOB, UMEIOLLIMX Pa3fINYHbBIA CPOK MNOAE3HOr0 MCNONb30-
BaHUA, TakKMe KOMIMOHEHTbI OTPa>kaloTCH KakK OTAe IbHble 006BbEKTHI OCHOBHbIX cpencTs.

ApeHAOBaHHbIe aKTuUBbI

ApeHga (MM3uHr), Mo YyCNoBUAM KOTOPOW K Mpynne nepexoasaT npakTU4eckn BCe PUCKM 1 BbIrodbl, BbiTEKaloLmMe U3 npaBa CoOCTBEH-
HOCTW, Knaccuounumpyetcs kak GUHaHCOBbLIN NN3MHI. OObEKTbI OCHOBHbIX CPEACTB, NPUOBpeTeHHblIe B paMKkax GUHAHCOBOMO JIN3UH-
ra, oTpaxatTCs B KOHCONNANPOBAHHON PUHAHCOBOM OTYETHOCTN B CYMME HaUMEHbLLEN U3 ABYX BEIMYUH: CMIPpaBenIMBO CTOUMMOCTH
WSV NPUBEAEHHON K TEKYLLLEMY MOMEHTY CTOMMOCTU MUHUMAaJTbHbBIX IM3UHIOBbIX MaTEeXen Ha AaTy Havyana apeHabl 3a BbIYETOM HaKO-
NieHHO amopTm3aLmm 1 yobITKOB OT 06eCcLeHeHus.

MepeoueHka

30aHua nogJsiexar nepeouegHke Ha perynspHoi ocHoBe. MepruoanMYHOCTbL MEepPeoLLeHKN 3aBUCUT OT U3MEHEHWUI CrnpaBeasivBol
CTOMMOCTY 34aHu1i, NoAnexalmx nepeoueHke. YeenmyeHne B pesynstarte nepeoueHkn CTOMMOCTM 34aHN, OTHOCSALMXCS K KaTero-
pumn «30aHus», 0TpaxaeTcss HEMNOCPEeACTBEHHO B COCTaBe NpPOYero COBOKYMHOro A0X04a, 3a UCKJII0YEHMEM CllyvyaeB, Korga npouc-
XOAUT BO3MELLEHME MPeablayLero CHUXEHUS B pesybTaTe NepeoLeHKn CTOMMOCTI yKa3aHHbIX 0O0bEKTOB, OTPaXEHHOro B COCTaBe
npuobbLINM Unu ybbiTka. B aToM criyyae pesynsTart NepeoLeHk oTpaxaeTcsa B cocTase npubbinm nnm yobitka. CHUXeHVE B pesynbTa-
Te NepeoLeHKNn CTOMMOCTHY 3[aHNIA, OTHOCALLMXCA K KaTeropum «3aaHus», 0TpaxaeTcs B cocTaBe Npubbiiv nnm yobiTka, 3a UCKoYe-
HMEM Ciy4yaes, Korga npouCXOAuT CnMcaHme NpeabliayLLero yBeimiyeHns B pesysibtaTe nepeoLeHkn CTOMMOCTM yKa3aHHbIX 06bekToB,
OTpaxXeHHOro B COCTaBe MNPOoYero COBOKYMHOro Aoxoaa. B aTom ciyyae pesynbraTt nepeoLeHkn 0TpaxaeTcs B COCTaBe MpoYero CoBo-
KYMHOro goxoaa.

AmopTusauus

AMOpTM3aLMS MO OCHOBHBLIM CPEACTBAM HAYMCNSETCs N0 MeTOAY PaBHOMEPHOIO Ha4YMC/IEHUS] B TEYEHME NpeanonaraeMoro cpoka
MX MOIE3HOMO MCMONb30BaHNA 1 OTPaXaeTcs B cocTaBe NpubbLiv unm yobiTka. AMOPTU3aLMSA HAuYMCAsSeTCs ¢ AaTbl NpuobpeTeHuns
00bekTa, a A1 00beKTOB OCHOBHbIX CPEACTB, BO3BEAEHHbIX XO39MCTBEHHbIM CNOCOOOM, — C MOMEHTA 3aBEpPLUEHUSs CTPOUTENbCTBA
0ObekTa 1 ero roTOBHOCTU K aKcryataumu. Mo 3emMenbHbIM yHacTkam aMmopTU3auuns He HAYNCTISIETCS.

CpOKI/I NMnone3HOoro NcnoJib3oBaHnA pa3iMvHbIX 00BHEKTOB OCHOBHbIX cpencTs MOryT OblTb npencTtaesneHbl creayoumnm o6pa30M.

— 3paHusa 20 net
— KomnbloTepsl, TpaHCMNOPTHLIE CPeAcTBa M 060pyaoBaHmne, Npoyne ot 3005 ner
OBECLIEHEHUE AKTUBOB

prnna Ha KOHeL, KaXxXa0ro oT4eTHOro nepmnona npoBognT OUEHKY Ha npeamMeT Hain4na O6'beKTVIBHbIX cCBUOETEeNIbCTB OGeCLI,eHeHVIﬂ
CDI/IHaHCOBOFO aKkTunea vnu rpynnbl CI)I/IHaHCOBbIX akTuBoB. B cny4dae cyuwecTtBoBaHUA I'IO,EI,06HbIX cBUAOETeNbCTB prnna oueHmnBaeT
pa3mep noboro yobITka OT 06ECLEHEHMS.

®urHaAHCOBEIN akTVB nau rpynna GUHaHCOBbLIX akTUBOB 00eCLLEeHNBAETCS, U YObITKM OT 06eCLEHEHNS UMEIOT MECTO UCKOUUTESb-
HO MpPY YCNOBUM CYLLLECTBOBAHNS 0ObEKTMBHbIX J,0Ka3aTeNbCTB 00eCLUEHeHUs B pe3ysTaTe O4HOrO UM HECKOJbKMX COBLITUI, NMpou-
30LWeaWwnx nocse nepeoHavanbHoOro NnpuaHaHus GUHaHCOBOro akTuBa (Cyyai HacTynneHus yobiTka), M Mpu yCIOBUW, YTO yKasaHHOe
cobbITME (MM COoBLITUA) NMENO BAUSHME Ha NpeanosiaraemMble Oyaylime noTokn AeHEeXHbIX CPeacTB No GUHAHCOBOMY akTUBY UN
rpynne GUHaHCOBbIX aKTUBOB, KOTOPOE BO3MOXHO OLLEHUTb C IOCTATOYHOW CTEMEHbIO HAAEXHOCTH.

O6bEKTMBHbIE CBMAETENLCTBA 06ecLeHeHNst PUHAHCOBLIX aKTMBOB MOTYT BK/lo4YaTh B ce0a HencnonHeHne 06a3atenbCTB (AedonT)
VAN NPOCPOYKM BbINAAT, AOMYLLIEHHbIE 332EMLLMKOM, HapyLleHNe 3aeMLLMKOM 06583aTenbCTB Mo AOroBOPY WM YCIOBUIA OOrOBOPa,
pecTpykTypm3aumnio GUHaHCOBOro akTMBa v rpynnbl GUHAHCOBLIX aKTUBOB Ha YC/IOBUSAX, KOTOPbIE B IO6OM Apyrom cnyyae Mpynna
He paccMaTpuBana 6bl, NPU3HaKN BO3MOXHOIo 6aHKPOTCTBA 3aEMLLMKA NI BMUTEHTA, UCHE3HOBEHME aKTUBHOMO PbIHKA A1 LEeHHOM
Oymaruv, CHUXEeHNe CTOMMOCTU 0OecneyeHns unu apyrve Habnogaemole OaHHble, OTHOCSLLMECS K FPyNne akTUBOB, Takne Kak yxym-
LeHe NIaTexecnocobHOCTN 3aeMLLMKOB, BXOAALWMX B FPYNNy, UM U3MEHEeHNe 39KOHOMMUYECKMX YCNOBUIA, KOTOPbIE KOPPEeNnpytoT
C HeUCNOJIHEeHNEM 0093aTesNbCTB (4ed0oNITOM) 3aeMLKaMu, BXOAALWMMM B YKa3aHHYI0 rpynmny.

CyLLEeCTBEHHOE MU MPOAOSIXUTESIbHOE CHUXEHWE CrpaBenMBoi CTOMMOCTU UHBECTULMN B AONIEBYIO LEHHYI0 Bymary, MMetoLLy-
I0CS B HANNYMM 4119 NPOAaXu, [0 CTOUMOCTIN HUXE hakTUYEeCKMX 3aTpaT No AaHHON ueHHOo Bymare sBnseTcs 06bekTUBHbLIM CBUAE-
TeNbCTBOM 06eCLeHeHus.

duHaHcoBble aKTUBbI, OTpaxaemblie no aMOpTMSMpOBaHHOVI cToMMoCTM

®dUHAHCOBbLIE aKTVBbI, OTPAXaeMble M0 aMOPTU3NPOBAHHOW CTOMMOCTU, COCTOSAT, MMaBHbIM 00Pa30oM, U3 KPEOWUTOB U Npoyein ae-
BGUTOPCKOW 3a0/IKEHHOCTH (Aanee — «kpeanTbl 1 4ebuTopckas 3a40SKEeHHOCTb»). [pynna perynspHo NPOBOAMT OLEHKY KpeauTos
1 0e6BUTOPCKO 3a10JIKEHHOCTH B LIE/IAX OMNpeaesieHns BO3MOXHOM0 06eCLeHeHns.

Mpynna BHayane oueHMBaeT HaM4Yne 06bEKTUBHbLIX [0KA3aTe/IbCTB 06ECLEHEeHUs OTAENbHO Mo KpeauTam 1 ebutopckoi 3anon-
XEHHOCTH, ABASIOLMMCS CYLLECTBEHHbIMU MO OTAEbHOCTU, U OTAENIbHO UV KOJIIEKTUBHO MO KpeauTam 1 AeOUTopckoi 3a40/1KEHHO -
CTU, HE ABJISIOLLMMCS CYLLIECTBEHHbIMW MO OTAENbHOCTU. B cnyyae ecnu pynna onpenenset oTcyTCTBUE 0ObEKTUBHbIX A0Ka3aTebCTB
obecuegHeHMsa No KpeauTy nam edbuTopckoi 3a40/1IKEHHOCTU, OLeHNBaeMbIM MO OTAENIbHOCTU, CYLLECTBEHHbIM U HET, KpeauT unm
nebutopckas 3a40/IKEHHOCTb BK/IOYaeTCs B rpynny KPeauToB U AeOUTOPCKOM 3a40/IKEHHOCTU C aHaNOrMYHbIMU XapakTepucTukamMm
KPeaMUTHOro prucka 1 oLeHnBaeTcsa Ha npeaMeT o6ecLieHeHNss B COCTaBe rpynmbl akTUBOB Ha KOMJIEKTUBHOM OCcHoBe. KpeauTsl n nebu-
Topckas 3a0J/1IXKEHHOCTb, OLLEHMBAEMbIE MO OTAEIbHOCTM Ha NpeaMeT 06ecLeHeHs, MO KOTOPbIM BO3HMKAET MW NMPOA0JIXAET Cyle-
CTBOBATh YObITOK OT 00ECLIEHEHMS, HE BK/IOYAIOTCS B KOMIIEKTUBHYIO OLIEHKY Ha NpeaMeT 00eCLeHeHs.

B cnydyae cyuwiectBoBaHNs 06bEKTUBHBIX [OKA3aTENbCTB HaNMM4Ms yobiTka OT 06eCUeHeHMs No KpeanTy v nebutopckoi 3agon-
XEHHOCTN CyMMa yObITKa N3MepseTcs Kak pasHuua mexay 6anaHCoBOM CTOMMOCTbIO KpeauTa unu 0eduTopckor 3a00KEeHHOCTU
1 NPUBEOEHHO K TeKyLLIeMY MOMEHTY CTOMMOCTbIO Npearnosnaraembix OyayLmx NOTOKOB AEHEXHbIX CPeACTB, BK/loYas BO3MELLaeMYyto
CTOMMOCTb rapaHTuin n obecnevyeHns, ANCKOHTUPOBAHHbIX C UCMONIb30BaHNEM NepBOoHaYanbHOM 3 HEKTUBHOM MPOLLEHTHON CTaBKM
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little available historical data relating to similar borrowers. In such cases, the Group uses its experience and judgment to estimate
the amount of any impairment loss.

All impairment losses in respect of loans and receivables are recognized in profit or loss and are only reversed if a subsequent
increase in recoverable amount can be related objectively to an event occurring after the impairment loss was recognised.

When a loan is uncollectable, it is written off against the related allowance for loan impairment. The Group writes off a loan balance
(and any related allowances for loan losses) when management determines that the loans are uncollectible and when all necessary
steps to collect the loan are completed.

Available-for-sale financial assets

Impairment losses on available-for-sale financial assets are recognised by transferring the cumulative loss that is recognised in
other comprehensive income to profit or loss as a reclassification adjustment. The cumulative loss that is reclassified from other
comprehensive income to profit or loss is the difference between the acquisition cost, net of any principal repayment and amortisation,
and the current fair value, less any impairment loss previously recognised in profit or loss. Changes in impairment provisions attribut-
able to time value are reflected as a component of interest income.

If, in a subsequent period, the fair value of an impaired available-for-sale debt security increases and the increase can be objectively
related to an event occurring after the impairment loss was recognised in profit or loss, the impairment loss is reversed, with the amount
of the reversal recognised in profit or loss. However, any subsequent recovery in the fair value of an impaired available-for-sale equity
security is recognised in other comprehensive income.

Financial assets carried at cost

Financial assets carried at cost include unquoted equity instruments included in available-for-sale financial assets that are not
carried at fair value because their fair value cannot be reliably measured. If there is objective evidence that such investments are
impaired, the impairment loss is calculated as the difference between the carrying amount of the investment and the present value
of the estimated future cash flows discounted at the current market rate of return for a similar financial asset.

Allimpairment losses in respect of these investments are recognized in profit or loss and cannot be reversed.

Non financial assets

Other non financial assets, other than deferred taxes, are assessed at each reporting date for any indications of impairment.
The recoverable amount of goodwill is estimated at each reporting date. The recoverable amount of non financial assets is the
greater of their fair value less costs to sell and value in use. In assessing value in use, the estimated future cash flows are discounted
to their present value using a pre-tax discount rate that reflects current market assessments of the time value of money and the risks
specific to the asset. For an asset that does not generate cash inflows largely independent of those from other assets, the recoverable
amountisdeterminedforthe cash-generating unittowhichtheassetbelongs. Animpairmentlossisrecognisedwhenthe carryingamount
of an asset or its cash-generating unit exceeds its recoverable amount.

All impairment losses in respect of non financial assets are recognized in profit or loss and reversed only if there has been a change
in the estimates used to determine the recoverable amount. Any impairment loss reversed is only reversed to the extent that the
asset’s carrying amount does not exceed the carrying amount that would have been determined, net of depreciation or amortisation,
if no impairment loss had been recognised.

PROVISIONS

A provision is recognised in the consolidated statement of financial position when the Group has a legal or constructive obligation
as a result of a past event, and it is probable that an outflow of economic benefits will be required to settle the obligation. If the effect
is material, provisions are determined by discounting the expected future cash flows at a pre-tax rate that reflects current market
assessments of the time value of money and, where appropriate, the risks specific to the liability.

A provision for restructuring is recognised when the Group has approved a detailed and formal restructuring plan, and the restructur-
ing either has commenced or has been announced publicly. Future operating costs are not provided for.

CREDIT RELATED COMMITMENTS

In the normal course of business, the Group enters into credit related commitments, comprising undrawn loan commitments, letters
of credit and guarantees, and provides other forms of credit insurance.
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rOAOBOM OTHET 2013 KOHCOMAMPOBAHHAA GUHAHCOBAA OTHETHOCTb

no KpeauTy nnm AebUTopckoin 3a40MKEHHOCTU. MOTOKN AEHEXHbIX CPeACTB B COOTBETCTBUN C YCIOBUSIMM 3aKJIIOYEHHbIX 4OTOBOPOB
N UCTOPUYECKWNIA ONbIT NOJSTlyYeHUs yObITKOB, CKOPPEKTUPOBAHHbIE HA OCHOBAHMM COOTBETCTBYIOLLEN MMEIOLLEeNca B Hanmumm nHbop-
Mauun, oTpaxatoLei TekyLme 3KOHOMUYECKNE YCOBKS, Cy>XaT OCHOBOW A5 onpeaeneHuns npeanonaraeMblix NOTOKOB AEHEXHbIX
CpencTs.

B psine cnyyaeB nmerowasicsa B Hannuum nHdopmaums, Heobxoaumas ans onpeneneHns Cymmel yoblTka OT 06eCLieHEHUS MO KPeauTy
nnu 0ebnuTopckKo 3af0/IKEHHOCTU, MOXET OblTb OrpaHMnyeHa nim 6onee He COOTBETCTBOBATb TEKYLLMM YCIOBUSIM 1 0OCTOATENLCTBAM.
MNopo6HOE MOXET UMETb MECTO B Cllyyae, ECNU 3aeMLLMK UCTbITbIBAET GUHAHCOBbLIE 3aTPYAHEHMS, @ 00bEM JOCTYNHOW nHbOpMaLmm
B OTHOLUEHWNM aHANOrMYHbIX 32EMLLNKOB OrpaHuyeH. B nogo6Hbix cnyyasx pynna Mcnonb3yeT CBOM ONbIT U CYXXAEHUS Ans onpenene-
HUS CyMMbI YObITK OT 00ECLLEHEHMS.

Bce ybbITKM OT 06ecLeHeHnst KpeanToB 1 AeOUTOPCKON 3a40/IKEHHOCTN OTPaXaloTCsA B COCTaBe NpuobIIn nnn yobiTka u nognexar
BOCCTAHOBJIEHWIO UCKIOYUTENBHO B TOM Cllydae, eciiv nocneayioliee yseanieHme BO3MeLaeMor CTOMMOCTU MOXET ObiTb 06bekTuB-
HO CBSI3aHO C COObITUEM, MPON3OLLEALLIMM NOCSe NPU3HAHNS YObITKOB OT 00EeCLIEHEHNS.

B cnyyae ecnu B3biCkaHve 3af0/1KEHHOCTM MO KPeAUTY HEBO3MOXHO, KPEAUT CMMCLIBAETCS 3a CYET COOTBETCTBYIOLLErO pesep-
Ba nof obecueHeHne kpeanToB. Takme KpeauTbl (1 Niobble COOTBETCTBYIOLME Pe3epBbl N0, 00ecLeHeHE KPEANTOB) CNUCHLIBAIOTCS
nocrne Toro, kak PyKkoBOACTBO OMNPeaenaeT, 4TO B3bICKaHNe 3a40/1KEHHOCTM MO KpeanTam HEBO3MOXHO, 1 OblNn 3aBepLUEHbI BCE HEOO-
XOZVMble NpoLenypbl No B3bICKAHMIO 3aL0/IKEHHOCTU MO KpeaUTaMm.

duHaHcoBbIe aKTUBbI, UMeloLlecs B HaIM4mMm gng npogaxmu

Y6bITKM OT 06ecLeHeHNst GUHAHCOBbIX aKTUBOB, MMEIOLLIMXCS B HANMYUWN ANS NPOAaXu, MPU3HaTCsA NOCPeACTBOM NepeBoaa Hako-
naeHHoro ybeiTka, NPU3HAHHOIo B COCTaBe MPOYero COBOKYMHOro AoxoAa, B COCTaB npubblan unm yobiTka B kKayecTse peknaccudu-
KaLMOHHOW KOPPEKTUPOBKK. HakomneHHbI yObITOK, peknaccubuumpyemMslini n3 coctasa npo4yero COBOKYMNHOMO A0X04a B COCTaB npu-
Oblnn unu ybbiTKa, NpeacTaBnseT coboi pasHuLy Mexay CTOMMOCTbIO MPUOBPEeTEHNS 32 BbINETOM JItOObIX BbIMiaT OCHOBHOW CYMMbI
1N aMopTU3aLMn 1 TEKYLLEN CnpaBenMBO CTOMMOCTbIO 3a BbIHETOM YObITKa OT 0OecLeHeHns, paHee NPU3HaHHOIo B cOCTaBe Nnpu-
OblIM UK yobITKa. MIaMeHeHus pe3epBa nog obecLeHeHne, OTHOCALWMECS K BDEMEHHOW CTOMMOCTU AieHer, 0TpaxaloTcs B Ka4ecTBe
KOMMOHEHTa MPOLLEHTHOr0 A0X04a.

B cnyyae ecnn B nocnenywuwem nepuoae cnparBennimpas CTOMMOCTb OOECLEHEHHOW A0NroBOM LEeHHOW Bymaru, umetrollencs
B HANN4YUW s NPOAAXu, BO3PACTET, U yBENIMYEHNE MOXET OblTb 0OLEKTUBHO CBA3AHO C COObITUEM, MPOU3OLLEALLMM MOCE NPU3Ha-
HUS1 yObITKA OT 0OECLIEHEHUS B COCTaBE NMPUOLINM UK yObITKa, YObITOK OT 00ECLEHEHMS BOCCTAHABINBAETCS, U BOCCTAHOBJIEHHAS
BENMYMHA NPU3HAETCS B COCTaBe npubbiin nnu yosiTka. OgHako nioboe nocneayoLliee BOCCTAHOBIEHNE CNPaBEANIBON CTOMMOCTH
06€eCLeHEHHO f0NeBO LLEHHO ByMaru, UMELLENCs B HannM41m 4 NpoAaxu, NPM3HaeTCcs B COCTABE NPOYEro COBOKYMHOMO oX0Aa.

duHaHCOBbIE aKTUBLI, OTPa)kaeMbie No pakTU4ecknum 3aTparam

®durHaHCOBbIE aKTUBbI, OTPaXaeMble Mo GakTUYeCKMM 3aTpaTtam, BKJOYaT HEKOTUPYEMbIE O0NEBbIE MHCTPYMEHTbI, BKJIOYEHHbIE
B COCTaB (MHAHCOBbIX aKTUBOB, UMEIOLLMXCS B HAMYMK O NPOOAXMW, KOTOPbIe HEe OTpaXatoTcs Mo cnpaBeasiMBO CTOMMOCTU, Mo-
CKOJIbKY X CripaBeninBas CTOMMOCTb HE MOXET ObITb OnpeAenieHa ¢ 4OCTaTO4YHOM CTeneHblo HaaeXHoCTU. B ciyyae Hanmumsa obbek-
TUBHbIX MPU3HAKOB TOrO, YTO NOAOOHbIE MHBECTULMN 06ECLIEHUINCE, YOBITOK OT 06ECLIEHEHMS PACCHUTLIBAETCS KaK pasHuLa Mexay
6a1aHCOBOI CTOMMOCTbIO MHBECTULNIA U MPUBEAEHHON K TEKYLLIEMY MOMEHTY CTOMMOCTbIO NpeanonaraeMbix 6yayLIMX NOTOKOB AEHEX-
HbIX CPEACTB, ANCKOHTMPOBAHHBIX C UCMOJIb30BaHNEM TEKYLLEN PIHOYHOM HOPMbI MPUOLIY MO aHANOrMYHLIM (PUHAHCOBLIM aKTMBaM.

Bce ybbITkM 0T 06eCLeHEeHNs yKa3aHHbIX MHBECTULMIA OTPaXaloTCs B COCTaBe Npubbiiv nnv yobiTka U He noajexaTt BOCCTaHOBIIEHMIO.
HedunHaHcoOBbIe aKTUBbI

Mpoure HedUHAHCOBbIE aKTMBbl, OT/IMYHbIE OT OT/IOXEHHbIX HaNOrOBbIX aKTUBOB, OLIEHMBAIOTCA MO COCTOSIHMIO Ha KaXAayto
OTYETHYIO AaTy Ha NpeaMeT HannyYns NpUsHakoB obecueHeHns. Boamelaemas CTOMMOCTb FyaBuUa OLLEHMBAETCS MO COCTOSHUIO Ha
Kaxxyto oT4eTHyto aaty. Boameliaemoi CToMMOCTbio HE(UMHAHCOBLIX aKTUBOB SIBNSIETCS BENMYMHA, Hanbonbluas nu3 cnpaesenineom
CTOMMOCTM 3a BbIHETOM PACXOA0B MO NPOAAXE U LLEHHOCTU OT UCMOb30BaHus. [py onpeaeneHnn LeHHOCTU OT UCMNOJIb30BaHUS Npes-
nonaraemMble GyayLive NOTOKU AEHEXHbIX CPeACTB AUCKOHTUPYIOTCS K UX NMPUBEAEHHON K TeKyLLeMy MOMEHTY CTOMMOCTU C UCMOJb-
30BaHMEM CTaBKM AUCKOHTUPOBAHUS [0 HANOroo0I0OXeHMSs, KOTOpas OTpaxaeT TEKYLLYIO PbIHOYHYIO OLleHKY BPEMEHHOI CTOMMOCTH
LEHEr 1 PUCKU, MPUCYLLME aHHOMY aKkTuBY. [1151 akTUBa, KOTOPbI HE FEHEPUPYET NPUTOK AEHEXHbIX CPEACTB, B 3HAYNTESIbHOM CTENEHN
HE3aBUCKMBbIX OT MOTOKOB AEHEXHbIX CPEACTB, FEHEPUPYEMBIX MPOYMMU aKTUBaMU, BO3MELLLaeEMasi CTOMMOCTb ONPEENAeTCs Mo rpyrn-
ne akTUBOB, MTEHEPUPYIOLLMX AEHEXHbIE CPEACTBA, K KOTOPbIM NMPUHAANEXNUT akTB. YOLITOK OT 06eCLIEHEHNS NPU3HAETCs, koraa 6a-
naHcoBasi CTOMMOCTb aKTVBa UM FPYNMbl aKTUBOB, FEHEPUPYIOLLMX AEHEXHbIE CPEACTBA, MPEBbILIAET ero BO3MeLLaemMyio CTOUMOCTb.

Bce yObITkM OT obecueHeHns HepMHAHCOBbLIX akTMBOB OTPaxaloTcs B cocTaBe npubbliv nam yobiTka 1 nognexaTt BOCCTAHOB-
JIEHWIO UCKJIIOYUTESIbHO B TOM CJly4ae, eC/in Npou3oLLIIv N3MEHEHUS B OLEHKax, UCMOob3yeMblX Npu onpeneneHnn Bo3MeL,aemMonm
cToumocTu. JTio60i yObITOK OT 0OecLeHeHns akTuea NOANEXUT BOCCTAHOB/IEHMIO B TOM 06beme, Npu KOTOPOM GanaHcoBas CTou-
MOCTb aKkT1Ba He NMpeBbllIaeT Takyio 6a/1aHCOBYO CTOMMOCTb (32 BbIHETOM aMopTU3aLmMm), KoTopas Cnoxunach 6bl, ecnv 6bl yObITOK
oT o6ecLeHeHnst He 6biN 0OTpaXkeH B KOHCONNAMPOBAHHON PUHAHCOBO OTHETHOCTU.

PE3EPBbI

PesepB oTpaxaeTcsa B KOHCONMAMPOBAHHOM OT4eTe 0 PUHAHCOBOM MOIOXEHUN B TOM Cllydae, korga y lpynnbl BO3HUKAET opuanye-
cKoe unn 06ocHoBaHHOE 0653aTeNbCTBO B pe3y/bTaTe NPOn3oLLIELLEero coobITUS U CyLLeCTBYeT BEPOSTHOCTb TOro, 4TO NoTpebyeTca
OTBJIEYEHME CPEACTB A1 UCMONIHEHNS AaHHOro 06s3aTenbcTBa. Ecnm cymma Takoro o6a3aTtenbcTea 3HauYMTebHa, TO pe3epBbl onpe-
OensioTcs NyTeM AMCKOHTUPOBAHUS NpeanofiaraeMbix OyayLimx NOTOKOB AEHEXHbIX CPEACTB C UCMOJIb30BaHMEM CTaBKWU OUCKOHTU-
pPOBaHMs 0O HANIOro060XEHMS, KOTOPasi OTPaXXaeT TEKYLLYIO PbIHOYHYIO OLLEHKY BPEMEHHOW CTOMMOCTU AEHET U, TAE 3TO NPUMEHMMO,
puckKu, nNpucyLime AaHHOMy 0653aTensbCTBYy.

PesepB nop pecTpykTypusaumio npu3HaeTcs B TOM nepuoae, koraa Mpynna yreepxaaet odulmanbHbli NogpoOHbIf niaH pecTpyk-
Typu3aumm 1 NpucTynaeT Kk ee NPoBEeAEHNIO UK NYONNYHO 0OBbSBASET O NPEeACcTOosLLEl pecTpykTypusauunmn. Peseps nopa 6yayuimne
ornepaunoHHble pacxoabl He GOpMUpPYETCS.

YCJIOBHbIE OBSI3ATEJIbCTBA KPEOUTHOIO XAPAKTEPA

B xofe ocyllecTBNeHMS TeKyLLEl XO3SNCTBEHHOM AeATEeNbHOCTU pynna npuHMMaeT Ha cebs ycnoBHble 0093aTeNnbCTBA KPeanuT-
HOro XxapakTepa, BK/oYatoLLMe HENCTONb30BaHHbIE KPEOUTHbIE JIMHUMW, aKKPEeAUTUBbLI U rapaHTun, 1 NPefoCTaBnseT apyrue Gopmbl
KPEeAUTHOro CTPaxoBaHus.

MprMedaHna K KOHCONMANPOBAHHOW GUHAHCOBOW OTYETHOCTM NO COCTOAHMIO Ha 31 aekabpa 2013 rona 1 3a 2013 roa, 49



ANNUAL REPORT 2013 CONSOLIDATED FINANCIAL STATEMENTS

Financial guarantees are contracts that require the Group to make specified payments to reimburse the holder for a loss it incurs
because a specified debtor fails to make payment when due in accordance with the terms of a debt instrument.

A financial guarantee liability is recognised initially at fair value net of associated transaction costs, and is measured subse-
quently at the higher of the amount initially recognised less cumulative amortisation or the amount of provision for losses under
the guarantee. Provisions for losses under financial guarantees and other credit related commitments are recognised when losses
are considered probable and can be measured reliably.

Financial guarantee liabilities and provisions for other credit related commitments are included in other liabilities.
Loan commitments are not recognised, except for the following:
— loan commitments that the Group designates as financial liabilities at fair value through profit or loss

— if the Group has a past practice of selling the assets resulting from its loan commitments shortly after origination, then the loan
commitments in the same class are treated as derivative instruments

— loan commitments that can be settled net in cash or by delivering or issuing another financial instrument
— commitments to provide a loan at a below-market interest rate.

SHARE CAPITAL

Ordinary shares are classified as equity. Incremental costs directly attributable to the issue of ordinary shares and share options
are recognised as a deduction from equity, net of any tax effects.

When share capital recognised as equity is repurchased, the amount of the consideration paid, including directly attributable costs,
isrecognised as a decrease in equity.

The ability of the Group to declare and pay dividends is subject to the rules and regulations of the Russian legislation.

Dividends in relation to ordinary shares are reflected as an appropriation of retained earnings in the period when they are declared.

TAXATION

Income tax comprises current and deferred tax. Income tax is recognised in profit or loss except to the extent that it relates to items
of other comprehensive income or transactions with shareholders recognised directly in equity, in which case it is recognised within
other comprehensive income or directly within equity.

Current tax expense is the expected tax payable on the taxable income for the year, using tax rates enacted or substantially enacted
at the reporting date, and any adjustment to tax payable in respect of previous years.

Deferred tax assets and liabilities are recognised in respect of temporary differences between the carrying amounts of assets
and liabilities for financial reporting purposes and the amounts used for taxation purposes. Deferred tax assets and liabilities are
not recognised for the following temporary differences: goodwill not deductible for tax purposes, the initial recognition of assets or
liabilities that affect neither accounting nor taxable profit and temporary differences related to investments in subsidiaries where
the parent is able to control the timing of the reversal of the temporary difference and it is probable that the temporary difference will
not reverse in the foreseeable future.

The measurement of deferred tax assets and liabilities reflects the tax consequences that would follow the manner in which the Group
expects, at the end of the reporting period, to recover or settle the carrying amount of its assets and liabilities.

Deferred tax assets and liabilities are measured at the tax rates that are expected to be applied to the temporary differences when
they reverse, based on the laws that have been enacted or substantively enacted by the reporting date.

Deferred tax assets are recognised only to the extent that it is probable that future taxable profits will be available against which
the temporary differences, unused tax losses and credits can be utilised. Deferred tax assets are reduced to the extent that taxable
profit will be available against which the deductible temporary differences can be utilized.

INCOME AND EXPENSE RECOGNITION
Interest income and expense are recognised in profit or loss using the effective interest method.

Loan origination fees, loan servicing fees and other fees that are considered to be integral to the overall profitability of a loan,
together with the related transaction costs, are deferred and amortized to interest income over the estimated life of the financial instru-
ment using the effective interest method.

Other fees, commissions and other income and expense items are recognised in profit or loss when the corresponding service
is provided.

50 Notes to, and forming part of, the consolidated financial statements for the year ended 31 December 2013



rOAOBOM OTHET 2013 KOHCOMAMPOBAHHAA GUHAHCOBAA OTHETHOCTb

®durHaHCOBbIE rapaHTUM — 3TO AOroBOPLI, 06a3biBaloLWMe [PyNny OCYLECTBAATL OnpeaeneHHbIe naaTexmu, KOMneHcupyioLlme aep-
Xarteno pUHAHCOBOW rapaHTUKM NOTepU, MOHECEHHbIE B pe3yNbTaTe TOro, YTO ONpeaesieHHbI 4e6UTOp HE CMOT OCYLLLECTBUTD NiaTex
B CPOKMW, onpeaesieHHble YCI0BUSMU A0NT0BOr0 MHCTPYMEHTA.

0693aTenbCTBO N0 GUHAHCOBOW rapaHTUM N3HA4YasIbHO NMPU3HAETCS MO CNpaBeAJsIMBON CTOMMOCTU 3a BLIYETOM CBA3aHHbIX 3aTpaT
no caenke 1 BNOCNeACTBMU OLEHUBAEeTCA Mo Hanbosbliein N3 ABYyX BEIMYMH: CYMMbl, NMPU3HAHHOM N3Ha4YanbHO, 33 BbIMETOM HaKO-
MJEHHO aMopTU3auUn U BENIMYMHBI Pe3epBa Nof BO3MOXHbIE MOTEPU MO AAHHOW rapaHTun. Pe3epBbl N0 BO3MOXHbIE MOTEPU MO
pUHAHCOBbLIM rapaHTVaM 1 ApyruMm 06s3aTenbCTBaM KpeauTHOro xapakTepa NpuaHalTCs, Koraa CyLwecTBYyeT Bblcokasi BEPOSATHOCTb
BO3HUKHOBEHUS NMOTEPb U Pa3Mepbl TAKUX NMOTEPb MOTFYT ObiTb U3MEPEHbI C LOCTATOYHOW CTEMNEHbIO HAAEXHOCTH.

069a3aTenbLCTBa Mo GMHAHCOBBLIM rapaHTUSM 1 pe3epBbl Mo APYrM 06583aTenbCTBaM KPeauTHOMrO XapakTepa BKJI04alnTCs B COCTaB
npounx 06s3aTenbCTB.

0O6a3aTenbCTBa Mo NPeAoCTaBNEHMIO KPeAUTOB He NPU3HAI0TCH B KOHCONMAVMPOBAHHOM GUHAHCOBOM OTYETHOCTU 3a UCKIIIOYEHNEM
cnenyoLmx:

— 0693aTeNbCTB NO NPeaoCTaBNEeHNIO KPeaAnToB, KoTopble Mpynna onpenenseT B KaTeroputo GUHaHCOBbIX 0093aTENbCTB, OLEeHMBa-
eMblIX Mo CnpaBenJsiMBoin CTOMMOCTU, N3MEHEHMS KOTOPOW OTPaXatoTCs B COCTaBe NpubbInmv uamv yobiTka 3a Nepuoa;

— B cnyyae ecnv y Mpynnbl MMeeTcs NPOLUIIbIA ONbIT NPOAaX akTUBOB, MPUOBPETEHHbIX B CBA3M C 06a3aTenbcTBaMm Mo NpeaocTas-
JIEHVIO KPEOUTOB, BCKOPE MOCIe NX BO3HUKHOBEHMS, aHaIorMyHble 0693aTeNbCTBa No NpeaoCTaBAeHNo KPeanToB, NpYHaanexatine
K TOMY e KJlaCcCy MHCTPYMEHTOB, paCCMaTpMBaIOTCS Kak MPON3BOAHbIE MHCTPYMEHTbI;

— 0653aTeNbCTB MO NPeaoCTaBEHMIO KPEAUTOB, PACHeThl M0 KOTOPLIM OCYLLECTBSIOTCS COMNAaCHO AOrOBOPY B HETTO-BEINYMHE Ae-
HEeXHbIMW CPeACcTBaMM UM NOCPEACTBOM Nepeaayn unm Belnycka Apyroro GprHaHCOBOIrO MHCTPYMEHTA;

— 06513aTenbCTB Mo npenocTaB/IEHUIO KPeEOUTOB MO CTaBKe HMXe prHO‘-IHOIZ.

AKLMOHEPHbIA KANUTAN

OObIKHOBEHHbIE aKLMK KnaccnpuumpyroTca Kak kanurtan. 3anaTbI, HenocpeacTtBeHHO CBA3aHHbIE C BbIMYCKOM 0ObIKHOBEHHbIX
aKUMA 1 ONUMOHOB Ha akLuK, NMPU3HaIOTCA KakK YMEHbLLUEHNE KanunTtasa 3a Bbl4HETOM NOObIX HANOTrOBbIX Sq)(beKTOB.

B cnyyae Bbikyna lpynnoin COOCTBEHHbIX akLMii ynnadeHHas cymMmma, BKJloYas 3aTtpaTthl, HEMNOCPEeACTBEHHO CBA3aHHbIe C AaHHbIM
BbIKYMOM, OTPaXaeTCs B KOHCONNANPOBAHHOM GUHAHCOBOM OTYETHOCTM KaK YMEHbLUEHME KanuTtana.

Bo3MoXHOCTb pynnbl 06bSBASATL U BbiMla4nMBaTh AVBUAEHObI NOANAAAET MO PeryMpoBaHne OencTBYIOWEero 3akoHogaTenbCTea
Poccuiickoin depepaunn.

OviBnaeHabl No 06bIKHOBEHHBIM aKLMAM OTPaXatoTCsA B KOHCOIMANPOBaHHON GUHAHCOBOM OTYETHOCTM Kak MCMNoJib30BaHMe Hepac-
npeaeneHHon npubbIIv No Mepe Nx 00 bABNEHUS.

HAJTIOFOOBJI0OXKEHUE

Cymma Hanora Ha I'Ipl/l6bIJ'Ib BKJIIOHAEeT CyMMYy TeKyllero Hasora m CyMmmy OTJIOKEHHOro Hasnora. Hanor Ha I'Ipl/l6bIJ'Ib oTpaxaeTca
B COCTaBe I'IpVI6bIJ'IVI nnn y6bITKa B MOJIHOM 0ObemMe, 3a UCKIIloHEeHNEM CYMM, OTHOCALWNXCHA K onepauunsam, oTpaxaembiM B COCTaBe
npo4yero CoOBOKynHOro goxoaa, nian K onepauunam c COOCTBEHHMKAMMU, OTpaXxaemMblM HENOCPeACTBEHHO HaA CHeTax KanuTasa, KoTopble,
COOTBETCTBEHHO, OTPaXaloTCA B COCTaBe Nnpo4yero CoOBOKYMNMHOro goxoaa nian HenocpencTtBeHHOo B COCTaBe Kanutana.

TekyLmii Hanor Ha NpUBbINb PACCYMTLIBAETCS UCXOAA U3 MPEAnonaraemMoro pasmepa Hanoroobnaraemom Npuobbinv 3a rof, ¢ y4eTom
CTaBOK MO Hasory Ha NPubbIb, AEMCTBOBABLLWX MO COCTOSAHMIO HA OTYETHYIO ATy, a TakXe CyMMbl 0083aTeNbCTB, BO3HUKLLUX B PEe3Y/ib-
TaTe yTOYHEHUs CYMM Hasnora Ha npubbiib 3a NpeablayLime OTYETHbIE rofpbl.

OTNOXeEHHbIE HaNoroBble akTUBbI W OT/IOXKEHHbIE HaNOroBble 06513aTeNbCTBA OTPaAXaloTCH B OTHOLUEHUN BPEMEHHBIX PasHuL,, BO3-
HUKaOLWMX Mexy 6anaHCoBOW CTOMMOCTbIO aKTMBOB 1 00583aTeNbCTB, ONPeaensieMon Ans Lenen nx oTpaxeHus B KOHCONMOMPOBAH-
HOW GVMHAHCOBOM OTHETHOCTU, U X HANOroBon 6a3oi. OTNOXEHHbIE HANOrOBbIE aKTVBbI U OT/IOXEHHbIE HANIOroBble 0683aTeNbCTBA HE
NPU3HAIOTCS B OTHOLLIEHWM CEAYIOLLIMX BDEMEHHbIX PA3HULL: Pa3HuLLbl, CBA3AHHbIE C OTPaXEHNEM B KOHCONMAMPOBAHHOW GUHAHCOBOM
OTYETHOCTW TryaBUAa U He yYMeHblualowme Hanoroobnaraemyto 6a3sy, pasHuupbl, OTHOCSLLMECS K akTMBaM K obsasatenbctsam, dakt
nepBOHAYasIbHOrO OTPAXEHUSI KOTOPbIX HE BAMUSIET HU Ha OyxranTepckylo, HU Ha Hasnoroobnaraemyio NPuUbbINb; a TakXe BPEMEHHbIE
pa3HuLbl, CBA3aHHbIE C MHBECTULMSIMU B AOYEPHUE NPEANPUATUS, B CllyHae, Korga MaTepuHCKoe npeanpustme uMeetT BO3MOXHOCTb
KOHTPONMPOBAaTb BPEMS peannaaLmmn ykasaHHbIX pa3HuL, U CyLLECTBYET YBEPEHHOCTb B TOM, YTO flaHHblE BDEMEHHbIE Pa3HULbl He ByayT
peann3oBaHbl B 0603pnMoM ByayLem.

PacyeT OT/IOXEHHbIX HANIOroBbIX akTUBOB W OTJ/IOXEHHbIX HANIOroBbiX 00A3aTeNbCTB OTPaXaeT HaNoroBble MOCNEeACTBUSA, KOTOpbIe
3aBUCAT OT cnocoba, KOTopbIM Pynna NnaHNUPyeT Ha KOHEeL, OTYETHOro nepuoaa BO3MECTUTb UM NoracuTb GanaHCcoOBYIO CTOMMOCTb
aKTMBOB N 0693aTeNbCTB.

BenuurHa OTNOXEHHbIX HANOrOBbIX aKTUBOB U OTIOXKEHHbIX HANIOrOBbIX 06513aTENLCTB onpegendeTca ncxoaa U3 HasaoroBbiX CTaBOK,
KOTOpble 6y,D,yT NMPUMEHATLCA B 6y,:|,yu.|,eM B MOMEHT BOCCTAHOBJIEHNA BPEMEHHbLIX Pa3HUL,, OCHOBbIBASACb Ha ,D,eVICTByIOLLI,I/IX mnn no cyuwe-
CTBY BBElEHHbIX B [EeNCTBME 3aKOHAaX MO COCTOSIHMIO Ha OTHETHYIO OaTty.

OTNOXeEHHbIE HANOrOBbIE aKTUBbI OTpaxarTcs B TON Mepe, B Kakomn CywLeCTBYET BEPOATHOCTb TOro, 410 B 6y,£|,yu.|,eM 6y,£|,eT nony4veHa
Hanoroobnaraemasi I'IpVI6bIJ'Ib, AoCcTaTo4yHaa aJid NoKpPbITUA BPEMEHHbIX Pa3HULL, HEMPUHATLIX PacxXo40B MNo HaJioraMm 1 HencCrnosib30BaH-
HbIX H2I0rOBbIX JIbrOT. Pasamep OTIOXEHHbIX HA/TOrOBbIX aKTUBOB YMEHbLUAETCH B TOW CTeNeHn, B KOTOPOM He CyLeCTBYET BEPOATHOCTU
nony4yeHuns Hanoroobnaraemom I'IpVI6bIJ'IVI, B OTHOLLIEHUN KOTOpOVI MOXHO UCMNOJIb30BaTb Bbl4MTaeMble BPEMEHHbIE Pa3HULLbI.

NPU3HAHUE JOXO40B U PACXO0B B KOHCONIMANPOBAHHON ®UHAHCOBOMN OTYETHOCTU
MpoueHTHbIE AOX0Abl M PacXodbl OTPaXatoTCs B COCTaBe NpubbIv nnn ybbiTka ¢ UCnosib3oBaHMeM MeToaa 9 PeKTUBHON MPOLEHT-
HOW CTaBKMW.

KomMuccum 3a opraHmsaumio KpeamToB, KOMUCCUKN 3a 006CyXMBaHNE KPeaUTOB M NpoYMe KOMUCCUKM, pacCMaTpUBaIoLLIMECS B Ka-
4eCTBE HEOTbEMJIEMOW YacTu 00Lei 4OXOAHOCTM MO KpeauTam, a Takke COOTBETCTBYOLWME 3aTpaThl MO CAeNikaM OTpaXarTcs Kak
[0X0/bl OyAyLLMX NEPUOAOB M aMOPTU3MPYIOTCS Kak NPOLEHTHbIE [0X0Abl B TEeYeHMe nNpeanosaraeMoro cpoka aAencTensa brHaHCcoBOro
WHCTPYMEHTA C MCMNOoNb30BaHMEM MeToA,a 9D PEeKTUBHOW NPOLEHTHOM CTaBKU.

Mpoure komnccumn, a Takxke Npoyme A0X0Obl U Pacxodbl OTpPaxalTcs B COCTaBe Npubbinv unu yobiTka Ha aaty npefocTaBieHus
COOTBETCTBYIOLLEN YCNYIU.
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Dividend income is recognised in profit or loss on the date that the dividend is declared.

Payments made under operating leases are recognised in profit or loss on a straight-line basis over the term of the lease. Lease
incentives received are recognised as an integral part of the total lease expense, over the term of the lease.

SEGMENT REPORTING

The Group is only engaged in banking activities. The Group does not have separate subdivisions or components that engage in
business activities from which they earn revenues or incur losses (including revenues and losses relating to transactions with other
components of the Group); whose operating results are regularly reviewed by the chief operating decision maker to make decisions
about resources to be allocated to the segments and assess their performance, and for which discrete financial information is available.
Management believes the Group operates as one segment, and thus does not presentinformation by segments. The Group’s operations
and assets are mainly located in the Russian Federation and the Group does not have customers with revenues above 10% of total
revenues.

COMPARATIVE INFORMATION
Comparative information for certain items of the consolidated statement of financial position is reclassified to conform to changes
in presentation in the current year.

The table below sets out the reclassifications made in the consolidated statement of financial position as at 31 December 2012:

RUB’000 2012 Reclassification 2012

(Before reclassifications) (Reclassified)
ASSETS
Cash and cash equivalents 19103 132 (1154 371) 17 948 761
Placements with banks and other financial
institutions 2271885 1154 371 3426 256

Management also made certain reclassification to the consolidated statement of cash flows to conform to current year presentation.

Management decided not to present the consolidated statement of financial position as of 31 December 2011 as the changes in
presentation are not significant.

NEW STANDARDS AND INTERPRETATIONS NOT YET ADOPTED

The following new standards, amendments to standards and interpretations are not yet effective as at 31 December 2013, and are
not applied in preparing these consolidated financial statements. The Group plans to adopt these pronouncements when they become
effective.

IFRS 9 Financial Instruments is to be issued in phases and is intended ultimately to replace IAS 39 Financial Instruments: Recognition
and Measurement. IFRS 9 will be effective for annual periods that begin on or after 1January 2018.The first phase of IFRS 9 was issued
in November 2009 and relates to the recognition and measurement of financial assets. The second phase regarding recognition and
measurement of financial liabilities was published in October 2010. The third phase of IFRS 9 was issued in November 2013 and relates
general hedge accounting. The final standard is expected to be issued in 2014. Management recognises that the new standard intro-
duces many changes to the accounting for financial instruments and is likely to have a significant impact on the consolidated financial
statements. The impact of these changes will be analysed during the course of the project as further phases of the standard are issued.
The Group does not intend to adopt this standard early.

Amendments to IAS 32 Financial Instruments: Presentation — Offsetting Financial Assets and Financial Liabilities do not intro-
duce new rules for offsetting financial assets and liabilities; rather they clarify the offsetting criteria to address inconsistencies in their
application. The amendments specify that an entity currently has a legally enforceable right to set-off if that right is not contingent
on a future event; and enforceable both in the normal course of business and in the event of default, insolvency or bankruptcy of the
entity and all counterparties. The amendments are effective for annual periods beginning on or after 1 January 2014, and are to be
applied retrospectively.

Various Improvements to IFRS are dealt with on a standard-by-standard basis. Allamendments, which result in accounting changes
for presentation, recognition or measurement purposes, will come into effect not earlier than 1 January 2014.

Management has not yet analysed the likely impact of the new standards and the improvements on its financial position or perfor-
mance.
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Loxopn B popMe AMBUAEHOOB OTPaXxaeTcs B cocTaBe Npubbiin unmn ybbiTka Ha aaty 00bsasieHns AMBMAEHO0B.

lMnaTexu no gorosopam onepaLmoHHON apeHabl NPU3HAal0TCA B COCTaBe I'Ipl/l6bIJ'Il/l nnn Y6bITKa 3a nepuoa pasBHOMEpPHO Ha BCeEM
NPOTSXEHUM CPOKa AENCTBUS apeHabl. Cmea MONYYEHHbIX JIbFrOT YMEHbLLIAeT O6Ll.l,yl0 BEeJINYNHY pacxogoB Mo apeHge Ha NPoTAXeHUn
BCEro cpoka AeiCcTBUSA apeHabl.

CErMEHTHAA OTHETHOCTb

[pynna BoBneyeHa ToNbKO B 6aHKOBCKYIO AeSATENbHOCTb. [pynna He UMeeT OTAesbHbIX MoApasaeeHunii UM KOMNOHEHTOB, KOTOPbLIE
BOBJI€YEHbI B KOMMEPYECKYIO AeATeNIbHOCTb, OT KOTOPOI pynna nonyyaet npuodbiin, Mo HeceT yObITKM (BKtoYas MPUOLIIN 1 yObITKM
B OTHOLUEHMW onepaumin C NPO4YMMN KOMNOHEHTaMu MPynnbl), pe3ynbTaThl 4eATEeNbHOCTU KOTOPbIX PEFYASPHO aHaNMN3NPYIOTCH IMLOM,
OTBETCTBEHHbIM 3@ NPUHATME ONEPaLMOHHbIX PELLEHUI NPU pacnpeneneHnn pecypcoB Mexay CermeHTamMmm n npu oueHke puHaHco-
BblX PE3YNbLTATOB UX AEATENbHOCTU, U B OTHOLUEHUM KOTOPbLIX AOCTYNHa duHaHcoBasa nHpopmaums. Onepaumm Mpynnsl 1 ee akTUBbI
B OCHOBHOM HaxoasaTcs Ha Tepputopun Poccuiickon @enepaumum, u Mpynna He uMeeT KIIMEHTOB C BbIpyYKoi, npesbiwatolen 10% ot
006LLLEN BbIPYYKN.

NPEACTABJIEHUE CPABHUTEJIbHbIX JAHHbIX
CpaBHuTenbHaa nHpopmaLmsa 4na OTAeNbHbIX CTaTel KOHCONMANPOBAHHOIO OTYeTa 0 GUHAHCOBOM MOJIOXEHUN peknaccnduLm-
poBaHa And uenen CooTBeTCTBMA B NPeACTaBEeHNN JaHHbIM OTHETHOrO nepuoaa.

Huxe npepctaBneHa Tabnuua, KOTOpas OTPaXaeT U3MEHEHUS B KOHCONMAUPOBAHHOM OTYeTe O (GUHAHCOBOM MOJIOXEHUN
no cocTosiHuio Ha 31 aekabpsa 2012 roaa:

ThbiCc. pyonei 2012rop Peknaccudukauum 2012rop
(Ao peknaccudpukauum) (PeknaccnduumpoBaHHbie
AaHHbIE)
AKTUBbI
JleHexHble 1 NpupaBHeHble K HUM cpeacTea 19 103 132 (1154 371) 17 948 761

CueTa 1 0eno3unTbl B 6aHKax 1 gpyrux

(UHAHCOBbLIX UHCTUTYTax 2271885 1154371 3426 256

PyKOBO,EI,CTBO BaHka Tak>e BHecsno HEKOTOPbIE NSMEHEHNA B HaCTun peKﬂaCCI/I(DI/IKaLI,I/II/I B KOHCOﬂI/I,D,I/IpOBaHHbIVI OTYET O OABVXEHUN
AEHEeXHbIX CpencTB And npuseneHmna ero B COOTBeTCTBMe C npeactaBieHnem Tekyuiero roga.

PykoBoacTBO BaHka NpuHAI0 pelleHne He NpeacTaBfisTbh KOHCONMMAMPOBAHHbIA OTYET 0 PUHAHCOBOM MOJIOXEHUM MO COCTOSTHUIO
Ha 31 nekabps 2011 roga B CBA3U C TEM, YTO UBMEHEHUS B MPeacTaBleHUN HE3HAYNUTESbHbI.

HOBbIE CTAHOAPTbI U PA3bSICHEHUS, ELLIE HE BCTYNUBLUUE B JEACTBUE

Psap, HOBbIX CTaHOAPTOB, MOMPABOK K CTaH4APTaM U Pa3bsCHEHUI eLle He BCTYNWauM B AEACTBME MO COCTOsHMIO Ha 31 pekabps
2013 roga v He NPUMEHSANNCHL NPU NOLAFOTOBKE AAHHOW KOHCONMAMPOBAHHOM GUMHAHCOBOM OTYETHOCTW. [Pynna nnaHupyeT HadvaTb
NPUMEHEHNE yKa3aHHbIX CTaH4aPTOoB, NOMNPaBOK Y Pa3bACHEHNUM C MOMEHTA NX BCTYIMJIEHNSA B OeCTBUE.

MC®O (IFRS) 9 «®PunHaHCOBbIE MHCTPYMEHTbI» BbINYCKAETCS B HECKOJIbKO 3TaroB U B KOHEYHOM UTOre A0/KEH 3aMeHUTb CO60M
MC®DO (IAS) 39 «DurHaHCOBbIE MHCTPYMEHTbI: NMpu3HaHune n oueHka». MC®PO (IFRS) 9 «PrHaHCOBbIE MHCTPYMEHTbLI» BCTYMNaeT B CUTY
B OTHOLLIEHMW FOA0BbLIX OTYETHbLIX NeprnoaoB, HaunHawwmxcs 1 aHeaps 2018 ropa nnu nosaHee. MNepeas 4acte MCPO (IFRS) 9 6bina
BbiNyLLeHa B Hosbpe 2009 ropa n kacaeTcst BONPOCOB knaccudurkaumm n oueHkr GuHaHCOBbIX akTUBOB. BTopas yacTb, kacaloLlascs
BOMPOCOB knaccudukaumm n oueHkn GrHaHCoBbIX 0093aTesNbCTB, Obina BbinylieHa B okTadbpe 2010 roaa. TpeTbs 4acTb, Kacalol,ascs
obLero nopsigka yyeta onepaumii Xxe>XMpoBaHus, 6biia BbinyweHa B Hosope 2013 ropa. PuHanbHas 4acTb 0XUOAETCs K BbIMyCKy
B 2014 rogy. PykoBOACTBO NMPM3HaET, YTO HOBbI CTaHOAPT BHOCUT 3HaAYUTENIbHble M3MEHEHMS B MPOLECC y4eTa (UHAHCOBbIX
WHCTPYMEHTOB U, BEPOSITHEE BCEr0, OKaXeT CYLEeCTBEHHOE BJIMSHNE HA KOHCONMANPOBAHHYIO GUHAHCOBYIO OTYETHOCTb. BnvsaHue
[aHHbIX U3MEHeHWN OyaeT NpoaHanM3npoBaHO B XoAe paboThl HaZ NPOEeKTOM MO Mepe BbiNycka CleayLmx YyacTen ctaHgapTa. lpynna
He HamepeHa NMPUMEHSITb AaHHbI CTaH4apPT AOCPOYHO.

Monpaskn K MCDO (IAS) 32 «DrHaHCOBbLIE MHCTPYMEHTBI: MpeAcTaBfieHne nibopmaunmn» — «Baanmosavet GrHaHCOBbLIX aKTUBOB
1 GUHAHCOBbIX 06513aTENLCTB» HE BBOAAT HOBbIX NMPaBui B3arMMo3adyeta GrUHAHCOBLIX aKTUBOB 1 0093aTeNbCTB, a COAepXaT pas3bsic-
HEHWS KPUTEPMEB B3aMMO3a4eTa C LieNiblo YCTPaHEHNss HECOOTBETCTBUI B UX MPUMEHEHUI. [ToNpaBku yTOYHSIOT, YTO NpeanpusaTne
Ha HACTOSALLMA MOMEHT UMEET IOPUANYECKN AENCTBUTENIbHOE MPaBO MPOM3BOAUTL B3aMMO3a4yeT, eC/M AaHHOEe NPaBoO He 3aBUCUT
oT 6yayLMxX cOObITUIA, a TakXe ABNSeTCs AeCTBUTENbHbLIM KaK B XO[,€ OCYLLECTB/IEHUS TeKYLLE XO39MCTBEHHOM AeATENbHOCTH, Tak
M BCJly4ae HeUCnoJIHeHNs 0693aTenbeTB (AedonTa), HennaTexecnocoOHOCTN NN BaHKPOTCTBA NPEANPUSATIS U BCEX Er0O KOHTPAreHToB.
MonpaBkK nopsiexaTt peTpoCnekTUBHOMY MPUMEHEHMNIO B OTHOLLUEHMW TOO0BbIX OTYETHbIX NEpPUoAOoB, HadyMHawwmuxcs 1 sHBaps
2014 ropa nnu nosgHee.

PasnuyHble «YcoBeplieHcTBOBaHMS K MC®PO» paccmaTpmBaloTCs NMPUMEHUTENIBHO K KaXA0My CTaHA4apTy B OTAeNbHOCTU. Bce
nonpaeku, KOTOPbIE NPUBOAAT K UBMEHEHUSAM B BEAEHNM OYyXranTepckoro yyeta B LeNax NpeacTaBieHusl, NPU3HaHUS UIN OLEHKM,
BCTYMNaloT B cuny He paHee 1 auBaps 2014 roga.

PyKOBO,EI,CTBOM He NpoBOOUIICA aHann3 BO3MOXHOTI O BJIMAHNSA HOBbIX CTAHOAPTOB U yCOBepUJeHCTBOBaHVIVI Ha CI)VIHaHCOBOG nosioxe-
HVe nnan pe3ynbraTtbl 4eATEeIbHOCTU.
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4 NET INTEREST INCOME

RUB’000

Interestincome

Loans to customers

Financial instruments at fair value through profit or loss

Placements with banks and other finansial institutions

Interest expense

Current accounts and deposits from customers

Debt securities issued

Deposits and balances from banks and other financial institutions
Due to the CBR

Subordinated debt

5 FEE AND COMMISSION INCOME

RUB’000

Plastic cards

Cash operations
Settlements
Documentary services

Other

6 FEE AND COMMISSION EXPENSE

RUB’000

Plastic cards
Settlements

Cash operations
Documentary services

Other

7 GENERAL ADMINISTRATIVE EXPENSES

RUB’000

Employee compensation

Payroll related taxes

Operating leases

Communications and information services
Advertising and marketing

Taxes other than onincome

Depreciation

2013

7713650
1531407
159 156
9404 213

1744952
1380769
437 428
306 252
47 966
3917 367

2013
1572969
660433
538 175
81580
2138
2855295

2013
520904
85046
41105
26732
12345
686 132

2013
2150295
530515
335930
284104
271446
250178
238 402

2012

6934 049
943 555
131563
8009 167

1422165
1517678
394 184
109 249
46 945
3490 221

2012
1172116
586 974
464 411
101614
6000
2331115

2012
324 509
69236
36076
29997
5652
465 470

2012
1704327
410 204
283 153
171730
498 661
244385

217597
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4 NMPOLUEHTHbLIE AOXOAbl U MPOLEHTHBIE PACXO/[bl

TbiC. pyonen 2013 rop 2012rop,

MpoueHTHbIe A0X0Abl

KpeaunTbl, BblAaHHbIE KIMEHTAM 7713650 6934 049
CyeTa 1 0eno3nTbl B 6aHKax U ApYrnx GUHAHCOBbIX MHCTUTYTax 159 156 131 563
9404213 8009 167
MpoLueHTHbIE pacxopbl
Tekywme cyeTta n 4eno3unTbl KIIMEHTOB 1744952 1422165
BbinyLeHHble A0NrOBbIE LieHHble Bymarn 1380769 1517678
CuyeTa n geno3nTbl 6aHKOB 1 APYrnX GUHAHCOBbLIX UHCTUTYTOB 437 428 394 184
CueTa n genoauntsl LB PO 306 252 109 249
Cy6opAvHMPOBaHHbI 3aeM 47 966 46 945
3917 367 3490221
5 KOMUCCUOHHbIE 40XO0A4bl
TbiC. pyoneii 2013 rop, 2012 rop,
Onepaumn € NNacTUKOBLIMU KapTamu 1572969 1172116
Kaccosble onepauun 660433 586 974
PacueTHble onepaumm 538 175 464 411
JloKyMeHTapHble ycnyrum 81580 101614
Mpoune 2138 6 000
2855 295 2331115
6 KOMUCCUOHHbIE PACXOAbI
TbiC. pyonei 2013 rop 2012 rop
Onepavuunm ¢ N1acTUKOBbIMU KapTaMu 520904 324 509
PacuyeTHble onepauum 85046 69 236
KaccoBble onepauumn 41105 36 076
JlokymeHTapHble ycnyrun 26732 29997
Mpoune 12345 5652
686 132 465 470

7 NPOYME OBLLEXO3ANCTBEHHbBIE U AODMUHUCTPATUBHbIE PACXO/AbI

TbiC. pyonein 2013 rop 2012rop,
Bo3HarpaxaeHus COTpyaHUKOB 2150295 1704 327
Hanoru u otuncneHus no 3apaboTHo nnate 530515 410 204
OnepaumnoHHas apeHaa 335930 283 153
NHdopMaunoHHbIE N TENEKOMMYHUKALMOHHbIE YCYTri 284 104 171730
Peknama n mapkeTuHr 271446 498 661
Hanoru, oTanyHble OT Hanora Ha NPuobIb 250178 244 385
AmopTunsauymsa 238 402 217 597
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RUB’000

Repairs and maintenance
Security

Depositinsurance contribution
Travel expenses

Office supplies

Professional services

Other

8 INCOME TAX EXPENSE

RUB’000

Current year tax expense

2013 CONSOLIDATED FINANCIAL STATEMENTS

Origination and reversal of deferred tax temporary differences

Total income tax expense

In 2013, the applicable tax rate for current and deferred tax is 20% (2012: 20%).

RECONCILIATION OF EFFECTIVE TAX RATE

Profit before tax
Income tax at the applicable tax rate

Non-deductible costs (non-taxable income)

Income taxed at different tax rates

Over provided in prior years

DEFERRED TAX ASSET AND LIABILITY

2013

157 363

109 429

72580

47708

32335

17 254

220585

4718124

2013

141306

121 460

262766
2013 %
RUB’000
1315371
263 074 20,0
4383 0,3
(4 647) (0,4)
(44) 0,0
262766 19,9

2012

169 484
92404

57 556
24041

28 495

17 181

247 739
4166 957

2012
115614
122 855
238 469

2012 %
RUB’000

1672160

334432 20,0

3177 0,2
(63 197) (3,8)
(35943) (2,1)
238 469 14,3

Temporary differences between the carrying amounts of assets and liabilities for financial reporting purposes and the amounts used
for taxation purposes give rise to net deferred tax liabilities as at 31 December 2013 and 2012.
Temporary differences are listed below at their tax affected accumulated values. Deductable temporary differences have no expi-

ry date.

Movements in temporary differences during the years ended 31 December 2013 and 2012 are presented as follows.

RUB’000

Financial instruments at fair value
through profit or loss

Loans to customers

Property and equipment

Other assets

Current accounts and deposits from customers
Debt securities issued

Other liabilities

Balance
1 January 2013

235612

591635
237012
16100
(7 165)
62966
54107

1190267

Recognised
in profit
or loss

4816

101834
(23 093)
(13633)
(1005)
(45 262)
97 803

121 460

Disposal
of subsidiary

4321

(91273)

14

(8 246)

(28 101)

(123 285)

Balance
31 December 2013

244749

602 196
213933
(5779)
(8 170)
(10397)
151910

1188 442
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ro0BOV OTHE

TbiC. pyoneu

PeMOHT 1 akcnnyaTaums

OxpaHa

OTYMCNEHNsI B CUCTEMY CTPaxOBaHWs BK1aA0B
KomaHanpoBoYHbIe

KaHuensipckme ToBapbl
lMpodeccroHanbHbie yenyrn

Mpoune

8 PACXOZA NoO HANOrY HA NPUBbbUJ1b

TbIC. pyoneii
Pacxop, no TekyLemy Hanory Ha npmobine
BO3HVMKHOBEHWE N CNUCaHNE BPEMEHHbIX Pa3HUL,

Bcero pacxopna no Hanory Ha npu6binb

2013 KOHCOJIMANPOBAHHAA PNHAHCOBAA OTHETHOCTb

B 2013 roay cTtaBka no TekyLemMy 1 OTIOKEHHOMY Hanory Ha Nnpuobiib coctasnseT 20% (2012 roa: 20%).

PACYET 3 DEKTUBHOW CTABKU MO HAJIOTY HA NPUBbIJ1b

Mpubbinb A0 HaNOroo610XeHNS

Hanor Ha npnbbinb, pacCYMTaHHbI B COOTBETCTBUM C AENCTBYIOLLEN CTaBKOW
Mo Hanory Ha NPuobIb

3aTparthl, He yMmeHbLualoLwme Hanoroobnaraemyio Npuobbifb, 3a BbIMETOM
[00X0408B, HE y4UTbiBaeMble B Lienax HaﬂOI’OO6J’IO)KeHI/Iﬂ

Jloxon, obnaraemMblii No 4pyrvm cTaBkam

Hanor Ha NnpuGblIb, NepeniadeHHbI B NPOLUbIX OTYETHBIX Meproaax

2013 rop, 2012 rop,

157 363 169 484

109 429 92404

72580 57 556

47708 24 041

32335 28495

17 254 17 181

220585 247739

4718 124 4166 957

2013 rop 2012rop,

141 306 115614

121460 122 855

262766 238 469
2013 rop, % 2012ropn %
TbiC. pyonein TbiC. pyonei
1315371 1672160
263074 20,0 334432 20,0
4383 0,3 3177 0,2
(4 647) (0,4) (63 197) (3,8)
(44) 0,0 (35943) (2,1)
262766 19,9 238469 14,3

OTJIOXKEHHBIE HAJIOIrOBbIE AKTUBbI U OTJIOXKEHHBIE HAJIOITOBbIE OBA3ATEJIbCTBA

BpeMeHHble pa3HuLLbl, BO3HMUKAKOLLME MEXAY CTOMMOCTbLIO aKTUBOB U 0093aTENbCTB, OTPAXEHHOM B KOHCOMNAMPOBAHHOM GUHAHCO-
BOW OTYETHOCTU, U1 CyMMaMu, UCNob3yeMbiMU N5 Liefieit pacyeTa Hanoroobnaraemoii 6a3bl, NPUBOASAT K BO3HUKHOBEHMIO OTOXEH -
HbIX HAI0rOBbIX 0693aTeNbLCTB Mo cocTosHMIO Ha 31 gekabps 2013 n 2012 ronos..

BpeMeHHble pas3Huubl B pasmepe HakomnjeHHOro HanoroBoro acddekTa npeacrtassieHbl Huxe. Cpok UCNOSIb30BaHUSA BPEMEHHbIX
pasHuL, yMeHbLUaloLWwmx pa3amep Hanoroobnaraemoi 6a3bl Mo Hanory Ha NPuUbbIIb, HE OrpaHMYeH AEeNCTBYIOLLMM HANOrOBbIM 3aKOHO-

naTtenbcTBOM Poccuinckon Denepaumn.

M3aMeHeHne BennyHbl BpeMeHHbIX pa3HuL, B TedeHne 2013 roga n 2012 roga MoxeT ObiTb NPeAcTaBaeHo chneayowmm oo6pas3om.

TbiC. pyoneu OcTtartok no cocto- OTpaxeHo BbiObiTHE
siHMIO Ha 1 sHBaps B COCTaBe NpubbININ AovYepHero
2013 ropa nnm yobiTka npeanpuaTus
®DUHAHCOBbLIE MHCTPYMEHTbI, OLLEEHNBAEMbIE MO CrpaBes-
JINBOI CTOMMOCTU, UBMEHEHMS KOTOPOWM oTpaxatTcas 235612 4816 4321
cocTase npubbinmn unm yobiTka 3a Nnepuos,
KpeauTbl, BblAaHHbIE KNNEHTaM 591635 101 834 (91 273)
OcHOBHble cpeacTBa 237012 (23 093) 14
Mpoyne akTUBbI 16 100 (13633) (8 246)
TekyLime cyeTa n 4eno3uTbl KIIMEHTOB (7 165) (1005) —
BbinyLeHHble A0NrOBbIE LieHHble ByMmarn 62 966 (45 262) (28 101)
Mpoyne obsa3aTenLcTea 54107 97 803 —
1190267 121 460 (123 285)
MprMedaHna K KOHCONMANPOBAHHOW GUHAHCOBOW OTYETHOCTM NO COCTOAHMIO Ha 31 aekabpa 2013 rona 1 3a 2013 roa,

OcTaToK no cocTosi-
Huio Ha 31 pekabpsa
2013 ropa

244749

602 196
213933
(5779)
(8 170)
(10397)
151910

1188442
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RUB’000 Balance Recognised Recognised in other Disposal of Balance
1 January 2012 in profit comprehensive subsidiary 31 December 2012
or loss income and in
equity

Financial instruments at fair

value through profit or loss 212291 23321 - - 285612

Loans to customers 586 981 (1412) — 6 066 591635

Property and equipment 117 256 156 119600 — 237012

Other assets (8 446) 24 597 — (51) 16 100

Deposits and balances from

other banks and financial — 282 — (282) —

institutions

Currentaccounts and deposits (7 163) @) _ _ (7 165)

from customers

Debt securities issued 2363 60603 — — 62 966

Other liabilities 38797 15310 — — 54107
942 079 122 855 119 600 5733 1190267

9 CASH AND CASH EQUIVALENTS

RUB’000 2013 2012
Cash on hand 3736509 2965424
Due from the CBR 5488 262 4115932

Nostro accounts with other banks

OECD banks 3539905 9952114
Largest 30 Russian banks 166 074 54829
Other Russian banks 3600 8708
Exchanges and clearing centres 1156 220 850579
Other foreign banks 2029 1175

Total nostro accounts with other banks 4867 828 10867 405
Total cash and cash equivalents 14 092 599 17 948 761

No cash and cash equivalents are past due or impaired.
The nostro accounts represent balances related to settlement activities and are available for withdrawal at year end.

As at 31 December 2013 the Group has one counterparty bank (2012: 1 bank), whose balances exceed 10% of equity. The gross
value of these balances as at 31 December 2013 is RUB 2,442,374 thousand (2012: RUB 8,142,461 thousand).

10 PLACEMENTS WITH BANKS AND OTHER FINANCIAL INSTITUTIONS

RUB’000 2013 2012

Loans and deposits

OECD banks 1804 664 1186 293
Largest 30 Russian banks — 500 266
Other Russian banks 1060273 1739697
Other foreign banks 99 393 —

Total loans and deposits 2964 330 3426 256

No placements with banks and other financial institutions are past due or impaired.
As at 31 December 2013 and 2012 the Group has no banks whose balances exceed 10% of equity.

Included in Loans and deposits to Other Russian banks as at 31 Decemnber 2013 are Reverse sale and repurchase agreements
of RUB 91,913 thousand (2012: RUB 140,551 thousand).
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TbiC. pyonein

®DrHAHCOBbIE MHCTPYMEHTHI,
OLleHMBaeMble N0 CNpaBeavBoOWA
CTOMMOCTU, UBMEHEHNS KOTOPOM
oTpaxatoTcs B cocTaBe Npubbiam
unu ybeiTka 3a nepmnon,

KpeauTsl, BblgaHHbIE KNMEHTam
OcCHOBHblE cpeacTBa

[Mpoyne akTnBbl

CyeTa 1 0eno3nTtbl 6aHKOB U ApY-
rmx GUHAHCOBBIX UHCTUTYTOB
TekyLuve cyeTa n A4eno3nThbl
KJIMEHTOB

BbInyLLUEHHbIE LONTOBbLIE LIEHHbIE
6ymaru

Mpoune oba3aTenLcTea

rOJ0BOW OTHET

OcTtaTtok no coctosi- OTpa)eHo B cocTa-

HUIO Ha 1 AHBaps
2012ropa

212 291

586 981
117 256

(8 446)

(7 163)
2363
38797

942 079

Be NpuobLINN Unun
y6biTKa

23321

(1412)
156
24597
282
(2)
60603
15310

122 855

2013 KOHCOJIMANPOBAHHAA PNHAHCOBAA OTHETHOCTb

OTpaxeHo B cocTa-
Be Npo4Yero coBo-
KYMHOro aoxopa

M B Kanutane

KOMnaHum

119600 —

119600 5733

9 AEHEXHbIE U MPUPABHEHHbBIE K HUM CPEACTBA

TbIC. pyoneii
Kacca

Cuyeta Tuna «Hoctpo» B LIb P®

CueTta Tuna «<HocTpo» B npoumnx 6aHkax

BaHku cTpaH, Bxoaswux B coctas O9CP

30 kpynHenLwmnx poccuincknx 6aHkos

Mpoune poccuiickne GaHkn
BupXu 1 KNMPUHIoBbIE LEHTPbI

Mpoyne nHocTpaHHble 6aHKu

Bcero cueToB Tuna «<HocTpo» B Apyrnx 6aHkax

Bcero aeHeXHbIX n npuUupaBHEHHbIX KHUM CpeAacTB

2013 ron
3736509
5488 262

3539905
166 074
3600

1156 220
2029
4867 828
14092599

JeHexHble n npupaBHEHHbIE K HUM CpeacTBa HeE ABNAIOTCA HU NPOCPOYEHHbIMWU, HA obecueHeHHbIMU.

BbiGbITHE fOo4YepHel OCTaToOK MO COCTOSN-

Hui0 Ha 31 pekabpsa
2012ropa

235612

591635
237012

16 100

(7 165)
62 966
54107

1190267

2012 rop,
2965424
4115932

9952 114
54 829
8708
850579
1175
10867 405
17948 761

Cuyeta Tuna «<HoCTpo» NpeaHasHayYeHbl 419 OCYLLECTBIEHUSA Ge3HaNINYHbIX PACYETOB, 1 MO COCTOAHMIO HA KOHEL, roia He CYLLLeCTBO-

Bas0 HUKAKNX OrPaHNYEeHN Ha NX NCNONb30BaHNE.

Mo cocTosiHunio Ha 31 pekabps 2013 ropa Mpynna nmeet 1 koHTpareHTa (31 gekabps 2012 roga: 1 KOHTPAreHT), 0OCTaTKM MO cYeTam
1 Aenosntam KoToporo coctaensioT 6onee 10% kanutana. CoBOKYMHbIN 06beM OCTATKOB YKa3aHHOrO KOHTpareHTa no COCTOSIHUIO
Ha 31 nekabps 2013 roga coctaBnsiet 2 442 374 Toic. pybneit (2012: 8 142 461 Toic. pybnen).

10 CHETA U AENO3UTbI B BAHKAX N APYITUX ®UHAHCOBbIX UHCTUTYTAX

TbIC. pyoneii

Kpeautbl n penosutsbl

BaHku cTpaH, Bxoaswmx B coctaB O9CP

30 kpynHenLwmnx poccnincknx 6aHkos

Mpoune poccuinickne GaHkn

Mpoune nHocTpaHHble 6aHKu

Bcero KkpeguToB U A,eno3nTos B GaHKax

2013 ron

1804 664
1060273
99393
2964 330

2012 rop

1186 293
500 266
1739697

3426 256

CuyeTta 1 0,eno3uTbl B 6aHKax n 4pyrux GUHaHCOBBIX UHCTUTYTaXx HE SIBASIOTCS HU MPOCPOYEHHbIMU, HYU 06ECLLEHEHHBIMU.
Mo cocTtoaHuio Ha 31 pekabps 2013 n 2012 rogos pynna He MMena KOHTpPareHToB, OCTaTKM MO cyeTaMm U Aeno3uTamM KOTOopbIX

npesbiwanu 10% kanuTtana.

B cocTaB kpeguToB 1 Aeno3nTOoB, BblAAHHbIX MPOYUM POCCUiickumM 6aHkam, no cocTosHuio Ha 31 gekabps 2013 roga BXoAAT CAENKN
obpaTHoro «PEMO» B cymme 91 913 Toic. pybnein (2012 roa: 140 551 twic. pybnei).

MprMedaHna K KOHCONMANPOBAHHOW GUHAHCOBOW OTYETHOCTM NO COCTOAHMIO Ha 31 aekabpa 2013 rona 1 3a 2013 roa, 59
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11 FINANCIAL INSTRUMENTS AT FAIR VALUE THROUGH PROFIT OR LOSS

RUB’000 2013 2012
ASSETS

Held by the Group

Debt and other fixed-income instruments

— Government and municipal bonds

Russian Government Federal bonds (OFZ) — 453
Total government and municipal bonds — 453

— Corporate bonds

rated from BBB-to BBB+ 33160 1230313
rated from BB- to BB+ 390294 2228117
rated from B-to B+ 1166 183 2414 391
not rated 3135740 —

Total corporate bonds 4725377 5872 821

Equity instruments
Corporate shares 2590 6215604
Derivative financial instruments

Foreign currency contracts 9753 202 864

Total financial instruments at fair value through profit or loss held by the Group 4737720 12291 742

Pledged under sale and repurchase agreements

— Government and municipal bonds

Russian Government Federal bonds (OFZ) — 153400
Total government and municipal bonds — 153 400

— Corporate bonds

rated from BBB-to BBB+ 1135227 700 804
rated from BB- to BB+ 3938 521 3677894
rated from B-to B+ 4093967 2221408
Total corporate bonds 9167715 6600 106

Equity instruments

Corporate shares 1406910 —
:;trzlt:'irrl\::tcsial instruments at fair value through profit or loss pledged under sale and repurchase 10574 625 6753506
Total financial instruments at fair value through profit or loss 15312 345 19 045 248
LIABILITIES

Derivative financial instruments

Foreign currency contracts 18 314 116 880
Total financial liabilities at fair value through profit or loss 18 314 116 880

Financial instruments at fair value through profit or loss comprise financial instruments held for trading. No financial assets at fair value
through profit or loss are past due or impaired.

The ratings shown in the table above represent classification by long-term credit ratings as adopted by Fitch rating agency. In certain
cases when Fitch did not award a rating on the counterparty, the rating of another well recognized international rating agency is used,
translated into a Fitch equivalent rating.

Gains and losses arising on derivative financial instruments and changes in fair value of other trading instruments are recognised
in net gain on financial instruments held for trading or net foreign exchange gain, as appropriate. As at 31 December 2013 and 2012, the
Group pledged certain securities as collateral under repurchase agreements included in deposits and balances from other banks and
financial institutions and current accounts and deposits from customers. The pledged trading assets presented in the table above are those
financial assets that may be repledged or resold by counterparties.
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rOJ0BOW OTHET

2013 KOHCOJIMANPOBAHHAA PNHAHCOBAA OTHETHOCTb

11 ®UHAHCOBBIE UHCTPYMEHTbI, OLLEHUBAEMBIE NO CMNPABEAJINBON
CTOMMOCTU, UBMEHEHUS KOTOPOM OTPAXKAIOTCSA B COCTABE

NMPUBbUJIN UJIN YBbITKA 3A MEPUOA

TbIC. pyonei

AKTUBbI

Haxopsawmecsa B co6¢cTBeHHOCcTU Fpynnbl

JLONroBbie UHCTPYMEHTbI U APYre UHCTPYMEHTbI C GUKCMPOBAHHOWN A0XOAHOCTbIO

— O6nurauum MpaeuTtenbcTea Poccuiickoit epgepaumm u MyHuumunanbHblie o6nurauum
O6nuraunn pepepanbHoro 3aima Poccuiickon depepaumm (OD3)

Bcero o6nurauuii Mpaeutensctea Poccuiickoii @eaepauum n MyHuLUnanbHbix o6nuraunii
— KopnopaTtusHbie o6nurauum

C KpeauTHbIM peiTuHrom ot BBB— no BBB+

C KpeauTHbIM peTUHrom ot BB— no BB+

C KPeOUTHLIM PENTUHIOM OT B— no B+

He VMeloLLMe NPUCBOEHHOT0 KPEAUTHOrO PENTUHra

Bcero kopnopaTtuBHbIX 06nuraunii

JoneBble UHCTPYMEHTbI

KopnopartusHbie akumm

MpousBoaHbie GUHAHCOBbIE UHCTPYMEHTI

JoroBopbl Kynan-npoaaxu MHOCTPAHHOW BaNOThbl

Bcero qJVIHaHCOBbIX WHCTPYMEHTOB, OLleHUBaeMbIiX No cnpaBe,qnuBoﬁ CTOMMOCTU, USMEHEeHUsa KOTOpOI‘ﬁ
OoTpaxarwTcCH B cCOCTaBe npv|65u1u (201171 yﬁbrn(a 3anepuoa, HaxoAsWUXca B COOGCTBEHHOCTHU rpynnbl

OGpeMeHeHHble 3anorom no caenkam «PEMO»

— O6nurauumn NpaButennctTea Poccuiickoii Deaepaumum n MyHuLunanbHble o6auraumm
O6nuraunn penepanbHoro 3aima Poccuiickon depepaumm (OD3)

Bcero o6nurauuii NMpaButensctea Poccuiickoin Pepepaumm u MyHMuUnanbHbiX o6nurauuin
— KopnopatuBHbie o6nurauum

C KpeauTHbIM peiTuHrom ot BBB— no BBB+

C KPeauTHbIM peUTUHrom ot BB— no BB+

C KPEOUTHLIM PENTUHIOM OT B— no B+

Bcero kopnopaTUBHbIX 0Gnurauunin
[ oneBble UHCTPYMEHTbI

KopnopaTunBHble akumu

Bcero ¢pMHaHCOBbIX UHCTPYMEHTOR, OLLl€HMBaEMbIX N0 CrpaBeAJIMBOl CTOMMOCTM, U3MEHEHUs KOTOPOoi
OoTpaXxaloTcs B cocTage NpubbiLnn unm youiTka 3a nepuos, o6peMeHeHHbIX 3a10rom no caenkam «PEMO»

Bcero ¢puHaHCcOBbIX WHCTPYMEHTOB, OLleHnBaemMbiX no cnpasepnJsiuBovi CTOMMOCTMH,
N3MEHEeHNs KOTOPOW OTpaXaloTcs B cOCTaBe I1p|/I6I>IJ1M [20117] y6blTKa 3anepuopn

OBSA3ATEJIbCTBA
MpousBoaHbie PUHAHCOBbIE UHCTPYMEHTbI

JloroBopbl Kynav-npoaaxun MHOCTPaHHOW BaOThbI

Bcero ¢VIHchOBbIX WHCTPYMEHTOB, OLleHnBaeMbiX no cnpaBeAnuBoﬁ CTOMMOCTMU,
U3MeHeHus KOTOpOI7| OoTpaxarTcs B COCTaBe I1p|/l6blnlr1 nnu yﬁblTKa 3anepuopn

2013 ron

33160
390 294
1166 183
3135740
4725377

2590

9753

4737720

1135227
3938 521
4093967
9167715

1406910

10574 625

15312345

18314

18314

2012 rop,

453
453

1230313
2228 117
2414 391

5872821

6215604

202 864

12291742

153400
153 400

700 804
3677894
2221408
6600 106

6753 506

19 045 248

116 880

116 880

®DurHaAHCOBbIE MHCTPYMEHThI, OLIEHMBaEeMbIe MO CNPaBea/IMBOMA CTOMMOCTU, M3MEHEHNS KOTOPOW OTPaXaloTcs B cocTaBe NpudbIIv Unmn
ybbiTKa 3a Nepuoa, NpPeacTaBnsioT co00 GUHAHCOBLIE MHCTPYMEHTI, NpeaHa3Ha4YeHHble A8 TOProenn. @rHAHCOBbLIE aKTMBbI, OLIEHU-
BaeMble MO CrpaBenvBoO CTOMMOCTU, U3MEHEHWNSI KOTOPO OTPaXaloTCs B COCTaBe NMpuodbINM Unn yobiTKa 3a Nepuo, He ABNAIOTCS HU

NPOCPOYEHHBLIMU, H/ 06ECLEHEHHBIMU.

MpuBeneHHbIe B TabMMLE Bbille PeNTUHIMM NpeacTaBnsioT coboi knaccudukaLmio no 4oAroCPOYHOMY KpeaUTHOMY PEMTUHTY, MPUCBOEH-
HOMY PENTUHIOBbLIM areHTCTBOM «Fitch». B onpeaeneHHbIx cnyvasx, koraa pemTMHroBoe areHTcTBo «Fitch» He MPUCBOMNO PENTUHT KOHTP-
areHTy, UCMob30BaSICA PENTUHT APYroro 00Lenpu3HaHHOrO MeXAyHapOAHOro PENTMHIOBOIO areHTCTBa, NepeBeaeHHbI B aHanorMyHbI

penTuHr areHTcTaa «Fitch».

MpubbIM 1 yOBITKM OT Onepauuin ¢ NPOV3BOAHLIMY (GUHAHCOBLIMU MHCTPYMEHTaMU, a Takxe U3MEHEHUs! CNpaBeaIMBOi CTOMMOCTM
Opyrux GUHAHCOBLIX MHCTPYMEHTOB, NPeaHa3Ha4YeHHbIX AJ1S TOProB/M, OTPaXaloTCsl B KOHCOMAMPOBAHHOW (UMHAHCOBOV OTYETHOCTU

MprMedaHna K KOHCONMANPOBAHHOW GUHAHCOBOW OTYETHOCTM NO COCTOAHMIO Ha 31 aekabpa 2013 rona 1 3a 2013 roa,
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12 LOANS TO CUSTOMERS

RUB’000

Loans to legal entities

Net investments in finance leases

Loans under reverse repurchase agreements secured by traded securities
Loans to individuals

Gross loans to customers

Impairment allowance

Net loans to customers

2013
65546670

8971536
74518 206
(6 417 314)
68 100 892

2012
57630011
4180 060
344008
7708952
69863 031
(5619 626)
64 243 405

Movements in the loan impairment allowance by classes of loans to customers for the year ended 31 December 2013 are as follows:

Net investments

LAl in finance leases

1 January 2013 539478 4370368
Net charge 454 361 1749723
Write-offs and sales (13 816) (5)
Disposal of subsidiaries (980 023) (760 128)
31 December 2013 - 5359958

709780
361921
(14 345)

1057 356

Loans to legal entities Loans to individuals

5619626
2566 005
(28 166)
(1740 151)

6417 314

Movements in the loan impairment allowance by classes of loans to customers for the year ended 31 December 2012 are as follows:

Net investments

Loans to legal entities Loans to individuals

HUSoRR in finance leases

1 January 2012 380 307 3611200
Net charge 196 973 953 491
Write-offs and sales (37 802) (194 323)
31 December 2012 539478 4370 368

CREDIT QUALITY OF LOANS

518 730
191050

709780

Total

4510237
1341514
(232 125)
5619 626

The following table provides information on the credit quality of loans to legal entities and loans under reverse repurchase agree-

ments as at 31 December 2013 and 2012:

RUB’000

Loans to legal entities and loans under reverse repurchase agreements
Loans for which no specific indicators of impairment have been identified:
Standard loans:

— standard loans not past due

— loans under reverse repurchase agreements

Total standard loans

Watch list loans, not overdue

Total loans for which no specific indicators of impairment have been identified
Loans for which specific impairement indicators have been identified:

— overdue less than 1 year

— overdue more than 1 year

Total loans for which specific impairement indicators have been identified

2013

40802737
40802737
23380621
64 183 358

405 870
957 442
1363312

2012

30439554
344008

30783 562
26 201 797
56 985 359

747 247
241413
988 660
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rOAOBOM OTHET 2013 KOHCOMAMPOBAHHAA GUHAHCOBAA OTHETHOCTb

B COCTaBe YMCTON NMpuObLIIM OT onepauunii ¢ GUHAHCOBBLIMU MHCTPYMEHTaMM, NpeaHasHavyeHHbIMKW A1 TOProBAN, UKW YACTON MPUObIIn
OT onepaunii C MHOCTPAHHOW BaslOTON COOTBETCTBEHHO. Mo cocTosiHuio Ha 31 nekabps 2013 1 2012 rogos pynna odopmuna B 3anor
onpeaeneHHble LeHHble Bymaru B kayecTBe obecnedeHus no caenkam «PEMO», BKIOYEHHbIM B COCTaB CHETOB U AeMn03UToB 6aHKOB 1 Gu-
HaHCOBbIX UHCTUTYTOB U TEKYLLIMX CHETOB U EMO3UTOB KJIMEHTOB. TOProBble akTUBbI, 0OPEMEHEHHbIE 3a/10M0M, MPeACTaBNEHHbIE B TAbnLE
BbILLIE, MPEACTaBNSAT COO0M GUHAHCOBLIE aKTVBbI, KOTOPbIE MOTYT ObITb MOBTOPHO ODOPMIIEHBI B 3a/10T UV NEpPenpoaHbl KOHTPareHTaMu.

12 KPEAWUTDI, BbIAAHHbIE KJIMEHTAM

TbiC. pyonein

2013 ropn 2012rop,
KpeauTsl, BblAaHHbIE IOPUANYECKMM NTMLLAM 65546 670 57630011
YucTble MHBECTULNN B PUHAHCOBbIN NTN3UHT — 4180060
KpeouTsl, BblaaHHble No caenkam «obpaTHoro PEMO», o6ecneyeHHble KOTUpPyeMbIMU LLeHHbIMK Bymaramm — 344008
KpeauTsl, BblaaHHble GU3NYECKMM Nvuam 8971536 7708952
KpepnuTbl, BbiAaHHbIE KJIMEHTaM, A0 Bbl4eTa pe3epBa nog obecueHeHne 74518 206 69863 031
Peseps noa obecueHeHne (6417 314) (5619 626)
KpepnuTbl, BbiAaHHbIE KJIMEHTaM, 3a BbIY4€TOM pe3epBa nop obecueHeHue 68 100 892 64 243 405

B cnepnyouweli Tabnuue npuBeneH aHanu3 naMeHeHus pesepBa nog obecueHeHne no kiaccam KpeamuToB, BblAaHHbIX KINEeHTaM,
322013 rog.
TbIC. pyoneii Yucrblie MHBECTULUMN KpenuTbl, BoigaHHble KpeauTbl, BoigaHHble Bcero
B GMHAHCOBbLI/ NIU3UHI  IOPUANYECKUMM NMuam  GU3nYecKUuM nmuam

1 anBaps 2013 rona 539478 4370368 709780 5619626
YucToe cospanune 454 361 1749723 361921 2566 005
Cnuncanua n npogaxu (13 816) (5) (14 345) (28 166)
BbI6GbITUE AOYEPHUX NPEANPUATUIA (980 023) (760 128) — (1740 151)
31 pekabpsa 2013 ron - 5359958 1057 356 6417 314

B CJ'IeJJ,yIOLIJ,eﬁ Tabnuue npueeneH aHannM3 N3MeHeHna pesepBa nona, obecLeHeHMe No knaccam KpeauToB, BblAaHHbIX KJINEHTaM,
3a2012roga.
TbiC. pyonein Yuctble nHBECTULUM Kpeawutsbl, Boiganubie  Kpeautsl, BbigaHHble Bcero
B GMHAHCOBbLIN IM3UHI  IOPUANYECKMM NMuaM  GU3NYECKUM NnLam

1 aHBaps 2012 ropa 380307 3611200 518 730 4510 237
YucToe cospaHune 196 973 953 491 191050 1341514
Cnuncanua n npogaxu (37 802) (194 323) — (232 125)
31 nekabps 2012 ropa 539478 4 370 368 709780 5619 626

KA4YECTBO KPEAUTOB, BblAAHHbIX KJINMEHTAM

B Tabnuue panee npencrtaBneHa nHopmauma 0 Ka4ecTBe KPeauTOB, BblAaHHbIX IOPUANYECKMM NNLAM, N KPeAUTOB, BblOAHHbIX
no caenkam «obpatHoro PEMO», no coctosiHmio Ha 31 gekabps 2013 1 2012 roaos.:

TbIC. py6neii

2013 rop 2012 rop,

KpeauTbl, BbiAaHHbIE IOPUANYECKUM NTULLAM, U KPEAUTbI, BblAaHHbIe MO caesnkam «o6paTtHoro PEMNO»

KpeauTbl, N0 KOTOPbIM HE GbII0 BbISIBIIEHO MHAMBUAYabHbIX MPU3HAKOB 06eCLeHEeHs:

CTtaHpapTHbIe KpeanTbl:

— CTaHAapTHbIE HENMPOCPOYEHHbIE KPEAUTbI 40802737 30439554

— KpeauThl, BblAaHHbIE Mo caenkam «obpatHoro PEMO» — 344008

Bcero ctaHgapTHbIX KpEAUTOB 40802737 30783562

HenpocpoyeHHble kpeanThl, 3a KOTOPbIMUY BeAeTca HabnoaeHne 23380621 26201797

Bcero kpeanTos, Mo KOTOPbIM He Obl10 BbISBAIEHO MHANBUAYANbHbBIX MPU3HAKOB 06eCLeHeHns 64 183 358 56 985 359

KpeauTbl, N0 KOTOPbIM ObIIN BbISIBNIEHBI MHANBUAYabHBIE MPU3HAKN 06ECLEHEeHs:

— NPOCPOYEHHbIE HA CPOK MeHee 1 roga 405 870 TAT 247

— NPOCpOYEHHble Ha cpok 6onee 1 roga 957 442 241413

Bcero kpeanTos, Mo KOTOPbIM ObINN BbIIBNEHbI MHAVBUAYAIbHbIE NPU3HAKM 00eCLEeHEHNS 1363312 988 660
MprMedaHna K KOHCONMANPOBAHHOW GUHAHCOBOW OTYETHOCTM NO COCTOAHMIO Ha 31 aekabpa 2013 rona 1 3a 2013 roa, 63
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RUB’000

Total gross loans to legal entities and loans under reverse repurchase agreements

Impairment allowance

Net loans to legal entities and loans under reverse repurchase agreements

2013
65546 670
(5359 958)

60186712

2012
57974019
(4370 368)

53603 651

The following table provides information on the credit quality of net investment in finance leases as at 31 December 2012:

RUB’000

Netinvestments in finance leases

Loans for which no specific indicators of impairment have been identified:
- standard loans

—watch list loans

Total loans for which no specific indicators of impairment have been identified
Loans for which specific indicators of impairment have been identified:
—overdue more than 1 year

Total loans for which specific indicators of impairment have been identified
Total net investments in finance leases, gross

Impairment allowance

Net investments in finance leases less impairment allowance

2012

1909440
2258 791
4168 231

11829
11829
4180060
(539 478)
3640582

Loan impairment results from one or more events that occurred after the initial recognition of the loan and that have an impact
on the estimated future cash flows associated with the loan, that can be reliably estimated. Loans without individual signs of impairment

do not have objective evidence of impairment that can be directly attributed to them.

The objective indicators of loan impairment for loans to corporate customers include the following:

— overdue payments under the loan agreement
— significant difficulties in the financial conditions of the borrower

— deterioration in business environment, or negative changes in the borrower’s markets.

The Group estimates loan impairment allowance for loans to legal entities based on an analysis of the future cash flows for loans
for which specific indicators of impairement are identified and based on its past loss experience for portfolios of loans for which
no indicators of impairment are identified adjusted as necessary for the current economic environment.

When the collateral is used in the estimate of expected future cash flows, the estimated value of collateral is discounted by

20-30 percent to reflect current market conditions and the expected time of realization is from 1 year to 2 years.

Changes in these estimates could effect the loan impairment allowance. For example, to the extent that the net present value of the
estimated cash flows differs by one percent, the loan impairment allowance on loans to legal entities and net investments in finance
leases as at 31 December 2013 would be RUB 601,867 thousand lower/higher (2012: RUB 572,442 thousand lower/higher).

The following table provides information on the credit quality of loans to individuals collectively assessed for impairment as at

31 December 2013 and 2012:

RUB’000

Credit cards

—Not past due

—Overdue less than 30 days
—Overdue 30-89 days
—Overdue 90-179 days
—Overdue 180-360 days
—Overdue more than 360 days
Impairment allowance

Total credit cards

2013

5038713
53308
85594
113174
176 975
348 977
(866 031)
4950710

2012

4426718
39916

60 606
71176
81853
202 461
(523 764)
4358966
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rOAOBOM OTHET 2013 KOHCOMAMPOBAHHAA GUHAHCOBAA OTHETHOCTb

TbIC. pyGnei 2013 ropg 2012 rop,
Bcero KpeanUToB, BblAaHHbIX IOPUANYECKUM NTULLAM, U KPEAUTOB, BbliAAHHBIX MO CAENKaM

«obpaTHoro PEMNO», no pesepea nop o6ecueHeHue 65546670 57974019
Peseps nop obecueHeHne (5359958) (4370 368)
Bcero KpeAnUTOB, BblAaHHbIX IOPUANYECKUM NTULLAM, U KPEAUTOB, BblAAHHBIX MO CAENKaM 60 186 712 53 603 651

«o6paTHoro PEMO», 3a BbiveTOM pe3epBa nop o6ecueHeHne

B Ttabnuue pnanee npeacraBfieHa MHGOPMaLMS O KPEeAUTHOM Ka4eCTBE YMCTbIX UHBECTULMIA B GUHAHCOBbLIV JIM3UHT MO COCTOSIHUIO
Ha 31 nekabps 2012 roga.

TbIC. pyoneii 2012rop
YucTble MHBECTULUU B GPUHAHCOBbIV JIN3UHT

KpeauTel, No KOTOPbLIM He ObINO BbIBIEHO UHAMBUAYASIbHBIX MTPU3HAKOB 06ECLEHEHUS:

— CTaHAapTHbIe KpeauThl 1909440
— KPeauThl, 32 KOTOPbIMU BeAeTCs HabnoaeHne 2258 791
Bcero kpeamToB, N0 KOTOPbLIM He ObINIO BbISIBIEHO MHAMBUAYAJIbHbLIX MPU3HAKOB 06eCLeHeHNs 4168 231

KpeauTbl, N0 KOTOpPbIM OblNIV BbISIBNIEHbI nHavBmayasibHble MPU3HAKU obecLeHeHus:

— NPOCPOYEHHble Ha cpok 6onee 1 roga 11829
Bcero kpeamToB, N0 KOTOPbLIM GbIIY BbISIBAEHbI MHAMBUAYaTbHbIE NPU3HAKM 06eCLeHeHMs 11829
Bcero 4yncTbix MHBECTULMIA B GUHAHCOBDIV NIN3MHT A0 pe3epBa nop ob6ecueHeHue 4180060
Peseps nopg obecueHeHne (539478)
Bcero 4ncTbix MHBECTULMIA B GUHAHCOBDIV IN3MHI 32 BbIYEeTOM pe3epBa nop obecueHeHne 3640582

OGecueHeHre KpeauTa MPoOUCXOAUT B pesynbTaTe OOHOr0 WU HECKOJIbKUX COObITWIA, NMPOM3oLLeALnX MNocse rnepBoHaYyanbHOo-
ro Npu3HaHUsa KpeauTa u okasbiBaloLWMX BAMSHUE HA nNpeanonaraeMele oyayLime noTokn AEHEXHbIX CPeACTB Mo KPeanuTy, KOTopoe
MOXHO OLIEHUTb C [0CTATOYHOW CTEMNEHbI0 HaaeXHOCTU. Mo KpeguTam, He MMELWMM UHONBUAYaNbHbIX NPU3HAKOB 00eCLeHeHns,
OTCYTCTBYIOT 0ObEKTMBHbIE CBUAETENIbCTBA 06ECLLEHEHUS, KOTOPbIE MOXHO OTHECTU HEMOCPEACTBEHHO K HUM.

K 06beKTUBHbLIM NpuaHakam 06ecLeHeHNs KPeamToB, BblAaHHbIX KOPNOPaTUBHbLIM KJIMEHTaM, OTHOCATCS:
— NPOCPOYEHHbLIE NIATEXM MO KPEAUTHOMY COrNaLleHNIo;
— CyLWecTBEeHHOe yxyaLweHne GUHaHCOBOro COCTOSIHMS 3aeMLLNKa;

— yXyalieHue 3KOHOMMYECKOMN cuTyauunn, HeratuBHble USMEHEHNSA Ha PbIHKaX, Ha KOTOPbIX 3aeMLLUMK OCYLLLECTBJIAET CBOIO AeATe b~
HOCTb.

lpynna oueHvBaeT pa3mep pe3epsa nog obecLeHeHne KpeamuToB, BblAaHHbIX IOPUANYECKUM NNLLAM, HA OCHOBaHUM aHanu3a byany-
LLIMX NMOTOKOB [iE@HEXHbIX CPEACTB Mo KpeanTam, Mo KOTOPbIM ObifN BbisBIEHbI MHAMBUAYASIbHbIE NMPU3HAKMN 06ECLEHEHMS, N HAa OCHOBa-
HUK MPOLUJIOrO OMbITa MOHECEHHbIX PaKTUYEeCKUX YyObITKOB N0 NOPThENIM KPeaMTOB, MO KOTOPLIM NPU3HaK 06eCLLEHEHNS BbISIBNIEHbI
He OblNN, CKOPPEKTUPOBAHHbBIX C YH4ETOM BINSHUSA TEKYLLEN PbIHOYHOM CUTYaLMK, B Cllyyae HeobXoOMMOCTH.

B cnyyae, koroa o oLeHKM pasmepa 0XXnagaeMblX NOTOKOB AEeHEXHbIX CPeaACTB UCMOoNb3yeTcsa obecneyeHne, olueHka obecrnedyeHns
nuckoHTupyeTcs Ha 20-30 NPOLEHTOB B LLeNIX OTPaXeHUs TEKYLLMX PbIHOYHbIX YCIOBUIA, @ 0XXnaaemMble CPOKU peann3aunm cocTaBs-
toT oT 1 roga oo 2 ner.

M3meHeHVs BbllWENPUBEAEHHbIX OLEHOK MOTyT MOBAUSATbL Ha pasmep pesepsa nog obecueHeHve KpeauToB. Hanpumep, npwu
N3MEHEHMN BENNYUHBI YACTON NPUBEOEHHOM K TEKYLLLEMY MOMEHTY CTOMMOCTU NpeanofiaraeMbix MOTOKOB AeHEeXHbIX CPeACcTB Ha OaunH
NPOLEHT pasmMep pesepBa nop 06ecueHeHne KPeanToB, BblAaHHbIX I0PUANYECKUM NNLAM, U YACTbIX UHBECTULNA B GDUHAHCOBbLIN
JIU3WHT Mo cocTosiHMIo Ha 31 nekabps 2013 ropa 6bin 661 HA 601 867 Thic. pybnein (2012 ron;: 572 442 Teic. pybneit) HUXe/BbILLE.

B cnepytouein Tabnuue npeacraeneHa MHopmauus o Ka4ecTBe KpeauToB, BblAaHHbIX GU3NYECKUM N1LAaM OLEHMBAEMbIM KOJIEK-
TUBHO Ha NpeaMeT obecueHeHus no coctosiHmio Ha 31 nekabps 2013 roga n 2012 ropa:

TbIC. py6nei 2013 rop, 2012 rop,

KpeaunTtHbie kapTbl

— HenpocpoyeHHble 5038713 4426718
— MNpocpoyeHHble Ha cpok meHee 30 gHeit 53308 39916

— MNpocpoyeHHble Ha cpok 30—89 gHeit 85594 60 606

— MNpocpoyeHHble Ha cpok 90—179 aHel 113174 71176

— MNpocpoyeHHble Ha cpok 180—360 pHel 176 975 81853

— lMpocpoyeHHble Ha cpok 6onee 360 gHel 348 977 202 461
Peseps nog obecueHeHne (866 031) (523 764)
Bcero KpeauTHbIX KapT 4950710 4358 966

MprMedaHna K KOHCONMANPOBAHHOW GUHAHCOBOW OTYETHOCTM NO COCTOAHMIO Ha 31 aekabpa 2013 rona 1 3a 2013 roa, 65



ANNUAL REPORT 2013 CONSOLIDATED FINANCIAL STATEMENTS

RUB’000 2013 2012
Auto loans

—Not past due 2074 242 1659 156
—Overdue less than 30 days 6693 6206
—Overdue 30-89 days 1593 2646
—Overdue 90-179 days 3 2024
—Overdue 180-360 days 1817 1975
—Overdue more than 360 days 117 508 118 192
Impairment allowance (163 809) (158 106)
Total auto loans 2038047 1632093
Consumer loans

—Not past due 863 118 1029312
—Overdue less than 30 days 83953 1247
—Overdue 30-89 days 2 962
—Overdue 90-179 days 1127 426
—Overdue 180-360 days 21 60
—Overdue more than 360 days 4718 4016
Impairment allowance (27 516) (27 910)
Total consumer loans 925 423 1008 113
Total net loans to individuals 7914180 6999 172

The Group estimates loan impairment based on its past historical loss experience for these types of loans. The significant assump-
tions used by managementin determining the impairment allowance for loans to individuals is that loss migration rates are constant and
can be estimated based on the historic loss migration pattern for the past 12 months.

Changes in these estimates could affect the loan impairment allowance. For example, to the extent that the net present value of the
estimated cash flows differs by plus minus one percent, the loan impairment on loans to individuals as of 31 December 2013 would
be RUB 79,142 thousand lower/higher (2012: RUB 69,992 thousand).

ANALYSIS OF COLLATERAL

Loans to corporate customers are subject to individual credit appraisal and impairment testing. The general creditworthiness
of a corporate customer tends to be the most relevant indicator of credit quality of the loan extended to it. However, collateral provides
additional security and the Group generally requests corporate borrowers to provide it.

The following table provides the information on collateral and other credit enhancements securing loans to individuals, net
of impairment allowance as of 31 December 2013 and 2012, by types of collateral:

RUB’000 2013 2012

Loans without individual signs of impairment

Cash and bank’s debt securities 8464378 5390661
Tradable equity securities — 912428
Real estate 5449073 7065425
Property rights 2344291 2067 445
Inventory 3644980 2364 104
Promissory notes 11 463 629 4098 542
Non-tradable equity securities 1214 499 20335
Equipment 9566 132 12558 973
Banking guarantees and sureties received from legal entities (Unrated) 3906717 5018 283
Unsecured 13 557 253 13489543
Total loans without individual signs of impairment 59610952 52985739
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rO0BOW OTHET

TbiC. pyonen

KpeauTel Ha NoKynky aBTomoGunein

— HenpocpoyeHHble

— MpocpoyeHHble Ha cpok MeHee 30 aHel
— lMpocpoyeHHble Ha cpok 30—89 aHel

— MNpocpoyeHHble Ha cpok 90—179 aHe
— MNpocpoyeHHble Ha cpok 180—360 aHel
— MNpocpoyeHHble Ha cpok 6onee 360 aHewn
Peseps nop obecueHeHve

Bcero kpeauToOB Ha NOKYMNKY aBToMmo6uneii
MoTpebutennckue KpeanTsbl

— HenpocpoyeHHble

— MNpocpoyeHHble Ha cpok MeHee 30 gHeit
— MNpocpoyeHHble Ha cpok 30—89 gHeit

— MNpocpoyeHHble Ha cpok 90—179 aHel
— MNpocpoyeHHble Ha cpok 180—360 pHel
— lMpocpoyeHHble Ha cpok 6onee 360 gHel
Peseps noa obecueHeHne

Bcero noTpeGuTenbCcKnUx KpeauTos

Bcero kpeauToB, BbiAaHHbIX PU3NYECKUM IMLaM, 32 BbIYETOM pe3epBa noa obecueHeHne

2013 KOHCOJIMANPOBAHHAA PNHAHCOBAA OTHETHOCTb

2013 rop

2074 242
6693
1593

3

1817
117508
(163 809)
2038047

863 118
83953

2

1127

21

4718

(27 516)
925 423
7914180

2012rop

1659 156
6206
2646
2024
1975

118 192
(158 106)
1632093

1029 312
1247

962

426

60

4016

(27 910)
1008 113
6999 172

lpynna oueHvBaeT pa3mMep pe3epsa noj 06ecLeHeHne KPpeauToB Ha OCHOBAHMMW MPOLUIOrO OMbiTa MOHECEHHbIX GaKTUYeCKMX

y6bITKOB Nno AaHHbIM TUMaM KpPpeauToB. CyLLI,eCTBeHHbIM aonyuieHmem, ncnonb3yemMblM PyKOBOAOCTBOM Mpu onpeneneHnn pasmepa
pe3epsBa noa, obecueHeHne KpeauToB, BblOAaHHbIX (bl/l3|/|‘-IeCKI/IM niuam, aBngdeTca 1o, 4HTO YypOBEHb MUrpaunn y6bITKOB ABIAETCA No-
CTOSIHHBIM Y MOXET ObITb onpeneneH Ha OCHOBaHUM MoAeN i MUrpaunm NnOHEeCEeHHbIX q)aKTI/I‘-IeCKVIX y6bITKOB 3anocnegHue 12 mecsiues.

M3mMeHeHns paHee NpuBEOEHHbIX OLLEHOK MOryT MOBAUSTbL HA BENYUHY pe3epBa nof obecueHeHve KpeauToB. Hanpumep, npu
N3MEHEHUN BENYUHBbI YUCTOW MPUBEOEHHOW K TeKylwemy MOMEHTY CTOMMOCTM MpeanofaraembiX NMOTOKOB AEHEXHbIX CPeacTB
Ha MJIOC/MUHYC OOWH MPOLEHT pasmep pe3epBa nof obecLeHeHne KpeauToB, BblAAHHbIX GU3MYECKMM JiMLaM, MO COCTOSHUIO
Ha 31 nekabps 2013 roga 6bin 66l Ha 79 142 Thic. pybneit (2012 roa: 69 992 Thic. pybnei) Huxe/Bobilwe.

AHAJIN3 OBECNEYEHUSA

KpeouTel, BblAaHHbIE KOPMOPATMBHLIM KJIMEHTAM, MOAJIEXAT OLEHKE Ha MHAUBMAYANIbHOW OCHOBE, N TECTUPOBAHMIO HA NpeaMeT
obecueHeHns. Obwasa KpeaMTocnocoOHOCTb KOPNOPaTUBHOIO KaneHTa 06bl4HO ObiIBAET CaMbiM BaXHbIM MHOMKATOPOM KavyecTBa
KpeauTa, BbiAAHHOro emMy. TeM He MeHee, obecneyeHne nNpeacTaBnsaeT coboi 4ONONHUTENbHbIE rapaHTun, 1 pynna, kak NnpaBuno,
NPOCUT KOPMNOPATUBHbIX 32EMLLMKOB O €ro NPeAoCTaBNIeHNN.

B Tabnuuax ganee npencrasneHa nHbopmMauus o6 obecrnedeHnm n opyrmx cpeacTsax noBbILLEHWs KayecTBa KpeanTa no kpeagutam,
BblAaHHbIM KOPMOPaTUBHbLIM KJIMEHTaM (3a BblIMETOM pe3epBa nog obecugHeHune), no Tunam obecneyeHuns no cocTosHuo Ha 31 aekabps
2013 ropawn 2012 ropa.

TbIC. pyoneii 2013 ron 2012ropn
KpeauTbl, N0 KOTOPbIM HE GbIJ10 BbISIBJIEHO UHAUBUAYANbHBIX MPU3HAKOB 06ecLeHeHns

JleHexHble cpeacTBa u AONroBble LeHHble 6ymaru baHka 8464 378 5390661
Topryemble foneBble LeHHblE Bymarn — 912428
HensunxnmocTb 5449073 7065 425
VimyuiecTBEeHHbIE NpaBa 2344 291 2067 445
3anacsl 3644980 2364 104
Bekcens opyrux KOMnaHui 11463 629 4098 542
HeTopryemsbie fonesblie LeHHble Gymaru 1214499 20335
O6opynoBaHue 9566 132 12558 973
BaHKOBCKMeE rapaHTun 1 LeHHble Bymaru, NoJly4eHHble OT IOPUANYECKUX NUL, (HE UMetoLmne peiiTruHra) 3906717 5018 283
Bes obecneyenuns 13557 253 13 489 543
Bcero KpeauUToB, N0 KOTOPbIM He GbIJ1O BbIB/IEHO UHAVBUAYAJbHLIX NPU3HAKOB 06ecLeHeHuns 59610952 52985739

MprMedaHna K KOHCONMANPOBAHHOW GUHAHCOBOW OTYETHOCTM NO COCTOAHMIO Ha 31 aekabpa 2013 rona 1 3a 2013 roa,
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RUB’000

Overdue or impaired loans
Cash and bank’s debt securities
Real estate

Inventory

Equipment

Unsecured

Total overdue or impaired loans

Total loans to corporate customers

2013

80573

378 198
108 779
8210
575760
60186712

2012

608 780
6990

2142
617912
53 603 651

The following table provides the information on collateral and other credit enhancements securing loans to individuals, net of impair-
ment allowance as of 31 December 2013, by types of collateral:

RUB’000

31 December 2012

Not past due loans

Cash and bank’s debt securities
Real estate

Property rights

Other property

Cars

Banking guarantees and sureties received from legal entities
Unsecured

Total not past due loans
Overdue loans

Real estate

Cars

Unsecured

Total overdue loans

Total loans to individuals

Credit cards

4903 848
4903 848

46 862
46 862
4950710

Auto loans

2030722

2030722

7325

7 325
2038047

Consumer loans

674
272324
217

158 764
674
8233
403770
844 656

78612
2155
80767
925 423

Total

674
272324
217

158 764
2031396
8233
5307618
7779226

78 612
7325
49017
134954
7914180

The following table provides the information on collateral and other credit enhancements securing loans to individuals, net of impair-
ment allowance as of 31 December 2012, by types of collateral:

RUB’000

31 December 2012

Not past due loans

Cash and bank’s debt securities

Real estate

Property rights

Other property

Cars

Banking guarantees and sureties received from legal entities
Unsecured

Total not past due loans

Credit cards

4316 991
4316991

Auto loans

1624077

1624077

Consumer loans

487044
181827
1952

259 781
10 415
10819
55191
1007029

Total

487044
181827
1952

259 781
1634492
10819
4372182
6948 097
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TbiC. pyoneu

MpocpoyeHHble KPeAUTbI UIN KPeAUTbI, N0 KOTOPbIM GbiNIN BbISIBSIEHbI MHAVBUAYalbHbIE NPU3HaKn o6ecueHeHus

JleHexHble cpencTBa u AONroBbie LeHHble 6ymaru Baxka
HensuXxnmocTb

3anacsl

O6opynoBaHue

Be3 obecneyeHus

Bcero npocpo4YeHHbIX KPEAUTOB UM KPEAUTOB, MO KOTOPbIM Gbiv BbISIBJIEHbI UHAUBUAYAJIbHbIE

npusHaku obecueHeHns

rOAOBOM OTHET 2013 KOHCOMAMPOBAHHAA GUHAHCOBAA OTHETHOCTb

Bcero KpeauToB, BblAAHHbIX KOPNOPaATUBHbLIM KJIMEHTaM

2013 rop,

80573
378 198

108 779
8210

575760

60186712

2012 rop

608 780
6990

2142
617912

53 603 651

B tabnuuax panee npeacraeneHa nHdpopmauns o6 obecneyeHun n opyrux CpeacTBax NOBbILIEHWS Ka4yecTBa KpeanTa no Kpeau-
TaMm, Bbl4aHHbIM GU3NYECKUM NMLLaM (32 BbIYETOM pe3epBa nofj obecLeHeHne), no Tunam obecneyeHmns no cocTosiHuio Ha 31 nekabps

2013 ropa.

31 nekabpsa 2013 rona

TbIC. pyoneii

Henpocpo4eHHbie KpeanuTbl

JeHexHble cpeacTBa 1 AONToBbIe LieHHble bymaru BaHka
HepnsuxnmocTb

MmyLecTBeHHble NpaBa

Mpoyee nmyiecTeso

ABTOMOOUNN

BaHKoBCKME rapaHTun 1 LeHHble Gymaru, nosy4eHHble oT
IOPUANYECKUX NINLL

Bes obecneyeHus

Bcero HeNnpoCpPoOUYEHHbIX KPeAUTOB
Mpocpo4yeHHbIe KpeanTbl
HepBuxnmocTb

ABTOMOGMAN

Bes obecneyeHus

Bcero npocpo4YeHHbIX KpeaAuToB

Bcero kpeauTtoB GnU3nyecKkum amuam

erAMTH bleé KapThbl

4903 848
4903 848

46 862
46 862
4950710

Kpeautbl
Ha NOKYNKy
aBTOMOGUNe

2030722

2030722

7325

7 325
2038047

MoTtpe6utensckue Bcero

KpeauTbl

674
272324
217

158 764
674
8233

403770
844 656

78612
2155
80767
925 423

674
272324
217

158 764
2031396
8233

5307618
7779226

78612
7325
49017
134954
7914180

B Tabnuuax panee npeacraeneHa nHpopmauns o6 obecneyeHun n opyrmx cpeacTBax MoBblLEHMS KadyecTBa kKpeauTta no Kkpeau-
TaMm, BblAaHHbIM GU3NYECKUM NMLLAM (32 BLIYETOM pe3epBa nofj 0becLieHeHNE), MO TUNam 06ecneyeHns No cCocTosHuIo Ha 31 nekabps

2012 ropa.

31 pekabpsa 2012 roana

TbiC. pyonein

HenpocpouyeHHbie KpeanTbl

JeHexHble cpeacTBa U A0NTroBbIe LeHHble bymaru baHka
HenBuxnmocTb

MMyLiecTBEHHbIE NpaBa

Mpoyee nmywecTso

ABTOMOGMN

BaHKoBCKME rapaHTun v LeHHble Gymaru, nosy4eHHble oT
IOPUANYECKUX NINLL

Bes obecneyeHus

Bcero HenpocpoYeHHbIX KpeanToB

M pUMedaHna K KOHCONMANPOBaAHHOW (T) NHAHCOBOW OTYETHOCTM N0 COCTOSHMIO Ha 31 4,

KpeauTtHbie kapTbl

4316 991
4316 991

Kpenutbi
Ha NOKYNKY
aBTOMOOUneit

1624077

1624 077

MoTtpe6butennckue Bcero

KpepuTbl
487 044 487 044
181827 181827
1952 1952
259781 259781
10415 1634492
10819 10819
55191 4372182
1007029 6948 097
abpa 2013 ropa n 3a 2013 ron, 69
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RUB’000

31 December 2012
Overdue loans

Real estate

Other property

Cars

Unsecured

Total overdue loans

Total loans to individuals

Credit cards

41975
41975
4358 966

Auto loans

8016

8016
1632093

Consumer loans

460

583

4

1084
1008 113

Total

460

583

8016
42016
51075
6999 172

The amounts shown in the tables above represent the carrying value of the loans to the extent the asset is covered by the collateral
and may not reflect the fair value of the collateral at the reporting date.

As at 31 December 2012 loans under reverse repurchase agreements were secured by marketable securities with the fair value

of RUB 402,360 thousand.

The Group has loans for which fair value of collateral was assessed at the loan inception date and it was not updated for further
changes, and loans for which fair value of collateral is not determined.

For loans secured by multiple types of collateral, collateral that is most relevant for impairment assessment is disclosed. Sureties
received from individuals, such as shareholders of corporate borrowers, are not considered for impairment assessment purposes.
Accordingly, such loans and unsecured portions of partially secured exposures are presented as loans without collateral or other credit

enhancement.

The recoverability of loans which are neither past due nor impaired is primarily dependent on the creditworthiness of the borrowers
rather than the value of collateral, and the Group does not necessarily update the valuation of collateral as at each reporting date.
Auto loans to individuals are secured by the underlying cars. The Group’s policy is that fair value of collateral generally should exceed

the loan amount by at least 15% for auto loans at the date of the loan origination. A significant portion of consumer loans to individuals
are secured by pledge of real estate, traded and non-traded securities and guarantees provided by individuals. Credit card overdrafts

are not secured.

During the year ended 31 December 2013 the Group obtained assets by taking control of collateral securing loans to corporate

and retail customers in total amount of RUB 4,431 thousand (2012: RUB 21,867 thousand).

INDUSTRY AND GEOGRAPHICAL ANALYSIS OF THE LOAN PORTFOLIO

Loans to customers as at 31 December 2013 and 2012 were issued primarily to customers located within the Russian Federation

who operate in the following economic sectors:

RUB’000

Agriculture

Leasing

Food

Loans to individuals
Manufacturing

Trade

Insurance and finance
Transport and communication
Construction

Real estate

Science and research
Refining

Machinery construction
Qil, gas and coal extraction

Metallurgy

Extraction of gold, precious metals and diamonds

Other

Impairment allowance
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2013 2012
15526 414 11176 757
12014 477 10823 380
11973 867 10 827 902
8971536 7708952
8278 341 10 350 106
4147 581 1883571
3799810 8945954
3489039 4643 157
1983108 1639903
1848422 237100
1143 361 36 250
531335 825 352
115761 120 754
102 861 92428
74756 73311
23529 23807
494008 454 347
74 518 206 69863 031
(6417 314) (5619 626)
68 100 892 64 243 405
Notes to, and forming part of, the consolidated financial statements for the year ended 31 December 2013
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31 nekabpsa 2012 rona KpenutHbie kapTbl KpeauTtsbl MoTpe6burtennckue Bcero

Ha NoKynky KpeauTbl
TbIC. pyoneit aBTOMOGUneit
MpocpoyeHHble KpeanuTbl
HensuxmnmocTb — — 460 460
Mpoyee nMyLLECTBO — — 583 583
ABTOMOGUNN — 8016 — 8016
Bes o6ecneyeruns 41975 — M 42016
Bcero npocpo4eHHbIX KpeauToB 41975 8016 1084 51075
Bcero kpeauToB GU3NYECKUM NuLam 4 358 966 1632093 1008113 6999 172

CyMMbl, OTpaXeHHble B TabnuLe Bbille, NpeacTaBnAstoT CoO0in 6anaHCOBYIO CTOMMOCTbL KPeAUTOB B TOM CTEMNEHU, B KAKOW akTUBbI MO
HUM NOKPbITbI 06EeCcnevYeHeM, 1 He 06A3aTeNbHO OTPaXaloT CpaBeAINBYO CTOMMOCTb 00ecneyYeHns Mo COCTOSAHUIO HAa OTYETHYIO AaTy.

Mo cocTosHuio Ha 31 gekabps 2012 ropa kpeanTbl, BbioaHHbIE MO caefikam «obpaTtHoro PEMO», 6binn o6ecnedyeHbl KOTUPYEMbIMU
LLleHHbIMM Bymaramu, cnpaBennmBas CTOMMOCTb KOTOpbIx cocTasnsana 402 360 Teic. pybnei.

Yy prnnu €CTb KpeguTbl, N0 KOTOPbIM cnpasensinBasd CTOMMOCTb obecneyeHuns Obia oueHeHa Ha AaTy Bblaadn KpeanTa, n nocne-
aywuiad oueHka CTOMMOCTuU obecneyeHns He nposoaunachk, a TakXxe KpeauTbl, cripasensineas CTOMMOCTb obecneyeHuns no KOTOPbIM
He onpeaensanacso.

Ona kpeanTos, 06ecrneyeHHbIX HECKOIbKMMI BuaamMu 3a510roB, packpbiBaeTcs 3asor, Hanbosee noaxoaalimnin ons ougHkn obecue-
HeHus. Mopy4mTenscTBa, NOMyYEHHbIE OT GU3NYECKUX UL, HAaNPUMEpP, akKLMOHEPOB KOPMOPaTUBHbIX 3aEMLLNKOB, HE YHUTLIBAKOTCS
npu oueHke obecLeHeHns. Takum 06pas3om, JaHHble KPpeauThl U He nMeloLLlas o6ecrnedyeHns YyacTb KpeamToB, UMELMUX YacTUYHOe
obecneyeHne, oTHocATCS B kaTeroputo «<bes obecneveHuns».

BO3MOXHOCTb B3bICKaHUS HEMNPOCPO4YEHHbIX 1 HeobecCLEeHEHHbIX KpeauToB, BblAaHHbIX KOPMNOPATUBHbLIM KNIMEHTaM, 3aBUCUT B 601b-
e ctenenu ot er.D.VITOCI'IOCO6HOCTI/I 3aeMLLMKa, 4eM OT CTOMMOCTK obecneyeHuns, 1 lpynna He BCcerga Nnpovu3BOANT OLLEHKY CTOU-
MOCTM 0BecreyeHnst No COCTOSHUIO Ha Ka>kaylo OTYETHYIO AaTy.

KpeouTbl Ha nMokynky aBToOMOOWnen, BblAaHHblE GU3NYECKUM NnuaM, 0OecrneyeHbl 3a50roM COOTBETCTBYIOLLMX aBTOMOOUNENR.
B cooTBeTCcTBMM C NONUTMKONM pynnbl pasamep cnpaBenivBoil CTOMMOCTU o6ecnevyeHns OOSIKEH MpeBbllaTh pa3Mmep KkpeaguTta He
MeHee 4eM Ha 15% no aBTOKpeaMTaM Ha MOMEHT BblAauu KpeauTa. 3HaunTeNbHas YacTb NOTPEOUTENBCKUX KPeAUTOB obecrneyeHa
3aJI0roM Xuo HeaBUXUMOCTU, TOPryeMbIMU Y HETOPryeMbIMU LLEHHBIMU BymMaramu U nopy4mTenscTBamMu, NpenocTaBieHHbIMN
dusnyecknmu nuuamn. OsepapadTbl N0 KPEAUTHBIM KapTaM HE UMEIOT 06eCNeYeHNs.

B TeueHune 2013 roga lNpynna npnobpena akTUBbLI MyTEM MOJIyYEHUSA KOHTPONS Haa obecnedyeHnem, NPpUHATbLIM N0 KpeauTam,
BblAaHHbIM KOPMOPATUBHbLIM U PO3HUYHBLIM KNlMeHTaM, Ha cymMmy 4 431 Teic. pybneit (2012 roa: 21 867 Thic. pybnen).

AHANIU3 KPEAUTOB MO OTPAC/I9AM 3KOHOMUKU U TEOTPAPUHECKUM PETUOHAM

Mo cocTosiHuio Ha 31 gekabps 2013 n 2012 rogoB KpeauTbl BblAABAINCH NPEUMYLLECTBEHHO KIIMEHTAM, BEAYLUNM AeATENbHOCTb

Ha TeppuTopun Poccuniickoii denepaunn B cnenyolmx oTpacnax 9KOHOMUKK:

TbiC. py6nen 2013 ropn, 2012rop,
Cenbckoe x03aiCcTBO 15526 414 11176 757
JInsunr 12014 477 10823380
Muwesasn NPOMBbILLIEHHOCTb 11973 867 10827902
KpeaunTbl, BblaaHHbIE GU3NYECKUM NULLAM 8971536 7708 952
MponasoacTeo 8278 341 10 350 106
Toprosns 4147 581 1883571
CTpaxoBaHue 1 GuUHaHChbI 3799810 8945954
TpaHcnopT u CBA3b 3489039 4643 157
CTpouTenscTBo 1983108 1639903
HepnBuXunumocTb 1848422 237 100
HayuHo-uccnepoBaTenbckue paboTbl 1143 361 36 250
MepepabaTbiBatoLLas NPOMbILLIEHHOCTb 531335 825 352
MawmnHocTpoeHne 115761 120 754
HedTerasosasa oTpacsb 1 gobbiva yrns 102 861 92428
MeTtannyprus 74756 73 311
[o6blya 30510Ta, AparoLeHHbIX MeTansioB 1 aiMa3oB 23529 23 807
Mpoune 494008 454 347
74518 206 69863 031
Pe3eps nop obecueHeHne (6 417 314) (5619 626)
68 100 892 64 243 405
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Included in loans to customers, as at 31 December 2013, are loans issued to companies operating in the glass-making industry of net
amount RUB 5,085,199 thousand (2012: RUB 6,552,386 thousand). The Group is a core provider of finance to a number of these com-
panies, and as such the Group has certain rights to monitor their operational activities and participate in operational and investment de-
cisions in order to help ensure adherence to repayment terms.

Included in loans to customers, as at 31 December 2013, are loans of net amount RUB 15,006,160 thousand issued to companies
providing goods, construction, leasing, intermediary and other services to customers, including, inter alia, customers that are related
parties of the Group.

As at 31 December 2013 and 2012 the Group has four and eight borrowers or groups of connected borrowers, respectively, whose
loan balances exceed 10% of equity. The gross value of these loans as at 31 December 2013 is RUB 23,299,635 thousand (2012: RUB
35,285,343 thousand).

LOAN MATURITIES

The maturity of the loan portfolio is presented in note 31, which shows the remaining period from the reporting date to the con-
tractual maturity of the loans. Due to the short-term nature of the loans issued by the Group, it is likely that many of the loans will
be prolonged at maturity. Accordingly, the effective maturity of the loan portfolio may be significantly longer than the term based
on contractual terms.

13 TRANSFERS OF FINANCIAL ASSETS

Financial assets at fair value through profit or loss

RUB’000 2013 2012
Carrying amount of assets 10574 625 6753 506
Carrying amount of associated liabilities 8032428 5434 485

The Group has transactions to lend securities and to sell securities under agreements to repurchase and to purchase securities
under agreements to resell. Sale and repurchase agreements are transactions in which the Group sells a security and simultaneously
agrees to repurchase it (or an asset that is substantially the same) at a fixed price on the future date. Securities lending agreements are
transactions in which the Group lends securities for a fee and receives cash as collateral.

The securities lent or sold under agreements to repurchase are transferred to a third party and the Group receives cash in exchange.
These financial assets may be repledged or resold by counterparties in the absence of default by the Group, but the counterparty has
an obligation to return the securities at the maturity of the contract. The Group has determined that it retains substantially all the risks
and rewards of these securities and therefore has not derecognised them. These securities are presented as “pledged under sale
and repurchase agreements”. The cash received is recognised as a financial asset and a financial liability for the obligation to repay
the purchase price for this collateral, and is included in amounts payable under repurchase agreements due to the CBR. Because
the Group sells the contractual rights to the cash flows of the securities it does not have the ability to use the transferred assets during
the term of the agreement.

These transactions are conducted under terms that are usual and customary to standard lending, and securities borrowing and
lending activities, as well as requirements determined by exchanges where the Group acts as intermediary.

14 PROPERTY AND EQUIPMENT

The following table provides information on the movements in the carrying value of property and equipment for the year ended
31 December 2013:

RUB’000 Buildings Computers, Other Total
vehicles and
equipment

Cost/Revalued amount

At 1 January 2013 2625443 688 064 73927 3387434
Additions 243 426 242700 20 251 506 377
Disposals — (262 455) (299) (262 754)
At 31 December 2013 2868869 668 309 93879 3631057
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Mo cocToaHuio Ha 31 aekabps 2013 roga B COCTaB KPEeAUTOB, BblAaHHbIX KNMEHTaM, BXoAAT kpeauTbl B cymme 5 085 199 Thic. pybneit
(2012 rop: 6 552 386 Tbic. pybneit) (3a BbMETOM pe3epBa Nof 0O0eCLEeHEHME), BblAAHHbIE KOMMAHUSIM, OCYLLECTBASIOWMM CBOIO
0eaTenbHoCcTb B chepe NMpou3BoACTBa MPOAYKLUMM U3 cTekna. Mpynna sBASeTCs OCHOBHbIM MCTOYHWKOM (PUHAHCMPOBaAHWUS OaH-
HbIX KOMMaHWiA 1, B CBA3M C 3TUM, [pynna nMmeeT BO3SMOXHOCTb OCYLLECTB/ISATb MOHUTOPUHI ONEepaLOHHON AeATeNbHOCTU AaHHbIX
KOMMaHWi, a Takxe 0kasblBaTb BANSHNE Ha NPUHATUE ONepPaLMOHHbIX U MHBECTULMOHHBIX PeLleHnin Ans ob6ecneyeHns CTpororo cooT-
BETCTBMS YC/IOBUSIM BbINAaThl KOEOUTOB.

Mo cocTosiHnio Ha 31 pekabps 2013 roga B COCTaB KPeAUTOB, BblOAHHbLIX KIMeHTaM, BXOAAT kKpeauTel B cymme 15 006 160 Thic.
pybneit (3a BblMeTOM pe3epBa nog ob6ecueHeHne), BblgaHHble KOMNaHUsSM, NOCTaBAIOLWMM TOBapbl, MPea0CTaBAIOWMM YCIyr1 CTPO-
NTEeNbCTBA, apeHbl, NOCPeSHNYEeCKMEe N Apyrue ycnyru, Bkaiovasi, TOMMMO NpoYero, yCciyru cBa3aHHbIM cToOpoHam Mpynnebl.

Mo cocTosiHmio Ha 31 pekabpsa 2013 n 2012 rogos pynna nMeeT COOTBETCTBEHHO YeTbipe N BOCEMb 3aEMLLVKOB WK FPymnn B3anMoc-
BSI3aHHbIX 32EMLLMKOB, KPEAUTbI KOTOPbIM cocTasnsoT 6osiee 10% kanutana. COBOKYMHbI 06bEM OCTAaTKOB MO yKa3aHHbIM KpeanTam
no coctosHuio Ha 31 nekabpsa 2013 ropa coctasnseT 23 299 635 Tuic. pydneii (2012 roa;: 35 285 343 Thic. pybneit).

CPOKMW NOTALLEHUS KPEOUTOB

Cpoku norateHns KpeanToB, COCTaBASIOWMX KPeaMTHbIN NopTdesb, Mo COCTOSHMIO HA OTYeTHYl AaTy npeactaBneHbl B Mpu-
MeydaHuu 31 1 npeacTaBnsaioT coboit nepnoabl BpEeMeHM OT OTYETHOM AaThl [0 AaT NoraleHns no KpeauTHeIM JoroBopam. B ceasu
C KPaTKOCPOUHbIM XapakTepoMm BblaaBaeMblx Mpynnoi KpeamToB, BO3MOXHO, YTO MHOTME M3 yKa3aHHbIX KpeanToB OyayT NposioHrv-
poBaHbl. COOTBETCTBEHHO peasibHble CPOKW MoralleHnst KpeauToB MOTYT 3HAYNTENbHLIM 00Pa30M OT/INYATLCS OT CPOKOB MOralleHns,
npeayCMOTPEHHbIX KPeAUTHLIMU AOFOBOPaMU.

13 NEPEAAYA PUHAHCOBbIX AKTUBOB

®duHaHCOBbIE aKTUBbI, OLLEHUBaeMble Mo crpaBeAIuBoOin
CTOMMOCTU, U3BMEHEHUS KOTOPOii OTPaXaloTcsl B COCTaBe
npuobIM U yobiTKa 3a nepuon,

TbiC. pyonein 2013 ropn 2012ropn
BanaHcoBas CTOMMOCTb akTUBOB 10574 625 6753 506
BanaHcoBasi CTOMMOCTb CBA3aHHbIX 0693aTeNbCTB 8032428 5434485

lpynna ocyLlecTBASET onepauunm NpeaoCTaBleHNs B 3aeM 1 NMPOAAXW LIeHHbIX BymMar B paMkax cornalleHuii o npogaxe ¢ ob6a3a-
TeNbCTBOM 06PaTHOro BbiKyna M MOKYMKK LLEeHHbIX Bymar B paMkax CornalleHunin o Nokynke ¢ 0683aTeibCcTBOM 0OpaTHOM npoaaxu.
Cpenku «PEMNO» npeacTaBnsaoT coboi onepauum, B paMmkax KoTopbix [pynna npogaeT LeHHyo 6ymary n oqHOBPEMEHHO corallaeT-
CSl BbIKYMUTb €€ (M1 aKTUB, YTO SBASIETCS MO CYLLECTBY TEM Xe CaMbIM) N0 GUKCUPOBAHHOW LIEHE Ha ONpPeesNieHHyIo AaTy B OyayLem.
CornalleHusi 0 NpefocTaBneHn B 3aeM LIeHHbIX Oymar npeacTtaensioT coboli onepaunn, B pamkax KoTopbix [pynna npegocTtasnseT
B 3aeM LieHHble Oymaru 3a Bo3HarpaxaeHue 1 nonyvyaeT AeHexXHble CPeacTBa B Ka4ecTBe 00ecrneyeHus.

LleHHble Bymarun, npefocTaBneHHble B 3aeM WU NPOAaHHbIE B paMkax CorfalleHuii o npojaxe ¢ 0693aTenbCTBOM 06paTHOro
Bblkyna, nepefalTcsa TpeTbeli CTOPOHE, Npu 3ToM pynna nofy4vyaeT aeHexHble cpeacTsa. JaHHble GUHAHCOBbLIE aKTUBbI MOTYT ObITb
NMOBTOPHO NepeaHbl B 3a/10r UM NPOAaHbl KOHTPAreHTamu, B TOM YMCJe NMpu OTCYTCTBUM Cllydast HEMCMOJIHEHWS [pynnoli cBoux 0bsi-
3aTenbCTB, OHAKO KOHTPareHT 065s13yeTcs BEPHYTh LieHHble Bymaru no uctedeHnn cpoka aencTeus gorosopa. lpynna onpegenvna,
4YTO OHa COXpPaHseT 3a coOOV NPaKTUYEeCKU BCE PUCKU U BbIroAbl, BblTekalowme n3 npasa CoO6CTBEHHOCTU Ha JaHHbIe LeHHble byma-
M, 1, Takum 06pa3om, He NpekpaLlaeT ux NnpuaHaHme. [aHHble LeHHble Bymary npencTaBfieHbl B KAYECTBE «0OOPEMEHEHHbIX 3a510-
rom no caenkam «PEMO». MonyyeHHble AeHexHble CpeacTBa oTpaxalTcs B kayecTBe GUHAHCOBOro akTnea, puHaHcoBoe obsA3aTesb-
CTBO NPU3HAETCH B OTHOLLEHUM 0093aTeNbCTBa O BO3MELLLEHUN LIEHbI MOKYMNKU JaHHOro o6ecneyeHuns 1 BKIOYaeTCs B COCTaB CHETOB
n neno3ntos LUB P®. Tak kak lpynna npoaaeT 4OroBOPHbIE NMpaBa Ha NoJTy4YeHne NOTOKOB AEHEXHbIX CPEACTB OT LEHHbIX Oymar, y [pynnbl
HeT BO3MOXHOCTM UCNONb30BaTh NEPefaHHbIE aKTUBbI B TEYEHNE CPOKA OENCTBUSA COrNalLeHuns.

[ aHHble onepaunmn NPoBOASTCS Ha YCIIOBUSAX, KOTOPbIE SABNAOTCSH 0ObIYHBIMU U 0OLLENPUHATHIMU A1 CTAaHAAPTHOMO KPEAUTOBAHNS,
ornepauuin 3aMMCTBOBaHNSA 1 NPEOOCTaBIEHMSA B 3aEM LEHHbIX Bymar, a Tak)Xe B COOTBETCTBUMN C TPeBOoBaHUAMN, YCTAHOBJIEHHbIMU
Oupxamu, roe Mpynna BbICTYNaeT B Ka4ecTBe NnocpenHuka.

14 OCHOBHbIE CPEACTBA

B Tabnuvue nanee npeacrtasneHa nHpopmaums 06 naMmeHeHnn 6anaHCoOBOM CTOMMOCTM OCHOBHBIX cpeacTs 3a 2013 roa;

TbiC. pyoneu 3paHusa KomnbloTepsli, Mpouune Bcero
TPaHCNOPTHbIE
cpeacTea
n obopynoBaHue

dakTuyeckue 3aTpartbl/MepeoueHeHHass CTOMMOCTb

OcTaTtok no coctosHuio Ha 1 aHBaps 2013 ropa 2625443 688 064 73927 3387434
MocTynneHuns 243 426 242700 20 251 506 377
Bbi6bITUS — (262 455) (299) (262 754)
OcTaTok no coctosHuio Ha 31 nekabpsa 2013 ropa 2868 869 668 309 93879 3631057
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RUB’000 Buildings Computers, Other Total
vehicles and
equipment
Depreciation
At 1 January 2013 — 424 924 39906 464 830
Depreciation charge 134 501 89172 14729 238 402
Disposals — (101 225) (299) (101 524)
At 31 December 2013 134 501 412 871 54 336 601708
Carrying value at 31 December 2013 2734368 255438 39543 3029 349

The following table provides information on the movements in the carrying value of property and equipment for the year ended

31 December 2012:

RUB’000 Buildings Computers, Other Total
vehicles and
equipment
Cost/Revalued amount
At 1 January 2012 2108 221 512 851 51746 2672818
Additions 176 370 183332 22181 381883
Building revaluation 359 265 — — 359 265
Disposals (18 413) (8 119) — (26 532)
At 31 December 2012 2625443 688 064 73927 3387434
Depreciation
At 1 January 2012 163 387 302 691 29215 495293
Depreciation charge 76728 130 178 10 691 217 597
Revaluation (238 734) — — (238 734)
Disposals (1381) (7 945) — (9 326)
At 31 December 2012 — 424924 39906 464 830
Carrying value at 31 December 2012 2625443 263 140 34021 2922604

There are no capitalised borrowing costs related to the acquisition or construction of buildings during 2013 and 2012.

REVALUED ASSETS

As at 31 December 2012 the largest buildings of the Group were revalued based on the results of appraisals performed by

an independent firm of appraisers. The other buildings were appraised by internal experts employed by the Bank.

The basis used for the appraisal in 2012 was a combination of the market approach and the income capitalization approach.

The market approach is based upon an analysis of the results of comparable sales of similar buildings.

The following key assumptions are used in applying the income capitalization approach:
— cash flows are based on a four year projection period including the effects of inflation
— rental rate increases are projected at 5% per year during the first year of the projection period and stabilizes during the remaining

period

— the net cash flows are discounted to present value using rates ranging from 13.8% to 16.2% depending on the type of property.
Changes in the estimates above could affect the value of the buildings. For example, to the extent that the net present value of

the estimated cash flows differs by plus minus ten percent, the buildings valuation as at 31 December 2013 would be RUB 273,437
thousand higher/lower (31 December 2012: RUB 262,544 thousand).

The carrying value of buildings as at 31 December 2013, if the building would not have been revalued, would be RUB 1,467,453
thousand (31 December 2012: RUB 1,294,856 thousand).

The management believes the carrying value of buildings approximates the fair value as at 31 December 2013.
The fair values of the Group’s buildings are categorised into Level 3 (refer to Note 30) of the fair value hierarchy.
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TbiC. py6nen 3aaHunsa KomnbloTepsl, Mpoune Bcero
TPaHCMNOPTHbIE
cpeacTBa
1 oGopyaoeanue
AmopTusauunsa
OcTatok no coctosHuio Ha 1 aHBaps 2013 ropa — 424 924 39906 464 830
HauncneHHas amopTm3aums 3arog 134 501 89172 14729 238 402
BbI6bITUS — (101 225) (299) (101 524)
OcTaTtok no coctosiHuio Ha 31 gekabpsa 2013 roaa 134 501 412 871 54 336 601708

BanaHcoBasi CTOMMOCTb MO COCTOSIHUIO

Ha 31 nekabps 2013 rona 2734368 255438 39543 3029 349

B Tabnuue nanee npeacrtaeneHa nHopmaums 06 nameHeHnn 6anaHCcoBO CTOMMOCTM OCHOBHbIX cpeacTs 3a 2012 ropa;

TbiC. pyoneii 3npaHua KomnbloTepsl, Mpouune Bcero
TPaHCNOPTHbIE
cpeacTBa
nobopynoeanue

dakTuyeckue 3atparbl/MlepeoneHeHHas CTOMMOCTb

OcTatok no coctosHuio Ha 1 aHBaps 2012 ropa 2108 221 512 851 51746 2672818
MocTtynnenus 176 370 183332 22181 381883
lMepeoueHka 3paHunit 359 265 — — 359 265
BbiGbITUS (18 413) (8 119) — (26 532)
OcTtaTtok no coctosiHuio Ha 31 gekabpsa 2012 rona 2625443 688 064 73927 3387434
AmopTusauusa

OcTatok no coctosHuio Ha 1 aHBaps 2012 ropa 163 387 302 691 29215 495 293
HauncneHHas amopTm3aums 3a rog 76728 130 178 10691 217 597
MepeoueHka (238 734) — — (238 734)
BbiGbITUS (1381) (7 945) — (9326)
OcTaTtok no coctosiHuio Ha 31 aekabpsa 2012 roana — 424 924 39906 464 830

BanaHcoBasi CTOMMOCTb MO COCTOSIHUIO

Ha 31 aekabps 2012 roaa 2625443 263 140 34021 2922604

KanutanuanpoBaHHble 3aTpaThl NO 3aiiMam, CBA3aHHbIe C NPUobpeTeHnemM unmM CTPoOMTENbLCTBOM 0O6BbEKTOB OCHOBHbIX CPEACTB,
B 2013 rogy 1 2012 rogy oTcyTCTBOBaAN.

NEPEOLEEHKA CTOMMOCTU AKTUBOB

Mo cocTosiHnio Ha 31 pekabps 2012 roga kpynHenwmne 3gadms Mpynnbl 6bIIM NepeoueHeHbl Ha OCHOBaHWM Pe3yNbTaTOB OLEHKM,
NpPoBeEHHOI HeE3aBMCUMOW GUPMOI NPOodECCMOHaNbHbIX OLEeHLMKOB. OLeHKa ocTasbHbIX 34aHuin Oblna Npon3BefeHa BHYTPEHHU -
Mu cneumanuctammn baHka.

OCHOBOV Ansl NepeoLEeHKNn CTOMMOCTM akTuBOB B 2012 roay cnyxuna kKoMOuHauma pelIHOYHORO MeToAa 1 MeToAa kanutannsaummn
[0X00B, NPV 9TOM PbIHOYHbIV METOA, UMEN NEPBOCTENEHHOE 3HAYEHME.

PbIHOYHbIA METOA, OCHOBbLIBAETCS HA CpaBHUTENIbHOM aHain3de pe3ynbTaToB Npoaa>k aHaJIoOrNYHbIX 30aHUN.
I'Ip|/| npMeHeHnn MeToda Kanntanamsaunmmn oxon0B NCMNoJib3YKOTCA cnenyoume KatoyeBble NpeanonioxXeHna:
— MOTOKMU AEHEXHbIX CPEACTB MPOrHO3MPYIOTCS Ha nepuoa 4 roga Cc y4eToM BAUSAHUSA MHONFUUK;

— NaHvpyemMoe MoBbILlLeHVe CTaBKN apeHaHOoM NnaTbl COCTaBASeT NpubamanTensHo 5% B roa, B Te4eHne nepBoro roaa nporHo3Horo
nepvoaa n ctabunusnpyeTcs B Te4EHNE OCTaBLLErocs Nepuoaa;

— YUCTble NOTOKM AEHEXHbIX CPEACTB OUCKOHTUPOBAHbLI 00 NMPUBEAEHHON K TEKYLLEMY MOMEHTY CTOMMOCTU C UCMONIb30BaHNEM
cTaBoK, Bapbupytowmxcs ot 13,8% 0o 16,2% B 3aBUCMMOCTW OT TUMNA HEOABUXMMOCTH.

M3MeHeHNs BbILLENPUBEAEHHbIX OLLEHOK MOTYT MOBMSATH HA CTOMMOCTb 34aHuii. Hanpumep, npyv U3MEHEHUM BENUYMHBI YACTOM
NPUBEAEHHON K TEKyLleMy MOMEHTY CTOMMOCTU MpeanonaraemMbiX NMOTOKOB AEHEXHbIX CPeACTB Ha MOC/MUHYC OeCATb MPOLEH-
TOB OLEHKa CTOMMOCTW 3[aHuii No cocTosHMo Ha 31 aekabpsa 2013 ropa 6bina 66l Ha 273 437 Teic. pybnein (31 nekabpsa 2012 roga:
262 544 Tbic. pybnei) Huxe/BbiLLe.

B cnyyae ecnu nepeougeHka CTOMMOCTM 34aHuii He Obina Obl OCyLlecTBNeHa, ux 6GanaHcoBasi CTOMMOCTb MO COCTOSIHWIO
Ha 31 nekabps 2013 ropa coctaBuna 66l 1 467 453 Teic. pybnein (31 nekabps 2012 roga: 1 294 856 Thic. pyonei).

PykoBoAcTBO nonaraert, 4To 6anaHcoBas CTOMMOCTb 34aHWUI NPUGAN3UTENBHO paBHA NX CpaBeaIMBON CTOMMOCTU MO COCTOSIHUIO
Ha 31 nekabps 2013 roga.

CnpaBepnvBas CTOMMOCTb 34aHuiA [pynnbl OTHOCUTCS K YPOBHIO 3 B nepapxmn cnpaBennvmBoii ctoumMmocTu (cM. NMpumeyanue 30).
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15 OTHER ASSETS

RUB’000

Financial other assets
Receivables

Settlements

Advances under finance leases
Other

Total financial other assets
Non-financial other assets

Tax receivable, other than income tax
Precious metals in vault

Other

Total non-financial other assets
Total other assets, net

No other assets are past due or impaired.

c

o)

2013

62858
62707
2243
127 808

139 826
62017
22910
224753

352561

2012

48 858
134093
67071
80 447
330469

250668
60587
44982
356 237
686 706

16 DEPOSITS AND BALANCES FROM BANKS AND OTHER FINANCIAL INSTITUTIONS

RUB’000
Due to the CBR
Loans under repurchase agreements

Total due to the CBR

Deposits and balances from banks and other financial institutions

Term deposits of banks
Vostro accounts

Loans under post-financing agreements

Total deposits and balances from banks and other financial institutions

2013

8032428
8032428

5238910
2190276

7429 186

2012

5434485

5434485

12208 620
1540809
278 506

14 027 935

As at 31 December 2013 and 2012 the Group has no deposits and balances from banks whose balances exceed 10% of equity,

except for the balances due to the CBR.

17 CURRENT ACCOUNTS AND DEPOSITS FROM CUSTOMERS

RUB’000

Current accounts and demand deposits
— Retail

— Corporate

Term deposits

— Retail

— Corporate

2013

7584220

18 855 160

12 306 257
17 491 917

56 237 554

2012

7255154

22392430

11020 286
18 383 393
59 051263

As at 31 December 2013, the Group has no customers (2012: 1 customer) whose balances exceed 10% of equity. The balance

as at 31 December 2012 was RUB 2,000,000 thousand.
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15 NPOYUE AKTUBDI

TbiC. pyonein 2013 rop 2012rop

Mpoune puHaHCOBbIE aKTUBbI

Lebutopckasn 3a00/KEHHOCTb 62 858 48 858
PacueTHble onepauum 62707 134 093
ABaHCbI No gorosopam GUHAHCOBOr0 NTN3NHra — 67 071
Mpoune 2243 80447
Bcero npoynx GUHaAHCOBbIX aKTUBOB 127 808 330469

Mpouve HepuUHaAHCOBBbIE aKTUBbI

Jebutopckas 3a40/KEHHOCTb MO Hasloram, OT/IMYHBLIM OT Haslora Ha NPUBLINb 139 826 250668
JparoueHHble MeTanbl B XpaHUanLLe 62017 60587
Mpoune 22910 44982
Bcero npounx He(puHaHCOBbIX aKTUBOB 224753 356 237
Bcero npounx akTUBOB 3a BbI4ETOM pe3epBa nop o6ecueHeHne 352561 686 706

I'Ipoqme AKTUBbI HE ABNAOTCA NPOCPOYEHHbIMU NN obecueHeHHbIMU.

16 CHETA U AENO3UTbl BAHKOB U APYITUX ®PUHAHCOBbLIX UHCTUTYTOB

TbiC. py6nei 2013 rop 2012rop
CueTtaun geno3utsl UB PO

O6s3aTtenbcTBa no caenkam «PEMNO» 8032428 5434485
Bcero cuetoB u gpeno3utos LU PD 8032428 5434485

CuyeTa n Aeno3uThbl GaHKOB 1 Apyrux qJVIHchOBhIX UHCTUTYTOB

CpouHble 8eno3uTbl 6aHKOB 5238910 12208 620
CyeTta T1na «Jlopo» 2190276 1540809
KpeouTbl no norosopamM 0 noCTGrUHAHCUPOBAHUM — 278 506
Bcero cyeToB 1 A,eno3UTOB 6GaHKOB U APYrMX GUHAHCOBbIX UHCTUTYTOB 7 429 186 14 027 935

Mo cocTosiHuio Ha 31 pekabpsa 2013 1 2012 ronos Mpynna He MMEET KOHTPAreHToB, OCTaTkKM MO CYeTaM U Aen03nTaM KOTOPbIX
npesblwaioT 10% kanutana, 3a nckioyeHnem octatkos LI PO.

17 TEKYLUME CHETA U AENO3UTbI KJIMEHTOB

TbiC. pyonein 2013 rop 2012rop
TekyLume cHeTa n feno3nTbl 40 BOCTpeboBaHms

— PO3HMYHbIE KSIMEHTDI 7584220 7255154
— KopnopatunBHble KIMeHTbI 18 855 160 22392430

CpouyHble 0,eno3unThbl

— PO3HWYHbIE KNTMEHTDI 12 306 257 11 020 286
— KopnopaTuBHble KNNeHTbI 17 491 917 18 383393
56 237 554 59 051 263

Mo cocTtosiHuio Ha 31 pekabps 2013 roga y Mpynnbl HET knneHToB (2012 roa: 1 KNMEHT), 06beM TEKYLIMX CHETOB M OENO3NTOB
KoTopbix npesbiwaoT 10% kanutana. COBOKYMHbIN 06bEM OCTATKOB MO cYeTaM U Aeno3nTam yKazaHHOro KjneHTa no COCTOSIHUIO
Ha 31 pekabps 2012 roga coctaenan 2 000 000 Teic. pybneii.
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18 DEBT SECURITIES ISSUED

RUB’000 2013 2012
Promissory notes 12383035 10613634
Bonds issued 1048284 1303676
Certificates of deposit 150 684 847 953
Total debt securities issued 13582003 12765 263

19 SUBORDINATED DEBT

Name Currency Maturity date Interest rate 2013 2012
RUB’000 RUB’000

LLC “Alcor Holding Group” RUB 30 June 2030 0.6 ofthe CBR 969,000 969,000
refinancing rate

969,000 969,000

In case of bankruptcy, the repayment of the subordinated borrowings will be made after repayment in full of all other liabilities
of the Group.

20 OTHER LIABILITIES AND OTHER PROVISIONS

RUB’000 2013 2012

Financial liabilities

Accounts payable 280583 274 489
Other taxes payable 14734 17 286
Payable to suppliers of lease equipment — 21650
Total financial liabilities 295 317 313 425

Non-financial liabilities

Provisions for guarantees, claims and other commitments 157 207 114 427
Total non-financial liabilities 157 207 114 427
Total other liabilities 452 524 427 852

21 SHARE CAPITAL

The authorised, issued and outstanding share capital comprises 80,700,000 ordinary shares (2012: 80,700,000). All shares have a
nominal value of RUB 10.

The holders of ordinary shares are entitled to receive dividends as declared from time to time and are entitled to one vote per share
at annual and general meetings of the Bank.

During 2013 and 2012 the Group received cash contributions from shareholders of RUB 700,000 thousand and RUB 700,287 thou-
sand respectively.

Dividends payable are restricted to the maximum retained earnings of the Bank, which are determined according to Russian legisla-
tion. Under Russian legislation, as at the reporting date, reserves available for distribution amounted to RUB 8,419,249 thousand (2012:
RUB 6,778,181 thousand) (unaudited).

The Bank did not declare any dividends for 2013 and 2012.

The revaluation surplus for buildings comprises the cumulative positive revalued value of buildings, until the assets are derecognised
or impaired.

22 DISPOSAL OF SUBSIDIARIES

During 2013, as a result of restructuring of businesses under common control (refer to Note 29), the Group disposed of its invest-
ments in Alcor Holding Group AG, OJSC “Avangard-Finance”, CJSC “Rusagroleasing” and Earthport Shipping Ltd. The net assets at the
date of disposal, net of related non-controlling interests, were RUB 103,092 thousand. The Group received cash consideration of RUB
102,639 thousand and retained a minority interest in the disposed subsidiaries of RUB 3,388 thousand. As a result, the Group recog-
nized a gain of RUB 2,935 thousand included within other income. The financial result of these subsidiaries for 2013 is not significant.
Disposal of subsidiaries did not have significant impact on the consolidated statement of financial position.

During 2012 the Group restructured its business, which resulted in the disposal of CJSC “Avangard- Avtoleasing”. The restructuring
did not result in material outflows or inflows of assets and liabilities to or from the Group.
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18 BbINYLWEHHbIE AO0JITOBbIE LEHHbBIE BYMATU

2013 KOHCOJIMANPOBAHHAA PNHAHCOBAA OTHETHOCTb

TbiC. pyonein 2013 rop 2012rop

Bekcens 12383035 10613634

O6nuraunm BoinNyLweHHble 1048 284 1303676

Jleno3nTHble cepTudunkaThbl 150 684 847 953

Bcero BbiNyLW,EeHHbIX JO0JIFOBbIX LLeHHbIX Gymar 13582003 12765 263
19 CYBOPOUHNPOBAHHbIA 3AEM

HaunmeHoBaHune Baniota AatanoraweHusa [MpoueHTHas 2013 ron 2012rop

cTaBka TbiC. pybOneit TbiC. pyoneit

000 «Anbkop XonguHr Mpyn»

Poccuiickne pybnun

30 nioHa 2030 ropa

0,6 cTaBku pedprHaHCUPOBAHMS
LB P®

969 000

969 000

969 000

969 000

B cnyyae GaHkpoTcTBa CyOOpPOANHUPOBAaHHLIA 3aeM noraliaeTcs nocsie Toro, kak Mpyrnna nosHOCTbI0 NoracuT BCe CBOW Mnpoyne
obasarenbcTaa.

20 NPOYUE OBA3ATEJIbCTBA U NPOYUE PE3EPBbI

TbiC. py6nein 2013 rop 2012rop
®duHaHcoBble 0653aTenbCcTBa

Kpeautopckas 3af01KEHHOCTb 280583 274 489
KpeouTtopckas 3a40/1KEHHOCTb MO NPOYUM Hanoram 14734 17 286
KpeauTtopckas 3a40/1kXeHHOCTb Nepes, NocTaBLUMKaMu JIM3MHIOBOro 060pyA0BaHUS — 21650
Bcero ¢puHaHCOBbIX 0693aTeNnbCTB 295 317 313425
HeduHaHcoBbIe 06A3aTeNnbCTBA

Pes3eps no rapaHTusm, TpeboBaHUsaM 1 NPoOYMM 0693aTeNlbCTBaM 157 207 114 427
Bcero HepMHaHCOBbIX 06A3aTENbCTB 157 207 114 427
Bcero npo4unx o6a3aTenbCcTB 452 524 427 852

21 AKUMOHEPHbIW KAMUTAN

3aperncTpnpoBaHHbIi, BbIMYLLEHHbIN 1 HaXoaALWMACcS B 06palleHnn akLIMoHepHbIn kanutan baHka coctonT n3 80 700 000 06bIKHO-
BeHHbIX akunii (2012 roa: 80 700 000). HommHanbHas CTOMMOCTb Kax Ao akunn — 10 pybnei.

Bnagenblbl 0GbIKHOBEHHbIX aKLMi UMEIOT MPaBO Ha MojyYeHre AUBUAEHAOB N0 Mepe vxX 00bsABNEHNs, a Takxe 061a4aioT NpasoM
O[HOrO rosioca Ha akLMIo Ha roA0BbIX 1 06X COBPaHUAX akLMoHepoB Batxka.

B TteueHne 2013 roga n 2012 roga MNpynna nonyyuna B3HOC akuunoHepa B paamepe 700 000 Toic. pybneit n 700 287 Tbic. pybnei
COOTBETCTBEHHO.

BennunHa onBnoeHaoB, KOTopasi MOXeT ObiTb BbiMladeHa, orpaHMinBaeTcs CyMMOi HepacnpeaeneHHol npubsinm baHka, onpe-
[eNeHHOo B COOTBETCTBMU C TpeboBaHNAMU 3akoHoOaTenbcTBa Poccuiickorn Pepepauumn. B cooTBeTCTBUM ¢ TpeboBaHUAMU 3aKO-
HopaTtenbcTBa Poccuiickon depepaunmm no COCTOSHMIO Ha OTYETHYIO AaTy 00LWmin 06bem cpencTs, AOCTYMHbLIX K pacnpeaeneHuto,
coctaBun 8 419 249 Teic. pybneii (2012 roa: 6 778 181 Teic. pybneit) (HeayaMpoOBaHHbIE AAHHbIE).

BaHk He 06baBnAN 0 BuiNnate aneuaeHnos 3a 2013 n 2012 roapl.

MonoxunTtenbHas nepeoueHka 34aHUN BKOYaET HaKOMJIEHHYIO NOJIOXNTENIbHYIO NepeoleHEeHHYI0 CTOMMOCTb 34aHUN O MOMEHTa
npexkpalleHnda Nnpn3HaHna akTMBOB UIN NX obecLeHeHNs.

22 NMPOAAXA AOYEPHUX NPEAMNPUATUN

B 2013 roay B peaynbtate pecTpykTypuaaumm npeanpusatnini nog obwmm KkoHTposem (cMm. MNpumedaHue 29), Mpynna npogana ceBou
nHeecTuuum B Anskop XonauHr Mpyn Al OAO «ABaHrapa-®uHaHc», 3A0 «Pycarponuauntr» u 3pcnopt LLnnnuHr J1Ta. Ynctble akTuBb
Ha AaTy BblObITMS, 3@ BLIMETOM COOTBETCTBYIOLUMX A0E HEKOHTPOMMPYIOLWNX y4acTHUKOB, cocTaBnsanm 103 092 Teic. pybneii. Mpynna
nonyyuna geHexHoe Bo3HarpaxzaeHue B pasmepe 102 639 Toic. pybnei. [Jona HEKOHTPONMPYIOLNX YHaCTHUKOB B BbIObIBLUMX JOYEP-
HUX NpennpusaTuax coctasuna 3 388 Tbic. pybneii. B peaynbraTte, [pynna npuaHana npubbiib B COCTaBE NPOYero Aoxoaa B pasmepe
2 935 Thic. py6. PUHAHCOBLIVM pe3ynbTaT AesTeNbHOCTU AaHHbIX AoYepHUX npeanpuatuii 3a 2013 roa, He3HauyuTesbHbIn. BeibbiTre
[04EPHUX NPeanpPUATUA HE OKa3aso CYLLLECTBEHHOIO BANSHNSA HA KOHCONNMANPOBAHHbBI OTHET O GUHAHCOBOM MOIOXEHUM.

B 2012 roay, B pe3ynbTate NpoBefAeHUs PecTpykTypusaumm 6usHeca Mpynnoii npounsowno BeibbiTue 3A0 «ABaHrapa-ABTONNINHI».
JaHHas pecTpykTypmn3aums He npruBena K 3Ha4nTebHbIM BbIObITUSIM UK NOCTYNIEHNAM akTUBOB 1 0693aTenbeTs Mpynnbl.
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23 RISK MANAGEMENT, CORPORATE GOVERNANCE AND INTERNAL CONTROL

CORPORATE GOVERNANCE FRAMEWORK

The Bank is established as a joint stock company in accordance with Russian law. The supreme governing body of the Bank is the
general shareholders’ meeting that is called for annual or extraordinary meetings. The general shareholders’ meeting makes strategic
decisions on the Bank’s operations.

The general shareholders’ meeting elects the Board of Directors. The Board of Directors is responsible for overall governance of the
Bank's activities.

Russian legislation and the charter of the Bank establish lists of decisions that are exclusively approved by the general shareholders’
meeting and that are approved by the Board of Directors.

General activities of the Bank are managed by Management Board. The executive bodies of the Bank are responsible for
implementation of decisions of the general shareholders’ meeting and the Board of Directors of the Bank. Executive bodies of the Bank
report to the Board of Directors of the Bank and to the general shareholders’ meeting.

INTERNAL CONTROL POLICIES AND PROCEDURES

The Board of Directors and the Management Board have responsibility for the development, implementation and maintaining of
internal controls in the Group that are commensurate with the scale and nature of operations.

The purpose of internal controls is to ensure:
— proper and comprehensive risk assessment and management

— proper business and accounting and financial reporting functions, including proper authorization, processing and recording of
transactions

— completeness, accuracy and timeliness of accounting records, managerial information, regulatory reports, etc.
— reliability of IT-systems, data and systems integrity and protection

— prevention of fraudulent or illegal activities, including misappropriation of assets

— compliance with laws and regulations

Management is responsible for identifying and assessing risks, designing controls and monitoring their effectiveness. Management
monitors the effectiveness of the Bank’s internal controls and periodically implements additional controls or modifies existing controls
as considered necessary.

The Group developed a system of standards, policies and procedures to ensure effective operations and compliance with relevant
legal and regulatory requirements, including the following areas:

— requirements for appropriate segregation of duties, including the independent authorization of transactions
— requirements for the recording, reconciliation and monitoring of transactions

— compliance with regulatory and other legal requirements

— documentation of controls and procedures

— requirements for the periodic assessment of operational risks faced, and the adequacy of controls and procedures to address the
risks identified

— requirements for the reporting of operational losses and proposed remedial action
— development of contingency plans

— training and professional development

— ethical and business standards and

— risk mitigation, including insurance where this is effective

There is a hierarchy of requirements for authorization of transactions depending on their size and complexity. A significant portion of
operations are automated and the Group put in place a system of automated controls.

The internal control system in the Bank comprises:
— the Board of Directors

— the Management Board

— the Chief Accountant

— the risk management function

— the security function, including IT-security

— the human resource function

— the internal audit function

— otheremployees, division and functions that are responsible for compliance with the established standards, policies and procedures,
including:

+ heads of branches and heads of business-units
+ business processes managers

+ the compliance officer and the compliance function, including the division responsible for compliance with anti-money laundering
requirements

+ professional securities market participant controller — an executive office responsible for compliance with the requirements for
securities market participants
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23 YMNPABJIEHUE PUCKAMWU, KOPMOPATUBHOE YNPABJIEHUE U BHYTPEHHUN
KOHTPOJ1b

CTPYKTYPA KOPMOPATUBHOI'O YNPABJIEHUSA

BaHk 6b1n co3naH B dopMe akuMoHepHOro obLLecTBa B COOTBETCTBUM C TpeboBaHUSIMM 3akoHoAaTenbCcTBa Poccuiickoin depepavumm.
Beiclumm opraHom ynpaeneHusi banka saensetcs ObLiee cobpaHve akLMOHepPOB, CO3bIBaeMOe A1 MPOBEAEHUS EXXErofHbIX U BHEOYEPEeL -
HbIX COBpaHmii. ObLLee cobpaHme akLMOHEePOB NPUHUMAET CTPaTerMieckme peLleHns OTHOCUTENbHO AesTenbHOCTM BaHka.

Obulee cobpaHme akumoHepoB onpeaenseT coctaB CoseTa baHka. CoBeT baHka HeceT OTBETCTBEHHOCTb 3a 0bLLiee yrnpasieHne aes-
TenbHOCTbIO baHka.

3akoHopatensctBoM Poccuiickoi Pepepaumm n yctasom BaHka onpeneneHbl NepeyHy peLleHnia, KOTopble NMPUHMMAIOTCS UCKIOUM-
TenbHo O6LLMM coBpaHMeM akLLMOHEPOB, U PELLEHUI, KOTopble NpuHUMatloTcs CoBeToM BaHka.

PykoBOACTBO TekyLen aeaTenbHOCTbio baHka ocywecTBnsetcs MNpaeneHnem. lcnonHutenbHble opraHbl baHka HECYT OTBETCTBEHHOCTb
3a BbINOJIHEHWNE peLLeHnA, NpUHATLIX O6LLMM cobpaHneM akumoHepoB 1 CoBeToM baHka. MicnonHuTensHble opraHbl baHka NnoooTYeTHbI
Cogety baHka 1 O6wemy cobpaHuio akLMOHEPOB.

NOJINTUKU U NPOLEAYPbI BHYTPEHHEIMO KOHTPOJA

CoBeT baHka n [paBneHne HecyT OTBETCTBEHHOCTb 3a pPa3paboTKy, MPMMEHEHWe 1 nogaepxaHne BHYTPEHHUX KOoHTponel B [pynne,
COOTBETCTBYIOLLMX XapaKTepy 1 MacLuTaby onepawumii.

Llenbio crucTembl BHYTPEHHMX KOHTPONEN ABNSETCS obecneyeHne:
— HajJsiexallei 1 BCECTOPOHHEN OLEHKM U YNPaBEHMS PUCKaMU;

— Hapnexaulero GyHKLUMOHMPOBaHMS OU3HeC-Noapa3aeseHnii 1 noapasaeneHnii, OTBETCTBEHHbIX 32 BefleHne byxranTepckoro yyeTa
1 NOAroToBKY GUHAHCOBOM OTYETHOCTM, BKJIHOYAs COOTBETCTBYIOLLYIO aBTOPM3aLmio, 00paboTKy 1 OTPaKEHWNE B yHeTe ornepaLmii;

— MOJIHOTbI, TOYHOCTU Y CBOEBPEMEHHOCTU AaHHbIX OyXranTepckoro yyeTa, ynpaBieH4eckor MHOopMaLmum 1 OTHETOB AN PErYINPYIO-
LLIX OPraHoB;

— HaaexHocTn UT-cuctem, LenoCTHOCTM 1 3aLUMTbI AaHHbIX Y CUCTEM;

— NpenoTBpaLLeHs MOLLIEHHNYECKOI UM HE3AaKOHHOW AeATeIbHOCTU, BKJ0HYas HENpaBOMEpPHOE NMPYCBOEHNE aKTUBOB;

— cobnioeHNs 3aKoHOAATENbCTBA M HOPMaTUBHO-MPABOBbLIX aKTOB.

PykoBOACTBO HeECET OTBETCTBEHHOCTb 32 BbISIBNIEHME W OLLEHKY PUCKOB, pa3paboTKy KOHTPONEN Y MOHUTOPUHT UX 3P dEKTUBHOCTN.
PykoBOACTBO OCYLLECTBASET MOHUTOPUHI 3¢ dEKTUBHOCTN BHYTPEHHUX KOHTPOEN BaHka 1 Ha nepnoamyeckort OCHOBE BBOOUT OOMNONHN-
TeJIbHbIE KOHTPON NI BHOCUT U3MEHEHUS B CYLLLECTBYIOLLIME KOHTPONW, MPU HEOOXOAMMOCTU.

lpynna paspaboTtana cuctemy CTaHAAPTOB, MONUTUK 1 MPOLEAYP A5 00ecneyeHns HaAexallero BbiNoIHEHUS onepaLmii 1 cobnoae-
HUS COOTBETCTBYIOLLMX 3aKOHOAATENIbHBIX M HOPMaTUBHbIX TPEG0BaHMIA, BKAItoYas crenytowme o6nactu:

— TpeboBaHus K Hagexallemy pacrnpeneneHuto NosIHOMOYMIA, BKTloYas HE3aBUCUMYIO aBTOPM3aLIMIO OnepaLLmii;
— TpeboBaHNs K OTPAXEHUIO B yHETE, CBEPKE U MOHUTOPUHIY OnepaLmii;

— cobnioaeHne 3akoHoAaTe bHbIX U HOPMaTKBHbIX TPEOOBaHWI;

— NOKYMEHTUPOBaHWe CPeACTB KOHTPOJIS U MPOoLeayp;

— TpeboBaHUs K NePUOANYECKON OLIEHKE ONepaLMOHHbIX PUCKOB, C KOTOPLIMU CTankuBaeTcsa baHk, 1 aaekBaTHOCTU CPeACTB KOHTPONE
1 npouenyp, NPUMEHSIEMbIX B OTHOLLIEHMM BbISIBJIEHHbLIX PUCKOB;

— TpeboBaHus K NOArOTOBKE 0THYETOB 006 ONepaumoHHbIX yObITKax 1 MPeasiokeHHbIX Mepax no CHUXEHMIO OnepaLMoHHOro pUcka;
— pa3paboTKy pe3epBHbIX M1aHOB N0 BOCCTaHOBNEHWNIO AEATENIbHOCTY;

— rnocelLeHne TPEHNHIOB U NPOGhECCHoHaIbHOe PasBuTHE;

— HOPMbI 3TUYECKOr0 1 MPEANPUHNMATENIbCKOrO MOBEAEHWS; 1

— CHUXEHWE YPOBHS PUCKOB, B TOM HICSIE MYTEM CTPAXOBaHUS B TEX CNy4asx, Koraa 1o sBnseTcs ahheKTUBHbLIM.

B pynne cyliecTByeT nepapxmsa TpeboBaHuiA K aBTOpU3aLLmMm onepawmii B 3aBUCMMOCTM OT X MacluTaba n cnoxHoctu. CyuectBeHHas
[0 onepaumii aBToMaTManpoBaHa, v Mpynna nprMeHsieT CucTemy aBToMaTu3npOBaHHbLIX KOHTPOSIEA.

Cuctemy BHYTPEHHUX KOHTpOonei BaHka cocTaBnsoT:

— CoBeT baHka;

— lNMpaBneHue;

— MaBHbIV Byxrantep;

— YnpaBneHue puCcKoB;

— Cnyx6a 6e30nacHOCTU, BKJtoYas MHOOPMaLMOHHYI0 6€30MacHOCTb;

— OTpen kagpos;

— Cny>x06a BHYTPEHHEro ayamnTa;

— Npoyne COTPYAHUKN, NoApas3aeneHns 1 cyxXobl, OTBETCTBEHHbIE 3a COOI0AEHNE YCTAHOB/IEHHbIX CTAHAAPTOB, MOMUTIK 1 MPOLEypP,

BKJIIOYAs:

* pyKOBOAMTENEN GUNNAN0B U PyKOBOAMTENEN 63HEeC-noapasaeneHunii;
- pykoBoauTenei 6usHec-npoL,eccos;

* noapasgeneHvie KomnnaeHca v cneLmanmcToB no o6ecneyeHnio HopMaTMBHO-MPABOBOIrO COOTBETCTBYSA, BK/lOYas noapasaenenmve,
oTBevatoLLiee 3a cobnoaeHne TpeboBaHWin N0 NPOTMBOAENCTBUIO OTMbIBAHMIO AEHEr, NOSy4YeHHbIX NPECTYNHLIM NyTeM, 1 hUHaHCKMpoBa-
HVIO TEPPOPU3Ma;
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- the legal officer — an employee and a division responsible for compliance with the legal and regulatory requirements
- other employees/divisions with control responsibilities

Russian legislation, including the Federal Law dated 2 December 1990 No 395-1 On banks and banking activity, establishes the
professional qualifications, business reputation and other requirements for members of the Board of Directors, Management Board,
Head of internal audit function and other key management personnel. All members of the Bank’s governing and management bodies
meet with these requirements.

Management believes that the Bank complies with the CBR requirements related to risk management and internal control systems,
including requirements related to the internal audit function, and that risk management and internal control systems are appropriate for
the scale, nature and complexity of operations.

RISK MANAGEMENT POLICIES AND PROCEDURES

Management of risk is fundamental to the business of banking and is an essential element of the operations. The major risks faced
by the Group are those related to market risk, credit risk and liquidity risk.

The risk management policies aim to identify, analyse and manage the risks faced by the Group, to set appropriate risk limits and
controls, and to continuously monitor risk levels and adherence to limits. Risk management policies and procedures are reviewed
regularly to reflect changes in market conditions, products and services offered and emerging best practice.

The Supervisory Board has overall responsibility for the oversight of the risk management framework, overseeing the management
of key risks and reviewing its risk management policies and procedures as well as approving large exposures.

The Management Board is responsible for monitoring and implementation of risk mitigation measures and making sure that the
Group operates within the established risk parameters.

The Group has a Risk Management Department that is responsible for assessment and management of credit, market and
liquidity risks. The Head of the Risk Department is responsible for the overall risk management and compliance functions, ensuring
the implementation of common principles and methods for identifying, measuring, managing and reporting both financial and non-
financial risks.

Credit risk both at the portfolio and transactional levels is managed and controlled through a system of Credit Committees. In order
to facilitate efficient decision-making, the Group established a hierarchy of credit committees depending on the type and amount of
the exposure.

Both external and internal risk factors are identified and managed throughout the organisation. Apart from the standard credit and
market risk analysis, the Risk Management Department monitors financial and non-financial risks by holding regular meetings with
operational units in order to obtain expert judgments in their areas of expertise.

Market risk

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market prices.
Market risk comprises currency risk, interest rate risk and other price risks. Market risk arises from open positions in interest rate and
equity financial instruments, which are exposed to general and specific market movements and changes in the level of volatility of market
prices and foreign currency rates.

The objective of market risk management is to manage and control market risk exposures within acceptable parameters, whilst optimiz-
ing the return on risk.

Overall authority for market risk is vested in the Risk Management Department, which is headed by the President. Market risk limits are
approved by the Asset and Liability Management Committee based on recommendations of the Risk Department.

The Group manages its market risk by setting open position limits in relation to financial instruments, interest rate maturity and currency
positions and stop-loss limits. These are monitored on a regular basis and reviewed and approved by the Management Board.

In addition, the Group uses a wide range of stress tests to model the financial impact of a variety of exceptional market scenarios on indi-
vidual trading portfolios and the overall position. Stress tests provide an indication of the potential size of losses that could arise in extreme
conditions. The stress tests carried out by the Group include risk factor stress testing, where stress movements are applied to each risk
category, and ad hoc stress testing, which includes applying possible stress events to specific positions.

Interest rate risk is also managed by monitoring the interest rate gap and is supplemented by monitoring the sensitivity of net interest
margin to various standard and non-standard interest rate scenarios.

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market
interest rates.

The Group is exposed to the effects of fluctuations in the prevailing levels of market interest rates on its financial position and cash
flows. Interest margins may increase as a result of such changes but may also reduce or create losses in the event that unexpected
movements occur.

Interest rate sensitivity analysis
The management of interest rate risk based on the interest rate gap analysis is supplemented by monitoring the sensitivity of finan-
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+ KOHTponepa nNpobeccroHaIbHOro y4acTHUKA PbiHKA LIeHHbIX OymMar — WCMOSHUTENbHLIA OpraH 1 noapasaefieHne, OTBETCTBEHHbI
3a cobnoaeHne TpeboBaHmi K TPOGECcCHOoHabHBIM yHaCcTHUKAM PbIHKA LIEHHbIX Bymars;

-+ crneuuanncTa no npaBoBbIM BOMPOCAM — COTPYOHMKA W noapasfeneHne, OTBETCTBEHHOIO 3a COOMIOAeHME 3aKOHOAATENbHbIX
1N HOPMAaTMBHbIX TPEOOBAHNIA;

* MPOYMX COTPYLAHNKOB/MOAPA3AENEHWNIA, HA KOTOPbIX HAJTOXEHbI 06513aHHOCTN MO KOHTPOJTO.

3akoHopatenbcTBo Poccuiickont Penepaumn, Bknodas PenepanbHblii 3akoH oT 2 aekabps 1990 ropa Ne 395-1 «O 6aHkax 1 6aHKOBCKOM
DEeATenbHOCTW», yCTaHaBIMBaET TPeboBaHMS K NPOGEeCCUoHanbHOM KBanudukauum, AenoBoin penytauum n npoyve TpeboBaHus K YieHam
Cogeta baHka, MNpaBnenus, pykosoautento Cnyx6bl BHYyTPEHHErO ayanuTa 1 NMPOoYMM KJIHOHEBLIM PYKOBOASLLMM COTPYAHMKAM. Bce uneHsi
PYKOBOASALLMX OPraHOB 1 OPraHoB ynpaBfieHns baHka COOTBETCTBYIOT yka3aHHbIM TPe60BaHUSM.

PykoBoacTBO cumTaet, 4to baHk cootBeTcTBYyeT TpeboBaHusam LB P®, ycTaHOBNEHHBIM K CUCTEME YNPaBIEHUS PUCKaMu U CUCTEME
BHYTPEHHUX KOHTPOJIEN, BKoYas TpeboBaHus K Cnyx6e BHYTPEHHEro ayanTa, U CUCTEMA YNPaBIEHUS PUCKAMU 1 CUCTEMA BHYTPEHHNX
KOHTPOJIE COOTBETCTBYIOT MacLUTaby, xapakTepy 1 YPOBHIO CIOXHOCTY OnepaLuii.

NOJINTUKU U NPOLEAYPbI YIIPABJIEHUS PUCKAMU

YnpaBneHne prckamm NexuT B OCHOBE BAHKOBCKOW AESATENbHOCTU U ABNISIETCS CYLLECTBEHHbIM 3/IEMEHTOM ONepaLioOHHON AeATeNbHO-
¢t Mpynnbl. PIHOYHBI PUCK, KPEAUTHBIN PUCK U PUCK TMKBUAHOCTU SIBASIOTCS OCHOBHBIMU PUCKaMK, C KOTOPbIMU CTankmneaeTcs [pynna
B NMPOLLECCe OCYLLECTBIEHNS CBOE AEATENIbHOCTU.

Monutrka Mpynnbl N0 yNpaBAeHMIO pUCKaMy HaLeeHa Ha onpeaeneHne, aHaamns 1 ynpaeieHne puckamm, KOTopbiM noasepkeHa Mpynna,
Ha yCTaHOB/EHME IMMUTOB PUCKOB 1 COOTBETCTBYIOLLMX KOHTPOJIEN, @ TakXXE Ha NMOCTOSIHHYIO OLIEHKY YPOBHSI PUCKOB 1 MX COOTBETCTBUS
YCTaHOBJIEHHbIM NMUTaM. MosinTrKa 1 NpoLeaypbl Mo YyNpas/ieHuio pyckaMim NepecMaTprBaoTCs Ha PerysigpHO OCHOBE C LENbio oTpa-
XEHUSt U3BMEHEHWIA PbIHOYHOM CUTyauun, Npeaaraembix 6aHKOBCKUX MPOAYKTOB U YCIYT 1 NOSBASIOLLENCS NyHLLen NPakTUKK.

CogeT baHka HeceT OTBETCTBEHHOCTb 3a Haanexawee GyHKLUMOHMPOBAHME CUCTEMbI KOHTPONS MO YNPaBeHNIo prUckamu, 3a yrnpasne-
HME KJI0YEBLIMUN pUCKaMn 1 0406peHME NONNTUK 1 NPOoLLEeayp Mo YyNpaB/ieHIo puckamu, a Takxke 3a 0f00peHne KPYnHbIX CAesoK.

lMpaBneHne HeceT OTBETCTBEHHOCTb 32 MOHUTOPUWHI 1 BHEAPEHNE MepP MO CHUXEHUIO PUCKOB, a TakXe cneamTt 3a Tem, 4Tobbl pynna
OCYLLECTBsNA AeATENIbHOCTb B YCTAHOBJIEHHbIX NMPeaeax PUCKOB.

YnpaeneHue puckos Mpynnbl 3aHUMAETCS OLIEHKO 1 yrpaBieHNeM KpeauTHbIM U PbIHOYHBIM PUCKaMU 1 PUCKOM JIMKBUAHOCTY. B 0693aH-
HOCTU pyKOBOAMTENS YNpaBieHNsi PUCKOB BXOAUT O6LLIEE YNPABJIEHNE PUCKAMU U OCYLLEECTBIIEHME KOHTPOJIS 3a COON0AEHNEM TPEOOBaHUIA
[EeiCTBYIOLLEr0 3aKOHOAATE IbCTBA, a TAKXXe OCYLLECTBIIEHNE KOHTPOSIA 32 MPUMEHEHNEM OBLLUMX MPUHLMIMOB 1 METO/I0B M0 06HAPY>XEHWIO,
oLeHKe, YNPaBEHNIO 1 COCTaB/IEHMIO OTYETOB Kak Mo GVHAHCOBBIM, Tak 1 MO HEPUHAHCOBbLIM PUCKaM.

KpeaunTHbIn pucK ynpaBnsieTcs n KOHTPOAMPYETCS cncteMon KpeanTHbIX KOMUTETOB, Kak Ha YPOBHE NOPTQENS B LLENIOM, Tak U HA YPOBHE
oTAeNbHbIX caenok. ns noebiweHns 9ddeKTUBHOCTM NPOLLECCca NPUHATUSA peLleHuii Mpynna co3aana nepapxmyeckyto CTPYKTYpYy KpeamT-
HbIX KOMUTETOB B 3aBUCMMOCTU OT TUMNA U BENIMYMHbI MOABEPXEHHOCTU PUCKY.

Kak BHelLHMe, Tak 1 BHYTPeHHMEe GpakTopbl PYcKa BbISBASIOTCS 1 YNPaBASOTCS B pamkax opraHnaumun. NMoMyMMo cTaHaapTHOro aHanm-
3a KPeaMTHOro 1 PbIHOYHOIO PUCKOB YNpaBieHne PUCKOB MPOBOAUT MOHUTOPUHT PUHAHCOBBIX 1 HE(DUMHAHCOBBLIX PUCKOB MyTEM NpoBeae-
HUS PErYNSPHBIX BCTPEY C ONepaLioHHbIMY NOAPa3AENEHNSMY C LIESbO MOJTyHEHUs 9KCNEPTHOM OLEHKN MO OTAENIbHbIM HaMPaBIEHUSIM.

PbIHOYHBIV pUCK

PLIHOYHBI PUCK — 3TO PUCK N3MEHEHUS CNPAaBEANINBON CTOMMOCTU UK ByAyLIMX NOTOKOB AEHEXHbLIX CPEACTB N0 GUHAHCOBOMY
WNHCTPYMEHTY BCNEACTBME N3MEHEHMS PbIHOYHbIX LLeH. PbIHOYHbIN PUCK COCTOUT U3 BaNIIOTHOIO PUCKa, PUCKa M3MEHEHNS NMPOLEHTHBLIX
CTaBOK, a TakXe APYrnx LLEHOBbLIX PUCKOB. PbIHOYHBI PUCK BO3HMKAET MO OTKPbITbIM NO3ULMAM B OTHOLLIEHMM NPOLEHTHBIX 1 [0JIEBbIX
PVIHAHCOBbLIX MHCTPYMEHTOB, NMOABEPXKEHHbIX BANSHUIO OOLLMX U CNELUNUYECKUX NBMEHEHWNIA HA PbIHKE Y M3MEHEHU YPOBHS BONa-
TUNBHOCTUN PLIHOYHBIX LLEH 1 0OMEHHbIX KYPCOB BasoT.

3apaveit ynpaBneHus pbIHOYHBIM PUCKOM SIBASIETCS YNPaBAEHME N KOHTPOJIb 3a TEM, YTOObI NOABEPXKEHHOCTb PIHOYHOMY PUCKY HE
BbIXOAMA 32 pamMKu NPUEMIIEMbIX MapPaMeTPOB, NMpKu 3TOM 06ecneynBas oNnTUMN3aLmnio 4OXOAHOCTH, NOJlyHaeMOoi 32 MPUHATHIN PUCK.

yl'lpaBJ'IeHl/le puUcCKoB, BO3rfiaBagaemMoe I'Ipesm,u,eHTOM, HeceT OTBETCTBEHHOCTb 3a YyrnpaBJieHne PblIHOYHbIM PUCKOM. KomuteT no
yrnpasfieHUIO akTUBaMmn 1 naccmBamu yTBepXAaeT IMMUTbI PbIHOYHOIO pUCKa, OCHOBbLIBASICb HA peKOMeHaauusax YnpasieHns pUCKOB.

Mpynna ynpasnsieT pblIHOYHLIM PUCKOM MyTEeM YCTaHOBNEHMUS IMMUTOB MO OTKPbLITON NO3ULUN B OTHOLLEHWM BEMYUHBLI NopTdens
Nno OTAEsbHbIM GUHAHCOBBLIM UHCTPYMEHTaM, CPOKOB M3MEHEHUS MPOLLEHTHLIX CTABOK, BaIlOTHOM NO3ULUK, TIMMUTOB NOTEPb 1 NPOoBe-
[EHNsi PEryNSPHOro MOHUTOPUHIA UX COBIOAEHUS, pedy/bTaThl KOTOPOro paccMaTpuBaloTCcsa U yTBepxxaatoTcs MNpasneHnem.

B pononHeHuve K BbllleonMcaHHoMy [pynna Mcnonb3yeT pasinyHble «CTPECC-TeCTbl» AN MOAEMPOBaHUA BO3MOXHOIo hpUHAHCO-
BOrO BJ/IMSIHUSI OTAE/bHbIX MCKIIIOYMTENbHBIX PhIHOYHBIX CLEEHAPWEB Ha OTAENbHbIE TOProBbie NopTdenu 1 obuyio no3uumio. «Ctpecc-
TECTbI» MNO3BOJISIOT ONPEAENUTL NMOTEHLMANbHbIV pasmep YObITKOB, KOTOPbIE MOI'YT BO3HUKHYTh B 3KCTPEMAasIbHbIX yCioBuUsX. «CTpecc-
TEeCTbl», MUCMOMb3yeMble [PYMNMoi, BKIOYAKOT: «CTPECC-TeCTbl» (PAKTOPOB pPUCKa, B paMKax KOTOPbIX Kaxaas KaTeropus pucka
noaBepraeTcs CTPECCOBbIM U3MEHEHUSIM, a TakXe CreumnanbHble «CTPeCC-TECTbI», BKJIOYaoLWMeE NMPYMEHEHE BO3MOXHbIX CTPECCO-
BbIX COObITUI K OTAESIbHLIM MO3ULMSAM.

YnpaBfieHre puckoM N3MeHeHUs MPOLEHTHbLIX CTaBOK NMOCPEACTBOM MOHUTOPUHIa BEIMYNHBI HECOOTBETCTBMSA MO CPOKaM NPOLEHT-
HbIX aKTVMBOB MPOLLEHTHBIM 06513aTeNbCTBaM J0MNOJIHAETCS NPOLLEAYPOI MOHUTOPUHIA HYYBCTBUTENIbHOCTUN YACTOM MNPOLIEHTHON MapXxu
K Pa3/iM4yHbIM CTaHAAPTHbIM U HECTaHAAPTHBIM CLLEHAPUSAM U3MEHEHMS MPOLLEHTHLIX CTABOK.

Puck n"3aMeHeHns NPOLEHTHbIX CTAaBOK

Puck nameHenus MPOUEHTHbIX CTaBOK — 3TO PUCK NBMEHEHNA CI'IpaBe,EI,J'IVIBOVI CTOMMOCTUN NN 6yp.yumx NMOTOKOB AEHEXHbIX CPeacTB
no cblechosomy WHCTPYMEHTY BCeacTene USMeHeHUA PbIHOYHbIX MPOLUEHTHbIX CTaBOK.

[pynna noasepxeHa BAMSHUIO KonebaHnin NnpeobnafatoLLmMx PhIHOYHBIX MPOLEHTHBIX CTABOK HA ee GUHAHCOBOE MOJIOXEHWE U NMOTOKM
NEHEeXHbIX cpeacTB. Takue konebaHus MOryT yBenMyMBaTb YPOBEHb MPOLEHTHOW MapXu, OLHAKO MOFYT U CHWXaTb ero nnbo,
B C/ly4ae HeoXnA4aHHOr0 NU3MEHEHUS MPOLEHTHbIX CTaBOK, MPUBOANTL K BO3HUKHOBEHMIO YOLITKOB.

AHanus YYBCTBUTEJIbBHOCTU K UBMEHEHUIO MPOLUEHTHbIX CTAaBOK
YnpaBneHne puckomM M3MeHeHUs NPOLEHTHbIX CTaBOK, OCHOBaHHOE Ha aHann3e CPOKOB NepecMoTpa MPOLLEHTHbIX CTaBOK, J0MOI-
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cial assets and liabilities. An analysis of sensitivity of net profit or loss and equity (net of taxes) to changes in interest rates (repricing
risk) based on a simplified scenario of a 100 basis point (bp) symmetrical fall or rise in all yield curves and positions of interest-bearing
assets and liabilities existing as at 31 December 2013 and 2012 is as follows:

2013 2012
RUB’000 Profit or loss/ Profit or loss/
Equity Equity
100 bp parallel fall (82061) (67 380)
100 bp parallel rise 82061 67 380

An analysis of sensitivity of profit or loss and equity as a result of changes in the fair value of debt financial instruments at fair value
through profit or loss due to changes in the interest rates based on positions existing as at 31 December 2013 and 2012 and a simplified
scenario of a 100 bp symmetrical fall or rise in all yield curves is as follows:

2013 2012
RUB’000 Profit or loss/ Profit or loss/
Equity Equity
100 bp parallel fall 145 212 130889
100 bp parallel rise (138 371) (127 472)

Currency risk
The Group has assets and liabilities denominated in several foreign currencies.

Currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in foreign
currency exchange rates. Although the Group hedges its exposure to currency risk, such activities do not qualify as hedging relation-
ships in accordance with IFRS. For further information on the exposure to currency risk at year end refer to note 32.

A weakening of the RUB, as indicated below, against the following currencies at 31 December 2013 and 2012 would have increased
(decreased) equity and profit or loss by the amounts shown below. This analysis is on net of tax basis and is based on foreign currency
exchange rate variances that the Group considered to be reasonably possible at the end of the reporting period. The analysis assumes
that all other variables, in particular interest rates, remain constant.

2013 2012
RUB’000 Profit or loss/ Profit or loss/
Equity Equity
10% appreciation of USD against RUB 143 929 52431
10% appreciation of EUR against RUB 74 923 97 620

A strengthening of the RUB against the above currencies at 31 December 2013 and 2012 would have had the equal but opposite
effect on the above currencies to the amounts shown above, on the basis that all other variables remain constant.

Equity price risk

Equity price risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in
market prices (other than those arising from interest rate risk or currency risk), whether those changes are caused by factors specific
to the individual financial instrument or its issuer, or factors affecting all similar financial instruments traded in the market. Equity price
risk arises when the Group takes a long or short position in a financial instrument.

An analysis of sensitivity of net profit or loss and equity to changes in securities prices based on positions existing as at 31 December
2013 and 2012 and a simplified scenario of a 5% change in all securities prices is as follows:

, 2013 2012
I Profit or loss/ Equity Profit or loss/ Equity
5% increase in securities prices 56 380 248 624
5% decrease in securities prices (56 380) (248 624)
CREDIT RISK

Credit risk is the risk of financial loss occurring as a result of default by a borrower or counterparty on their obligation to the Group.

The banking industry is generally exposed to credit risk through its financial assets and contingent liabilities. Credit risk exposure
is concentrated within the Russian Federation. The exposure is monitored on a regular basis to ensure that the credit limits and
creditworthiness guidelines established by the risk management policy are not breached.
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HSAETCH MOHUTOPMHIOM YYBCTBUTENIbHOCTU (PUHAHCOBLIX aKTUBOB 1 00693aTeNbCTB. AHANM3 YYBCTBUTEIbHOCTY YUCTOM NPpUbLIIM nnn
ybbITKa 1 KanuTana (3a BblMeTOM HaNOroB) K UBMEHEHMIO NMPOLEHTHbLIX CTABOK (PMCK NEPecMoTpa NPOLEHTHLIX CTABOK), COCTABMEH-
Hblli H2 OCHOBE YMNPOLLLEHHOIO CLEeHapus napanienbHoro casura Kpuebix AoxoaHocT Ha 100 6a3MCHbIX MYHKTOB B CTOPOHY yBEMYe-
HUS NN YMEHbLUEHUS NMPOLEHTHBIX CTAaBOK 1 MePeCMOTPEHHbIX MO3ULNIA MO NPOLLEHTHBLIM aKTUBaM 1 0693aTeNlbCTBaM, AeACTBYOLLMX
no coctosiHuio Ha 31 gekabps 2013 n 2012 ropos, MOXeT ObITb NPEACTABEH CNEAYOLMM 06pa3oM.

2013 ron 2012ropn
TbiC. pyGnei Mpu6GHLINb NN yobITOK/ Mpu6bIIb UK yobITOK/
Kanutan Kanutan
MapannenbHblii caBur Ha 100 6a3UCHbIX MYHKTOB B CTOPOHY YMEHbLLIEHUS CTaBOK (82061) (67 380)
MapannenbHbliii caBur Ha 100 6a3UCHbLIX MYHKTOB B CTOPOHY YBEJIMYEHUS CTABOK 82061 67 380

AHanNN3 YyBCTBUTENILHOCTU NPUOLIIN UK YObITKA U KanuTana K U3MEHEHUsIM CNpaBeAJIMBON CTOUMOCTU A0JITOBbIX PUMHAHCOBbIX
VHCTPYMEHTOB, OLIEHUBAEMbIX MO CrnpaBensiMBoi CTOMMOCTU, U3BMEHEHUS KOTOPOI OTpaxalTcs B cocTaBe NMpubbiv unn yobiTka
3a nepuopn, BCNeACTBME U3MEHEHUIA MPOLEHTHLIX CTABOK (COCTaBMEHHbI HA OCHOBE MO3ULWIA, OEACTBYIOLLMX MO COCTOSHWUIO
Ha 31 nekabps 2013 n 2012 ronoB., 1 YNPOLLLEHHOMO CLLEeHapus napannenbHOro capura KpuBblx 4oxoaHOCcTN Ha 100 6a3MCHbIX MYHKTOB
B CTOPOHY YBEJINYEHUS NIV YMEHbLUEHUS MPOLLEHTHbBIX CTABOK) MOXET ObITb MPeACTaBIEH C/eayoL M 06pa3om.

2013 rop, 2012 rop
TbiC. pyoneu MpuoGbINbL UK YObITOK/ MpuGbIbL UK YObLITOK/
Kanutan Kanutan
MapannenbHbiii casur Ha 100 6a3MCHBIX MYHKTOB B CTOPOHY YMEHbLLIEHWNS CTaBOK 145212 130 889
MapannenbHbiii casur Ha 100 6a3MCHbIX MYHKTOB B CTOPOHY YBENNYEHWS CTaBOK (138 371) (127 472)

BantoTHbI puck
Y Ipynnbl UMeTCA akTUBbI M 0093aTeNbCTBA, BbIPAXEHHbIE B HECKONBbKMX MHOCTPaHHbIX BaoTax.

BantoTHbIN PUCK—3TO PUCK M3MEHEHUS CNpaBenJ IMBO CTOMMOCTU UM ByayLIMX NOTOKOB AEHEXHbIX CPeacTB No GUHaAHCOBOMY
WHCTPYMEHTY BCNEeACTBME N3MEHEHNS OOMEHHbIX KypCcoB BatoT. HecMoTpsa Ha ToT dakT, 4Tto Mpynna xeaxmpyeT CBOIO NOABEPXKEH-
HOCTb Ba/IIOTHOMY PUCKY, Takme onepaunmn He COOTBETCTBYIOT onpenesieHnio OTHOLUEHU XeaxXunpoBaHna B COOTBETCTBUU C MCPO.
Bonee nogpobHas nHpopmMaunsa B OTHOLIEHUN MOABEPXEHHOCTU Pynnbl BaNIOTHOMY PUCKY MO COCTOSIHMIO HA KOHEL, OTYETHOro
nepuopa npencrasneHa B MNMpumeyanum 32.

MapeHne kypca poccuinckoro pyons, kak ykasaHo B HUXecneayiowern Tabnuue, no OTHOLEHMIO K CleayowmnM BaatoTaM No CoCTo-
aHuio Ha 31 pekabpsa 2013 n 2012 ronoB BbI3BaNO Obl ONMCAHHOE HUXE YBENNYEHME (YMEHbLUEHNE) KanuTana v npuobbIIn nnm yobiTka.
JlaHHbIV aHannM3 NpoBOAMIICS 32 BbIYETOM HaJIOrOB M OCHOBAH Ha M3MEHEHUSX BalOTHbIX KYPCOB, KOTOPbIE, C TOYKM 3peHus Mpynnbl,
ABNSATCA 0O0CHOBAHHO BO3MOXHbLIMW MO COCTOSIHMIO HA KOHEL, OTYETHOro nepuoga. AHann3 rnoapasymMeBaeT, YTO BCEe OCTalslbHble
nepemMeHHble, B 0COOEHHOCTM NPOLEHTHbIE CTAaBKM, OCTAOTCSt HEM3MEHHbIMM.

2013 ron 2012ropn

TbIC. pyoneit MpuGbINb NN YObITOK/ MpuoGbIAbL MK YyOLITOK/
Kanutan Kanutan

10% pocT kypca gonnapa CLLUA no 0THOLWEHMIO K pocCUiickoMy py6Jito 143 929 52431

10% pocT Kypca eBpo Mo OTHOLIEHUIO K POCCUNCKOMY py6Ito 74923 97 620

YkpenneHue Kkypca poCCUICKoro pybas no OTHOLLEHMIO K YKa3aHHbIM BbILLE BaioTaM No cocTosHuio Ha 31 gekabps 2013 n 2012
rOZl0B BbI3Bas10 Obl PaBHbIA, HO MPOTUBOMOJIOXKHBIN 3PPEKT B OTHOLLEHUN CYMM, YKa3aHHbIX BbILLE, MPU YCIIOBUM, YTO BCE OCTallbHbIE
nepemMeHHble 0CTalTCS HEU3MEHHbIMU.

LleHOBOI PUCK B OTHOLUEHUU A,01€BbIX PUHAHCOBbIX UHCTPYMEHTOB

LleHOBOW pUCK B OTHOLUEHUU [,0NEBbIX GUHAHCOBLIX MHCTPYMEHTOB — 3TO PUCK KOnebaHuii cnpaBeniMBOM CTOUMOCTU Unu byay-
LLINX MOTOKOB AEHEXHbIX CPeACTB N0 GUHAHCOBOMY MHCTPYMEHTY B pedysibTaTe N3MEHEHWU PbIHOYHbIX LIeH (KpOMe U3MEHEHUN, BO3-
HUKLLNX B pe3y/bTaTe BO3AENCTBUS pYCKa MU3MEHEHMI MPOLLEHTHOW CTABKM UM BaJIKOTHOIO PUCKA) BHE 3aBUCUMOCTW OT TOrO, Oblv Nn
Noao6HbIE MBMEHEHUS BbI3BaHbI GaKTOPaMu, XxapakTePHbIMU AN LAHHOIO KOHKPETHONO MHCTPYMEHTA UM ero SMUTEHTA, UK Xe dak-
Topamu, BAUSIOLLUMY HA BCE CXOXMe GUHAHCOBbIE MHCTPYMEHTHI, 06paLlatoLmecs Ha pbiHke. LleHoBOW puck BO3HMKAET Toraa, koraa
lpynna umeeT OANHHYIO MK KOPOTKYIO NO3ULLUIO N0 GUHAHCOBOMY MHCTPYMEHTY.

AHaNN3 4yBCTBUTENIbHOCTY YACTOM NPUOLINU UK YyObITKA U Kanutana K U3MeHeHUsIM KOTUPOBOK LIEHHbIX Bymar, COCTaBeHHbIN Ha
OCHOBE No3unLMii, AeiCTBYIOWMX No cocTosiHMio Ha 31 aekabps 2013 n 2012 roaos, 1 ynpoLeHHoro cueHapus 5% CHUXeHUs nnm pocTa
KOTUPOBOK LLEHHbIX Bymar, OLEHMBAEMbIX MO CNPaBeaIMBON CTOUMOCTU, MOXET ObITb NPeACTaBIIEH CleayOLUM 0O6Pa30M.

2013 rop 2012rop
TbIC. pyonei Yucras npubbiib Yucrasa npubbIb

wnn y6biTok/ Kanutan nnu yo6siTok/ Kanutan
5% pOCT KOTMPOBOK LLEHHbIX Bymar 56 380 248 624
5% CHUXEHMe KOTUPOBOK LIeHHbIX Bymar (56 380) (248 624)

KPEAUTHbIN PUCK

KpeOuTHbI pyck — 3TO PUCK GUHAHCOBbLIX NMOTEPL, BO3HMKAIOLINX B PE3YNLTATE HENCMONHEHUS 0053aTENbCTB 32EMLLMKOM UK
KOHTpareHTom Mpynnbl.

KpeanTHble opraHnaaumm B LesioM NoaBepXeHbl KPEeANTHOMY PUCKY, BOSHMKAIOLLEMY B OTHOLLEHUW GUHAHCOBLIX aKTUBOB U YCII0B-
HbIX 0693aTenbCTB. KpeanTHbIM PUCK B OTHOLLEHUN KPEAUTOB, BblAAHHbIX KJIMEHTaM, cocpefoTodeH B Poccuiickon @epnepauunn. Benu-
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The Group has policies and procedures for the management of credit exposures, including guidelines to limit portfolio concentration
and the establishment of Credit Committees, which actively monitor credit risk. The credit policy is reviewed and approved
by the Management Board.

Before the Credit Committee approval, all applications are reviewed and approved by the branch risk manager or the Risk
Management Department. Daily risk management is performed by the Head of Credit Department and Branch Credit Divisions.

The Group structures the level of credit risk it undertakes by placing limits on the amount of risk accepted in relation to one borrower,
or groups of borrowers, and to industry (and geographical) segments. Limits on the level of credit risk by a borrower and a product
(by industry sector, by region) are approved monthly by the Management Board. The exposure to any one borrower including banks and
brokers is further restricted by sub-limits which are set by the Credit Committees. Actual exposures against limits are monitored daily.

Where appropriate the Group obtains collateral and corporate or personal guarantees. Such risks are monitored on a continious
basis and subject to annual or more frequent reviews.

Credit-related commitments represent unused portions of credit in the form of loans, guarantees or letters of credit. The credit risk
on commitments is defined as a probability of losses due to a failure of a counterparty to comply with the contractual terms and
conditions. With respect to credit risk on commitments to extend credit, the Group is potentially exposed to a loss in the amount equal to
the total unused commitments. However, the likely amount of loss is less than the total unused commitments since most commitments
to extend credit are contingent upon customers maintaining specific credit standards. The Group applies the same credit policy to the
contingent liabilities as it does to financial instruments recognised in the statement of financial position. The Group monitors terms
to maturity of credit commitments because longer term commitments generally have a greater degree of credit risk than short-term
commitments.

The maximum exposure to credit risk in relation to financial assets recognised in the consolidated statement of financial position
is generally reflected in their carrying amounts except for the credut related commitments.

For the analysis of concentration of credit risk in respect of loans to customers refer to note 12.
The maximum exposure to credit risk in relation to credit-related commitments at the reporting date is presented in note 25.

OFFSETTING FINANCIAL ASSETS AND FINANCIAL LIABILITIES
The disclosures set out in the tables below include financial assets and financial liabilities that:
— are offset in the statement of financial position or

—are subjecttoanenforceable master netting arrangement or similar agreement that covers similar financialinstruments, irrespective
of whether they are offset in the statement of financial position.

Similar agreements include derivative clearing agreements, global master repurchase agreements, and global master securities
lending agreements. Similar financial instruments include derivatives, sales and repurchase agreements and reverse sale and
repurchase agreements. Financial instruments such as loans and deposits are not disclosed in the table below unless they are offset
in the statement of financial position.

The Group’s derivative transactions that are not transacted on the exchange are entered into under International Derivative Swaps and
Dealers Association (ISDA) Master Netting Agreements. In general, under such agreements the amounts owned by each counterparty
that are due on a single day in respect of transactions outstanding in the same currency under the agreement are aggregated
into a single net amount being payable by one party to the other. In certain circumstances, for example when a credit event such
as a default occurs, all outstanding transactions under the agreement are terminated, the termination value is assessed and only
a single net amount is due or payable in settlement transactions.

The Group’s sale and repurchase and reverse sale and repurchase transactions are covered by master agreements with netting
terms similar to those of ISDA Master Netting Agreements.

The above ISDA and similar master netting arrangements do not meet the criteria for offsetting in the consolidated statement
of financial position. This is because they create a right of set-off of recognised amounts that is enforceable only following an event
of default, insolvency or bankruptcy of the Group or the counterparties. In addition the Group and its counterparties do not intend to
settle on a net basis or to realise the assets and settle the liabilities simultaneously.
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4YMHa NOABEPXKEHHOCTU KPEAUTHOMY PUCKY MNOABEPraeTCcs PerynaspHOMY MOHUTOPUHTY, 4TOObI 06ecneunTs cobnogeHne NMMUTOB Mo
KpeouTam 1 pekoMeHaaLumin no KpeamTocnoCoOHOCTM B COOTBETCTBUM C YTBEPXAEHHOM [PYNnoi NOINTUKOM MO YNPaBIEHUIO PUCKAMMU.

lpynnoii pazpaboTaHbl NONUTMKA U NPOLEAypPbl yNpaBieHNs KPeOUTHBIM PUCKOM, BKtoYast TpeboBaHUs No cobniogeHnio NMMUTOB
KOHUEHTpauun kpegnTHoro noptdens, a Takxe cos3paH KpeanTtHbii KOMUTET, B PYHKLMM KOTOPOrO BXOAUT aKTUBHbIA MOHUTOPUHT
KpeauTHOro pucka. KpeantHasa nonntuka paccmarpuBaeTcs 1 yTeepxgaetcs [NpaBneHnem.

Lo onobpenusa KpeantHbim KoMnteTom, BCe 3asiBKM pacCcMaTpmuBalOTCS U YTBEPXKAAIOTCS MEHEOXXEPOM MO yrNpaBieHUIO pucka-
MU noApasgeneHns unn YnpaeneHneM pUCKoB. ExenHeBHasi paboTa Mo ynpaBieHVIO pYCcKamMy OCYLLECTBNISIETCS PYKOBOAUTENEM
KpeoutHoro nenaptameHTta unm KpegutHeiMu criy>6amMu noapasaeneHunii.

[pynna ycTaHaBnvMBaeT ypOBEHb CBOEro KPeAMTHOIrO pUcKa 3a CHET ONnpeaeneHns MakCUMasnbHOW CYMMbl PUCKA B OTHOLLEHUN
OZLHOr0 3aeMLuuKa Wan rpynbl 3aeMLLMKOB, @ TakXXe OTpaclieBbIX (M reorpadruyeckmx) CErMeHTOB. JIMMUTbLI B OTHOLLEHUN YPOBHS Kpe-
OUTHOIO prcKa Mo 3aeMLUMKaMm, NpoayKTaM (0TpacnsiM 3KOHOMUKU, PEFMOHAM) EXEMECSHYHO yTBepxaatoTcs MNpasnennem. Puck no
KaXxa0My 3aeMLLNKY, BKoYas 6aHkn 1 6POKEPOB, AOMOHUTENBHO OrpaHnYMBaeTcs cybnuMmnTamm, yctaHaBnmsaemMoiMu KpeauTHeiM
KOMUTETOM. Exxe JHEBHO OCYLLECTBASIETCS MOHUTOPUHI PakTUYECKOro pa3Mepa pUCKOB B CPABHEHUM C YCTAHOBIEHHBIMU IMMUTAMMU.

Mpu HeobxoauMocTu Mpynna nosy4yaeT 3as0r UK NOPyYMTENbCTBA KPUANYECKUX N PUBNYECKUX NILL. Takue pUCKn NoaBeprarTcs
NMOCTOSIHHOMY MOHUTOPUHIY 1 @HaNM3NPYIOTCS C NEPUOANYHOCTbLIO HE PEXe 0OQHOro pasa B rof,.

YcnoBHble 06513aTeNbCTBA KPEAUTHOrO XapakTepa npeacTaBnsioT coboil HEMCNOb30BaHHbIE 0693aTeNbCTBA MO BblAAYE KPEeanUT-
HbIX pecypcoB B GopMe KpeauTa, rapaHTum Uiv akkpeanTnea. KpeauTHblid pUCK Mo YCIOBHbIM 06513aTeNbCTBaAM OnpenensieTcs kak
BEPOSITHOCTb NOTEPb N3-32 HEBO3MOXHOCTUN KOHTpareHTa cobnoaath YCI0BUS U CPOKMU, MPEeAyCMOTPEHHbIE 0FrOBOPOM. B oTHOLWwe-
HUW KPEAUTHOIO pUcka, CBA3aHHOIo C 0653aTeNbCTBAMM MO BblAavye KpeauTHbIX PecypcoB, Mpynna noTeHumansHo HeceT yObITOK, paB-
Hbll 00LWEen CyMMe Hencnosib3oBaHHbIX 0653aTenscTB. OQHAKo BeposTHas cymmMa yobiTka HXKe 06LLeli CyMMbl HEMCMNOJIb30BaHHbIX
006a3aTeNbCTB, NOCKOJIbKY B OOMbLUMHCTBE Clly4aeB BO3HUKHOBEHME 006s3aTeNbCTB MO Bblgade KpeguTta 3aBUCUT OT TOro, COOTBET-
CTBYIOT NIV KJIMEHTbI YCTAHOBJIEHHLIM KPUTEPUAM KPeanTocnocobHOCTH. Mpynna NpUMEHSIET TY e KPeAUTHYIO MONNTUKY B OTHOLLEHUN
YCNOBHbIX 06513aTENBLCTB, YTO M B OTHOLLEHMM OTPaXXEHHbIX B 0T4ETE 0 GUHAHCOBOM MONOXEHUN PUHAHCOBBLIX MHCTPYMEHTOB. [pynna
cneauvT 3a CpokaMu noratleHus YyCIoBHbIX 0093aTeNbCTB KPeaMTHOro XxapakTepa, Tak Kak LoAroCpoyHbIe YCNoBHble 06a3aTenbcTea
HecyT 60MIbLUNIA KPEAUTHbIA PUCK MO CPABHEHUIO C KPATKOCPOYHBIMMU.

MakcrManbHblil ypoBEHb KPeAMTHOrO prcka, Kak NpaBusio, oTpaxaeTcs B 6anaHcoOBO CTOMMOCTY GUHAHCOBbLIX aKTUBOB B KOHCO-
NMAMPOBAHHOM OTYETE O PMHAHCOBOM MOJIOKEHUN.

AHaNN3 KOHUEHTPaLMN KPeAUTHOrO PUCKa Mo KpeauTam, BblAaHHbIM KNMeHTaMm, npeacTasneH B MpumedaHun 12.

MakcumManbHbI YPOBEHb KPEAUTHOrO PUCKA B OTHOLUEHWM YCJIOBHbLIX 0083aTeNbCTB KPeAMUTHOrO XapakTepa no COCTOSHUIO Ha
OTYEeTHYIo JaTy npeactaseH B Mpumedanun 25.

B3AMMOS3AYET ®PUHAHCOBbLIX AKTUBOB U PUHAHCOBbIX OBA3ATEJIbCTB

PackpbiTva nHbopmauum, npeactaBieHHble B Tabnvuax aanee, BKao4alT MHGOPMAaLMIO 0 GUHAHCOBLIX akTUBaX U GUHAHCOBbLIX
06a3aTenbCTBax, KOTOPLIE:

— B3aMMO03a4nTbIBAKOTCA B KOHCONMONPOBAHHOM OTHETE O d)VIHaHCOBOM MOJIOXEeHUN rpyl'll'lbl mnnn

— ABNAI0OTCA NpeaMeToM iopnanveckmn NEeNCTBUTENbHOIO reHepasibHOro corjialleHmnsa o B3anmMmo3adeTe nian aHaaorndHblX cornawie-
HWUIA, KOTOpPbIe PACNPOCTPaAHAKTCA Ha CXOXune CbVIHaHCOBbIe MHCTPYMEHTbI, BHE 3aBMCUMOCTM OT TOr0, B3anMO3a4nTbIBAOTCH /I OHU
B KOHCONMAVPOBAHHOM OTYeTe O GUHAHCOBOM MOJIOXEHUN.

Cxoxune cornalleHnst BKJIOYaT COrnalleHns 0 KIMPUHIre Npon3BOAHbIX MHCTPYMEHTOB, robanbHble reHepasibHble CornalleHns
ona coenok «PEMO» n rnobanbHble reHepasbHble COrflalleHns O NpeaocTaBieHn B 3aeM LeHHbIX bymar. Cxoxune ¢puHaHCOBbIE
VWHCTPYMEHTbI BKJIIOHAKOT NPOU3BOAHbIE PUHAHCOBLIE MHCTPYMEHTHI, caenku «PEMO» n «obpatHoro PEMO». UHdpopmauns o duHaH-
COBbIX MHCTPYMEHTaX, Takmnx Kak KpeauThbl U Aen03nThbl, HE packpbiBaeTcsa B Tabnumuax ganee, 3a UCKIIOYEHNEM CyHaeB, KOFAa OHU
B3aMMO0324NTbIBAIOTCS B KOHCOMAMPOBAHHOM OTYETE O GUHAHCOBOM MOJIOXKEHUN.

Onepauuu ¢ NPOU3BOAHBLIMU MHCTPYMEHTamMu [pynnbl, KOTOPbIE HE OCYLLECTBASAITCA Ha OMpXe, NPOBOAATCA B COOTBETCTBUM
C reHepasibHbIMy cornaleHnsmMm o0 B3ammMmo3sadete MexayHapoaoHonm accounaumn gunepoB no ceBonam 1 Nnpou3BOAHbIM MHCTPYMEH-
Tam (ISDA). B 0CHOBHOM, B COOTBETCTBUN C AAaHHLIMW COrNalLlEHNAMIN CYyMMbI, NoANexallne Bbinaate KaxablM KOHTpareHToM B onpe-
LEeNEeHHbIN eHb B OTHOLLEHNM He3aBepLUEeHHbIX Onepauuin B O4HOM U TOM Xe BanoTe, GOPMUPYIOT €ANHYI0O YUCTYIO CYMMY, KOTopas
NoANEXUT ynaaTe OLHOW CTOPOHOW ApYroi CTopoHe. [Mpu onpeneneHHbIx 06CTOATENLCTBAX, HANPUMEP, MPY BOSHUKHOBEHUN KPEeaUT-
HOro cobbITUS, Takoro kak AedonT, BCce He3aBepLUeHHbIe Onepaunm B COOTBETCTBUM C COrNlalleHNeM NpeKpaLLalTcs, OLeHBaeTCs
CTOMMOCTb H2 MOMEHT NpeKpaLleHns, 1 4McTas cCymma onnavymBaeTcs Unv NOAJEXUT BbINaTe B pacyeTHbIX onepauusx.

Cpenku «PEMO», coenkn «obpatHoro PEMO» aBnaioTca NnpeaMeToM reHepasibHbIX COrlalleHunii ¢ yCoBUsSMM B3aMMo3adeTa, KOTo-
pble aHanorn4yHbl reHepasnbHbIM CorfialleHnaM o B3ammosadete MexayHapoaHON accoumaunm Annepos rno ceonam v npon3soAHbIM
MHcTpymeHTam (ISDA).

PaHee ykasaHHble reHepasibHble CorfalleHuns o B3anmosadete MexayHapoaHoi accoumnaunm Aunepos no CBonam 1 npousBoAHbIM
nHcTpymeHTaMm (ISDA) n cxoxue reHepanbHble CorflalleHrs 0 B3anmMo3a4yeTe He OTBeYaloT KpUTepusam A5 B3anmosadeTa B KOHCOJN-
OVPOBAHHOM OTHeTe 0 GUHAHCOBOM MOMOXEHMU. MpUYMHA COCTOUT B TOM, 4TO OHW CO34al0T NPaBO B3anmo3aveTa NpuaHaHHbIX CyMM,
KOTOPOE SIBNIAETCS I0PUANYECKM AeiCTBUTENbHBIM TOJIbKO B Ciyvae Aedonta, HennarexecnocobHocTn nnm 6aHkpoTcTea Mpynnbl nnm
ee KoHTpareHToB. Kpome Toro, Mpynna v ee KOHTpareHTbl HE HAMEpPEBADTCS YPErynMpoBaTh 3a40/KEHHOCTL NyTEM B3anmMo3adeTta
WY peann3oBaTtb akTUB U UCNOJIHUTL 0693aTeNbCTBO OAHOBPEMEHHO.
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The table below shows financial assets and financial liabilities subject to offsetting, enforceable master netting arrangements and
similar arrangements as at 31 December 2013:

RUB’000

Types of financial assets/liabilities
Reverse sale and repurchase agreements

Financial instruments at fair value through
profit or loss pledged under sale and
repurchase agreement

Total financial assets
Sale and repurchase agreements

Total financial liabilities

Gross amounts
of recognised
financial asset/
liability

91913

10574625
10 666 538
8032428
8032428

Gross amount

of recognised
financial liability/
asset offset in
the consolidated
statement of
financial position

Net amount

of financial
assets/liabilities
presented in the
consolidated
statement of
financial position

91913

10574 625
10666 538
8032428
8032428

Related amounts
not offset in the
consolidated
statement of
financial position

(91913)

(8032 428)
(8124 341)
(8032 428)

(8032 428)

Net amount

2542197
2542197

The table below shows financial assets and financial liabilities subject to offsetting, enforceable master netting arrangements and
similar arrangements as at 31 December 2012:

RUB’000

Types of financial assets/liabilities
Reverse sale and repurchase agreements

Financial instruments at fair value through
profit or loss pledged under sale and
repurchase agreement

Loans to customers

Total financial assets

Sale and repurchase agreements
Debt securities issued

Total financial liabilities

Reverse sale and repurchase agreements are included in Placements with banks and other financial institutions.

Gross amounts
of recognised
financial asset/
liability

140 551

6753 506
17 068 531
23 962588
5434 485
17 068 531
22503016

Gross amount

of recognised
financial liability/
asset offset in
the consolidated
statement of
financial position

17 068 531
17 068 531
17 068 531
17 068 531

Net amount

of financial
assets/liabilities
presented in the
consolidated
statement of
financial position

140 551

6753 506

6 894 057
5434 485

5434 485

Related amounts
not offset in the
consolidated
statement of
financial position

(140 551)

(5434 485)

(5575 036)
(5434 485)

(5 434 485)

Net amount

1319021

1319021

Derivative financial assets and liabilities which are subject to off-setting disclosure requirements under IFRS 7 are not significant

as at 31 December 2013 and 2012.

As at 31 December 2012 assets and liabilities of RUB 17,068,531 thousand for which the Group had both legally enforceable rights
to set off and the intention to realise the assets and settle the liabilities simultaniously or on a net basis were netted in the consolidated

financial statements.

In 2013, the Group changed terms and conditions of transactions with counterparties, and as a result, there are no assets and

liabilities that qualify for set-off as at 31 December 2013.

LIQUIDITY RISK

Liquidity risk is the risk that the Group will encounter difficulty in meeting obligations associated with its financial liabilities that
are settled by delivering cash or another financial asset. Liquidity risk exists when the maturities of assets and liabilities do not match.
The matching and or controlled mismatching of the maturities and interest rates of assets and liabilities is fundamental to liquidity man-
agement. It is unusual for financial institutions ever to be completely matched since business transacted is often of an uncertain term
and of different types. An unmatched position potentially enhances profitability, but can also increase the risk of losses.
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013 KOHCOMMANPOBAHHAA PMHAHCOBAA OTHETHOCTb

B Tabnvue pnanee npeactaBneHb GUHAHCOBbIE akTVBbI U GUMHAHCOBbLIE 0683aTENLCTBA, ABSIOWMECS NPEAMETOM OPUANYECKN OEN-
CTBUTEJIbHbIX FEHEPAJIbHbIX COrIalleHUI 0 B3aMMO3a4yeTe 1 aHanormyHbIX cornatleHunii no coctosiHmio Ha 31 nekabps 2013 ropa.

MonHble cyMMbl
NMPU3HaHHbIX

(PurHaHCOBbIX
aKTUBOB/
¢PpuHaHCOBbIX
06s3aTensCTE, Yucraa cymma CyMMbl, KOTO-
MonHble cymmbl KOTOpbIE GbUN hUHAHCOBbIX pbie He Gbn
TbiC. pyonei NMPU3HaHHbIX B3aMMO3a4TEeHbl 06s13aTenbCTB B B3aMMO3auTeHbI
¢durHaHCOBbIX B KOHCONVUAMVPO- KOHCONMAnpo- B KOHCONNMAUPO-
aKTl/IBOB/ BaHHOM OT4YeTe BaHHOM OoT4YeTe BaHHOM OoT4yeTe
Buabl puHaHCOBbIX aKTUBOB/(UHAH- ¢duHaHcoBbIX o ¢puHaHCOBOM 0 (PMHAHCOBOM 0 (PMHAHCOBOM
COBbIX 00513aTeNIbCTB o6Gsi3aTenbcTB MOJIOXXEHUN MONI0XXEeHUn MOJIOXXEHUN Yucrasa cymma
Cpoenkun «obpaTtHoro PEMO» 91913 — 91913 (91913) —
®DUHAHCOBbIE NMHCTPYMEHTBI, OLIEHN-
BaeMble Mo CnpaBenJIMBO CTOMMOCTH,
M3MEHEeHMS KOTOPOI OTpaxaroTcs B
cocTase NpubbIM MK yObITKa 3a NepUOA,
0BpeMeHeHHbIe 3an0roM no caesnkam
«PEMO» 10574 625 — 10 574 625 (8032428) 2542197
Bcero ¢puHaHCOBbIX aKTUBOB 10 666 538 — 10666 538 (8 124 341) 2542197
Coenkn «PEMO» 8032428 — 8032428 (8032428) —
Bcero ¢uHaHCOBbIX 0613aTeNbCTB 8032 428 — 8032428 (8032 428) —

B Tabnuue panee npencTtaB/ieHbl CbVIHaHCOBbIe aAKTUBbI U q)VIHaHCOBbIe O6F|3aTeJ'IbCTBa, ABngoumnecd npeoMmeTomMm ropmnon4eckmn
LNEeNCTBUTENbHbIX reHepalibHblX cornalleHuii o B3aMmo3sayeTe M aHaIorMyHbIX CornaltleHunii no CocTosiHmio Ha 31 ,u,eKa6p$| 2012 ropa.

MonHble cyMMbl
NMPU3HaHHbIX
PpuHaHco-

BbIX aKTUBOB/
(dUHaAHCOBBIX

TbiC. pyoneit 06si3aTenbCTE, Yucraa cymma CyMMbl, KOTO-
MonHbie cymMblI KOTOpbie Bbinn dUHaHCOBBIX pble He Gbinn
NPU3HaHHbIX B32aMMO3auTeHbl 06s13aTenLCTB B B3aMMO3auTeHbI
(PurHaHCOBbIX B KOHCONUAMNPO- KOHCONMAnpo- B KOHCONNAUPO-
aKTuBOB/ BaHHOM oT4eTe BaHHOM oTYeTe BaHHOM oT4eTe
Bupabl pMHaHCOBLIX aKTUBOB/(PUHAH- PuHaHcoBbIX 0 GPUMHAHCOBOM 0 GPMHAHCOBOM 0 puHaAHCOBOM
COBbIX 00513aTENbLCTB o6Gs3aTenbCcTB MONOXEHUN NonoXeHun NoNIoXXeHUn Yucraa cymma
Cpoenkun «obpaTHoro PEMO» 140 551 — 140 551 (140 551) —
®DrHaHCOBbIE MHCTPYMEHTbI, OLEHN-
BaeMbl€e MO CNpaBeanBOIA CTOMMOCTH,
M3MEHEHNsI KOTOPOW OTpaXxaloTcs B
cocTase npubbIIv nn yébiTka 3a Nepuoa,
06pemMeHeHHbIe 3a10roM Mo CAenkam
«PEMNO» 6 753 506 — 6 753 506 (5434 485) 1319021
KpeauTbl, BblgaHHbIE KIIMEHTAM 17 068 531 17 068 531 — — —
Bcero ¢pyHaHCOBbIX aKTUBOB 23962588 17 068 531 6 894 057 (5575 036) 1319 021
Cpoenku «PEMO» 5434 485 — 5434 485 (5434 485) —
BbinyLieHHble AoNroBble LeHHble 6ymarn 17 068 531 17 068 531 — — —
Bcero ¢pmHaHCOBbIX 0693aTeNnbLCTE 22503016 17 068 531 5434485 (5434 485) —

Cpenkun «obpaTtHoro PEMO» BkOYEHbI B cHeTa U Aeno3nTbl B 6aHKax U Apyrux GUHAHCOBbLIX UHCTUTYTax.

Mpon3BoaHble GUHAHCOBbIE aKTVBbI M 0093aTeNbCTBA, MHDOPMAaLMS 0 KOTOPbIX MOAJIEXMUT BKIIIOYEHWNIO B PACKPbLITUM O B3anMo3ade-
Te B cooTBeTCcTBUM ¢ MCDO (IFRS) 7, He aBNs0TCA CyLeCcTBEHHbIMI MO cocTosHMIo Ha 31 gekabpsa 2013 n 2012 ropos.

Mo cocTosaHuio Ha 31 gekabpsa 2012 roga akTMBbl U 06a3aTenscTBa B cymme 17 068 531 Thic. pybneit, no koTopbiM y Mpynnbl Obian
Kak topuanyeckue npasa NnpoBOAUTL 3a4ET, TaK U HAMEPEHME Peann3oBaTh akTVBbl U MOracuTb 0693aTenbCTBA OA4HOBPEMEHHO U
Ha HETTO-OCHOBE, OblNIN 3a4TEHbI B KOHCONNAMPOBAHHOM GUHAHCOBOI OTYETHOCTH.

B 2013 rony pynna nameHunna ycnoBus CAENIOK C KOHTpareHTamu, 1, B pedynbsraTe, y [pynnbl HET akTMBOB 1 06583aTeNbCTB, KOTOPble
noanexat B3aMmo3adeTy No cocTosHMio Ha 31 aekabps 2013.

PUCK JINKBUOHOCTU

Puck nukBngHOCTM — 3TO PUCK TOro, 41O prnna MOXET CTOJIKHYTbCA CO CJIOXKHOCTAMU B NPUBJIEHEHNN OEHEXHbIX CPeACTB ANd

BbINOJIHEHUS CBOMX 0093aTesIbCTB. PUCK NTMKBUAHOCTU BO3HMKAET MPU HECOBMNAAeHNN N0 CPOKaM NMoralleHus akTUBOB M 0093aTeNbCTB.
CoBnageHve n/unm KOHTPOSIMPYyEMOE HEeCcOBMaAeHWe Mo CPoKam MoralleHus M NPOLEHTHbIM CTaBkaM akTMBOB U 0653aTenbcTB
AIBJIIETCS OCHOBOMOJAramLM MOMEHTOM B YNPaBJIEHM PUCKOM JIMKBUAHOCTU. Bcneacteune pazHoobpasvs NpoBOANMbBIX ONepaLLmii
1 CBSI3aHHOI C HMMW HEONpeaeneHHOCTU NMOoJSIHOe COBMajeHne No Cpokam MoralleHus akTMBOB 1M 00A3aTenbCTB He siBAseTca Os
pUHAHCOBBLIX UHCTUTYTOB 0OLIYHON MPAKTUKOM, 4TO AAET BO3MOXHOCTb YBENNYNTL NPUObLITLHOCTL ONepaLmii, 0AHAKO NOBbLILLIAET PUCK
BO3HUKHOBEHMS YObITKOB.

prnna noonepxneaeTt Heob6X0aANMbIN YPOBEHb JINKBUOAHOCTN C LEJblo obecneyeHnsi MOCTOSIHHOIO HAaNMYUS OEHEXHbIX cpencTs,

ﬂp\ IMevaHnsd K KO
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The Group maintains liquidity management with the objective of ensuring that funds will be available at all times to honor all cash flow
obligations as they become due. The liquidity policy is reviewed and approved by the Management Board.

The Group seeks to actively support a diversified and stable funding base comprising debt securities in issue, long-term and
short-term loans from other banks, core corporate and retail customer deposits, accompanied by diversified portfolios of highly liquid
assets, in order to be able to respond quickly and smoothly to unforeseen liquidity requirements.

Theriskis managed by the Treasury Department via daily evaluation of the Group’s position and by the Risk Management Department,
which prepares reports on the asset-liability maturity gap.

The Group has policies for management and evaluation of liquidity that establishes procedures for monitoring liquidity ratios against
regulatory requirements of the CBR, analysis of assets and liabilities and determination of liquidity surplus or deficit factor (ratio).
The Group sets limits for liquidity surplus/(deficit) ratios in accordance with the CBR recommendations.

The Bank calculates mandatory liquidity ratios on a daily basis in accordance with the requirements of the CBR. The Bank was
in compliance with these ratios as at 31 December 2013 and 2012.

The following tables show the undiscounted cash flows on financial assets and liabilities and unrecognised loan commitments
on the basis of their earliest possible contractual maturity. The total gross inflows and outflows disclosed in the tables is the contractu-
al, undiscounted cash flows on the financial assets, liability or credit related commitment, except for financial instruments at fair value
through profit or loss. Management believes that the majority of financial instruments at fair value through profit or loss can be realized
by the Group in short term, thus, for the purpose of analysis of the liquidity position as at 31 December 2013 and 2012, these financial
instruments are treated as matching liabilities which are maturing within the less than one month period.

The expected cash flows on these financial assets and liabilities and unrecognised loan commitments can vary significantly from this

analysis.

The liquidity position as at 31 December 2013 is as follows:

RUB’000 Demand From From From More Total gross Carrying
and less 1to3 3to12 1to5years than cash flows amount
than months months 5years
1 month

Non-derivative assets

Cash and cash equivalents 14 096 349 — — — — 14 096 349 14 092 599

Mandatory reserve deposits withthe CBR  — — — — 863942 863942 863942

Placements with banks and other financial -, o5 553 289 192476 193 054 — 2993072 2964330

institutions

Eirr;z?irggifll;gztruments at fair value through 15358 628 _ _ _ _ 15358 628 15,302,592

Loans to customers 12957 592 5860335 31704751 23535314 4138374 78 196 366 68 100 892

Other financial assets 6038 40945 80825 — — 127 808 127 808

Derivative assets

— Inflow 3648078 3787 — — — 3651865 9753

— Outflow (3638446) (3666) — — — (3642 112) —

Total assets 45033492 5903690 31978052 23728368 5002316 111645918 101461916

Non-derivative liabilities

Due to the CBR 8051505 — — — — 8051505 8032428

Etiz??ii;z zggmz’t’lﬁi):sm banks and 6204108 18440 568 431 677 946 72487 7541412 7429186

Current accounts and deposits from customers 39 649 147 5206 961 9836 890 2434 361 — 57 127 359 56 237 554

Debt securities issued 3295503 1262366 3108 132 2075267 6757 219 16 498 487 13582 003

Subordinated debt 3997 7994 35974 191 862 1520603 1760430 969 000

Other financial liabilities 56 881 14 495 223941 — — 295 317 295 317

Derivative liabilities

— Inflow (2759565) — (170 681) — — (2930 246) —

— Outflow 2774133 — 174 427 — — 2948 560 18 314

Total liabilities 57275709 6510256 13777114 5379436 8350309 91292824 86563 802

Net position (12242 217) (606 566) 18200938 18348932 (3347993) 20353094 14898 114

Credit related commitments (8673866) — — — — (8673 866) (8673 866)

90 Notes to, and forming part of, the consolidated financial statements for the year ended 31 December 2013
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HeobX0ANMbIX A1 BbINOJIHEHNS BCexX 0653aTeIbCTB M0 Mepe HACTYMEeHNs CPOKOB UX noratueHus. MoamTrka no ynpasieHuto NMKBua -
HOCTbIO paccMaTpuBaeTcs 1 yTeepxaaeTcs MNpasneHnem.

MpynnacTpeMuTCcsakTUBHOMNOAAEPKNBATLANBEPCUDULIMPOBAHHYIOUCTAOUNBHYIOCTPYKTYPYNCTOYHNKOBPUHAHCUPOBAHMS,COCTOSALLNX
13 BbINYLLEHHbIX [OMrOBbIX LIeHHbIX ByMar, AOIrOCPOUHbIX U KPAaTKOCPOUHbIX KPeANTOB APYrx 6GaHKOB, AEMN03MTOB OCHOBHbIX KOpropa-
TUBHbIX KITMEHTOB N PUINYECKNX NTNLL, @ TaKXe AUBEPCUPULNPOBAHHbI NOPTdESb BbICOKONNKBUAHBLIX aKTUBOB A8 TOro, 4Tob6b! Mpynna
6bina cnocobHa onepaTMBHO U 6e3 pesknx konebaHuii pearmpoBaTb Ha HenpeaBuaeHHble TPeOOBaHMSA B OTHOLUEHUW NIMKBUAHOCTU.

YnpaBsieHre gaHHbIM PUCKOM OCYyLLLeCTBNAeT KasdHauyelcTBo, KOTOPOoe NPOBOAUT €XeOHEBHYIO OLLEHKY No3uuumn Mpynnbl, a Takxe
YnpagssieHne pucKkoB, KOTOPOE rOTOBUT OTYETbI MO PaspbiBaM JINKBUOHOCTM akTMBOB 1 0093aTeNbCTB.

pynna pykOoBOACTBYETCH NOANTUKOM NO YNPABEHMIO N OLLEHKE IMKBUOHOCTU, KOTOpas yCTaHaBAMBaeT Npouenypbl A8 npoBeae-
HWS KOHTPOJS 32 HOPMaTUBAMU JIMKBUAHOCTU B COOTBETCTBUN C TpeboBaHuamu LU P®, aHannsa akTMBOB 1 0093aTeNnbCTB A48 onpe-
neneHns KooapodUUNEHTOB nUsnuwika unm geduumta NMMKBUAHOCTU. [pynna ycTaHaBnmMBaeT NMMUTBI AN KoadduumeHTa nanumwka/
(nedpvumnTta) NMKBUAHOCTN B COOTBETCTBMEM C pekomeHzaumnamm LB P®.

BaHk paccunTbiBaeT Ha exenHeBHOW OCHOBe obsi3aTesibHble HOpMaTUBbI JIMKBUAHOCTM B COOTBETCTBMM € TpeboBaHusamu LB P®.
B teueHne 2013 n 2012 ronos HOpMaTMBbl TIMKBUAHOCTU BaHka COOTBETCTBOBA/IM YCTAHOBIEHHOMY 3aKOHO4ATENIbCTBOM YPOBHIO.

Cnepywowme ganee 1abnnubl NokasblBalOT HEANCKOHTUPOBAHHbLIE MOTOKW AEHEXHbIX CPeACTB Mo GUHAHCOBLIM akTMBaM U 065-
3aTefnibCTBaM 1 HEMPU3HaHHLIM 0053aTeNbCTBAM KPEAMUTHOrO XxapakTepa no Hanbosee paHHel 13 YCTaHOBJIEHHbIX B JOrOBOpax Aat
HacTynneHua cpoka noraweHnsa. CyMmmapHbie BENNYMHbBI MOCTYMIEHUS/BbIObITUS MOTOKOB AEHEXHbIX CPEACTB, yKa3aHHble B AAaHHbIX
Tabnuuax, NpeacTaBnsioT coboi OroBOPHbIE HEAMCKOHTUPOBAHHbIE MOTOKU AEHEXHbIX CPEACTB N0 GUHAHCOBbLIM akTuBaMm, 06a3a-
TenbCcTBaM unn 3abanaHcoBbIM 065A3aTeNbCTBAM, 32 UCKIOYEHMEM DUHAHCOBBLIX MHCTPYMEHTOB, OLEHMBAEMbIX MO CNpaBeaINBOMN
CTOMMOCTW, U3BMEHEHUNSI KOTOPOW OTpaXxaloTcs B cOcTaBe Npubbinv nnn ybeiTka 3a nepmos,. PykoBoACTBO cYUTaET, HTO OObLLUIMHCTBO
(PUHAHCOBbLIX NHCTPYMEHTOB, OLLEHMBAEMbIX MO CMpPaBeaIMBON CTOMMOCTU, M3MEHEHUS KOTOPOK OTpaXxatTcs B COCTaBe Npubbim
nnn yébiTka 3a nepmon, MoryT ObiTb peanrMaoBaHbl [pynnoii 3a KOPOTKUA Nepunoa, Takum o6pasom, Ans Lenein aHannsa no3numm rno
JIMKBUAHOCTM No cocTosiHMIo Ha 31 nekabps 2013 n 2012 ronos ykasaHHble GUHAHCOBbLIE MHCTPYMEHTHI YYUTHIBAIOTCS KAK COOTBETCTBY-
loLme obs13aTenbCTBaM CO CPOKOM noratleHnst meHee 1 mecsiua.

Oxunpaemoe OBUXEHME MOTOKOB OEHEXHbIX cpencTB Nno AaHHbIM CbVIHaHCOBbIM aKkTMBam n oba3aTensLcTBam U HENPU3HaHHbIM
obs3arenscTBam KPeAUTHOro xapaktepa MOXeT CyLeCTBEHHO OT/IN4aTbCA OT NpeacTaB/IeHHOro gajnee aHanmaa.

Mo3nums No NMKBMAHOCTU No cocTosHMo Ha 31 nekabps 2013 ropa moxeT 6bITb NpeacTaBneHa cneaylowmmMm obpa3om.

TbIC. pyonei AoBoctpe- OT1p003 OTr3p012 Ot1ropa Bonee CymmapHas BanaHcoBas
6oBaHugA Mecsues Mecsues Ao 5 net 5 ner BeJininHa CTOMMOCTb
n meHee MOTOKOB
AEHEeXHbIX
1 mecsaua cpeacTs

HenpounseoaHbie pnHAHCOBbIE aKTUBDI
JeHexHble 1 NpupaBHeEHHbIE K HUM cpeacTBa 14 096 349 — — — — 14 096 349 14 092 599
O6sa3aTenbHble pe3epBbl B LIB PO — — — — 863942 863942 863 942

CueTa n neno3nTbl B 6aHkax n Apyrux
DUHAHCOBbIX WHCTUTYTax

®durHaHcoBbIE NHCTPYMEHTbI, OUeHNBaeMblIe

2605253 2289 192 476 193 054 — 2993072 2964 330

"0 CTIBEAIEON CTOMIOOTA ISNGCHAT 15355625 - - -
unu yébITKa 3a nepuon,

KpeouTbl, BblAaHHbIE KNNEHTaM 12 957 592 5860335 31704 751 23535314 4138374 78 196 366 68 100 892
Mpoyne prHaHCOBbIE aKTUBbI 6038 40945 80825 — — 127 808 127 808
MpousBopHbIe GPUHAHCOBbIE aKTUBbI

— MocTtynnexHne 3648078 3787 — — — 3651865 9753

— BbibbITHE (3638446) (3666) — — — (3642 112) —

Bcero akTMeoB 45033492 5903690 31978052 23728368 5002316 111645918 101 461916
Henpou3soaHbie pnHaHCOBbIE 06s13aTeNbLCTBA

CueTtan genosntsl LB PO 8051505 — — — — 8051505 8032428
CuyeTa v Aeno3nTbl 6aHKOB 1 APYruX 6204 108 18 440 568 431 677 946 72487 7541412 7429186
$GUHAHCOBbLIX MHCTUTYTOB

TekyLumMe cHeTa u A4eno3nTbl KIIMEHTOB 39649147 5206961 9836 890 2434 361 — 57 127 359 56 237 554
BbinyLeHHbIE AONTOBbIE LIeHHbIE OyMaru 3295503 1262 366 3108 132 2075267 6757219 16 498 487 13582003
Cy60opAVHMPOBaHHbI 3aeM 3997 7994 35974 191 862 1520603 1760430 969 000
Mpoyne puHaHcoBbIE 06s3aTENLCTBA 56 881 14 495 223941 — — 295317 295317
MpousBopHbIe puHAHCOBbIE 06si3aTeNbCTBA

— MocTtynneHne (2759565) — (170 681) — — (2930 246) —

— BbiGbITHE 2774133 — 174 427 — — 2948 560 18314
Bcero o6s13atenscTe 57275709 6510256 13777114 5379436 8350309 91292824 86563802
Yucrasa nosuuumsa (12242217) (606 566) 18200938 18348932 (3347993) 20353094 14898 114
YcnoeHble 063aTeNbCTBa KPEAUTHOIO (8673866) — _ _ _ (8673 866) (8673 866)
xapakTepa
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The Bank estimates that the liquidity gaps above will be sufficiently covered by undrawn credit line facilities from other banks.

The liquidity position as at 31 December 2012 is as follows:

RUB’000 Demand From From From More Total gross Carrying
and less 1t0o3 3to12 1to5years than cash flows amount
than months months 5years
1 month

Non-derivative assets

Cash and cash equivalents 17 952 920 — — — — 17 952 920 17948 761

Mandatory reserve deposits with the CBR — — — — 847610 847610 847610

Placements with banks and otherfinancial - 3369966 597 32205 7368 32843 3442979 3426256

Eirr;z?ir;cc;)irallci)gztruments at fair value through 18 891 469 o o _ _ 18 891 469 18842384

Loans to customers 12569 337 5531560 27251669 25810010 3895833 75058 409 64 243 405

Other financial assets 4966 59203 266 300 — — 330469 330469

Derivative assets

— Inflow 43939723 — — — — 43939723 202 864

— Outflow (43736859) — — — — (43736 859) -

Total assets 52991522 5591360 27550174 25817378 4776286 116726720 105 841 749

Non-derivative liabilities

Due to the CBR 5447 369 — — — — 5447 369 5434485

5&‘;‘:?;:‘2 sz:’aﬁig’l‘tﬁi):sm banksand 15004532 312804 657783 1213248  — 14188 367 14027 935

gurrent accounts and deposits from 41984717 7965759 8397812 1329068 33345 59710701 59051 263

Debt securities issued 1498763 1329 626 5982737 1557874 4755069 15124 069 12765 263

Subordinated debt 3997 7994 35974 191862 1568 569 1808 396 969 000

Other financial liabilities 44 458 15312 253655 — — 313425 313425

Derivative liabilities

— Inflow — (90) (46 381) (177 245) — (223 716) —

— Outflow — 97 46 985 293514 — 340 596 116 880

Total liabilities 60983836 9631502 15328565 4408321 6 356 983 96 709 207 92 678 251

Net position (7992314) (4040142) 12221609 21409057 (1580697) 20017513 13163 498

Credit related commitments (8427 405) — - - - (8427 405) (8427 405)

In accordance with Russian legislation, individuals can withdraw their term deposits at any time, losing in most of the cases

the accrued interest. These amounts are presented in the table above in accordance with their contractual maturities.
As at 31 December 2013 term deposits of individuals with maturity more than 1 month amount to RUB 10,664,289 thousand
(31 December 2012: RUB 9,195,060 thousand).

24 CAPITAL MANAGEMENT

The CBR sets and monitors capital requirements for the Bank.

The Bank defines as capital those items defined by statutory regulation as capital for credit institutions. Under the current
capital requirements set by the CBR, banks have to maintain a ratio of capital to risk weighted assets (statutory capital ratio) above
the prescribed minimum level. As at 31 December 2013, this minimum level is 10%. The Bank is in compliance with the statutory capital
ratio as at 31 December 2013 and 2012.

The calculation of capital adequacy based on requirements set by the CBR as at 31 December (unaudited) is as follows:

RUB’000 2013 2012

Primary capital 11894619 10442984
Additional capital 2435688 2145158

Total capital 14 330 307 12588 142

92 Notes to, and forming part of, the consolidated financial statements for the year ended 31 December 2013
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BaHk nonaraeT, YTO OTpULATESbHbIN HAKOMMIEHHbIN Pa3pbiB MOXET OblTb B JOCTATOYHOW CTEMEHM NOKPbLIT KpeamTaMmn npoYmx poCccuii-

CKnx 6aHKOB.

Mo3nums No NMKBNOHOCTM Mo cocTosiHMIo Ha 31 aekabps 2012 roga MoxeT ObITh NpeAcTaB/ieHa cnenyowmm 06pas3om.

TbiC. pyoneii AoBoctpe- OT1p03 OTr3pm012 OT1ropa Bonee CymmapHas BanaHcoBas
6oBaHus Mecsues Mecsues no 5 nert 5 ner BeJIMYMHA CTOMMOCTb
n MeHee NOTOKOB
1 mecaua DEeHEeXHbIX
cpencTs
HenpounseoaHbie GHAHCOBbIE aKTUBDI
AeHexHkIe 1 NPUPABHEHHLIS K HAM 17952920  — — — - 17952 920 17948 761
cpencTea
O6s13aTenbHbIe pe3epBbl B LB PO — — — — 847610 847610 847610
Cuyeta 1 1eno3uTsbl B 6aHkax 1 Apyrux 3369966 597 32205 7368 32843 3442979 3426 256
PUHAHCOBBLIX MHCTUTYTaX
®DUHaAHCOBbLIE MHCTPYMEHTbI, OLLEHNBAEMbIE
110 CMIPABe//INBON CTOUMOCTY, N3MEHEHUS g 0o 4o N - B B 18 891 469 18 842 384
KOTOPOW OTpaxarTCsi B COCTaBe NpuobLIv
nnum ybbiTKa 3a nepuon,
KpeauTsbl, BblaaHHbIE KIMeHTam 12569 337 5531560 27251669 25810010 3895833 75058 409 64 243 405
Mpoyne prHaHCOBbIE aKTUBbI 4966 59203 266 300 — — 330469 330469
MNMpounssogHbie GUHAHCOBbIE aKTUBDI
— MocTynnexne 43939723 - - - — 43939723 202 864
— BbibbiThe (43736859) — — — — (43 736 859) —
Bcero aktusos 52991522 5591360 27550174 25817378 4776286 116726720 105 841 749
Henpou3sBopaHbie GuHaHCOBbIE 0613aTeNbCTBA
CyeTa n genoaunTsl B LUB PO 5447 369 — — — — 5447 369 5434485
Cuera v Aeno3wTLI GarKoB 1 Apyrux 12004532 312804 657783 1213248  — 14 188 367 14027 935
(GUHAHCOBbLIX UHCTUTYTOB
TekyLume cyeTa 1 Aeno3nTbl KIIMEHTOB 41984 717 7965 759 8397812 1329068 33345 59710701 59051 263
BbinyLuEeHHblE AONTOBbIE LLEeHHblE Bymaru 1498763 1329626 5982737 1557874 4755 069 15124 069 12765 263
Cy60opanHMPOBaHHbI 3aeM 3997 7994 35974 191 862 1568 569 1808 396 969 000
Mpoune prHaHcoBbIE 0653aTeNbLCTBA 44 458 15312 253 655 — — 313425 313425
MpounseogHblie puHaHCOBbIE 06A3aTeNnbCTBA
— MocTynnenue — (90) (46 381) (177 245) — (223 716) —
— BbibbiTHE — 97 46 985 293514 — 340 596 116 880
Bcero o6s3aTenbCcTB 60983836 9631502 15328565 4408321 6356983 96 709 207 92678 251
YucTtasa nosnuusa (7992314) (4040142) 12221609 21409057 (1580697) 20017513 13163498
YcnoBHble 06513aTenbCTBa KPeAUTHOrO (8427405) — . . _ (8 427 405) (8 427 405)

xapakTepa

B coOTBETCTBUMN C 3aKOHOAATENLCTBOM Poccuinckon (De,u,epau,l/lm dunanyeckne nmua MMeKT NPaBo U3bATb CBOW CPOYHbIE AEMO3UTHI

13 6aHka B It0H6O MOMEHT, MPY 3TOM, B BONbLUMHCTBE C/ly4aeB, OHM YTPAYMBalOT MPaBO Ha NONyYEHNE HAYMCIIEHHOIO NMPOLEHTHOrO A0-
xopa. YkazaHHble CyMMbl NPeaCcTaBEeHbl B TABVMLLE Bbille B COOTBETCTBMM C MX AOMOBOPHLIMY CpOKamMu noratueHust. o coctosHuio Ha 31
nekabps 2013 roga cpoyHble A4eno3unTbl GU3NYECKMX L, CO cpokamu noratueHns 6onee 1 mecsiua coctaBnsioT 10 664 289 Twic. pybneit
(31 nekabps 2012 ropa: 9 195 060 ThIC. pybneit).

24 YNPABJIEHUE KAMUTAJIOM

LB P® ycTaHaBnMBaeT 1 KOHTPONMPYET BbINONIHEHNE TPeOOBaHWI K yPOBHIO KanuTana baHka.

BaHk onpepensieT B kayeCTBe Kanutana Te CTaTbW, KOTOPblIE ONpeneneHbl B COOTBETCTBUN C 3aKOHOAATeNbCTBOM Poccuiickom
depnepaunn B kaiecTBe cTaTelr, CoCTaBnsioWmMX kannutan (CobCTBEHHbIE CPEACTBA) KPeaUTHbIX OpraHmaaumii. Ha cerogHsawHniA oeHb
B COOTBETCTBMMU C TpeboBaHnsaMu LIB PD 6aHk1 40/KHbI NOAAEPXNBATE HOPMATUB OTHOLLEHWS BEIMYUHBI KanuTana K BeNIMYnNHe akTu-
BOB, B3BELLEHHbIX C y4€TOM pUCKa, (<HOpMaTMB AO0CTAaTOYHOCTM KanvTana») Bbille onpeaeneHHoro MMH1MMasbHoro yposHs. o cocto-
aHuio Ha 31 pekabps 2013 roga aTOT MUHUMaNbHLIN ypoBeHb cocTasnan 10%. Mo coctoaHuio Ha 31 pekabps 2013 ropa n 2012 roga
HOpMaTMB A0CTAaTOYHOCTM KanuTana baHka cooTBeTCTBOBaN 3aKOHO4ATESIbHO YCTAHOBIEHHOMY YPOBHIO.

PacyeT ypoBHSA 4OCTAaTOYHOCTU KanuTasna B COOTBETCTBUM ¢ TpebosaHuamu LB PP no cocTosaHmio Ha 31 gekabpst MOXeT ObiTb Npe/-
CTaBfeH crneaylowmm o6pa3omM (HeayaMpoBaHHbIE AAHHbIE):

TbiC. pyonein 2013 rop 2012rop,
OcHoBHoOI kKanuTan 11894 619 10442984
Jlo6aBo4HbI KanuTan 2435688 2145158
Bcero kanutana 14 330 307 12588 142
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RUB’000 2013 2012
Risk-weighted assets 98422438 99 826 661
Capital adequacy ratio (%) 14,56 12,61

The following table shows the composition of the capital position calculated in accordance with the requirements of the Basel
Accord, asdefinedinthe International Convergence of Capital Measurementand Capital Standards (updated April 1998) and Amendment
to the Capital Accord to incorporate market risks (updated November 2007), commonly known as Basel |, as at 31 December:

RUB’000 2013 2012

Tier 1 capital

Share capital 1305868 1305868
Additional paid in capital 6 196 860 5496 860
Cumulative translation reserve — 47779
Retained earnings 8056978 7004373
Non-controlling interests — 386

Total tier 1 capital 15559706 13 855 266
Tier 2 capital

Revaluation surplus 1240122 1240122
Subordinated debt (unamortized portion) 969 000 969 000
Total tier 2 capital 2209 122 2209 122
Total capital 17 768 828 16 064 388

25 CREDIT RELATED COMMITMENTS

The Group has outstanding credit related commitments to extend loans. These credit related commitments take the form of approved
loans and credit card limits and overdraft facilities.

The Group provides financial guarantees and letters of credit to guarantee the performance of customers to third parties. These
agreements have fixed limits and generally extend for a period of up to five years. The Group also provides guarantees by acting
as a settlement agent in securities borrowing and lending transactions.

The Group applies the same credit risk management policies and procedures when granting credit commitments, financial guarantees
and letters of credit as it does for granting loans to customers.

The contractual amounts of credit related commitments as at 31 December are set out in the following table by category.
The amounts reflected in the table for credit related commitments assume that amounts are fully advanced. The amounts reflected
in the table for guarantees and letters of credit represent the maximum accounting loss that would be recognised at the reporting
date if counterparties failed completely to perform as contracted.

RUB’000 2013 2012

Contracted amount

Letters of credit 2232971 3592715

Guarantees 2108730 1553898

Loan and credit line commitments 4332165 3280792
8673866 8427405

The total outstanding contractual credit related commitments above do not necessarily represent future cash requirements,
as these commitments may expire or terminate without being funded.

As at 31 December 2013 and 2012 guarantees issued and similar commitments are secured by the promissory notes of the Bank
of RUB 767,921 thousand and RUB 571,380 thousand, respectively.
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TbIC. pyGnei 2013 rop, 2012rop
AKTUBbI, B3BELWEHHbIE C Y4E€TOM pUCKa 98 422438 99 826 661
HopmaTtue poctatouyHocTu kanutana (%) 14,56 12,61

B Tabnuue nanee nokasaH aHann3 coctasa kanutana, pacCYMTaHHOro B COOTBETCTBUM C TpeboBaHuamu basenbckoro CornalueHms
(obwenssecTHOro kak basensb 1), koTopble onpenenaoTcs MexayHapoaHbIM COrflalleHNEM O pacyeTe Kanutana n ctaHgapTax kanm-
Tana (B pegakumm ot anpensa 1998 roga) n NMonpaekoii k CornatleHmto no y4eTy pbIHOYHbLIX PUCKOB (B peaakumm oT Hosbps 2007 ropa).

TbiC. py6nein 2013 rop 2012rop,
Kanutan 1-ro yposHs

AKLMOHEPHBIN KanuTan 1305 868 1305 868
J106aBOYHBIN OMNIAYEHHbIN KanuTan 6 196 860 5496 860
Pe3epB HaKOMMEHHbIX KYPCOBbIX Pa3HuL, — 47779
HepacnpepneneHHas npubbiib 8056 978 7004373
J105191 HEKOHTPONNPYIOLLNX aKLMOHEPOB — 386

Bcero kanutana 1-ro ypoBHsi 15559 706 13 855 266
Kanutan 2-ro ypoBHs

Peseps no nepeoueHke OCHOBHbIX CPEeACTB 1240122 1240122
Cy60opaAVHMPOBaHHbIN 3aeM (HEaMOPTU3MPOBaAHHAS YaCTb) 969 000 969 000
Bcero kanutana 2-ro ypoBHs 2209 122 2209 122
Bcero kanurtana 17768 828 16 064 388

25 YCJ1IOBHbIE OBY3ATEJIbCTBA KPEOUTHOIO XAPAKTEPA

Y pynnbl MMeKTCS YCNOBHbIE 0053aTeNbCTBA MO NPEAOCTaBIEHUIO KPEAUTHbIX PecypcoB. [laHHble YCNoBHbIE 00s3aTenbCcTBa
KpeOuTHOro xapakrtepa npeaycMmaTpuBatoT Bblgavyy KpeanTHbIX pecypcoB B dopme 04006peHHOro kpeauTa, TMMUTOB Mo KPeauTHbIM
KapTam, a Takxe opepgpadTa.

Mpynna BblgaeT 6aHKOBCKME rapaHTN 1 OTKPbIBAET aKKPEeAUTMBbI B LIesiX 06ecnedyeHnss NcnonHeHns 06s3aTenbCcTB CBOMX KIMEH-
TOB Nnepes TPeTbUMU Nnuamun. YkasaHHble cornalleHns GUKCUpyT TMMUTLE 0693aTensCTB U, Kak NpaBuiio, UMeoT CPOK AelicTBUS
0o nNaTy neT. Mpynna Takxke NpefoCcTaBnseT rapaHTK, BbICTYNas B KA4eCTBE PACYETHOMo areHTa no onepauusmM 3aiiMoB B LLeHHbIX Oymarax.

lpynna npuMeHsieT Npy NpefocTaBieHn GUHAHCOBbIX FAPAHTUIM, KPEAUTHBIX YCIIOBHbLIX 0083aTENbCTB Y aKKPEOUTUBOB TY XE MOon-
TUKY 1 NPOLEenypbl yNpaeaeHns puckamMmu, 4To 1 Npv NpeaocTaBieHnn KPeaANTOB KIMEHTaM.

[ oroBopHble CyMMbl YCNTOBHbIX 0053aTeNbCTB KPEAMTHOr0 XapakTepa no cocTosiHuio Ha 31 aekabps NnpeacTaBneHbl Aanee B Tabnm-
Le B pa3pese kareropuin. CyMmbl, OTpaXXeHHbIe B TabnuLe B 4aCTU YCNOBHbIX 0693aTeNbCTB KPEAUTHOIO XapakTepa, NpeanonaraioT,
YTO yKa3aHHble YCNOBHbIE 0653aTenbcTBa 6yAyT NONHOCTLIO UCMONHEHBI. CyMMbI, OTPaXXeHHble B TabnuLe B YaCTU rapaHTUii n akkpe-
OVTMBOB, MPEACTaBASIOT COO0M MakCUMalbHYO BENMYNHY OyXranTepckoro yobiTka, KOTOPLIN Obia 6bl OTPaXeH No COCTOSHUIO HA OT-
YeTHYIO JaTy B TOM Ciy4yae, eC/iM KOHTPareHTbl HE CMOTMN UCMONMHUTL CBOMX 00513aTENLCTB B COOTBETCTBUM C YCIOBUSIMU JOrOBOPOB.

TbIC. pyoneii 2013 ron 2012ropn

CyMMa cornacHo Aorosopy

AkkpeanTuBbl 2232971 3592715

lapaHTum 2108 730 1553898

0O6a3aTenbCTBa MO NPEea0CTaBNEHUIO KPeAUTOB U KPeAUTHbIX JIMHUIA 4332165 3280792
8673 866 8427 405

MHoruve 13 ykasaHHbIX YCIIOBHbIX 0093aTeNIbCTB MOTYT NPeKpaTuTbCs 6€3 nx 4aCTUYHOro UK NMOJIHOrO UCNOoSIHEHUs. Benencteue
3TOro [IOrOBOPHbIE YC/IOBHbIE 0653aTENbCTBA, YKasdaHHbIe paHee, He NpeacTaBnsioT co60M 0XMaaeMblin OTTOK AeHEXHbIX CPeACTB.

Mo cocTosiHmio Ha 31 gekabps 2013 n 2012 rogoB BblAaHHbIE rapaHTUM U aHaNoOrnyHblie 06s3aTenbLcTBa obecrneyeHbl BEKCenaMm
BaHka B cymme 767 921 Tbic. pybneii n 571 380 Thic. pybiein COOTBETCTBEHHO.
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26 OPERATING LEASES

LEASES AS LESSEE
Non-cancelable operating lease rentals as at 31 December are payable as follows:

RUB’000 2013 2012

Less than 1 year 259919 156 999

Between 1 and 5 years 28 463 13092
288 382 170 091

The Group leases a number of premises and equipment under operating leases. The leases typically run for an initial period of elev-
en months, with an option to renew the lease after that date. Lease payments are usually increased annually to reflect market rentals.
None of the leases includes contingent rentals.

During 2013 RUB 335,930 thousand is recognised as an expense in profit or loss in respect of operating leases (2012: RUB 283,153
thousand).

27 CONTINGENCIES

INSURANCE

The insurance industry in the Russian Federation is in a developing state and many forms of insurance protection common in other
parts of the world are not yet generally available. The Group does not have full coverage for its premises and equipment, business
interruption, or third party liability in respect of property or environmental damage arising from accidents on its property or relating
to operations. Until the Group obtains adequate insurance coverage, there is a risk that the loss or destruction of certain assets could
have a material adverse effect on operations and financial position.

LITIGATION
Management is unaware of any significant actual, pending or threatened claims against the Group.

From time to time and in the normal course of business, claims against the Group are received from customers and counterparties.
Management is of the opinion that no material unaccrued losses will be incurred.

The Group is receiving claims from individual customers with respect to certain commissions withheld by the Group for loan servicing.
The CBR issued an instruction requiring banks to disclose effective interest rates on loans granted to individuals. Management
is of the opinion that such claims will not have adverse consequenses for the Group, and has established procedures for disclosure
of the additional information in loan agreements in compliance with the CBR instruction. Amount of the claims is not significant
to the Group.

TAXATION CONTINGENCIES

The taxation system in the Russian Federation continues to evolve and is characterised by frequent changes in legislation, official
pronouncements and court decisions, which are sometimes contradictory and subject to varying interpretation by different tax
authorities. Taxes are subject to review and investigation by a number of authorities which have the authority to impose severe fines,
penalties and interest charges. A tax year remains open for review by the tax authorities during the three subsequent calendar years;
however, under certain circumstances, a tax year may remain open for alonger period. Recent events in the Russian Federation suggest
that the tax authorities are taking a more assertive position in their interpretation and enforcement of tax legislation.

Starting from 1 January 2012 new transfer pricing rules came into force in Russia. These provide the possibility for tax authorities
to make transfer pricing adjustments and impose additional tax liabilities in respect of controllable transactions if their prices deviate
from the market range or profitability range. According to the provisions of transfer pricing rules, the taxpayer should sequentially apply
five market price determination methods prescribed by the Tax Code.

Tax liabilities arising from transactions between companies are determined using actual transaction prices. It is possible, with
the evolution of the interpretation of transfer pricing rules in the Russian Federation and changes in the approach of the Russian tax
authorities, that such transfer prices could be challenged. Since the current Russian transfer pricing rules became effective relatively
recently, the impact of any such challenge cannot be reliably estimated; however, it may be significant to the financial position and/
or the overall operations of the Group.

28 CUSTODY ACTIVITIES

The Group provides custody services to its customers, whereby it holds securities on behalf of customers and receives fee income
for providing these services. These securities are not assets of the Group and are not recognised in the consolidated statement
of financial position.
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26 OMNEPALMNOHHAYA APEHAA

ONEPALMUN, NO KOTOPbIM FPYNMNA BbICTYNAET APEHOATOPOM

0O693aTenbLCTBa MO ONEPALMOHHON apeHae (IM3UHIY), KOTOPbIE HE MOTYT ObITb aHHYIMPOBAHbI B OAHOCTOPOHHEM MOPSAKE, MOTyT
ObITb NPeACcTaB/ieHbl CneayoLwrmMm 00pa3om Nno cocTosHuIo Ha 31 gekabps.

TbiC. pyonein 2013 rop, 2012rop,

Cpokom meHee 1roga 259919 156 999

Cpokom oT 1 roga oo 5 net 28 463 13092
288 382 170 091

lpynna 3aknounna psg A4OroBOPOB ONepaLmvoHHON apeHabl (1nduHra) nomeweHuii n obopynosaHus. MogobHble [OroBopbl, Kak
npasuo, 3akJ4alTCs Ha NepBoHavanbHblli cpok 11 MecsueB ¢ BO3MOXHOCTbIO X BO30OHOBJIEHNS MO UCTEYEHUM CPOKa AENCTBUS.
Pasamep apeHOHbIX (MM3NHIOBbLIX) MiaTexemn, Kak NpaBusio, YBEMYNBAETCS €XEroaHo, YTO OTPaXaeT PbiIHOYHbIe TeHaeHunn. B o6sa3a-
TenbCTBa Mo OnepaLnoHHOM apeHae (MM3NHry) He BXoaaT 06513aTeNbCTBa YCIOBHOMO XapakTepa.

B 2013 rogy nnaTtexu no onepaumnoHHON apeHae, OTpaxXeHHble B cocTaBe Npubbinn nnu yboitka, coctarnatot 335 930 Teic. pybnen
(2012 ropn;: 283 153 ThiC. pybnen).

27 YCJIOBHbIE OBSAA3ATEJIbCTBA

CTPAXOBAHUE

PbiHOK cTpaxoBbix ycnyr B Poccuiickoin @enepaunm HaxoanTcs B CTaAum pasBuTUs, MO3TOMY MHOTrne ¢hbopMbl CTPAXOBOM 3aLUNTHI,
NPUMEHsIEMbIE B APYrX CTPaHax, noka HeJocTynHbl B Poccuiickoi @epepauun. Mpynna He ocyLlecTBasia B NoJIHOM 06beMe CTpaxo-
BaHUS 34aHUM 1 060pyL0BaHUS, BDEMEHHOIO NpeKpaLLeHNs AeaTeNbHOCTU UKW B OTHOLLIEHUN OTBETCTBEHHOCTU TPETbUX UL, B HaCcTu
MIMYLLLECTBEHHOIO NN 9KONIOrMYECKOro yuiep6a, HAHECEHHOMO B pe3y/bTaTe MCNO0JIb30BaHMSA UMYLLLECTBA [PyNnbl NN B UHbIX Cy4YasX,
OTHOCALWMXCA K AeaTtenbHocTu Mpynnel. J1o TOro MOMeHTa, noka pynna He 3acTpaxyeT B AOCTAaTO4YHOW CTEMEHM CBOIO AEATENbHOCTb,
CYLLECTBYET PUCK TOFO, 4TO NMOHECEHHbIE YObITKN NN NOTEPSt ONPefeNeHHbIX akTMBOB MOMyT 0Kka3aTb CYLLLEeCTBEHHOE HEraTUBHOE BNN-
SAHVE Ha 0eaTeNbHOCTb 1 GUHAHCOBOE NnosoxeHne Mpynnol.

HE3ABEPLLUEHHbIE CYOAEBHbIE PASBUPATEJIbCTBA

PykoBoacTBO He pacnonaraeT uHpopmMaLmeit o Kakux-nmbo CyLeCTBEHHbIX GaKTUYECKUX U HE3aBEPLLEHHbIX CyAeOHbIX pa3bupa-
TenbCTBax, a TakXXe 0 MOTeHUMaSIbHbIX MCKaXx, KOTOPbIE MOTYT ObITb BbICTaBNEHbI MPOTUB PyMnbI.

Bpemsa OoT BpeMeHun B npoLecce OeaTeNbHOCTH prnnbl KJIMEHTbl U KOHTPAreHTbl BblABUTAOT NPEeTEeH3NnN K prnne. PyKOBO,EI,CTBO
CYMUTAET, 4TO B peaynbraTte pa36|/|paTeanTBa no HUM prnna He NOoHeCeT CyLWeCTBEHHbIX y6bITKOB.

lpynna nony4yaet npeTeH3nn co CTOPOHbl GU3NYECKMX NNL, B OTHOLLEHUN yOEPXAHUSA OOMNONHUTENbHBIX KOMUCCUA, B3UMaEMbIX
Mpynnotii 3a 06¢cnyXMBaHNe KPeaUTHbIX 4OroBOpOoB. LIB P® BeinycTWn ykazaHue, B KOTOPOM OH 06513biBaeT GaHK1 packpbiBaTb addek-
TUBHbIE CTaBKW MO kpeanTam Gruanyecknx nuu,. PykoBOACTBO CUMTAET, YTO AaHHbIE UCKWU HE OYAYyT MMETb HEFATUBHbIX MOCNEACTBUN,
1 padpaboTano npouenypbl N0 PAcCKpPbITUIO AOMONHUTENBHON MHDOPMaLIMK B KPEAUTHbIX OrOBOPax B COOTBETCTBUN C yKa3aHUsaIMU
LB P®. BennunHa npeTeH3uii He ABNSeTCs CyLecTBeHHOM ans Mpynnoil.

YCJIOBHbIE HAJTIOITOBbIE OGA3ATEJIbCTBA

Hanorosas cuctema Poccuiickoii Pegepaumm npoaoikaeT pasBmBaTbCs U XapakTepuayeTcs HanYMem 4acTo U3BMEHSIOLLMXCS HOP-
MaTUBHbIX JOKYMEHTOB, 0dULMaNbHbIX KOMMEHTapMEB HOPMATUBHbIX JOKYMEHTOB 1 peLLeHN cyaebHbIX OpraHoB, AeNCTBUE KOTOPbIX
MHOrAa MOXET MMeTb 00paTHYIO CUJTY Y KOTOPbIE coaepXaT Nopoi NPOTMBOpPEeYMBble HGOPMYIMPOBKUN, OTKPLITLIE ANS Pa3/INYHbIX UH-
TeprnpeTauuii Co CTOPOHbLI HANMOrOBbIX OPraHoB. [paBuUIbLHOCTE pacyeTa HaloroB sIBASETCS NPeaMETOM PACCMOTPEHMS U AeTasbHbIX
NPOBEPOK CO CTOPOHbI OPraHOB, B MOJIHOMOYMS KOTOPbIX BXOAUT HaNOXeHME CyLLLECTBEHHbIX LUTPadOB, HEYCTOEK 1 NPOLLEHTOB. Hano-
rOBbI ro, 0CTAeTCs OTKPbITLIM 419 MPOBEPOK CO CTOPOHbI HAJIOFOBbIX OPraHOB Ha MPOTSXEHUN TPEX MOCNeAyIoLLMX KaneHAaPHbIX eT
rnocsie ero okoH4aHus. TeM He MeHee, Npu onpeeNieHHbIX 06CTOATENbCTBAX HANTOrOBbIV FOL, MOXET OCTaBaTbCs OTKPLITLIM B TEHEHWE
6onee NPoAOMKMUTENBHOIO Neproaa BpeMeHn. HepgasHue cobbiTus, nponsolwealune B Poccuiickon ®enepaumm, CBUOETENLCTBYIOT O
TOM, 4TO HaJIOrOBble OpPraHbl 3aHMMaloT 6onee XeCTKYO MO3ULMI0 NPU UHTEPNPETALMU U MPUMEHEHUN HAJIOrOBOr0 3aKOHOAATENbCTBRA.

HaunHas ¢ 1 auBaps 2012 roga B Poccumn BCTynunv B 4eCTBUE HOBbIE NpaBuia TpaHchepTHOro LeHoobpa3oBaHus. HoBble npaBuna
npenocTaBnsIOT HANIOrOBLIM OpraHamM NpPaBo BHECEHUS KOPPEKTUPOBOK B CBA3U C TPAHCHEPTHLIM LLeHO0OPa30BaHNEM Y HAYUCTEHNUS
[OMOJIHATESIbHBIX HANOroBbiX 00513aTE/IbCTB B OTHOLLEHUN BCEX CAENO0K, NoAJiexallmx HafloroBOMY KOHTPOJIIO, B Clly4ae OTKJIOHEHUS
LLleHbl COENKN OT PbIHOYHOW LIEeHbl MK AMana3oHa AoXoaHOCTU. CornacHo nosioXeHnsM npasua TpaHchEepPTHOro LLeHoobpasoBaHus
HanoronnatenbLmMK AOKEH NOCNeAO0BaTENbHO MPUMEHSTb 5 METOA0B OnpeneneHus PbIHOYHOW CTOMMOCTU, MPEAYCMOTPEHHbIX
HanorosbiM KOAEKCOM.

Hanorosble 0653aTenbCTBa, BO3HUKAIOLWME B PE3yNbTaTe onepauni Mexay npeanpusatusaMmmn, onpenensoTcsa Ha ocHoBe dakTu-
YeCKUX LEeH, NCMOb30BaBLUMXCS B Takux onepaumsx. CylecTByeT BEPOATHOCTb TOr0, 4TO MO Mepe AajibHenLwero passutns nHTep-
npetaumn npasun TpaHchepTHOro LeHoobpasoBaHus B Poccuiickon depepaumnm 1 BHECEHUS U3MEHEHWI B NOAX04, NMPUMEHSeMbli
HanoroBbiMu opraHamu Poccuiickoin @epepauun, 3Tm TpaHCHEPTHBIE LLEHbI MOTYT ObiTb OCMOPEHbI. Y4nTbiBas TOT ¢akT, 4TO NpaBu-
na TpaHchepTHOro LeHoobpasoBaHus B Poccuiickon Pepepaumm CyLECTBYIOT Ha MPOTSXEHUN KOPOTKOrO nepuoga BPEMEHU, Mo-
CNneacTBUS TakMX CMOPHbIX CUTYaLMIA HE MOTYT ObITb OLEHEHbI C L,OCTAaTOYHOW CTENEHbIO HaAeXHOCTU. BMecTe ¢ TeM, OHM MOTYT ObITh
CYLLLECTBEHHbBIMW AN GUHAHCOBOMO NONIOXEHUS U/UNK [eaTeNbHOCTY MPpynnbl B LLENIOM.

28 OEMNO3UTAPHBIE YCNYTU

lpynna okasbiBaeT Aeno3uTapHbIe YCiyrv CBOMM KMeHTam, obecneymBas XpaHeHue LeHHbIX Bymar no NopyyeHuto KANeHTOB
1 rnosyvyasl KOMMCCUOHHOE BO3HarpaxaeHre 3a okasaHHble YCNyru. YkasaHHble akTUBbl He ABNA0TCA akTuBamMmu [pynnbl n, COOTBET-
CTBEHHO, HE OTPAXAKTCH B €€ KOHCONMANPOBAHHOM OTYETE O GUHAHCOBOM MOJIOKEHUM.
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29 RELATED PARTY TRANSACTIONS

CONTROL RELATIONSHIPS

The Bank’s parent company is LLC “Alcor Holding Group”. The party with ultimate control over the Group is Mr. Minovalov K.V. who
is the President of the Bank.

TRANSACTIONS WITH THE MEMBERS OF THE MANAGEMENT BOARD AND THE SUPERVISORY BOARD
Total short-term remuneration included in personnel expenses for the years ended 31 December 2013 and 2012 is as follows:

RUB’000 2013 2012

Members of the Management Board and the Supervisory Board 37790 30705

The outstanding balances and average interest rates as at 31 December 2013 and 2012 for transactions with the members
of the Management Board and the Supervisory Board are as follows:

2013 Average interest 2012 Average interest
RUB’000 rate, % RUB’000 rate, %
Consolidated statement of financial position
ASSETS
Loans to customers 7343 12,48 10780 13,09
LIABILITIES
Deposits from customers 91175 3,74 21203 5,70

Amounts included in profit or loss in relation to transactions with the members of the Management Board and the Supervisory Board
for the year ended 31 December are as follows:

RUB’000 2013 2012
Profit or loss

Interestincome 1145 153
Interest expense (2262) (656)

TRANSACTIONS WITH OTHER RELATED PARTIES
Other related parties comprise the ultimate controlling party and companies under common control of the ultimate controlling party.

The outstanding balances and the related average effective interest rates as at 31 December 2013 and related profit or loss amounts
of transactions for the year ended 31 December 2013 with other related parties are as follows:

Parent company Other related parties Total
RUB’000 Average Interest RUB’000 Average Interest RUB’000
Rate, % Rate, %

Consolidated statement of financial position
ASSETS
Loans to customers — — 13475702 — 13475702
— Principal balance (maturity of 1—3 o _ 14284910 8.8% 14284 910
years)
— Impairment allowance — — (809 208) — (809 208)
Other assets — — 2150 — 2150
LIABILITIES
Current accounts _and deposits from 4403 _ 690 037 _ 694 440
customers (maturity- up to 1 year)
Debt securities issued — — 130000 7,0% 130000
Subordinated debt (Note 19) 969 000 4,95% — — 969 000
Other liabilities — — 40593 — 40593
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29 ONEPALUU CO CBA3AHHBIMU CTOPOHAMM
OTHOLLEHUSI KOHTPONISA

MaTtepuHckum npeanpuatnem baHka ssnsetca OO0 «Anbkop XonguHr pyn». CTopoHoW, obnapaioweii KOHeYHbIM KOHTPOIeM
Hapg pynnown, asnaetcs r-H MuHoBanoB K. B. — lNpe3ngeHT BaHka.

ONEPALUU C YIEHAMU NPABJIEHUYA U COBETA BAHKA

O0LWKi paszmep KPaTKOCPOUHbIX BO3HArpaXAeHMin, BKITIOYEHHbIX B CTaTbiO «Bo3HarpaxaeHus coTpyaHmkoB», 3a 2013 rog n 2012 rog,
MOXeT OblTb NPeACcTaBeH creayoLwmm 06pasom.
TbiC. pyonein 2013 rop 2012rop,

YneHbl MNpaeneHus n Coseta banka 37790 30705

Mo cocTtoaHuio Ha 31 gekabps 2013 roga n 31 pgekabpsa 2012 roga octaTky NO cyeTam U cpefHue aPdEeKTUBHbIE MPOLEHTHbIE
CTaBKuM Mo onepauunsam ¢ uneHamu Mpasnexna n Coseta BaHka coctaBunu:

2013 ron CpepHsas 2012ropn CpepHsas
TbiC. pyGnein npoueHTHasa cTaBka, % Tbic. pyonei npoueHTHasa cTtaBka, %

KoHconuaupoBaHHbIii 0T4ET 0 GUHAHCOBOM MOJIOXKEHUN

AKTUBbI

KpenuThbl, BblgaHHbIE KIIMEHTAM 7343 12,48 10780 13,09
OBSA3BATEJIbCTBA

[1eno3nTbl KIMEHTOB 91175 3,74 21203 5,70

CyMMBbl, BKJIIOYEHHbIE B COCTaB NpubbIIv Ui yobITKa, No onepaumsm ¢ yneHamu NpasneHuns n Coseta baHka 3a rof, 3aKOHYMBLLNA-
cs 31 nekabps, MoryT 6biTb NPEACTaBEHbI CIEAYIOLMM 06pa3omMm.

TbiC. pyonew 2013 rop, 2012 rop,
Mpu6bIBL (YObITOK)

MpoueHTHbIE AOXOAbI 1145 153
MpoueHTHbIE pacxoabl (2262) (656)

ONEPALUMU C NPOYUMU CBA3AHHBIMU CTOPOHAMM

Mpo4ne cBA3aHHbIE CTOPOHbI BKIIOHAIOT CTOPOHY, 0612 4aI0LLLYI0 KOHEYHBIM KOHTPONEM, U NPEANPUATUSA, HAXOAALLMeCs Nod ooLwmm
KOHTpOJIEM ¢ [pynnon.

Mo cocTosiHmio Ha 31 nekabps 2013 roga octaTky Mo cyeTam 1 cpegHne 9P PEeKTUBHbIE NPOLIEHTHbIE CTABKW, @ Tak)Xe COOTBETCTBY-
IoLas NpmbbIb UK YOBLITOK NO ONepauusmM ¢ NPOYNUMU CBA3AaHHBIMU CTOPOHAMM COCTaBUIIN:

MaTtepuHckas kKoMmnaHus Mpouune cBsI3aHHbIE CTOPOHbI Bcero
TbiC. pyOnei CpepHsas TbIC. pyoneii CpepHsas TbiC. pyOnei
npoueHTHasa npoueHTHas
cTtaBka, % cTaBka, %

KOHCOHMAMDOBaHHbII‘ﬁ oT4yeT o q)VIHchOBOM noJsIoXXKeHun

AKTUBbI

KpenuThbl, BblgaHHbIE KIMEHTAM — — 13475702 — 13475702

— OcHoBHoOW gonr

— — 14284910 8,8% 14284910
(cpok noraweHus 1— 3 rona)
— PesepB nopn obecueHeHne — — (809 208) — (809 208)
Mpoune akTnBbI — — 2150 — 2150
OBA3ATEJ/IbCTBA
TekyLumMe cHeTa n A4en0o3nThbl KIIMEHTOB 4403 - 690 037 N 694 440
(Cpok noratueHunst 4,0 O4HOro roga)
BbiNyLEHHbIE NONTOBbLIE LEHHble Bymarn — — — 130 000 7,0% 130 000
Cy60paANHMPOBaHHBIN 3aeM 969 000 4,95% _ _ 969 000
(MpumeyaHue 19)
Mpoune obazaTenscTea — — 40593 — 40593
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Parent company Other related parties Total
RUB’000 Average Interest RUB’000 Average Interest RUB’000
Rate, % Rate, %

Credit related commitments
Letters of credit — — 1222440 — 1222440
Guarantees issued — — 377253 — 377253
Loan and credit line commitments — — 1832014 — 1832014
Profit or loss
Interestincome — — 1286278 — 1286278
Interest expense (47 966) — (1268) — (49 234)
Loan impairment charge — — 871187 — 871187
Fee and commission income — — 81882 — 81882

The outstanding balances and the related average interest rates as at 31 December 2012 and related profit or loss amounts
of transactions for the year ended 31 December 2012 with other related parties are as follows.

Parent company Other related parties Total
RUB’000 Average Interest RUB’000 Average Interest RUB’000
Rate, % Rate, %

Consolidated statement of financial position
ASSETS
(Lmoz?lfntfy 8 years) — — 16387 062 — 16 387 062
— Principal balance — — 18 067 457 7,06% 18 067 457
— Impairment allowance — — (1680 395) — (1680 395)
Other assets — — 10634 — 10634
LIABILITIES
Coemaceoutsamagepcataton  sagr - -
Debt securities issued — — 130 000 7,00% 130 000
Subordinated debt (Note 19) 969 000 4,95% — — 969 000
Other liabilities — — 40593 — 40593
Credit related commitments
Letters of credit — — 2330566 — 2330566
Guarantees issued — — 104 532 — 104 532
Loan and credit line commitments — — 1943692 — 1943692
Profit or loss
Interestincome — — 1134 264 — 1134264
Interest expense (46 945) — (144 522) — (191 467)
Loan impairment charge — — (530400) — (530 400)
Fee and commission income — — 10468 — 10468

In addition, there are a number of loans where the Group has certain rights to monitor operational activities of the borrowers and
participate in the operational and investment decisions in order to help ensure adherence to repayment terms. These loans and loans
issued to borrowers, that provide goods and services to the Group and its related parties, are not included in the tables above, unless
the borrowers are legally related to the Group. For more information refer to note 12.

30 FAIR VALUE OF FINANCIAL INSTRUMENTS

The estimates of fair value are intended to approximate the price that would be received to sell an asset or paid to transfer a liability
in an orderly transaction between market participants at the measurement date. However given the uncertainties and the use
of subjective judgment, the fair value should not be interpreted as being realisable in an immediate sale of the assets or transfer
of liabilities.
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rOJ0BOW OTHET

MaTtepuHckas KoMnaHus

2013 KOHCOJIMANPOBAHHAA PNHAHCOBAA OTHETHOCTb

Mpoune cBa3aHHbIE CTOPOHDI

Bcero

TbiC. pyOneit CpepHsasa TbIC. pyoneii CpepHas TbiC. pyOneit
npoueHTHas npoueHTHasa
cTaeka, % cTaBeka, %

YcnoeHbie 06513aTeNIbCTBa KPEeAUTHONO XapakTepa

AKKpeanTuBLI — — 1222440 — 1222440
BblgaHHblE rapaHTum — — 377 253 — 377 253
O6s13aTenscTBa no npeaocTasnexio - 1832014 o 1832014
KPeauToB 1 KPeANTHbIX JIMHUA

Mpu6bILbL (YObLITOK)

MpoueHTHbIE BOXOAbI — — 1286278 — 1286278
[MpoueHTHbIE pacxonbl (47 966) — (1268) — (49 234)
BoccTaHoBneHve pesepsa _ _ 871187 o 871 187
nop obecueHeHne KpeanToB

KoMucCcrnoHHbIe 1,0X0Obl — — 81882 — 81882

Mo cocTosiHmio Ha 31 gekabps 2012 roga ocTaTky NO cYeTaM U CpeaHne NPOLLEHTHbIE CTaBKK, a TaKXe COOTBETCTBYIOLLAS NPUOLIIb
NAM yBbITOK NO OonepauusmM ¢ MPOYUMUN CBA3AHHLIMIU CTOPOHaMMN COCTaBUIIN:

MaTepuHcKaﬂ KOMMaHusa

I'Ipotme CBsiI3aHHbIE CTOPOHbI

Bcero

TbiC. pyOnei CpepHsas TbIC. pyoneii CpepHas TbiC. pyonei

npoueHTHas NpoOLEeHTHas

cTaBka, % cTaBka, %
KoHconuaupoBaHHbIii 0T4ET 0 PUHAHCOBOM MOJIOXKEHUN
AKTUBDbI
KpeauTbl, BblaHHbIE KIMeHTam — — 16 387 062 — 16 387 062
— Ocrosroit sonr — — 18 067 457 7,06% 18 067 457
(cpok noraweHusa 1— 3 ropa)
— PesepB nopg obecueHeHne — — (1680 395) — (1680 395)
Mpouyne akTuBbI — — 10634 — 10634
OBA3ATEJ/IbCTBA
TeKyLu,me cyeTa n 0eno3nTbl KITIMEHTOB 5 397 _ 849 837 _ 855 234
(Cpok noralueHusi 1o 0AHOIo roaa)
BbinyLleHHblE AONTOBbIE LLeHHbIE Bymarn = — — 130000 7,00% 130000
Cy60opAnHNPOBaHHbI 3aeM 969 000 4,95% o . 969 000
(Mpumevanue 19)
Mpoune o6s3aTenLCcTBA — — 40593 — 40593
YcnoBHbie 06513aTeNIbCTBa KPEAUTHOMO XapakTepa
AKKpPeanTUBbLI — — 2330566 — 2330566
BblaaHHble rapaHTumn — — 104 532 — 104 532
Ob6s3aTenscTBa no npefocTasneHnio _ _ 1943692 _ 1943692
KPEAMTOB U KPEAUTHbIX TNHUI
Mpu6bIBL (YObITOK)
MpoueHTHbIE AOXOAbI — — 1134 264 — 1134 264
MpoueHTHbIE pacxonbl (46 945) — (144 522) — (191 467)
BoccTaHoBneHve pesepBa N B (530 400) B (530 400)
nop obecueHeHne KpeanTos
KoMucCcrnoHHbIe 0,oXoabl — — 10468 — 10468

Takxe pynna meeT psif, KPeauToB, N0 KOTOPbLIM OHA 06nagaeT onpeneneHHbIMU NpaBaMm OCYLLLECTBASTE MOHUTOPUHI ONepaLMoH-
HOW AesTEeNbHOCTM 3aEMLUMKOB, @ TakXe MPUHUMATb y4acTue B MPUHATUN ONepaLMOHHbIX U MHBECTULMOHHbLIX pelleHunii ans obecne-
YEeHWUsi COOTBETCTBUS YCNIOBMAM BbINAaThbl KPeAUTOB. JlaHHble KpeauTbl He BK/OYEHbI B MPUBELEHHYIO Bbille TabnumLy, eCiv 3aeMLmnk
lopUANYECKIN He CBA3aH C rpynnoit. JononHutensHas nuHbopmaumns nprveeseHa B Npumedvanmmn 12.

30 CNPABEAJINBAY CTOUMMOCTb ®UHAHCOBbLIX UHCTPYMEHTOB

OueHka cnpaBeniMBOM CTOMMOCTM HamnpaBfieHa Ha onpeaeneHne LeHbl, kotopas Obiia Obl NosyyYeHa npu Npoaaxe akTMea uUam
ynnadeHa npu nepepade 0693aTenbCTBa B YCI0BMAX OObIYHOW COENKM MeXAY YH4aCTHUKAMU pPbiHKA Ha AaTy OUEeHKU. TeM He MeHee,
Yy4MTbIBas HEOMNPEAENeHHOCTb M UCMOJIb30BaHME CYObEKTMBHbIX CYXXAEHWN cnpaBeninBas CTOMMOCTb HE [0JIXHa MHTepnpeTnpoBaTh-
Csl Kak peannadyemas B paMkax HemeaJeHHoOW Npoaaxu akTMBOB UK nepeade 0653aTensbeTB.
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Fair values of financial assets and financial liabilities that are traded in active markets are based on quoted market prices or dealer
price quotations. For all other financial instruments the Group determines fair values using other valuation techniques.

The Group performed an assessment of its financial instruments, as required by IFRS 7 Financial Instruments: Disclosures.

The estimated fair value of financial instruments at fair value though profit or loss is based on quoted market prices at the reporting
date without any deduction for transaction costs.

The estimated fair value of all other financial assets and liabilities is calculated using discounted cash flow techniques based
on estimated future cash flows and discount rates for similar instruments at the reporting date.

As at 31 December 2013 and 2012 the Bank concluded that the fair values of its financial assets and financial liabilities are not
materially different from their carrying values, except for the subordinated loan. The rates used for discounted cash flow calculations
as at 31 December are not significantly different from the contractual interest rates as follows:

2013 2012
RUB’000 Effective interest rates, Effective interest rates,
% %
Interest bearing assets
Placements with banks and other financial institutions 2—4 3—6
Financial instruments at fair value through profit or loss 8 — 11 8 — 11
Loans to customers 8—15 8 —16
Interest bearing liabilities
Due to the CBR 4—6 4—6
Deposits and balances from banks and other financial institutions 3—5 3—5
Demand and term deposits from customers 4—8 4—8
Debt securities issued 4—8 4—9

Management estimates that fair value of the subordinated debt is RUB 540,585 thousand as at 31 December 2013 (2012:
RUB 739,393 thousand). Interest rate of 11.0% was used for discounting expected future cash flows as at 31 December 2013. Chang-
es in the discount rate could effect the estimated fair value. For example, to the extent that the discount rate differs by plus minus one
percent, the esimated fair value of the subordinated debt would be RUB 43,561 thousand lower / RUB 49,569 thousand higher (2012:
RUB 67,574 thousand lower / RUB 77,250 thousand higher).

The Group measures fair value of subordinated debt based on valuation techniques involving the use of non-market observable
inputs (Level 3).

The Group measures fair values using the following fair value hierarchy that reflects the significance of the inputs used in making
the measurements:

— Level 1: quoted market price (unadjusted) in an active market for an identical instrument.

— Level 2: inputs other than quotes prices included within Level 1 that are observable either directly (i.e. as prices) or indirectly (i.e.
derived from prices). This category includes instruments valued using: quoted market prices in active markets for similar instruments;
quoted prices for similar instruments in markets that are considered less than active; or other valuation techniques where all significant
inputs are directly or indirectly observable from market data.

— Level 3: inputs that are unobservable. This category includes all instruments where the valuation technique includes inputs not
based on observable data and the unobservable inputs have a significant effect on the instrument’s valuation. This category includes
instruments that are valued based on quoted prices for similar instruments where significant unobservable adjustments or assump-
tions are required to reflect differences between the instruments.

The table below analyses financial assets measured at fair value at 31 December 2013 and 2012, by the level in the fair value
hierarchy into which the fair value measurement is categorised. The amounts are based on the values recognised in the consolidated
statement of financial position:

Level 1 Level 2 Total
2013 RUB’000 RUB’000 RUB’000
ASSETS
Non-derivative financial instruments at fair value through profit or loss:
— Debt and other fixed income instruments 10757 352 3135740 13 893 092
— Equity instruments 1409 500 - 1409 500
Derivative financial instruments at fair value through profit or loss — 9753 9753
12166 852 3145493 15312345

102 Notes to, and forming part of, the consolidated financial statements for the year ended 31 December 2013



rOAOBOM OTHET 2013 KOHCOMAMPOBAHHAA GUHAHCOBAA OTHETHOCTb

CnpaBepgnnBas CTOMMOCTb GUHAHCOBbLIX akTMBOB U (GUMHAHCOBbLIX 0093aTeNbCTB, 06paLLAIOLNXCS HA aKTUBHOM PbIHKE, OCHOBbI-
BAETCS HA PbIHOYHbIX KOTUPOBKAX UM AUNEePCKMx LeHax. pynna onpeaensieT cnpaBeainByi0 CTOMMOCTb BCEX MPOYNX PUHAHCOBbLIX
MHCTPYMEHTOB pynnbl ¢ UCNOb30BaHMEM NPOYUX METOL0B OLLEHKM.

[pynna ocyuiecTBMIa OLEHKY CNpaBeaIMBON CTOMMOCTU PUHAHCOBLIX MHCTPYMEHTOB B COOTBETCTBUM C TpeboBaHuamu MCHO
(IFRS) 7 «®rHaHCOBbIE MIHCTPYMEHTbI: packpbiTe MHPOopMaLnn».

Mpepnonaraemas cnpaBeniMBass CTOMMOCTb PUMHAHCOBLIX MHCTPYMEHTOB, OLEHMBAEMbIX MO CMpaBeasIMBON CTOMMOCTU, U3Me-
HEHWS KOTOPOK OTpaxaloTCs B COCTaBe NpuObINM nnn yobiTka 3a Neprof, OCHOBLIBAETCS HA PbIHOYHbLIX KOTUPOBKAX MO COCTOSIHUIO
Ha oTYeTHylo AaTy 6e3 BblyeTa 3aTpat no caesikam.

Mpepnonaraemas cnpaBeanBasi CTOMMOCTb BCEX MPOYMX GUHAHCOBLIX aKTMBOB 1 00683aTENbCTB PACCUYUTLIBAETCS NYTEM UCMOb-
30BaHNS METOA0B AMCKOHTUPOBAHUS MOTOKOB AEHEXHbIX CPEeACTB Ha OCHOBaHWW npeanonaraembix OyayLiMx NOTOKOB AEHEXHbIX
CPEeACTB 1 CTaBOK AUCKOHTUPOBAHMS MO aHANOMMYHbIM MHCTPYMEHTAM MO COCTOSIHMIO HA OTYETHYIO AaTy.

Mo cocTosiHmio Ha 31 nekabps 2013 1 2012 ronoB pyKOBOACTBO CUMTAET, YTO CrpaBeasiBasi CTOMMOCTb BCEX (PMHAHCOBbLIX aKTMBOB
n 06a3aTenbCTB, 3a MUCK/OYEHMEM CyOOpPANHMPOBAHHOIO 3aiMa, NMpUbAN3NTENbHO COOTBETCTBYET MX 0anaHCOBOW CTOMMOCTMU.
CT1aBKkun, UCNONb30BaHHbIE A5 pacyeTa AMCKOHTMPOBAHHLIX Mpeanonaraembix 6yaoyLmx NOTOKOB MO COCTOSHMIO Ha 31 oekabps, cyule-
CTBEHHO HEe OT/IMYalNTCS OT CTABOK, MPeACTaBIEHHbIX HUXE.

2013 rop 2012 rop
TbIC. py6nei AddekTnBHasg AdpdekTuBHaAA
npoueHTHasa cTaBka, % npoueHTHasa ctaBka, %
MpoueHTHbIEe aKTUBbI
Cuyeta v 1enoanTbl B 6aHKax 1 APYrux GUHAHCOBBIX UHCTUTYTax 2—4 3—6
®duHaHcoBbIE MHCTPYMEHTbI, OL,eHNBAEMbIE MO cnpaBeaJiMBOi CTOMMOCTH, 8 — 11 8— 11
N3MEHEeHV KOTOPOIi OTpaxatoTcs B cocTaBe Npubbiny nnu ybbiTka 3a nepuos,
KpenuThbl, BblgaHHbIE KIIMEHTAM 8—15 8—16
MpoueHTHbIE 00A3aTenbCcTBa
CyeTta n genosnTtsl LUE PP 4—6 4—6
CuyeTa n geno3nTbl 6aHKOB 1 APYrnX GUHAHCOBbLIX UHCTUTYTOB 3—5 3—5
Texkylme cyeTa n 4eno3unTbl KIIMEHTOB 4—38 4—38
BbinyLEHHbIE 0ONTOBbIE LleHHbIe Bymaru 4—38 4—9

PykoBoacCTBO oueHMBaeT cnpaBensivBylo CTOMMOCTb CyOOpAVMHMPOBAHHOIO 3arima, paBHol 540 585 Teic. pybsieli No COCTOSHMIO
Ha 31 pekabps 2013 roga (2012 roa: 739 393 Thic. pybneit). ns AUCKOHTMPOBAHWS Npeanonaraembix OyayLix NOTOKOB AEHEXHbIX
CpencTB MCMosib3oBanack cTaBka AnckoHTupoBaHusa 11,0% no coctosiHuio Ha 31 nekabpsa 2013 roga. IameHeHus cTaBkU JUCKOHTU-
pPOBaHUS MOryT MOBAUATL HA NPeAnonaraeMylo cnpaBenavByl0 CTOMMOCTb. Hanpumep, npy n3aMeHeHnn CTaBku AUCKOHTUPOBAHUS
Ha NIC/MUHYC OOMH NPOLEHT npeanonaraemasi cnpaseavBas CTOMMOCTb CyOOpAMHMPOBAHHOIO 3aliMa 6bina 6bl Ha 43 561 ThiC.
pybnein Huxe /49 569 Tbic. pyoneli Boilwe (2012 roa: 67 574 Tbic. pybnei Huxe/77 250 Toic. pybneli Bbille).

lpynna oueHnBaeT cnpaBenavByio CTOMMOCTb CyOOPANHUPOBAHHOIO 3aemMa, OCHOBbLIBASCb HA OLEHOYHbIX METOAAX, CBSA3aHHbIX
C MCMNOJIb30BAHUEM HEPBLIHOYHBIX AaHHbIX (YPOBEHb 3).

[pynna oueHvBaeT cnpaBenvMByl0 CTOMMOCTb C MCMOIb30BAaHMEM CREeayiolen Mepapxmm OLEHOK CnpaBensiMBO/ CTOMMOCTM,
YyYnUTbIBAIOLLLEN CYLLECTBEHHOCTb AaHHbIX, UCMOJIb3yeMbIX NPY GOPMUPOBAHNN YKa3aHHbIX OLLEHOK.

— YpoBeHb1: KOTUPOBKM HA aKTUBHOM PblHKE (HECKOPPEKTUPOBAHHLIE) B OTHOLLIEHUN MAEHTUYHBLIX PUHAHCOBbIX UHCTPYMEHTOB.

— YpoBEeHb 2: AaHHble, OT/IMYHBIE OT KOTMPOBOK, OTHOCALLMXCA K YPOBHIO 1, 4OCTYMNHblIE HEMOCPEACTBEHHO (TO €CTb KOTMPOBKMN)
nmbo onocpefoBaHHO (TO eCTb AaHHble, MPON3BOAHbIE OT KOTUPOBOK). JJaHHasi kaTeropusi BKJOYaeT MHCTPYMEHTbI, OLEeHNUBaeMble
C MUCNONb30BAHNEM: PbIHOYHbIX KOTMPOBOK Ha aKTUBHbIX PbIHKAX AJI1 CXOXWUX MHCTPYMEHTOB, PbIHOYHbLIX KOTUPOBOK AJIS1 CXOXMUX
WHCTPYMEHTOB Ha pblHKax, He pacCcMaTpPUBaEMbIX B KQ4ECTBE akTMBHbIX, UM MPOYNX METOA0B OLLEHKW, BCE UCMOJIb3yeMble AaHHbIe
KOTOPbIX HEMOCPEACTBEHHO WJIM ONOCPEL0BAHHO OCHOBBLIBAIOTCS HA HAOMI042EMbIX UCXOAHbIX AaHHbIX.

— YpoBeHb 3: faHHble, KOTOPbIE HE SBSIOTCS AOCTYNHbIMU. [laHHas KaTeropusi BKO4aeT MUHCTPYMEHTbI, OLLEHUBAEMbIE C UCMOJIb30-
BaHMeM MHPOPMaALMN, HE OCHOBAHHOW Ha HabMI0A4AaEMbIX UCXOLAHbIX AaHHbIX, MPU TOM 4YTO Takme HeHabMoAaemMble JaHHbIe OKa3biBalOT
CYLLECTBEHHOE BANSHME Ha OLLEHKY MHCTPYMeHTa. [laHHas kaTeropus BKOYAET MHCTPYMEHTbI, OLLEHMBAEMbIE HA OCHOBaHUUN KOTUPO-
BOK /151 CXOXMX UHCTPYMEHTOB, B OTHOLLEHUN KOTOPbIX TPeByeTca NCnosib30BaHMeE CYLLLECTBEHHbIX HEHabM04aeMbIX KOPPEKTUPOBOK
VI CYXOEHUI AN OTPAXKEHUS Pa3HULLbI MEXAY UHCTPYMEHTaMu.

B Tabnunue pnanee npuBeneH aHann3 GUHAHCOBbLIX akTVMBOB, OTPaXaeMblix Mo CrpaBeAJsiMBOi CTOMMOCTU MO COCTOSIHMIO Ha 31 aeka-
6ps 2013 rona n 2012 roga, B pa3pese ypoBHel nepapxumn crnpaseainBon CTOMMOCTU. [laHHble OCHOBLIBAIOTCS HA CyMMaXx, OTPaXeH-
HbIX B KOHCONMAMPOBAHHOM OTYETE O PUHAHCOBOM MONOXEHUN.

YposeHb 1 YpoBeHb 2 Bcero
2013 rop TbiC. py6neit TbiC. py6nei TbiCc. pyonei

AKTUBbI

HenpouseoaHbie GUHAHCOBbLIE MHCTPYMEHTBI, OLIEHUBAEMbIE MO CNPaBeaIMBON CTOUMOCTH, U3MEHEHWS KOTOPO OTpaxaroTcs
B COCTaBe NpubbInun nnn yobiTka 3a nepuoa;

— [oNnrosble MHCTPYMEHTbI U APYrUe MHCTPYMEHTbI C GUKCUPOBAHHON AOXOOHOCTbIO 10757 352 3135740 13 893 092
— WNHBecTnumn B [,0N1€BbIE MHCTPYMEHTbI 1409 500 — 1409500
Mpon3BoaHbIE HUHAHCOBLIE MHCTPYMEHTbI, OLlEHMBAEMbIe MO CNPaBeaIMBO CTOUMOCTM, - 9753 9753

N3MeHeHuna KOTOpOIZ OTpaXkalTCHd B COCTaBe I'Ipl/l6bIJ'II/I mnnn y6bITKa 3a nepuon

12166 852 3145493 15312345
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2013

LIABILITIES

Derivative financial instruments at fair value through profit or loss

2012

ASSETS

Non-derivative financial instruments at fair value through profit or loss:
— Debt and other fixed income instruments
— Equity instruments

Derivative financial instruments at fair value through profit or loss

LIABILITIES

Derivative financial instruments at fair value through profit or loss

31 MATURITY ANALYSIS

Level 1 Level 2
RUB’000 RUB’000
— 18314

— 18314
Level 1 Level 2
RUB’000 RUB’000
12626 780 —
6215604 —

— 202 864

18 842 384 202 864

— 116 880
— 116 880

Total
RUB’000

18314
18314

Total
RUB’000

12626 780
6215604
202 864

19 045 248

116 880
116 880

The tables that follow show assets and liabilities by their remaining contractual maturity as at 31 December 2013 and 2012, with
the exception of financial instruments at fair value through profit or loss. These are shown in the category “Less than 1 month” because
management believes that all of these financial instruments can be liquidated within one month in the normal course of business.

As at 31 December 2013 and 2012 the contractual maturities of financial instruments at fair value through profit or loss are as follows:

RUB’000

From 1 to 3 months
From 3 to 12 months
From 1to 5years
More than 5 years
No maturity

Total

2013
771088
3653984
8481916
986 104
1409500
15302 592

2012

150 134
1800736
10675910
6215604
18842384

In accordance with Russian legislation, individuals can withdraw their term deposits at any time, forfeiting in most of the cases
the accrued interest. These deposits are classified in accordance with their stated maturity dates. The amount of such deposits as
at 31 December 2013 and 2012, excluding accrued interest, by each time band, is as follows:

RUB’000

Less than 1 month
From 1to 3 months
From 3 to 12 months
From 1to 5years

Total

2013

1415713
1763617
7273577
1627 095

12080002

2012
1576 131
2699807
6055433
439 820

10771191

Due to the short-term nature of the loans issued by the Group, it is likely that many of the loans will be prolonged at maturity.
Accordingly, the effective maturity of the loan portfolio may be significantly longer than its contractual maturity.
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2013 ropn

OBSA3ATEJIbCTBA

MpounssoaHble GUHAHCOBbLIE MHCTPYMEHTbI, OLLEHUBAEMbIE MO CNPABEAIMBON CTOUMOCTHU, U3MEHE-

rOJ0BOW OTHET

YpoeeHb 1
TbiC. py6neit

YpoBeHb 2
TbiC. pybneit

2013 KOHCOJIMANPOBAHHAA PNHAHCOBAA OTHETHOCTb

Bcero
TbiC. pyGnei

HUS KOTOPO OTPaXatoTCs B COCTaBe NPUObLINKM UK yObITKa 3a nepuog, — 18314 18314
— 18314 18314
YpoBeHb 1 YpoBeHb 2 Bcero
2012rop TbiC. pyonei TbiC. pyonei TbIC. pyoneii
AKTUBbI

HenpownasogHble ¢prHaHCOBbIE WHCTPYMEHTbI, OLlEeHNBaeMbIE MO cnpaseaivBon CTOMMOCTU,
V3MEHEHNS KOTOPOM OTPaXaloTCs B COCTaBe I'Ipl/l6bl}'|l/| mnnn y6bITKa 3anepuon:

— J1oNroBble MHCTPYMEHTbI U APYIrUE MHCTPYMEHTbI C PUKCUPOBAHHOM [OXOAHOCTLIO 12626 780 — 12626 780
— WNHBecTMumMn B 0,0N1€BbIE MHCTPYMEHTbI 6215604 — 6215604
MpounaBoaHble GUHAHCOBbLIE MHCTPYMEHTbI, OLIEHMBAEMbIE MO CNpaBea/IMBON CTOMMOCTH,
MN3MEHEeHMS KOTOPOI OTpaxatoTCcs B COCTaBe NpubbINm nnu yobiTka 3a nepnos, — 202 864 202 864

18 842 384 202 864 19 045 248
OBSA3ATEJIbCTBA
MpounasoaHble GUHAHCOBbLIE MHCTPYMEHTbI, OLIEHUBAEMbIE MO CNPABEAIMBON CTOUMOCTHU, U3MEHE-
HUS1 KOTOPOI OTPaXatloTCsl B COCTaBe NpuObINKM Unn yobiTka 3a nepuog, — 116 880 116 880

- 116 880 116 880

31 AHAJIN3 CPOKOB NMOTALUEHNSAA AKTUBOB U OBAASATEJIbCTB

Cnepyowas ganee tabnuvua otpaxaeT AOrOBOPHbIE CPOKW MoralieHns akTMBOB 1 00683aTeNbCTB N0 COCTOsiHMIO Ha 31 aekabps
2013 n 2012 ropoB, uckayas GUHAHCOBbIE MHCTPYMEHThI, OLLEHMBAEMbIE MO CNPaBELIMBOMA CTOMMOCTU, U3MEHEHUS KOTOPOW
oTpaxatoTcs B cocTaBe npubbinu unm yobiTka 3a nepuon. OHU npeacTaBneHsl B kateropumn «MeHee 1 Mmecsua», Ha OCHOBaHUM TOTO
dakTa, 4TO PYKOBOACTBO MoJiaraeT, YTo BCE 3TN GUHAHCOBbIE MHCTPYMEHTbI MOryT ObITb peanvaoBaHbl [pynnoli 3a 1 MecsL, B yCNoBUAX
HOPManbHOrO OCYLLLECTBNEHNS AEATENBHOCTMU.

Cnepnylouwan ganee tabnuua oTpaxaeT AOrOBOPHbIE CPOKM MoraweHns GUHaHCOBbIX MHCTPYMEHTOB, OLEHUBaEMbIX MO CripaBea-

JIVBOW CTOMMOCTMU, UBMEHEHUS KOTOPOI OTPaXalTCsi B COCTaBe NpubbINM nnm yobiTka 3a nepmos, no coctosHuio Ha 31 gekabps 2013
n 2012 ropos.

TbIC. pyonei 2013 ron 2012ropn
Cpokom oT 1 go 3 mecsaues 771088 150 134
Cpokom oT 3 0o 12 mecsiLeB 3653984 1800736
Cpokom ot 1 oo 5 net 8481916 10675910
Cpokowm cBellle 5 net 986 104 —

Bes cpoka noraweHuns 1409500 6215604
Bcero 15302 592 18 842 384

B cooTBETCTBUM C POCCUMIACKUM 3aKOHOOATENIbCTBOM CyMMa 3a40J/IKEHHOCTU nepen GpU3n4ecKnMu nuuamu nognexuT onnate
no TpeboBaHuio, B 6ONbLUIMHCTBE Clly4aeB C NOTEPEN HAYMCNEHHbIX NpoLeHToB. O0Las cymmMma Takmux 0CTaTkoB KAMEHTOB 6e3 yyeTta
Ha4YMCNEHHbIX NMPOLLEHTOB Mo cocTosHuIo Ha 31 aekadbps 2013 n 2012 rogoB npeacTaBsieHa B HUXecneayolen Tabnvue B COOTBET-
CTBUM C NX AOFOBOPHLIMY CPOKaMM MOralleHns.

TbiC. pyGnei 2013 rop 2012rop
Cpokom meHee 1 mecsiLa 1415713 1576 131
Cpokom oT 1 oo 3 mecsaues 1763617 2699807
Cpokom oT 3 0o 12 mecsiLeB 7273577 6 055433
Cpokom ot 1 oo 5 net 1627 095 439 820
Bcero 12080002 10771191

B cBSI3M C KPaTKOCPOUYHbIM XapakTepoM BblgaBaeMbix [Pynnon KpeanToB BO3MOXHO, YTO MHOMME N3 yKasaHHbIX KpeauToB OyayT
nponoHrmpoBaHbl. COOTBETCTBEHHO, PeasibHble CPOKM MoralweHns KPeanToB MOryT 3HAYNTESIbHbIM 06Pa30M OT/IMYaTLCS OT CPOKOB
noraiieHus, NpeayCMOTPEHHbIX KPDeAUTHLIMU LLOrOBOPaMMU.

MprMedaHna K KOHCONMANPOBAHHOW GUHAHCOBOW OTYETHOCTM NO COCTOAHMIO Ha 31 aekabpa 2013 rona 1 3a 2013 roa, 105
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The Group has creditline facilities opened with the CBR and other Russian banks. Management believes thatthe negative accumulated
gap for less than one month and one to three month periods as at 31 December 2013 is sufficiently covered by credit line facilities
opened with the CBR and other Russian banks.

Due to the fact that substantially all the financial instruments of the Group are fixed rate contracts, these remaining contractual
maturity dates also represent the contractual interest rate repricing dates.

The amounts in the tables below represent carrying amounts of the assets and liabilities as at the reporting date and do not include
future interest payments.

The following table shows assets and liabilities by remaining contractual maturity dates, except as described above, as
at 31 December 2013.

, Less than 1to3 3to 12 1to5 Morethan5 No maturity Total

RUB’000

1 month months months years years
ASSETS
Cash and cash equivalents 14 092 599 — — — — — 14092 599
gﬂ;gdatory reserve deposits with the o _ _ _ _ 863 942 863 942
Placements with banks and other 2600024  — 184788 179518 - — 2964330
financial intitutions
Financial ms?ruments at fair value 15312 295 120 - o o o 15312345
through profit or loss
Loans to customers 12409813 4918 128 28807963 18 035 281 3929707 — 68 100 892
Current tax asset — — 21489 — — — 21489
Property and equipment — — — — — 3029 349 3029349
Other assets 68 055 180771 103735 — — — 352561
Total assets 44482716 5099019 29117975 18214799 3929707 3893 291 104737 507
LIABILITIES
Financial instruments at fair value

14568 — 3746 — — — 18314

through profit or loss
Due to the CBR 8032428 — — — — — 8032428
Deposits and balances from banks and

other financial institutions 6193073 10048 539090 615941 71034 — 7429 186
gurentaccountsand depositsfiom 59524148 5054460 9502736 2156210  — - 56 237 554
Debt securities issued 3287319 1248 631 2985001 1732276 4328776 — 13582003
Subordinated debt - - - - 969 000 - 969 000
Current tax liability — — 28228 — — — 28228
Deferred tax liability — — — — — 1188442 1188442
Other liabilities and other provisions 56 881 14495 381148 — — — 452 524
Total liabilities 57108417 6327634 13439949 4504427 5368810 1188442 87937679

Net position as at 31 December 2013 (12625701) (1228615) 15678026 13710372 (1439103) 2704849 16 799 828

Cumulative net position as
at 31 December 2013 (12625701) (13854 316) 1823710 15534082 14094 979 16799 828 —

Overdue loans are presented according to expected timing of cash flows.

The following table shows assets and liabilities by remaining contractual maturity dates, except as described above, as
at 31 December 2012.

y Less than 1to3 3to 12 1to5 More than5 No maturity Total
RUB’000

1 month months months years years
ASSETS
Cash and cash equivalents 17 948 761 — — — — — 17 948 761
g/lsgdatory reserve deposits with the _ _ _ _ _ 847 610 847 610
Placements with banks and other 3364 163 _ 30 171 _ 31922 _ 3426 256

financial intitutions

106 Notes to, and forming part of, the consolidated financial statements for the year ended 31 December 2013



rO0BOW OTHET

2013 KOHCOJIMANPOBAHHAA PNHAHCOBAA OTHETHOCTb

Mpynna nmeet KpeanTHblE MMHUK, OTKPbITbIE B LUB P®. PykoBOACTBO CUNTAET, YTO OTPULLATENbHbI COBOKYMHbIN Pa3pbiB IMKBUOHO-
CTU1, OTHOCALMIACS K Nepruoay MEHEE OJHOIro MecsiLa U 0T OQHOro 40 TPEX MecsLEB, Mo cocTosiHMIo Ha 31 aekabps 2013 ropa 6ynet
B JOCTATOYHOWN CTEMEHWN MOKPbIT 32 CHET OTKPbITbIX KPEANTHLIX MMHWIA B LUB PD 1 apyrmux poccuiickmx 6aHkax.

B cBa3u ¢ TeM, 4To abCcoNOTHOE BOMBLUIMHCTBO GUHAHCOBBLIX MHCTPYMEHTOB MMEET GUKCUPOBAHHbIE NMPOLEHTHbIE CTaBKWU, CPOKM
nepecmMoTpa MPOLEHTHLIX CTaBOK MO akTuBamM M 06si3aTenbcTBam B GOMbLUMHCTBE C/ly4aeB COBMAfaloT CO CPOKaMu mnoralleHus

[aHHbIX aKTMBOB 1 0683aTENbCTB.

CyMMbl, OTpaxeHHble B Tabnunue, nokasbiBaloT 6anaHCoOBYO CTOMMOCTb akTMBOB 1 0693aTeNIbCTB MO COCTOSHMIO Ha OTHYETHYIO AaTy
1 He BkJtoYatoT ByayLime CyMMbl MPOLEHTOB.

Cnepyowas ganee tabnmua oTpaxaeT 4OrOBOPHbIE CPOKM NOralleHns akTMBOB 1 0693aTeNbCTB N0 cocTosiHMIO Ha 31 nekabps 2013
roga (Mcknovasi akTuBbl U 0693aTeNbCTBA, YKa3aHHbIE BhILLE).

TbiC. py6neii

AKTUBbI

JeHexHble v NPUPaBHEHHbIE K HAM
cpenctea

O6sa3aTenbHble pe3epBbl B LIB PO

CueTta un 8eno3nTbl B 6aHKax v Apyrmx
GbUHAHCOBbLIX MHCTUTYTaxX
®drHAHCOBbIE MHCTPYMEHTHI, OLLEHMBA-
eMble Mo CnpaBeIMBoO CTOUMOCTH,
M3MEHEeHVs KOTOPOW OTPaxatTcs B CO-
cTaBe npubbinn nnu ybeiTka 3a nepuos,

KpeauTbl, BbloaHHbIE KNIMEHTaM

Jlebutopckasn 3a40/1IKEHHOCTb
Nno TeKyLLeMy Hanory Ha Nnpuobbiib

OcHoOBHble cpeacTsa
[Mpo4ne akTnBbI
Bcero aktusos

OBASATEJIbCTBA

®DUHaAHCOBbLIE MHCTPYMEHTbI, OLLeHMBA-
eMble Mo cnpaBeanBoi CTOUMOCTH,
N3MEHEeHV KOTOPOW OTPaxatlTCs B CO-
cTaBe NpubbLIIM UK yobITKa 3a NEPUOA,

Cyeta n genosutbl LI PO

CueTa n 0eno3nTbl 6aHKOB U APYrmx
HUHAHCOBbLIX UHCTUTYTOB

TeKyU_I.I/Ie c4yeTa n 4eno3nTbl KJIMEHTOB
Bblﬂyu_lEHHble A0NroBble UEeHHble 6ymarv|

Cy60opANHNPOBaHHbI 3aeM
Kpeautopckas 3a00/1KEHHOCTb

no TeKyLLeMy Hanory Ha Nnpuobbib
OTnoxeHble Hanorosble 06a3aTenbCTBa

Mpoune ob6a3aTenbCTBa U Npoyne
pesepsbl

Bcero o6s3aTenbCcTB
Yucras no3mMumns N0 COCTOSIHUIO
Ha 31 pekabpsa 2013 ropa

Yucrasa COBOKYIMHaa no3nuus rno cCocTos-
Huto Ha 31 gekabpsa 2013 rona

MeHee
1 mecsua

14 092 599

2600024

15312225

12409813

68 055
44482716

14568

8032428
6193073

39524 148
3287319

56 881
57108417
(12 625 701)

(12625 701)

Or1p03
mecsiueB

120

4918 128

180 771
5099019

10048

5054 460
1248631

14495
6327634
(1228 615)

(13854 316)

OTr3p012
MecsiueB

184788

28 807 963

21489

103735
29 117975

3746

539090

9502736
2985001

28228

381148
13439 949
15678 026

1823710

Ot 1ropa
Ao 5 ner

179518

18 035 281

18214799

615941

2156 210
1732276

4504 427
13710372

15534 082

MpocpoyeHHble KpeauTbl NPeAcTaBeHbl COrTaCHO 0XUAAEMbIM CPOKaM NoratleHust.

Cnepytowas nanee tabnuua oTpaxaeT LOrOBOPHbIE CPOKU MOralleHns akTMBOB 1 0653aTeslbCTB N0 COCTOSHMIO Ha 31 aekabps
2012 ropga (ncknioyas akTMBbl 1 0683aTeNbCTBA, yKa3aHHbIE BbILLE).

TbiC. py6neii

AKTUBbI

JeHexHble v NPUPaBHEHHbIE K HAM
cpencTea

O6sa3aTenbHble pe3epsbl B LIB PO

CueTta un 8eno3nTbl B 6aHKax v Apyrmx
GbUHAHCOBbLIX MHCTUTYTaxX

MeHee
1 mecsiua

17 948 761

3364 163

Or1p03
MecsiueB

OTr3p012
MecsiueB

30171

Ot 1ropa
no 5 ner

Cebilie
Sner

3929707

3929707

71034

4328776
969 000

5368810
(1439 103)

14094 979

Cebilie
Sner

31922

Be3 cpoka
noraweHus

863942

3029 349

3893291

1188442

1188 442

2704849

16799 828

Be3 cpoka
noraweHus

847610

MprMedaHna K KOHCONMANPOBAHHOW GUHAHCOBOW OTYETHOCTM NO COCTOAHMIO Ha 31 aekabpa 2013 rona 1 3a 2013 roa,

Bcero

14092 599
863 942

2964330

15312345

68 100 892
21489

3029 349
352 561
104737507

18314

8032428
7429186

56 237 554
13582003
969 000

28228
1188 442
452524
87937679

16799 828

Bcero

17 948 761
847610

3426 256
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, Less than 1to3 3to12 1to5 More than5 No maturity Total
RUB’000
1 month months months years years

Financial |ns?ruments at fair value 19045 248 _ _ _ _ _ 19 045 248
through profit or loss
Loans to customers 12021 465 4592121 24 245 091 19 697 064 3687 664 — 64243 405
Current tax asset — — 26 571 — — — 26 571
Property and equipment — — — — — 2922604 2922604
Other assets 65553 309 871 311282 — — — 686 706
Total assets 52445190 4901992 24613115 19697064 3719586 3770214 109 147 161
LIABILITIES
Financial ms?ruments at fair value 116 880 _ _ o _ _ 116 880
through profit or loss
Due to the CBR 5434485 — — — — — 5434485
Deposits and balances frombanks and 11951791 300 892 617 159 1128183 — — 14027 935
other financial institutions

Currentaccountsand deposits from 44 860459 7820236 8153251 1175970 32347 - 59051 263
customers
Debt securities issued 1495205 1313535 5719976 1276 423 2960 124 — 12765263
Subordinated debt — — — — 969 000 — 969 000
Current tax liability — — 68 828 — — — 68 828
Deferred tax liabilities — — — — — 1190 267 1190 267
Other liabilities and other provisions 44 458 15312 368 082 — — — 427 852
Total liabilities 60933188 9458975 14927296 3580576 3961471 1190267 94 051773
Net position as at 31 December 2012 (8487998) (4556983) 9685819 16 116488 (241 885) 2579947 15095 388
Cumulative net position as at 31 (8487998)  (13044981) (3359162) 12757326 12515441 15095388  —
December 2012

32 CURRENCY ANALYSIS

The following table shows the currency structure of assets and liabilities at 31 December 2013:

RUB’000 RUB usbD EUR Other currencies Total

ASSETS

Cash and cash equivalents 9147 416 3169 840 1602973 172370 14 092 599
Mandatory reserve deposits with the CBR 863942 — — — 863 942
Plagements with banks and other financial 866 903 328 580 1768 847 _ 2964 330
institutions
Financial instruments at fair value through 12563 731 2748 614 _ _ 15312345
profit or loss
Loans to customers 62793 401 4002583 1304908 — 68 100 892
Current tax asset 21489 — — — 21489
Property and equipment 3029 349 — — — 3029 349
Other assets 284 977 4184 695 62705 352 561

Total assets 89571208 10 253 801 4677 423 235075 104737 507
LIABILITIES
Financial ins?ruments at fair value 18314 N o N 18314
through profit or loss
Due to the CBR 8032428 — — — 8032428

108 Notes to, and forming part of, the consolidated financial statements for the year ended 31 December 2013



TbIC. py6neii

®drHAHCOBbIE MHCTPYMEHThI, OLLeHMBae-
Mble M0 CNpPaBeASIMBOM CTOMMOCTM,
N3MEHEHMSI KOTOPOW OTPaXxarTCs B CO-
cTaBe NpuObINM UK yobITKa 3a Nepuog,

KpeauTbl, BblAaHHbIE KNIMEHTaM

Jebutopckasn 3a0/KEHHOCTb
no TeKyLLeMy Hanory Ha npubbiib

OcHoBHble cpeacTsa
lMpo4ne akTuBbI
Bcero aktusos

OBA3ATEJIbCTBA

®DUHaAHCOBbLIE MHCTPYMEHTbI, OLLeHMBA-
eMble Mo CnpaBenBo CTOUMOCTH,
M3MEHEeHVs KOTOPOWi OTpaxatTcs B CO-
cTaBe NpubbLIIV UK yobITKa 3a Nepros,

Cuetau genosutsl LU P®

CuyeTa 1 neno3nTbl 6aHKOB 1 APYrnx
GUHAHCOBbLIX UHCTUTYTOB

TeKyLu.me cyeTa n 4eno3nTbl KJIIMEHTOB
BbII'IyLIJ,eHHbIe AO0NroBble UEeHHble 6ymar|/|

Cy60opaAnHNPOBaHHbI 3aeM

Kpenountopckas 3a40/1KEHHOCTb
M0 TEKYLLLEMY HAJNIOry Ha NPUOLIIb

OTnoxeHble Hanorosble 06s3aTeNbCTBa

Mpoune 0693aTensCTBa U NpoYne
pesepBbl

Bcero o6s13aTenbcTB

Yucraa no3mumns N0 COCTOSTHUIO
Ha 31 pekabpsa 2012 ropa

YucTas COBOKYMHas no3uums no cocTosi-
Huto Ha 31 gekabpsa 2012 ropa

MeHee OTt14803

1 mecsua Mecsues
19045 248 —

12021 465 4592 121
65553 309 871
52445190 4901992
116 880 —
5434485 —

11981 701 300892
41860459 7829 236
1495 205 1313535
44 458 15312
60933188 9458975
(8487998) (4556983)
(8487 998) (13044 981)

rO0BOW OTHET

2013

OT3p012
MecsiueB

24245 091

26 571

311282
24613 115

617 159

8 153 251
5719976

68 828

368 082
14 927 296

9685819

(3359 162)

KOHCONMNOMPOBAHHAA ®MIHAHCOBAA OTHETHOCTb

Ot 1ropa
no 5 ner

19697 064

19697 064

1128 183

1175970
1276423

3580576

16 116 488

12757 326

CBbilie Be3 cpoka Bcero

5 ner norawieHus

_ — 19 045248
3687664 — 64 243 405
— — 26 571

— 2922604 2922604
— — 686 706
3719586 3770214 109 147 161
— — 116 880

— — 5434 485
— — 14 027 935
32347 — 59 051 263
2960124 — 12765 263
969 000 — 969 000

— — 68 828

— 1190 267 1190 267
— — 427 852
3961471 1190267 94 051773
(241 885) 2579947 15095 388
12515441 15095 388 —

32 AHAJIN3 AKTUBOB U OBA3ATEJIbCTB B PASPE3E BAJIIOT

B cnepytoulenn nanee tabnuvue oTpaxeHa CTPyKTypa akTMBOB M 00683aTeNbCTB B pa3pese BasloT Mo cocTosHMio Ha 31 pekabps

2013 ropa.

TbiC. pyoneii

AKTUBbI

JleHexHble 1 NpUpaBHEHHbIE K HUM cpeacTBa 9 147 416

O6s3aTenbHbIe pe3epBbl B LB PO

CuyeTa 1 eno3nTbl B 6aHKax n Apyrmux
GbUHAHCOBBIX MHCTUTYTax

®DUHaAHCOBbIE MHCTPYMEHTbI, OLIeHMBaeMble
o cnpaBeaIMBON CTOUMOCTU, USMEHEHUSI
KOTOPOW OTpaxaloTcs B COCTaBe Npubbin
nnn ybbITKa 3a Nepuoa,

KpeauTsl, BblgaHHbIE KMEHTam

Jebutopckas 3a40/1KeHHOCTb N0 TekyLweMy

Hanory Ha npu6blnb
OcHOBHbIe cpeacTsa
lMpoune akTnBbl
Bcero aktueos

OBSIBATEJIbCTBA

®DUHAHCOBbIE MHCTPYMEHTbI, OLIEHMBaEMble
o cnpaBeafIMBON CTOUMOCTU, USBMEHEHUS
KOTOPOW OTpaxaloTcs B cocTaBe Npubbiamn
nnn ybbITKa 3a Nepuoa,

CyeTta n genosntsl LUE PP

MprMedaHna K KOHCONMANPOBAHHOW GUHAHCOBOW OTYETHOCTM NO COCTOAHMIO Ha 31 aekabpa 2013 rona 1 3a 2013 roa,

Py6nu

Aonnapbl CLUA

3169 840
863 942 —
866 903 328 580
12563 731 2748614
62793 401 4002583
21489 .
3029349 —
284977 4184
89571208 10 253 801
18314 —
8032428 —

EBpo

1602973

1768 847

1304908

695
4677 423

Mpoune BanioTbi

172370

62705
235075

Bcero

14 092 599
863 942

2964 330

15312345

68 100 892
21489

3029349
352 561
104737 507

18 314

8032428
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RUB’000

Deposits and balances from banks and other

financial institutions

Current accounts and deposits from

customers

Debt securities issued

Subordinated debt
Current tax liability

Deferred tax liability

Other liabilities and other provisions

Total liabilities

Net position for recognised assets and

liabilities

Unrecognized financial instruments

position

Net positions as at 31 December 2013

The following table shows the currency structure of assets and liabilities at 31 December 2012:

RUB’000
ASSETS

Cash and cash equivalents

Mandatory reserve deposits with the CBR
Placements with banks and other financial

institutions

Financial instruments at fair value through

profit or loss
Loans to customers

Current tax asset

Property and equipment

Other assets
Total assets

LIABILITIES

Financial instruments at fair value through

profit or loss
Due to the CBR

Deposits and balances from banks and other

financial institutions

Current accounts and deposits from

customers

Debt securities issued

Subordinated debt
Current tax liability

Deferred tax liabilities

Other liabilities and other provisions

Total liabilities

Net position for recognised assets and

liabilities

The effect of derivatives

Net positions as at 31 December 2012

2013

CONSOLIDATED FINANCIAL STATEMENTS

Other currencies mainly comprise Swiss francs and British pounds.

110

RUB usbD EUR Other currencies Total
4123 460 1804 474 1360468 140784 7429 186
44624 377 8626 813 2927677 58687 56 237 554
10 274 907 1038570 2268526 — 13582 003
969 000 — — — 969 000
28 228 — — — 28 228
1188442 — —_ — 1188442
446 586 4490 1445 3 452 524
69 705 742 11 474 347 6558 116 199474 87937679
19 865 466 (1220546) (1880693) 35601 16 799 828
(6 100 167) 3019662 2817 226 263279 —
13765299 1799 116 936 533 298 880 16 799 828
RUB usbD EUR Other currencies Total
7176 438 7 130 451 3470926 170 946 17 948 761
847610 — — — 847610
1712527 1188723 525006 — 3426 256
17 333 874 1711374 — — 19045 248
55504 255 4314 318 4015123 409 709 64 243 405
26 571 — — — 26 571
2915778 — — 6 826 2922604
487 206 1673 136 638 61189 686 706
86 004 259 14 346 539 8147 693 648 670 109 147 161
116 880 — — — 116 880
5434 485 — — — 5434 485
7894922 3057 892 2677511 397610 14027 935
49183171 6957 836 2874911 35345 59 051 263
11260 482 879074 464940 160 767 12765 263
969 000 — — — 969 000
68 828 — — — 68 828
1190 267 — — — 1190 267
356 239 48 857 21235 1521 427 852
76 474 274 10943 659 6 038 597 595 243 94051773
9529985 3402880 2109 096 53427 15 095 388
3311 126 (2756 297) (895992) 341163 —
12841 111 646 583 1213104 394 590 15095 388
Notes to, and forming part of, the consolidated financial statements for the year ended 31 December 2013



TbIC. py6neii

CuyeTa 1 Aeno3nTbl GaHKOB U APYrmX
(HUHAHCOBbLIX UHCTUTYTOB

TekyLuve cyeTa n Aeno3nTbl KIIMEHTOB
BbINyLlEeHHbIEe AONTOBbIE LLeHHbIE ByMaru
Cy60pANHMPOBAHHEIN 3aeM

Kpeautopckasa 3a0/1IXEHHOCTb Ha NPUOLIIb
OTNOXEHHbIE HANOrOBbIE 00A3aTeNbCTBA
Mpoure 0653aTenbCTBA M NPOYME Pe3epBbl

Bcero o693aTenbcTe

Yucrtas no3mums no NPpU3HaHHbIM
akTuBam n o6si3aTenbcTBam

SddexT oT fepnBaTMBOB

YucTas no3uums No COCTOSIHUIO
Ha 31 nekabpa 2013 ropa

Py6nu
4123 460
44624 377
10 274 907
969 000

28 228
1188442
446 586

69 705 742
19 865 466
(6 100 167)

13765 299

rOJ0BOW OTHET

Aonnapbl CLUA
1804 474

8626 813
1038570

4490
11 474 347

(1220 546)
3019662

1799 116

EBpo
1360468

2927677
2268 526

1445
6558 116

(1880693)
2817 226

936 533

Mpoune BanioThbi
140784

58 687

3
199 474

35601
263 279

298 880

2013 KOHCOJIMANPOBAHHAA PNHAHCOBAA OTHETHOCTb

Bcero
7429186
56 237 554
13582003
969 000
28228
1188442
452 524
87937679

16 799 828

16 799 828

B cneaytowei ganee Tabauue oTpaxeHa CTPYKTypa akTUBOB M 0693aTeNlbCTB B paspese BaslloT Mo COCTosHMIO Ha 31 aekabps

2012 ropa.

TbiC. pyoneii
AKTUBbI
JeHexHble 1 NpupaBHEHHbIE K HAM CPeACcTBa

O6s3aTenbHbIe pe3epBbl B LU PO

CuyeTa n eno3nTbl B 6aHKax n Apyrmux
GbUHAHCOBbLIX MHCTUTYTaX

®DUHAHCOBbLIE MHCTPYMEHTbI, OLLlEHUBAEMbIE
o cnpaBeasiMBON CTOMMOCTU, U3MEHEHUS
KOTOPOM OTpaxaloTcs B cCOcTase npubbiim
nnu ybbiTKa 3a nepuos,

KpeauTsl, BblAaHHbIE KIMEHTam

[ebuTtopckas 3a4,0/1XEHHOCTb MO TeKyLLEeMy
Hanory Ha NpuobINb

OcHoOBHblE cpeacTBa
Mpoune akTnBbl
Bcero akTtneoB

OBSAABATEJIbCTBA

®durHaHCOBbIE MHCTPYMEHTbI, OLLEHMBaEMbIE
no cnpasennBOi CTOMMOCTW, N3MEHEHUS
KOTOPOI1 OTpaxaloTcs B cocTaBe npubbinm
nnu ybeiTka 3a nepunon,

CueTa n genoauntsl LIE PO

CyeTa 1 0eno3nTbl 6aHKOB U APYTUX
PMHAHCOBbBIX MIHCTUTYTOB

TekyLiMe cyeTa u 4eno3unTbl KIIMEHTOB
BbinyLieHHbIe AONTOBbIE LeHHbIE Bymarun
Cy60opaAVHMPOBaHHbI 3aeM

KpeouTtopckas 3a40MKeHHOCTb Ha NPUBbLINb
OTnoxeHHbIe Hanorosble 0683aTenbLCTBa
Mpoyne ob6a3aTenbLCTBa U NPoYne pe3epsbl

Bcero o693aTenbCcTB

Yucrtasa no3uums no NMPU3HaHHbLIM
aKkTuBam 1 o693aTenbCcTBam

OddexT oT nepnBaTMBOB

YucTas no3uums N0 COCTOSIHUIO
Ha 31 aekabpsa 2011 ropa

Py6nu

7176438
847610

1712527

17 333 874

55504 255
26 571

2915778
487 206
86 004 259

116 880

5434485
7894922
49183 171
11260 482
969 000
68 828
1190267
356 239
76 474 274
9529985
3311126

12841 111

Aonnapsl CLUA

7130451

1188723

1711374

4314318

1673
14 346 539

3057 892

6957 836
879074

48 857
10943 659

3402880
(2756 297)

646 583

EBpo

3470926

525006

4015123

136 638
8147 693

2677511

2874911
464 940

21235
6 038 597

2109096
(895 992)

1213104

Mpoune BanioTbi

170 946

409709

6 826
61189
648 670

397610

35345
160 767

1521
595 243

53427
341163

394590

[Mpouyure BantoTbl, B OCHOBHOM, NMPEACTAB/EHbI LWBELAPCKMMN dpaHKkamMm 1 OPUTAHCKUMKN hyHTaMK.

MprMedaHna K KOHCONMANPOBAHHOW GUHAHCOBOW OTYETHOCTM NO COCTOAHMIO Ha 31 aekabpa 2013 rona 1 3a 2013 roa,

Bcero

17 948 761
847610

3426 256

19 045 248

64 243 405
26571

2922604
686 706
109 147 161

116 880

5434485
14 027 935
59 051 263
12765 263
969 000

68 828
1190267
427 852

94 051773

15095 388

15095388
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ANNUAL REPORT 2013 CONSOLIDATED FINANCIAL STATEMENTS

BANK’S OFFICES

MOSCOW AND MOSCOW REGION

Head office: 12 Sadovnicheskaya st., bldg. 1, 115035, Moscow

No 0007
No 0006
No 0003
No 0002
No 0010

No 0012

Yakimanka office: 52 Bolshaya Yakimanka st., bldg. 1
Spektr office: 35 Usacheva st., bldg. 1

Varshavsky office: 26 Varshavskoye highway
Dmitrovsky office: 11 Dmitrovskoe highway
Rublevsky office: 52A Rublevskoye highway

Na Grokholskom office: 29 Grokholsky lane, bldg. 1

Avangard-Express Offices

No 8812
No 8816
No 8817
No 8818
No 8821
No 8822
No 8823
No 8825
No 8832
No 8833
No 8834
No 8836
No 8838
No 8841
No 8846
No 8850
No 8854
No 8856
No 8860
No 8861
No 8862
No 8863
No 8864
No 8866
No 8877
No 8878
No 8883
No 8884
No 8888

No 8890

112

41 Geroev Panfilovtsev st., bldg. 1
7 Uralskaya st.

1 Tikhoretsky Boulevard, bldg. 70
10 Novocherkassky Boulevard, bldg. 1
9 Michurinsky ave., bldg. 3

34 Federativny ave., bldg. 1

9 Otkrytoe highway, bldg. 1

37 Letchika Babushkina st., bldg. 1
13 Petrozavodskaya st., bldg. 1
20 Plekhanova st.

33 Isakovskogo st., bldg. 1

26 Olimpiysky ave., bldg. 1

3 Orshanskaya st.

22 Litovsky Boulevard

95 Altufyevskoye highway

16/14 Lipetskaya st., bldg. 1

12A Suzdalskaya st.

17A Veshnyakovskaya st., bldg. 1
35 Borovskoye highway

42 Domodedovskaya st.

19 Proletarsky ave., bldg. 1

2 Admirala Lazareva st.

54 Korneichuka st.

7 Medynskaya st.

14 Lobnenskaya st.

28 Bolshaya Polyanka st., bldg. 1
76A Leningradsky ave.

18 3rd Krutitsky lane

15 Khabarovskaya st.

6 Kustanayskaya st.

(495) 737-73-73
(499) 230-04-42
(499) 244-34-21
(495) 937-62-44
(495) 976-22-29
(495) 231-27-43
(495) 510-15-35

24/7 Customer Support (495) 737-73-73

(495) 737-73-73



rOAOBOM OTHET 2013 KOHCOMAMPOBAHHAA GUHAHCOBAA OTHETHOCTb

ODdUCDI BAHKA

MOCKBA U MOCKOBCKAS OBJIACTb

Oduc «LleHTpanbHbiii» 115035, r. MockBa, yn. CapoBHuyeckas, a. 12, ctp. 1 (495) 737-73-73

Ne 0007 Odwuc «Aknmanka», yn. bonblas dkmmanka, a. 52, cp. 1 (499) 230-04-42

Ne 0006 Oduc «CnekTp», yn. Ycayesa, 4. 35, cTp. 1 (499) 244-34-21

Ne 0003 Oduc «Bapluasckuit», Bapwasckoe w., a. 26, ctp. 10 (495) 937-62-44

Ne 0002 Oduc «AMuTpoBCKUi», AMuTpoBckoe w., a. 11, ctp. 1 (499) 976-22-29

Ne 0010 Odwuc «Pybnesckuin», Pybnesckoe L., a. 52A (495) 231-27-43

Ne 0012 Oduc «Ha poxonbckom», Fpoxonbckuii nep., a. 29, k. 1 (495) 510-15-35

Oduchl «<ABaHrapa-Kcrnpecc» KpyrnocyrtouHas cnyx6a knueHTckoih noaaepxku (495) 737-73-73

Ne 8812 yn. lrepoes MNaHdunosues, a. 41, k. 1
Ne 8816 yn. Ypanbckas, a. 7
Ne 8817 Tuxopeukuii 6-p, 4. 1, ctp. 70
Ne 8818 Hosouepkaccknii 6-p, g. 10, k. 1
Ne 8821 MuyypuHcknin Np-T, 4. 9, K. 3
Ne 8822 depepatuBHeblii Np-T, 4. 34, k. 1
Ne 8823 OTkpbITOE W., 4.9, cTp. 1
Ne 8825 yn. Jletynka Babywkuna, g. 37, k. 1
Ne 8832 yn. NeTtposaBopckas, A4. 13, k. 1
Ne 8833 yn. MnexaHosa, A. 20
Ne 8834 yn. Nicakosckoro, a. 33, k. 1
Ne 8836 Onumnuinckuia np-T, 4. 26, ctp. 1
Ne 8838 yn. OpwaHckas, 4. 3
Ne 8841 NnTtoBCckKiA 6-p, 4. 22
Ne 8846 AntydbeBckoe Ww., a. 95
(495) 737-73-73
Ne 8850 yn. luneukas, a. 16/14, k. 1
Ne 8854 yn. Cyspanbckas, a. 12A
Ne 8856 yn. BewHsikoBckas, a. 17A, ctp. 1
Ne 8860 Boposckoe w., a. 35
Ne 8861 yn. Jomopenosckas, 4. 42
Ne 8862 Mponetapcknii np-T, A. 19, k. 1
Ne 8863 yn. Aopmupana Jlazapesa, o. 2
Ne 8864 yn. KopHenyyka, a. 54
Ne 8866 yn. MepbiHckas, a. 7
Ne 8877 yn. JlobHeHckas, 4. 14
Ne 8878 yn. bonbwas Nonsaxka, g. 28, ctp. 1
Ne 8883 JleHnHrpanckum np-T, 4. 76A
Ne 8884 3-i KpyTuukuii nep., a. 18
Ne 8888 yn. Xabaposckas, g. 15

Ne 8890 yn. KyctaHaickas, 4. 6
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BANK'’S OFFICES

Avangard-Express Offices 24/7 Customer Support (495) 737-73-73
No 8891 6 Klyuchevaya st., bldg. 1

No 8892 34 Shosseinaya st., bldg. 1

No 8894 95 Mira ave., bldg. 2

No 8896 21 Solntsevsky ave.

No 8898 21 Azovskaya st.

No 8899 4 Milashenkova st., bldg. 7

No 8901 16 Otradnaya st.

No 8902 2 Trubnaya sq.

No 8903 8 MKAD 87 km

No 8905 3 Teatralnaya Alley, bldg. 1

No 8906 2 Bolshaya Tulskaya st.

No 8909 8A Sayanskaya st.

No 8912 56 Profsoyuznaya st.

No 8913 66 Vavilova st.

No 8916 38 Marksistskaya st., bldg. 1

No 8919 8 Altufievskoye highway

No 8920 3 Vavikova st.

No 8922 1583 Lyublinskaya st.

No 8925 61 Kashirskoye highway, bldg. 2

No 8926 62 Rublyovskoye highway

No 8927 129A Profsoyuznaya st. (498)737-73-73
No 8936 71A 1zmaylovskoye highway

No 8937 8 Akademika Vargi st., bldg. 1

No 8938 23 Akademika Skryabina st., bldg. 1
No 8941 37 Miklukho-Maklaya st.

No 8945 MKAD 24 km

No 8947 30 Ryazansky ave., bldg. 2

No 8948 62A Zeleny ave.

No 8949 17 Signalny passage

No 8950 5396 Proektiruyemy passage, bldg. 15
No 8952 30 Frunzenskaya embankment, bldg. 2
No 8955 53 Mitinskaya st.

No 8956 23B Krasnaya Presnya st., bldg. 1

No 8960 30 Dubninskaya st.

No 8964 31 Shirokaya st.

No 8965 73 Volgogradsky ave., bldg. 1

No 8969 27 Kakhovka st.

No 8970 1 Novokurkinskoye highway

No 8973 19 Eniseiskaya st., bldg. 1

No 8974 105 Vernadskogo ave., bldg. 4
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ODUCDI BAHKA

Oduchl «<ABaHrapa-kKcrnpecc» KpyrnocyrtouHas cnyx6a knueHTckoi nogaepxku (495) 737-73-73
Ne 8891 yn. KnioyeBas, . 6, k. 1

Ne 8892 yn. WocceliHasa, a. 34, cTp. 1

Ne 8894 np-T Mupa, 4. 95, ctp. 2

Ne 8896 ConHueBckuii np-T, 4. 21

Ne 8898 yn. A3oBckas, a. 21

Ne 8899 yn. MunaweHkoBa, 4. 4, cTp. 7

Ne 8901 yn. OTpagHas, a. 16

Ne 8902 Tpy6Hasa nn., o. 2

Ne 8903 MKAL, 87 km, A. 8

Ne 8905 TeaTpanbHags annes, a. 3, cTp. 1

Ne 8906 yn. Bonblwas Tynbckas, 4. 2

Ne 8909 yn. CasiHckas, a. 8A

Ne 8912 yn. NpodcotosHasg, a. 56

Ne 8913 yn. BaBunosa, . 66

Ne 8916 yn. MapkcucTtckas, a. 38, cp. 1

Ne 8919 AnTtydbeBckoe W., a. 8

Ne 8920 yn. BaBunosa, o. 3

Ne 8922 yn. JliobnuHckas, a. 153

Ne 8925 Kawwnpckoe w., g. 61, k. 2

Ne 8926 Py6nesckoe W., a. 62

Ne 8927 yn. MNpodcotosHasn, a. 129A (498)737-73-73
Ne 8936 Mamaiinosckoe ., . 71A

Ne 8937 yn. Akagemuka Bapru, a. 8, k. 1

Ne 8938 yn. Akagemuka CkpsibuHa, a. 23, cTp. 1
Ne 8941 yn. Muknyxo-Maknas, g. 37

Ne 8945 MKAL, 24 km

Ne 8947 PasaHckuii np-T, A. 30, k. 2

Ne 8948 3eneHsblii np-T, 4. 62A

Ne 8949 CurHanbHbI Np-4., 4. 17

Ne 8950 MpoekTupyemsblii np-a. Ne 5396, Bn. 15
Ne 8952 ®dpyHaeHckas Hab., a. 30, cTp. 2

Ne 8955 yn. MutuHckas, a. 53

Ne 8956 yn. KpacHas MpecHs, a. 23, k. B, cTp. 1
Ne 8960 yn. Qy6HuHckas, a. 30

Ne 8964 yn. Wwupokas, a. 31

Ne 8965 Bonrorpapackuii np-t, A. 73, ctp. 1

Ne 8969 yn. KaxoBka, a. 27

Ne 8970 HoBokypkuHckoe w., a. 1

Ne 8973 yn. EHuncerickas, o. 19, k. 1

Ne 8974 np-T BepHaackoro, a. 105, k. 4
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Avangard-Express Offices 24/7 Customer Support (495) 737-73-73
No 8975 8 Savelkinsky passage, Zelenograd
No 8977 152A Varshavskoye highway (495) 737-73-73

No 8979 11E Sevastopolsky ave.

MOSCOW REGION
No 8835 53A, P/O 3, Lyubertsy
No 8839 5 Pervomaiskaya st., Dolgoprudniy
No 8852 30 Mira st., Mytischi
No 8879 80 highway Entuziastov, letter b1, Balashiha
No 8887 4 Nosovikhinskoye highway, Saltykovka district, Balashiha
No 8897 4 Proletarsky ave., bldg. 3, Schelkovo
No 8910 2 Krasnopolyansky passage, Lobnya
No 8921 7 Vosstaniya sq., Kolomna
No 8924 4 Yakova Fliyera st., Orekhovo-Zuyevo
No 8930 20A Simferopolskoye highway, Podolsk
No 8931 64 Likhachyovsky ave., Dolgoprudnyi
No 8932 1 Kommunisticheskaya st., Mytischi
No 8935 30A, Gorki-10, Odintsovo district
No 8939 7 Novoryazanskoe highway, Lyubertsy
No 8943 159 Mozhayskoe highway, Odintsovo
(495) 234-23-24
No 8944 7 Pobratimov st., Lyubertsy
No 8946 33 Selezneva st., Mytischi
No 8953 11 Trudovaya st., Noginsk
No 8954 26 Sverdlova st., Podolsk
No 8957 MKAD 71 km, O'Key Store, Putilkovo village, Krasnogorsky district
No 8959 1 Kommunalnaya st., Korolev
No 8961 22 Zagorskaya st., Dmitrov
No 8962 2 Parkovaya st., Lytkarino
No 8963 10 Solnechny Urban District, Vidnoye
No 8966 8 Lenina st., Naro-Fominsk
No 8968 17/8 Pochtovaya st., Estate 1 (8), Solnechnogorsk
No 8971 2 Kooperativnaya st., Sergiev Posad
No 8972 1B Lenina ave., Elektorstal
No 8976 4 Zapadnaya st., Novoivanovskoye, Odintsovo district

No 8978 17A Borisovskoe highway, Serpukhov
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ODUCDI BAHKA

Oduchl «<ABaHrapa-kKcrnpecc» KpyrnocyrtouHas cnyx6a knueHTckoi nogaepxku (495) 737-73-73
Ne 8975 r. 3eneHorpag, CaBenknHCKMn np., A. 8

Ne 8977 BaplwaBgckoe w., a. 152A (495) 737-73-73

Ne 8979 CesacTtononbckuii np-T, 4. 11E

MOCKOBCKAS OBJIACTb

Ne 8835 r. Jlo6epupl, n/o 3, a. 53A
Ne 8839 r. JonronpynHbiin, yn. NMepBomarickas, a. 5
Ne 8852 r. MbiTuwm, yn. Mupa, a. 30
Ne 8879 r. banawwuxa, w. OHTYy3macTos, 4. 80, nuT. b1
Ne 8887 r. Banawwxa, mkp CantbikoBka, HocoBuxmHckoe w., a. 4
Ne 8897 r. LWlenkoso, Mponetapckuii np-T, 4. 4, K. 3
Ne 8910 r. JJobHsa, KpacHononsHckuii np-4,., 4. 2
Ne 8921 r. KonomHa, nn. Bocctanus, a. 7
Ne 8924 r. OpexoBo-3yeBo, yn. fikoBa ®nvepa, 4. 4
Ne 8930 r. Moponbck, Cumdepononbckoe w., a. 20A, ctp. 1
Ne 8931 r. JonronpynHbin, Jlnxayesckuii np-T, O. 64
Ne 8932 r. Mbituwm, yn. KommyHucTtuyeckas, a. 1
Ne 8935 noc. lNpku-10, a. 30A
Ne 8939 r. Jlo6epupl, HoBopasaHckoe wocce, 4. 7
Ne 8943 r. OnmHuoBo, Moxarickoe w., 4. 159
(495) 234-23-24
Ne 8944 r. Jlo6epupl, yn. MNobpaTtnumos, a. 7
Ne 8946 r. Mbituwnm, yn. CenesHena, . 33
Ne 8953 r. Horunck, yn. Tpynosas, a. 11
Ne 8954 r. Moponbck, yn. Ceepanosa, 4. 26
Ne 8957 KpacHoropckuii p-H., . MyTtunkoso, 71 km MKAZL, Mnepmapket «O’KEW»
Ne 8959 r. Kopones, yn. KommyHanbHas, 4. 1
Ne 8961 r. AmuTpos, yn. 3aropckas, 4. 22
Ne 8962 r. JleiTkapuHo, yn. MNapkoas, cTp. 2
Ne 8963 r. BugHoe, mkp ConHeuHsblit, a. 10
Ne 8966 r. Hapo-®omuHck, yn. JleHuHa, o. 8

Ne 8968 r. ConHeuHoropck, yn. Moytosas, 4. 17/8

Ne 8971 r. Ceprues Nocag, yn. KoonepatueHas, a. 2
Ne 8972 r. 9nekTpocTanb, Np-T JlennHa, a. 1B
Ne 8976 noc. HoBovBaHoBcKoOe, yn. 3anagHas, cTp. 4

Ne 8978 r. CepnyxoB, Bopucosckoe w., a. 17A
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BANK’S OFFICES

SAINT PETERSBURG
No 0210 105/107 Moscovsky ave.
(812) 449-21-21
No 0289 168 Leninsky ave.
Avangard-Express Offices 24/7 Customer Support (812) 449-21-21
No 0211 167 Moskovsky ave.
No 0215 34 Suvorovsky ave., letter A
No 0226 11/1 Spassky lane
No 0227 1/3 Bolshaya Moskovskaya st.
No 0228 2 Bolshaya Konyushennaya st.
No 0229 12/2 Pushkinskaya st.
No 0230 23 Marata st., letter A
No 0231 11 Novokolomyazhsky ave., letter A
No 0232 27 Kostromskoy ave., letter b
No 0255 11 Sheremetevskaya st.
No 0256 61 Rustaveli st., letter A
No 0257 17 Khasanskaya st., bldg. 1, letter A
No 0258 65 Zanevsky ave., bldg. 1, letter A
No 0259 119 Savushkina st., bldg. 3, letter A
No 0260 17 Nauki ave.
No 0261 3 Vyborgskoe highway, bldg. 1, letter A
No 0262 32 Bolshevikov ave., bldg. 1
No 0263 36/40, 38 Sredny ave. of Vasilievskiy Ostrov, letter B
No 0264 19 Prosvesheniya ave., letter A
(812) 449-21-21
No 0265 17 Kolomyazhsky ave., bldg. 1, letter A
No 0266 100 Leninsky ave., bldg. 1, letter A
No 0267 48/50 Prazhskaya st., letter A
No 0268 116 Savushkina st., letter A
No 0269 Murmanskoye highway, Leningrad Region, Vsevolozhsky District, 12 km
No 0271 Leningrad region, Vsevolozhskiy district, Bugry
No 0273 62 Kondratyevsky ave., bldg. 1, letter A
No 0274 41/39 Revolutsii highway, letter A
No 0275 27 Udarnikov ave., bldg. 4, letter A
No 0276 1 Novosmolenskaya embankment, letter b
No 0277 3 Kollontay st.
No 0279 99 Stachek ave., letter A
No 0281 7 Bogatyrsky ave., bldg. 1, letter A
No 0282 27 Engelsa ave., letter D
No 0284 8 Pyatiletok ave., bldg. 1
No 0285 10 Tsiolkovskogo st., letter M
No 0286 86 Marata st.
No 0287 11 Kultury ave., bldg. 1

No 0288 12 Tikhoretsky ave., bldg. 1
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ODUCDHI BAHKA

CAHKT-NMETEPBYPI
Ne 0210 MockoBsckuii np-T, 4. 105/107
(812) 449-21-21
Ne 0289 JNeHnHckuii np-T, 4. 168
Oduchl «<ABaHrapp-dkcnpecc» KpyrnocyTtouHas cnyx6a knueHTckoi noaaepxku (812) 449-21-21
Ne 0211 MockoBsckuii np-T, a. 167
Ne 0215 CyBOpoBCKUiA Np-T, 4. 34, nuT. A
Ne 0226 Cnacckuit nep., a. 11/1
Ne 0227 yn. Bonbwas Mockosckas, g. 1/3
Ne 0228 yn. bonbwas KoHwoweHHas, g. 2
Ne 0229 yn. MNywkuHckas, a. 12/2
Ne 0230 yn. Mapara, 4. 23, nut. A
Ne 0231 Hosokonomsixxckuii np-1, 4. 11, nut. A
Ne 0232 KocTtpomckoii np-T, a. 27, nuT. B
Ne 0255 yn. LepemeTbesckas, o. 11
Ne 0256 yn. PyctaBenu, g. 61 nut. A
Ne 0257 XacaHckas ynuua, 4. 17, kop. 1, nauT. A
Ne 0258 3aHeBckuii Np-T, 4. 65, k. 1, 1. A
Ne 0259 yn. CaByuwkuHa, a. 119, k. 3, nuT. A.
Ne 0260 np-T Haykw, a. 17
Ne 0261 Bui6oprckoe w., a. 3, k. 1, nut. A
Ne 0262 np-T bonbleBnkos, 4. 32, k. 1
Ne 0263 np-T CpegHuin, B. O., o. 36/40, 38, nut. B
Ne 0264 np-T Mpoceewexus, 4. 19, nut. A
(812) 449-21-21
Ne 0265 Konomsixckuii np-T, 4. 17, k. 1, nut. A
Ne 0266 NenuHcknia np-T, . 100, k. 1, nuT. A
Ne 0267 yn. Mpaxckas, g. 48/50, nut. A
Ne 0268 yn. CaBylwikuHa, a. 116, nut. A
Ne 0269 1. 0., BceBonoxckuin p-H, MypmaHckoe L., 12 Km
Ne 0271 J1. 0., BceBonoXckuii p-H, n. byrpbl
Ne 0273 KoHppartbeBckuii Np-T, 4. 62, k. 1, nut. A
Ne 0274 w. Pesontounu, o. 41/39, nut. A
Ne 0275 np-T YoapHukos, 4. 27, k. 4, nuT. A
Ne 0276 HoBocmoneHckas Hab., a. 1, nut. B
Ne 0277 yn. Konnowrait, o. 3
Ne 0279 np-1 Ctayek, 4. 99, nut. A
Ne 0281 Boratblpckuii np-T, 4. 7, k. 1, nut. A
Ne 0282 np-T 3Hrensca, a. 27, nut. 1.
Ne 0284 np-t MatuneTtok, a4. 8, k. 1
Ne 0285 yn. Unonkosckoro, a. 10, nut. M
Ne 0286 yn. Mapara, a. 86
Ne 0287 np-1 KynbTypsl, A. 11, k. 1

Ne 0288 Tuxopeukuii np-T, 4. 12, k. 1
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No 2210 ‘ 25 Vyucheiskogo st. ‘ (8182) 20-01-02

Avangard-Express Offices

No 2211 50/1 Zheleznodorozhnaya st., Severodvinsk (800) 333-98-98

No 2212 1 Nagornaya st.

No 2213 4 Timme st., bldg. 3 (8182) 20-01-02

No 2214 255 Leningradsky ave.

No 3610 ‘ 27 Krasnaya quay, office 1, letter A ‘ (8512) 48-98-98

Avangard-Express Offices

No 3611 13 Vokzalnaya sq., letter A

(8512) 48-98-98

No 3612 25 Boevaya st., letter A

No 2010 ‘ 83 Gogolya st. ‘ (3852) 63-28-28

Avangard-Express Offices

No 2011 22 Panfilovtsev st.

(3852) 63-28-28

No 2012 22 Depovskaya st., Novoaltaisk

No 2510 ‘ 2A Gostenskaya st. ‘ (4722) 78-18-18

Avangard-Express Office

No 2511 ‘ 64 Shyorsa st., microdistrict Prigorodnyi, the village of Dubovoye, Belgorod region ‘ (4722) 78-18-18

‘ No 1110 ‘ 69 Svetlanskaya st. ‘ (4232) 60-88-33

No 1410 8A Raboche-Krestyanskaya st.

No 1420 9 Krasnoznamenskaya st.

(8442) 49-40-40
No 1430 16 Dzerzhinskogo sq.

No 1450 40 Geroyev Stalingrada ave.

Avangard-Express Offices

No 1412 54B V. I. Lenina ave.

No 1413 21 30-Letiya Pobedy bivd. (8442) 49-40-40

No 1414 107 Universitetsky ave.

‘ No 1440 ‘ 18A Aleksandrova st. ‘ (8442) 49-40-40

No 0820 ‘ 18 Fridrikha Engelsa st. ‘ (4732) 55-06-60

Avangard-Express Offices

No 0811 65A Geroev Sibiryakov st.

No 0814 3 Parkovaya st., the village of Solnechnyi, Ramonsky district, Voronezh region

(4732) 55-06-60
No 0816 1741 Leninsky ave.

No 0817 72 Shishkova st.
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ODUCHI BAHKA

Ne 2210 ‘ yn. Belyyeiickoro, a. 25 ‘ (8182) 20-01-02

Odwuchl <ABaHrapa-3dkcnpecc»

Ne 2211 r. CeBepoaBUHCK, yn. XenesdHonopoxHas, 4. 50/1 (800) 333-98-98

Ne 2212 yn. Harophas, a. 1

Ne 2213 yn. Tumme, 4. 4, k. 3 (8182) 20-01-02

Ne 2214 JleHuHrpanckuin np-T, 4. 255

Ne 3610 ‘ yn. KpacHaa HabepexHas, a. 27, nut. A, nom. 1 ‘ (8512) 48-98-98

Odwuchl <ABaHrapa-dkcnpecc»

Ne 3611 BoksanbHasa nn., g. 13, nut. A

(8512) 48-98-98

Ne 3612 yn. boesas, 25, nut. A

Ne 2010 ‘ yn. forona, a. 83 ‘ (3852) 63-28-28

Oduchbl «<KABaHrapp-dkcnpecc»

Ne 2011 yn. MaHdwunosues, 4. 22

(3852) 63-28-28
Ne 2012 r. Hosoanraiick, yn. [lenosckas, 4. 22

Ne 2510 ‘ yn. locTeHckas, a. 2A ‘ (4722) 78-18-18

Odwuc «<ABaHrapa-3dkcnpecc»

Ne 2511 ‘ Benropopackas 06:., noc. [lybosoe, Mkp MpuropoaHsiii, yn. LLlopca, a. 64 ‘ (4722) 78-18-18

‘ Ne 1110 ‘ yn. CeeTtnaHckas, a. 69 ‘ (4232) 60-88-33

Ne 1410 yn. Paboye-KpecTtbsiHckas, f. 8A

Ne 1420 yn. KpacHo3HameHckas, 4. 9

(8442) 49-40-40
Ne 1430 nn. AsepxunHckoro, A. 16

Ne 1450 np-T lepoes CtanuHrpaaa, 4. 40

Odwuchl <ABaHrapa-dkcnpecc»

Ne 1412 np-T B. W. JlenuHa, a. 546

Ne 1413 6-p 30-netus Mobeapl, a. 21 (8442) 49-40-40

Ne 1414 YHuBepcuteTckuii Np-T, 4. 107

Ne 1440 ‘ yn. Anekcanaposa, 4. 18A ‘ (8442) 49-40-40

Ne 0820 ‘ yn. ®puapuxa 3Hrensca, 4. 18 ‘ (4732) 55-06-60

Oduchl «<KABaHrapa-dkcnpecc»

Ne 0811 yn. lfepoeB Cubupskos, a. 65A

Ne 0814 BopoHexckas 06n., PaMoHckuii p-H, noc. ConHeuyHblid, yn. Mapkosas, 4. 3

(4732) 55-06-60
Ne 0816 JleHnHckui np-T, A4. 1741

Ne 0817 yn. Wwuwkos.a, f. 72
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BANK’S OFFICES

No 4910 ‘ 6 Marshala Zhukova st. ‘ (343) 311-22-99

Avangard-Express Offices

No 4911 2 Babushkina st.

No 4912 104 Kosmonavtov ave. (343) 311-22-99

No 4913 2 Kosmonavtov ave.

No 0620 ‘ 16 Parizhskoy Kommuny st. ‘ (4932) 47-10-10

Avangard-Express Offices

No 0611 164 Lezhnevskaya st.

(4932) 47-10-10
No 0613 55 Lezhnevskaya st.

‘ No 5410 ‘ 270 Pushkinskaya st. ‘ 8(800) 333-98-98

‘ No 4810 ‘ 20 Dzerzhinskogo st. ‘ (3952) 33-33-99

No 2410 ‘ 41 Tolstogo st. ‘ (843) 236-37-37

Avangard-Express Offices

No 2411 2 Moskovskaya st.

No 2412 45 Mavlyutova st. (843) 236-37-37

No 2413 91 Pobedy ave.

No 2110 ‘ 42-44-46 Moskovsky ave. ‘ (4012) 99-99-00

Avangard-Express Offices

No 2111 21 Teatralnaya st.

No 2112 159 Sovetsky ave. (4012) 99-99-00

No 2113 171A Moskovsky ave.

No 2810 ‘ 26A Orlovskaya st. ‘ (8332) 65-10-00

Avangard-Express Offices

No 2811 5 Gorkogo st.

(8332) 65-10-00
No 2812 95 Schorsa st.

‘ No 4710 ‘ 37-39/28 Mira ave. ‘ (4942) 64-07-77

No 3110 89/106 Karasunskaya st./Kommunarov st. (861) 298-00-91

No 3120 2V.N. Machugi st. (800) 333-98-98 ext. 4528

Avangard-Express Offices

No 3111 79 Uralskaya st. /230 Novorossiyskaya st.

No 3112 120/8 Minskaya st. (800) 333-98-98

No 4611 27 Turgenevskoye highway, Novaya Adygeya, Takhtamukaysky district, Republic of Adygeya
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roOAOBOVI OTHET 2013 KOHCOMMAMPOBAHHAA ®GUHAHCOBAA OTHETHOCTb

ODUCHI BAHKA

Ne 4910 ‘ yn. Mapwana Xykosa, 4. 6 ‘ (343) 311-22-99

Odwuchl <ABaHrapa-3dkcnpecc»

Ne 4911 yn. babywkunHa, . 2

Ne 4912 np-T KocmoHaBTOB, 4. 104 (343) 311-22-99

Ne 4913 np-T KOCMOHaBTOB, 4. 2

Ne 0620 ‘ yn. Mapuxckoit KommyHsl, A. 16 ‘ (4932) 47-10-10

Odwuchl <ABaHrapa-dkcnpecc»

Ne 0611 yn. JlexHesckas, a. 164

(4932) 47-10-10
Ne 0613 yn. JlexHesckas, a. 55

‘ Ne 5410 ‘ yn. MywkuHckas, a. 270 ‘ 8(800) 333-98-98

Ne 4810 ‘ yn. Ai3epxuHckoro, a. 20 ‘ (3952) 33-33-99

Ne 2410 ‘ yn. Tonctoro, A. 41 ‘ (843) 236-37-37

Odwuchl «KABaHrapa-dkcnpecc»

Ne 2411 yn. MockoBckas, o. 2

Ne 2412 yn. MaenioToBa, 4. 45 (843) 236-37-37

Ne 2413 np-T Mo6epabl, A. 91

Ne 2110 ‘ MockoBcKkuii Np-T, 4. 42-44-46 ‘ (4012) 99-99-00

Odwuchl <ABaHrapa-3dkcnpecc»

Ne 2111 yn. TeatpanbHas, 4. 21

Ne 2112 CoseTckuii np-T, A. 159 (4012) 99-99-00

Ne 2113 MockoBckuii np-T, 4. 171A

Ne 2810 ‘ yn. Opnosckasi, 4. 26A ‘ (8332) 65-10-00

Odwuchl <ABaHrapa-3dkcnpecc»

Ne 2811 yn. lopbkoro, a. 5

(8332) 65-10-00
Ne 2812 yn. Wopca, a. 95

Ne 4710 ‘ np-T Mupa, 4. 37-39/28 ‘ (4942) 64-07-77

Ne 3110 yn. KapacyHckas/yn. KommyHapos, a. 89/106 (861) 298-00-91

Ne 3120 yn. B. H. Mauyru, g. 2 (800) 333-98-98 n06. 4528

Oduchl «<KABaHrappa-dkcnpecc»

Ne 3111 yn. Ypanbckas, o. 79/yn. Hosopoccuiickas, a. 230
Ne 3112 yn. MuHckas, g. 120/8 (800) 333-98-98
Ne 4611 Pecnybnuka Agbires, Taxtamykanckuii p-H, ayn Hoeas Agbiresi, TypreHesckoe L., . 27
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BANK’S OFFICES

No 3410 ‘ 10 Mira ave. ‘ (391) 291-81-28

Avangard-Express Offices

No 3412 38/22 Poltavskaya st.

No 3413 2 Vysotnaya st., bldg. 8 (391) 291-81-28

No 3414 30l Telmana st.

‘ No 0310 ‘ 17/1 Gogolya st. ‘ (3522) 42-20-20

No 1920 ‘ 23 Vatutina st. ‘ (4712) 39-09-99

Avangard-Express Offices

No 1911 20 Kulakova ave.

(4712) 39-09-99

No 1914 9A Druzhby ave.

‘ No 5210 ‘ 24 Oktyabrskaya st. ‘ (4742) 25-54-00

‘ No 1010 ‘ 17 Proletarskaya st. ‘ (4132) 60-30-00

No 3810 ‘ 88 Lenina ave. ‘ (3519) 58-02-44

Avangard-Express Offices

No 3811 6 Gertsena st.

(3519) 58-02-44
No 3812 153 K. Marksa ave.

No 5010 ‘ 206 Vakhitova ave. ‘ (8552) 53-42-99

Avangard-Express Office

No 5011 ‘ 14 Yashlek ave. ‘ (8552) 53-42-99

No 4210 26/11 Ulyanova st.

(831) 416-63-33
No 4220 113 Lenina ave.

Avangard-Express Offices

No 4211 TC MEGA, the village of Fedyakovo, Kstovsky district

(831) 416-63-33

No 4213 11 Kominterna st.

No 4410 ‘ 216 Lenina ave. ‘ (3435) 42-33-33

Avangard-Express Offices

No 4411 81 Sadovaya st.

(3435) 42-33-33
No 4412 56 Frunze st.

Ne 5310 ‘ 52A Kirova st. ‘ (3843) 77-08-20

No 2910 18 1905 Goda st.

(383) 328-08-88
No 2920 107 Vatutina st.
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ODUCHI BAHKA

Ne 3410 ‘ np-T Mupa, g. 10 ‘ (391) 291-81-28

Odwuchl <ABaHrapa-3dkcnpecc»

Ne 3412 yn. Montaeckas, a. 38/22

Ne 3413 yn. BeicoTHas, a. 2, cTp. 8 (391) 291-81-28

Ne 3414 yn. TenbmaHa, a. 3000

‘ Ne 0310 ‘ yn. Forong, a. 17/1 ‘ (3522) 42-20-20

Ne 1920 ‘ yn. BatyTuHa, a. 23 ‘ (4712) 39-09-99

Odwuchl <KABaHrapa-3dkcnpecc»

Ne 1911 np-T KynakoBa, a. 20

(4712) 39-09-99

Ne 1914 np-T Apyxo6sl, 4. 9A

‘ Ne 5210 ‘ yn. OkTbpbckas, 4. 24 ‘ (4742) 25-54-00

‘ Ne 1010 ‘ yn. Mponetapckas, 4. 17 ‘ (4132) 60-30-00

Ne 3810 ‘ np-1 JleHuHa, a. 88 ‘ (3519) 58-02-44

Odwuchl <ABaHrapa-3dkcnpecc»

Ne 3811 yn. lepueHa, 4. 6

(3519) 58-02-44
Ne 3812 np-T K. Mapkca, a. 153

Ne 5010 ‘ np-T BaxuToBa, A. 206 ‘ (8552) 53-42-99

Odwuc «<ABaHrapa-3dkcnpecc»

Ne 5011 ‘ np-T dwbnek, a. 14 ‘ (8552) 53-42-99

Ne 4210 yn. ¥nbsiHoBa, 4. 26/11

(831) 416-63-33
Ne 4220 np-TJlenuHa, a. 113

Odwuchl <ABaHrapa-3dkcnpecc»

Ne 4211 KcToBckuii p-H, c. Densikoso, TLL «MEFA»

(831) 416-63-33

Ne 4213 yn. KomuHtepHa, a. 11

Ne 4410 ‘ np-1JlenuHa, a. 216 ‘ (3435) 42-33-33

Odwuchl <ABaHrapa-3dkcnpecc»

Ne 4411 yn. CapoBas, g. 81

(3435) 42-33-33
Ne 4412 yn. ®pyH3e, a. 56

Ne 5310 ‘ yn. Knposa, n.52A ‘ (3843) 77-08-20

Ne 2910 yn. 1905ropa, o. 18

(383) 328-08-88

Ne 2920 yn. BatyTtuHa, a. 107
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BANK’S OFFICES

NOVOSIBIRSK. Avangard-Express Offices

No 2912 3 Karla Marksa sq.

No 2913 63 Voinskaya st.

(383) 328-08-88
No 2914 1/1 Dusi Kovalchuk st.

No 2915 6/1 Lenina st., Berdsk

No 1810 ‘ 12 Marksa ave. ‘ (3812) 37-11-77

Avangard-Express Offices

No 1812 35 Arkhitektorov blvd.

(3812) 37-11-77
No 1813 2 Entuziastov st., bldg. 1

No 0910 18 Voskresensky lane

(4862) 54-24-24
No 0920 13A Pokrovskaya st.

Avangard-Express Offices

No 0911 27 Oktyabrskaya st.

(4862) 54-24-24
No 0913 76 Naugorskoye highway, letter A

No 0410 ‘ 5 Volodarskogo/9 Yanvarya st. ‘ (3532) 77-11-77

Avangard-Express Offices

No 0412 75 Pobedy ave.

No 0413 1/2 Sharlykskoye highway

(3532) 77-11-77
No 0414 4 Novaya st.

No 0415 48/3 Gagarina ave.

No 4110 ‘ 206/34 Bakunina/Plekhanova st. ‘ (8412) 44-00-55

Avangard-Express Office

No 4111 ‘ 1B Stroiteley ave. ‘ (8412) 44-00-55

No 3310 ‘ 92 Lenina st. ‘ (342) 259-98-97

Avangard-Express Office

No 3311 ‘ 43 Podlesnaya st. ‘ (342) 259-98-97

No 1510 44 Sholokhova ave.

(863) 283-12-12
No 1520 13 Observatornaya st., the village of Verkhnetemernitskiy

Avangard-Express Offices

No 1513 23[, Malinovskogo st.

No 1514 1 Poymennaya st. (863) 283-12-12

No 1530 23 Aksaysky ave., Aksay

‘ No 2320 ‘ 38 Esenina st. ‘ (4912) 25-33-11
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ODUCHI BAHKA

HOBOCUBUPCK. Oduchl «<ABaHrapa-3kcnpecc»

Ne 2912 nn. Kapna Mapkca, a. 3

Ne 2913 yn. BouHckas, a. 63

(383) 328-08-88
Ne 2914 yn. Qycu Koanbyyk, 4. 1/1

Ne 2915 r. Bepack, yn. JleHuna, a. 6/1

Ne 1810 np-tT Mapkca, a. 12 ‘ (3812) 37-11-77

Odwuchl <ABaHrapa-dkcnpecc»

Ne 1812 6-p ApXMTEKTOpPOB, 4. 35

(3812) 37-11-77
Ne 1813 yn. QHTy3MacToB, a. 2, K. 1

Ne 0910 BockpeceHckuii nep., A. 18

(4862) 54-24-24
Ne 0920 yn. Mokposckas, 4. 13A

Oduchl «<KABaHrapp-dkcnpecc»

Ne 0911 yn. OkTtabpbekas, o. 27

(4862) 54-24-24
Ne 0913 Hayropckoe w., a. 76, nut. A

Ne 0410

yn. Bonogapckoro/9 aHeaps, 4. 5 ‘ (3532) 77-11-77

Odwuchl <ABaHrapa-dkcnpecc»

Ne 0412 np-1 MNobeppl, A. 75

Ne 0413 Lapnbikckoe w., a. 1/2

(3532) 77-11-77
Ne 0414 yn. HoBas, a. 4

Ne 0415 np-T MarapwuHa, o. 48/3

Ne 4110 ‘ yn. BakyHuHa/lMnexaHoBa, . 206/34 ‘ (8412) 44-00-55

Oduc «<ABaHrapp-dkcnpecc»

Ne 4111 ‘ np-tT Ctpoutenei, a. 1B ‘ (8412) 44-00-55

Ne 3310

yn. JleHuHa, a. 92 ‘ (342) 259-98-97

Oduc «<ABaHrapp-dkcnpecc»

Ne 3311

yn. MopnecHas, o. 43 ‘ (842) 259-98-97

Ne 1510 np-T LWonoxoe.a, A. 44

(863) 283-12-12
Ne 1520 noc. BepxHetemepHuuknii, yn. O6cepsatopHas, a. 13

Odwuchl <ABaHrapa-3dkcnpecc»

Ne 1513 yn. ManuHoBckoro, a. 23/,

Ne 1514 yn. MNoiimeHHas, 4. 1 (863) 283-12-12

Ne 1530 r. Akcaii, Akcarickuii np-T, a. 23

Ne 2320

yn. EcennHa, a. 38 ‘ (4912) 25-33-11
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BANK’S OFFICES

RYAZAN. Avangard-Express Offices

No 2321 15A Sobornaya st.

(4912) 25-33-11
No 2323 65A Moskovskoye highway

No 5110 ‘ 44 Chkalova st. ‘ (846) 379-10-35

No 3210 ‘ 15A A. N. Radisheva st. ‘ (8452) 30-92-03

Avangard-Express Office

No 3211 80 Novo-Astrakhanskoye highway

(8452) 30-92-03
No 3212 1 Ordzhonikidze G. K. sq.

‘ No 1710 ‘ 351 Lenina st. ‘ (8652) 26-75-76

No 3010 ‘ 26 Lenina ave. ‘ (3462) 529-529

Avangard-Express Offices

No 3011 11 Engelsa st.

(3462) 529-529
No 3012 66 30 let Pobedy st.

No 2610 ‘ 71 Sovetskaya st. ‘ (4752) 63-03-33

Avangard-Express Office

No 2611 ‘ 1 Entuziastov blvd. ‘ (4752) 63-03-33

No 0710 ‘ 9 Svobodny lane ‘ (4822) 33-10-00

Avangard-Express Offices

No 0711 10 Tverskoy ave.

(4822) 33-10-00
No 0712 60 Mozhaiskogo st., bldg. 1, 2

No 1230 ‘ 8 Frunze st. ‘ (8482) 68-18-18

Avangard-Express Offices

No 1231 81 Borkovskaya st.

No 1232 29 Pobedy st.

No 1233 21 Dzerzhinskogo st. (8482) 68-18-18

No 1234 56 70 let Oktyabrya st.

No 1235 25 Gromovoy st.

No 2710 ‘ 8 Lesnoy lane ‘ (3822) 70-10-10

Avangard-Express Offices

No 2711 44 Krasnoarmeyskaya st.

(3822) 70-10-10
No 2712 19/3 Kotovskogo st.
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PA3AHb. Oduchl <ABaHrapa-dkcnpecc»

Ne 2321 yn. CobopHas, a. 15A

(4912) 25-33-11
Ne 2323 MockoBckoe w., a. 65A

Ne 5110

yn. Ykanosa, a. 44 ‘ (846) 379-10-35

Ne 3210

yn. A. H. Pagnwesa, a. 15A ‘ (8452) 30-92-03

Odwuchl <ABaHrapa-3dkcnpecc»

Ne 3211 HoBo-AcTpaxaHckoe w., a. 80

(8452) 30-92-03
Ne 3212 nn. . K. OpaxoHnknase, o. 1

‘ Ne 1710 ‘ yn. JleHnHa, . 351 ‘ (8652) 26-75-76

Ne 3010 ‘ np-TJleHuHa, a. 26 ‘ (3462) 529-529

Oduchbl «<KABaHrapp-dkcnpecc»

Ne 3011 yn. OHrenbca, 4. 11

(3462) 529-529
Ne 3012 yn. 30 net Nobepbl, 4. 66

Ne 2610

yn. Cosetckas, a. 71 ‘ (4752) 63-03-33

Odwuc «<ABaHrapa-3dkcnpecc»

Ne 2611 ‘ 6-p SHTY3MacToB, 4. 1 ‘ (4752) 63-03-33

Ne 0710 ‘ CBob6oaHsbIi nep., 4.9 ‘ (4822) 33-10-00

Odwuchl <ABaHrapa-3dkcnpecc»

Ne 0711 Tsepckow np-T, 4. 10

(4822) 33-10-00
Ne 0712 yn. Moxaiickoro, a. 60, k. 1, 2

Ne 1230 ‘ yn. ®pyHse, 4. 8 ‘ (8482) 68-18-18

Oduchl «<KABaHrappa-dkcnpecc»

Ne 1231 yn. bopkoBckas, 4. 81

Ne 1232 yn. Nobeppl, A. 29

Ne 1233 yn. IzepxuHckoro, A. 21 (8482) 68-18-18

Ne 1234 yn. 70 net OkT56p9, O. 56

Ne 1235 yn. lpomoBsoi, a. 25

Ne 2710 ‘ JlecHoi nep., 4. 8 ‘ (3822) 70-10-10

Oduchl «<KABaHrapa-dkcnpecc»

Ne 2711 yn. KpacHoapmeiickas, 4. 44

(3822) 70-10-10
Ne 2712 yn. Kotosckoro, g. 19/3

12
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BANK’S OFFICES

No 4310 ‘ 59 Sovetskaya st. ‘ (4872) 25-11-11

Avangard-Express Office

No 4311 ‘ 87 Metallurgov st. ‘ (4872) 25-11-11

No 4510 ‘ 36 Uritskogo st. ‘ (3452) 59-29-73

Avangard-Express Offices

No 4511 199 Shirotnaya st.

No 4512 1 Dmitriya Mendeleeva st. (3452) 59-29-73

No 4513 10 Melnikayte st.

No 3910 ‘ 546 Smolina st. ‘ (3012) 33-33-30

Avangard-Express Office

No 3911 ‘ 4A Avtomobilistov ave. ‘ (3012) 33-33-30

No 3510 ‘ 41 Mustaya Karima st. ‘ (347) 226-05-10

Avangard-Express Offices

No 3511 1 Verkhnetorgovaya sq.

(347) 226-05-10
No 3512 37 Marshala Zhukova st.

No 3710 ‘ 65 Dzerzhinskogo st. ‘ (4212) 40-80-26

No 1610 ‘ 55 Gagarina st., office 2 ‘ (8352) 28-07-77

Avangard-Express Offices

No 1611 105A Kalinina st.

No 1612 22 Leningradskaya st.

No 1613 15 Moskovsky ave., bldg. I

No 1614 38/2 M. Gorkogo ave. (8352) 28-07-77

No 1615 34 Entuziastov st.

No 1616 9 Traktorostroiteley ave.

No 1620 7 Sovetskaya st., Novocheboksarsk

No 4010 ‘ 176 Oktyabrya ave. ‘ (4852) 22-33-33

Avangard-Express Office

No 4012 ‘ 32 Frunze ave. ‘ (4852) 22-33-33
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ODUCHI BAHKA

Ne 4310 yn. Cosetckas, a. 59 ‘ (4872) 25-11-11

Odwuc «<ABaHrapa-3dkcnpecc»

Ne 4311

yn. Metannypros, . 87 ‘ (4872) 25-11-11

Ne 4510

yn. Ypuukoro, . 36 ‘ (3452) 59-29-73

Odwuchl <ABaHrapa-3dkcnpecc»

Ne 4511 yn. lWnpoTtHas, a. 199

Ne 4512 yn. Amutpua Menpeneesa, 4. 1 (3452) 59-29-73

Ne 4513 yn. MenbHukaiiTe, a. 10

Ne 3910

yn. CmonvHa, o. 546 ‘ (3012) 33-33-30

Oduc «<ABaHrapp-dkcnpecc»

Ne 3911

np-Tt ABTOMOGUANCTOB, 4. 4A ‘ (3012) 33-33-30

Ne 3510 ‘ yn. Myctasa Kapuma, 4. 41 ‘ (347) 226-05-10

Odwuchl <ABaHrapa-dkcnpecc»

Ne 3511 BepxHeToprosas nn., 4. 1

(347) 226-05-10
Ne 3512 yn. Mapwana Xykosa, . 37

Ne 3710

yn. AzepxuHckoro, 4. 65 ‘ (4212) 40-80-26

Ne 1610 ‘ yn. farapvHa, a. 55, nom. 2 ‘ (8352) 28-07-77

Odwuchl <ABaHrapa-dkcnpecc»

Ne 1611 yn. KanvHuHa, a. 105A

Ne 1612 yn. JleHuHrpapckas, a. 22

Ne 1613 MockoBckuii np-T, a4. 15, k. I

Ne 1614 np-T M. lopbkoro, a. 38/2 (8352) 28-07-77

Ne 1615 yn. QHTy3mnacTos, a. 34

Ne 1616 np-T TpakTopocTpoutenen, 4. 9

Ne 1620 r. HoBouebokcapck, yn. Cosetckas, . 7

Ne 4010

np-1 OkT6pS, A. 176 ‘ (4852) 22-33-33

Oduc «<ABaHrapp-dkcnpecc»

Ne 4012

np-T ®PpyH3e, a. 32 ‘ (4852) 22-33-33

131



132




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Gray Gamma 2.2)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.5
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.1000
  /ColorConversionStrategy /sRGB
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo false
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo false
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Remove
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 100
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 150
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /ColorImageDict <<
    /QFactor 1.30
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 10
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 10
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 150
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 200
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /GrayImageDict <<
    /QFactor 1.30
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 10
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 10
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 300
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 300
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects true
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /ConvertToRGB
      /DestinationProfileName (sRGB IEC61966-2.1)
      /DestinationProfileSelector /UseName
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MarksOffset 6
      /MarksWeight 0.250000
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PageMarksFile /RomanDefault
      /PreserveEditing false
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [600 600]
  /PageSize [612.000 792.000]
>> setpagedevice


