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Dear ladies and gentlemen!

2014 was the difficult year for the Russian economy, and
especially for the banking sector. In these challenging conditions,
Bank Avangard closed the year with high financial indicators:
according to IFRS, the Bank’s profit amounted to more than 1.6
billion rubles, which is 25.5% higher as compared to 2013. This
was primarily due to an increase in the fee revenue, which covered
the bulk of the Bank’s operating expenses for the year. This shows
the success of the previously chosen strategy of the Bank — to take
the leading position in the field of settlement services rendered to
corporate and retail customers.

Seeing the difficult economic and political situation, an important
task for the Bank in 2014 was the increase in “liquidity cushion”
to secure the obligations of the Bank. To this end, in the unstable
market situation and the volatility of the national currency, the Bank
proceeded with its capital assets increasing and equity strengthening
strategy.

One of the major achievements is that in the context of regular
revocation of licenses to conduct banking activities of a number of
commercial banks and the general decline in the trust of citizens and
investors in the domestic banking system, Bank Avangard retained
all of its customers and attracted new ones. In the corporate sector,
the number of our customers in 2014 reached 100,000.

In early 2014 we introduced new Internet services for corporate
customers: the opportunity to place funds on deposit at any time
without visiting the office, which led to an increase in deposits with
the Bank by several times. The blocking of accounts and issuance
of collection orders was also automated, which increased the
functionality of internet banking.

The main focus of the retail business was still issuing and servicing
of bank cards. The Bank proceeded with its conservative policy by
reducing loan granting, but, at the same time, increasing the turnover,
which made it possible to maintain relatively high profitability of the
card program.

In 2014, the Bank continued to develop the regional network.

During the year we established offices for integrated servicing
of corporate and private customers in the cities of Lipetsk,
Novokuznetsk, Izhevsk and Volzhsk. There was an increase in the
network of express offices, providing a wide range of services to
private customers. Many improvements to the economic efficiency
of the network were also made.

In 2014, Bank Avangard celebrated its 20th anniversary. | am glad
to note that the Bank has come to this date as a leader in many
areas of the financial sector, as confirmed by numerous awards and
ratings.

Furthermore, the holding’s companies completed in 2014 with
excellent results, first of all — Avangard-Agro. The company achieved
high crop yield and profits, which by the end of 2014 amounted to
2.5 billion rubles, which is 1.4 times higher as compared to 2013.
The area of farmland managed by Avangard-Agro has increased and
amounted to over 350 thousand hectares. The holding integrated the
land in the Tula region to its farmland. The increase in the land fund
has led to the renewal of agricultural machinery.

In conclusion, | would like to thank the partners, customers and
the entire staff of Avangard for the joint work. We wish you success
and will do our best to make our cooperation in a new year efficient
and mutually beneficial.

Sincerely,
Kirill Minovalov
Bank Avangard’s President
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OBPALLIEHWME TMPESVLAEHTA

YBarkaemble gambl 1 rocnoga!l

2014 rop 6611 CNOXHbIM 18 3KOHOMUKM Poccui, 1 ocobeHHo s
6aHKOBCKOro cektopa. B aTux HenpocTbix ycnosusix baHk ABaHrapg
3aBepwun rog C BbICOKUMU (MHAHCOBbLIMK  MoKasaTensiMu:
npu6binb Banka no MCDO coctasuna 6onee 1,6 mnpg pybnei, 4to
Ha 25,5% Bblwe nokasartens 2013 roga. PocT B nepByto ovepenb
6b1n1 06YCNOBNEH YBENMYEHNEM KOMUCCUOHHbIX [OXOO0B, KOTOPbIE
MOKPbIIM OCHOBHYIO 4acTb OMepaluoHHbIX pacxofoB baHka 3a
rog. 9To roBoput 06 ycnewHocTy BblbpaHHOW paHee cTpateruu
baHka — 3aHATb nugupyolwme no3vumn B cdepe pacyETHOro
06CNyXXNBaHUSI KOPMOPATUBHBIX 1 PO3HUYHbIX KITMEHTOB.

YuutbiBass HEMPOCTYD 3KOHOMUYECKYIHD U MOJIUTUYECKYHO
obcTaHoBKY, BaxkHoOW 3apjadven ans banka B 2014 ropy 6bino
yBEIMYEHNE  «MOAYWKM  NIMKBUOHOCTU»  Ons  obecnevyeHusi
rapaHTuMin BbINoSHeHMss obsa3aTensctB baHka. [Ons aToro B
YCOBUSIX HECTabWIbHOW CUTyauun Ha PbIHKE U BONMATUIIbHOCTMW
HauuMoHanbHol BantoTbl BaHK B pamkax BblGpaHHOW cTpaterum
NMPOAOIKMM ONTUMU3ALMIO CTPYKTYPbl aKTVBOB W HapallMBaHue
Cco6CTBEHHOrO KanuTana.

OpHO 13 rNaBHbIX AOCTVXKEHUIA — TO, YTO Ha (hOHE perynspHoro
OT3blBa JINLEH3UI Ha OCYLLEeCTBNeHNe 6aHKOBCKOWN LesATENbHOCTU
y psga KoMmmepyeckux 6GaHKOB 1 OBLLEro CHWXEHWsI [oBepust
rpaxgaH M MHBECTOPOB K OTeYeCTBEHHOW 6aHKOBCKOW cucTeme
BaHk ABaHrappg CoxpaHun BCex CBOUX KIMEHTOB 1 MPUB/EK HOBbIX.
B kopropaTBHOM CeKTope KOMMYEeCTBO HalwuxX KnneHtos B 2014
rogy pocturno 100 000.

Ons KNMeHToB — topuandeckux nuy B Havane 2014 roga 6binm
BHeOpeHbl HOBble WHTEPHET-CEPBUCHI: MOSIBUNACh BO3MOXHOCTb
pasmMeLLaTb cpeacTsBa BO BK1adbl Ha No6on Cpok 6e3 nocelueHns
odmca, 4YTO NpuUBENO K PoOCTy uucna penosutoB B baHke B
HECKONMbKO pas. bbinmm Takke aBTOMaTU3npoBaHbl OGIOKMPOBKMN
no cyeTaMm, MHKaccoBble TPeboBaHWS K CYETY, YTO MOBbLICKIIO
(YHKUMOHANBHOCTb MHTEPHET-6aHKa.

OCHOBHbIM HanpasfeHneM PO3HUYHOrO GM3Heca Mo-npexxHemy
OoCTaBa/iCsi BbINyCK U 0O6CNy>XuBaHne OaHKOBCKMX KapT. BbaHk
npoJomKan NpoBOAUTbL KOHCEPBATVBHYIO MOMUTUKY, CoKpalias

KpeauToBaHne, HO B TO Xe& BpPemsi yBenmums o60pOThbl, YTO
MO3BOMWMO  COXPaHWTb  [OCTaTOMHO  BbICOKYIO — [OXOOHOCTb
KapTOYHOW NpOrpammbl.

B 2014 rogy npoposKuiocb pasBUTUME PErvMoHasIbHOW CeTu.
B TeueHne ropma odwucbl AnNs KOMMIEKCHOrO 06CNy>XUBaHUS
KOPMopaTMBHbIX 1 YaCTHbIX KIMEHTOB OblIN OTKPbIThI B Jlnneuke,
HoBoky3sHeLke, VxeBcke n Bomkckom. Beipocna ceTb akcnpecc-
ou1coB, NPenoCTaBnSIOWMX LUMPOKWIA  CMeKTp ycnyr AOns
YacTHbIX KMeHTOB. Takxke 6bina nposefeHa Gonbluas paborta no
NOBbILLEHNIO AKOHOMUYECKON 3(hHEKTUBHOCTM CETU.

B 2014 rogy bBank AsaHrapg otmetun cBon 20-neTHun
tobunen. Pap otmeTnTb, 4To BaHk npuwén kK aTon gare nuaepom
BO MHOrmx obnactsix uHaHCoBOW cdepbl, YTO MOOTBEPXOEHO
MHOIOYMCIEHHbIMW Harpagamun 1 penTuHramu.

C Bbicokmmu peadynbTatamu 3asepwuny 2014 rog kKomnaHum
XONAvHra, npexae Bcero — «AsaHrapa-Arpo». KomnaHus pobunacb
BbICOKOW YpOXXanHOCTN 1 Npubbinu, kotopast no ntoram 2014 roga
cocTasuna 2,5 mnppg pybnen, yto B 1,4 pasa 6onblue pesynbrara
2013 ropa. lMnowanb cenbxo3yroguii B ynpasneHnn «ABaHrapg-
Arpo» yBenuuunacb u coctaBuna 6onee 350 TbiCc. ra. XonguHr
nprcoeavHUA K cBoUM yrodbsiM 3emnu B Tynbckoin obnactn. C
yBENMYEHVEM 3eMesIbHOro hoHAa Npor30oLLno 06HOBNEHNE napka
CENbCKOXO3SNCTBEHHON TEXHUKM.

B sakntoueHve xo4y nobnarogapvTb MapTHEPOB, K/IMEHTOB U
Becb Konnektms baHka ABaHrapp 3a COBMeCTHyto paboTty. Mebl
>XenaemM BaM YCMexoB W COenaem Bce BO3MOXHOE, YTOoObl Halle
COTPYAHNYECTBO B HOBOM rofy 6blfo TakvM >Ke NpoAyKTUBHBLIM 1
B3aVIMOBbIFOfHbIM.

C yBaxxeHuewm,
Kupunn MuHosanos
MpesungeHT banka AsaHrapg
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AKTUBbLI/ASSETS

. LeHexHble cpeactsa 1 cyeta B LI
Funds and accounts in the CB

CueTa 1 fenosunTbl B baHkax
Accounts and deposits in banks

®rHaHCOBbIE NHCTPYMEHTbI, OLIEHVBaeMble Mo
cnpaBen/IMBoOM CTOUMOCTU
Financial instruments evaluated at fair value

[l Coyrsl kverTam
Loans to customers

. OcHoBHble cpeacTaa
Fixed assets

[Mpoure akTvBbI
Other assets

2012 2013 2014

MACCVBbI 1 COBCTBEHHbIN KAMUTAN
LIABILITIES AND EQUITY CAPITAL

. Ccyapl n cpeacTsa 6aHKOB
Loans and funds of banks

. CpefcTBa KIMEHTOB
Funds of customers

B [enosunTHble cepTudrKaThl 1 BeKCens
Deposit certificates and bills

[Mpoure obsazaTenscTBa
Other liabilities

] CoBCTBEHHbIN KanuTan
Equity capital

2012 2013 2014

min rub

16 800 104 738 2013

COBCTBEHHbIV KAMUTAN 1 AKTVBBI,
EQUITY CAPITAL AND ASSETS,

Co6CTBEHHBIV KanuTas

Equity capital
Assets
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CTPYKTYPA OOXOAO0B (%)/SOURCES OF INCOME (%)
2% 2%

. [MpoueHTHbIe goxoapbl /
Interest income

‘ KOMUCCUOHHbIE JOXOab!
Service income and commissions

YHycTaa nprbbinb MO onepaumnsaM ¢
VIHOCTPaHHOW BasltoToM
Net income on foreign currency transactions

. YncTast Nprbblib Mo onepauysiM
C (O1HAHCOBBIMI MHCTRYMEHTaMU,
oTpaxaeMbIMu Mo crnpaBeasIMBOn
CTOMMOCTH
Net income on transactions in financial instru-
ments at fair value

[Mpoune poxoasbl

Other income 2 O 1 3 2 O ~| 4

CTPYKTYPA PACXOLOB (%)/EXPENDITURE BREAKDOWN (%)

O6LLEXO3ANCTBEHHBIE I AMUHUCTPATUBHbBIE PACXOApI ) .
General and administrative expenses 2% 2%

[MpoueHTHbIe pacxofpl
Interest expenses

() Pesepsbl
Reserves

. KomnccronHsle pacxoppl
Commission expenses

@ UvcTuin y6bITOK MO Onepaumsiv ¢
(PUHAHCOBBIMU VIHCTPYMEHTaMM,
OTPayKaeMbIMU MO CrpaBeIMBON
CTOVMOCTY

Hanor Ha npvbbiib
Income tax

2013 2014
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In 2014, in view of the situation at hand in the late 2013 in the banking
market, the priority was given to the cautious, conservative approach
in working with corporate clients. This was reflected in the serious
work on both the internal Bank program “Know Your Customer” and
the reduction in the credit risk: granting of new loans was reduced to a
minimum, and limits on overdrafts and payroll loans were established
and revised more rigidly. However, many new limits on online loans were
established in that year.

An important task remained was to attract new corporate clients for
servicing. For the first time in the history the Bank has added more than
28,000 new customers during the year, and the total customer base
exceeded 100,000. A milestone one hundred thousandth customer’s
account was opened in Novosibirsk, where a press conference
dedicated to this event was held.

At the same time, in the first half of 2014, when the keeping of
accounts with the Bank was free, Bank Avangard attracted 15,450
customers. On July 1, 2014 the Bank introduced a fee for maintenance
of accounts in the amount of 500 rubles per month, as well as raised
rates for external ruble payments. This somewhat reduced the rate of
increase in the number of customers, but just in 2-3 months, from 100 to
120 customers a day again began opening accounts, and in the second
half of 2014 the Bank opened 12,570 new customer accounts, which
was almost as much as in the first one. This suggests that customers
choose Avangard not for “free cash settlement”, but for the quality, high
technology services and reliability of the Bank.

As a result of careful work with the customer base, the automatic
closure of the accounts of companies not paying a fee for servicing
for more than 2 months, as well as be implementing other measures,
the number of non-operating accounts in the Bank has decreased
significantly. In addition, we significantly increased the requirements
for transparency and validity of transactions: the cases when the Bank
for its part demanded cessation of operations and the closure of the
accounts of doubtful customers became more frequent. As a result,
in the second half of 2014 accounts of about 16,000 non-operating
companies were closed, but the total number of customers, however,
remained at the level of 100,000.

The measures taken allowed for significant improvement of the

1098

7844

- - ~ -
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customer base: currently, practically all companies are operating, and
there are fewer customers the actual activity of which is non-transparent,
and the amount of fee revenue of the Bank is increasing. Thus, in 2014
the fee for the settlement and currency services increased by 28% —
from 1.35 to 1.73 billion rubles.

New Internet services were introduced: since the beginning of the
year, the corporate customers can place funds on deposit at any time,
without visiting the office of the Bank; we also expanded the functionality
for currency control. This has led to a 7-time increase in deposits at the
Bank: from 1098 in 2013 to 7844 in 2014. The blocking of accounts and
issuance of collection orders was automated. As a result, our customers
can control the creation of these documents to the account through
Internet banking.

The change in the structure of the corporate base, the improvement
of services quality through the introduction or development of Internet
services, as well as reasonable pricing policy has led to an increase
in transactions through the Bank. For example, the number of external
ruble transfers and turnover on customer accounts has increased
almost by 20% — from 7.1 to 8.5 million rubles (from 1.6 trillion rubles
to 1.9 trillion rubles in 2014).

In general, during the 2014 the customer account balances and the
amount of deposit operations had been growing. Thus, the current
account balances have increased from 26 to 31 billion rubles, and
the balances on deposit accounts — from 21.7 to 23 billion rubles. In
October 2014 the fall of the Russian ruble and the rise in the money
market rates set in. Deposit offers of banks were often excessive.
It is encouraging to note that despite the fact that the rate of Bank
Avangard was substantially lower than the market in some periods (but
economically justified), and customers have retained the loyalty to the
Bank and considered it a secure place for funds, while the total number
of deposits has not changed. There was no churn or panic, withdrawal
of funds associated with the growth of the dollar and interest rates on
deposits.

Despite the negative market backdrop, there has been a dynamic
development of almost all regional offices of the Bank, especially in St.
Petersburg, Togliatti, Nizhny Novgorod and Tyumen.

W 2013 W 2014

CLIENTS’ TURNOVER
ON ACCOUNTS
(total, RUB bn.)

COMMISSION FOR CASH AND
SETTLEMENT SERVICE AND
OPERATIONS OF CORPORATE
CUSTOMERS

(amount, RUB bn.)

NUMBER OF CORPORATE
DEPOSITS
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B 2014 rogy, c yyeTom cuTyauum, cnoxwmsencst B koHue 2013
rogja Ha 6aHKOBCKOM PbIHKE, MPWOPUTETHBIM CTan OCTOPOXHBbIN,
KOHCEPBATMBHbIA NMOAX0L B paboTe C KOPropaTUBHBLIMK KINEHTaMU.
OTO HawWo OTpaxeHne B Cepbe3Hol paboTe Kak Mo BHYTPEHHEN
nporpamme baHka «3Haii CBOero KjMeHTa», Tak U MO CHUXEHWo
KpPeOuTHbIX PUCKOB: K MUHMMYMy Obina cBefeHa Bbifada HOBbIX
KpeouToB, 6Goriee XecTKo YyCTaHaBnMBalMCb W NepecMaTpuBauch
NUMUTBI MO oBepApadTam 1 3apnnaTHbiM Kpeautam. Tem He MeHee, 3a
rof 661710 OTKPbITO 60/bLIOE KOMMYECTBO HOBbIX JIMMUTOB MO MHTEPHET-
KpeguTam.

BaxxHol ocTaBanack 3agaya no npyBieyYeHno HoBbIX KOPMopaTUBHBIX
KMeHToB Ha obcnyxwusaHve. Brepsble B uctopun Banka 3a rop
nosiBUIOCH 6onee 28 ThiCSY HOBbIX KNIMEHTOB, @ COBOKYMHAs KNMEHTCKas
6a3a npesbicuna 100 000. CyeT 06UNENHOMY CTOTLICAYHOMY KIIMEHTY
6bin OTKpLIT B HoBoCubMpcke, rae Gbina nposefeHa MoCBSALLEHHas
3TOMy COOBITMIO MPecc-KOHMePeHLS.

Mpn atom B nepsom nonyrogun 2014 ropa, korga BeAeHue
cyeToB B baHke ocTaBanock 6ecnnartHbIM, Ha obcnyxmBaHve B BaHk
AsaHrapp, nepewno 15 450 knvenTos. C 1 nionst 2014 roga baxk Been
nnarty 3a BefeHue cyeToB B pa3mepe 500 pybnen B mecsl, a Takxe
noBbICKN Tapundbl 3a NPOBEAEHNE BHEWHMX py6neBbix nnatexen. 310
HECKONbKO COKPATWIO TeMMbl YBENMYEHNSI KOIMYECTBA KIIMEHTOB, HO
bykBasbHO Yepe3 2-3 Mecsla BHOBb Havanm oTKpbiBaThb cyeta ot 100
0o 120 knneHToB B AieHb, 1 3a BTopoe nonyrogue 2014 roga B BaHke
oTKpbITOoCh 12 570 CYETOB HOBBIX KJIIMEHTOB — MPaKTUYECKN CTONBbKO
>Ke, CKOMbKO 3a nepBoe. OTO rOBOPUT O TOM, YTO KJIMEHTbI BbiGrpani
1 BbibupatoT ABaHrappg He n3-3a «6ecnnatHoro PKO», a 3a ka4ecTBo,
TEXHOMOMMYHOCTb YCIYr U HaAeXHOCTb baHka.

B pesynbrate TwatenbHoll paboThl C  KJIMEHTCKOW  6asoi,
aBTOMaTNYECKOMY 3aKpbITWIO CHETOB KOMMaHWUA, He BHOCALLMX nnarty
3a obcnyxusaHne 6onee 2-xX MecsiLeB, U OPYrux Mep, KOIMYeCTBO
HepaboTatolmx cyetoB B baHke 3HaunTenbHo cokpatuniock. Kpome
TOrO, CYLECTBEHHO MOBbICMIUCE TpeboBaHWs K MNpPO3payHOCTV U
060CHOBaHHOCTN MPOBOAUMbIX Onepauyin, y4acTuInMChb cryyau, Korga
BaHk co cBoeli CTOpoHbI TpeboBas NpekpaLleHns onepauuii v 3aKpbiTus
CYETOB COMHUTENbHBLIM KeHTam. B ntore 3a BTopoe nonyrogue 2014
roga 6binn 3akpbIThl cyeTa nopsigka 16 000 HepaboTatoLLMX KOMMaHWi,
HO obLLee KOMMYECTBO KIIMEHTOB, TEM HE MEHee, COXPaHANoCb Ha
yposHe 100 000.

.8
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MpuHsTEIE MEPbl MO3BONWAN CYLLECTBEHHO MOBLICUTH KavecTBO
KNMeHTCKoW 6a3bl: cenyac NpakTUYeckn Bce KoMnaHmm — paboTatoLume,
MeHbLLE KNIMEHTOB, (hakTU4ecKas AesTeNbHOCTb KOTOPbIX HEMPO3paYHa,
pacteT 06beM KOMUCCUOHHOro foxopa baHka. Tak, no utoram 2014
roga komuccuu 3a PKO u BantoTHoe o6cnyxrBaHme Bbipocin Ha 28%,
¢ 1,35 mnppg py6nen go 1,73 mnpg pybnei.

Bbinv BHeOpeHbl HOBblE WHTEPHET-CEPBMCHI: B Hayane ropa Yy
KOPMOPAaTMBHBIX KJIMEHTOB MOSIBUNACh BO3MOXHOCTb pasMeLlatb
cpefcTBa BO BKNagbl Ha ftoboit cpok, He nocewast oduc baHka,
pacwupeH yHKUMOHAN MO BallOTHOMY KOHTPOSO. OTO MpMBENO K
YBENIMYEHNIO YnCna [Eeno3nTHbIX Bkagos B BaHke B 7 pas: ¢ 1098 B
2013 ropy po 7 844 8 2014 rogy. Bbinn aBTOMaT3nMpoBaHbl 610KMPOBKHN
no cyeTam, UHKaccoBble TpeboBaHMs K cyeTy. B pesynbrarte Hawm
K/IMEHTbl MOMYT KOHTPONMPOBATb MOSIBIEHNE OaHHbIX AOKYMEHTOB K
CYeTy Yepe3 NHTepHeT-6aHK B pexxmme online.

M3meHeHMe CTPYKTYpbl KOpriopaTyBHO 6a3bl, NOBbILLEHME Ka4YecTBa
o6CcnyXXnBaHNs 3a CYET BHEAPEHUS UM Pa3BUTUS UHTEPHET-CEPBUCOB,
pasymHas TapudHas nonuThKa MpUBENM K POCTY TpaH3akuui
yepes baHk. Hanpumep, noutn Ha 20%, ¢ 7,1 go 8,5 MfH, BbIPOCO
KONIMYECTBO BHELLHVX PY6NeBbIX MEPEBOAOB, a TakXe 06OpPOTOB MO
cyeTam KnmeHToB (c 1,6 TpnH py6neit fo 1,9 TpaH pybnen B 2014 rogy).

B uenom, B TeyeHne 2014 roga pocnu ocTaTky Ha cyeTax KIMEHTOB
N 06beM Oeno3UTHbIX onepauuin. Tak, OoCTaTKu Ha TeKyLUMX cyeTax
Bblpocnu ¢ 26 o 31 mnapg pybnen, octatkn Ha CPOYHbIX CYeTax — C
21,7 po 23 mnpp py6nein. B oktsbpe 2014 ropa Havanocb nafgeHue
Kypca POCCUNCKOro pybnsi M pOCT CTAaBOK [EHEXHOro pbiHKA.
MpennoxeHnsi 6aHKOB Mo Aerno3nTaM NoAHVMAaNNCh KpalHe BbICOKO.
OTpagHO OTMETWTb, HECMOTPS Ha TO, YTO CcTaBku baHka ABaHrapn B
OTAEeSbHble NEPUOAbl BPEMEHN ObiM CYLLECTBEHHO HUXE pbiHKA (HO
9KOHOMUYECKN 0O6OCHOBAHDI), KIIMEHTbI COXPaHAIN NOSNbHOCTb BaHky
1 paccMaTpuBai ero Kak MecTto HaeXHoro pasmeLLeHnsi CPeacTs, a
06w 06beM 0eno3nTOB He NpeTeprnen n3MeHeHnin. He Habnopganocb
OTTOKa KJ/IMEHTOB, MaHWKW, U3bSTUS CPELOCTB, CBS3aHHbIX C POCTOM
Kypca fosnnapa 1 CTaBoK Mo genosnTtam.

HecMoTpst Ha HeraTyBHbIN PbIHOYHBIN (hOH, AUHAMWUYHO Pa3BMBaICh
npakTUYeckn Bce pervoHanbHble oduckl baHka, ocobeHHo B CaHKT-
MNetepbypre, TonbstTn, HUxHem Hosropoge, TiomeHu.

W 2013 H 2014

OBOPOTbI KJTMEHTOB
MO CYETAM
(Bcero, mnpg py6.)

KOMUNCCIKN 3A PKO 1 BO
KOPIMOPATUBHbIX KJTMEHTOB

(cymma, mnpg, py6.)

KOJIMYECTBO OEMO3NTOB
KOPMOPATUBHbIX KJTMEHTOB
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In the retail business, Bank Avangard put emphasis on improving
its economic efficiency and risk reduction in 2014.

The most important area of retail business was, as before, the
servicing of bank cards. At the end of 2014, the issue volume
increased by 22% to 2.6 million.

BANK CARD ISSUE VOLUME

(THOUSAND)
2600
2112
=ulll
1219 IIIIIIII
2011 2012 2013

In the context of the crisis in the economy, Bank Avangard has
tightened the credit criteria and significantly reduced the issue of
credit cards. As a result, only 69% of credit cards issued for the
year were credit, which is 8% lower as compared to the previous
year. The Bank covered the reduction in the number of credited
cardholders by new customers in the framework of salary and other
projects not related to credit risk. The tightening of credit policy has
led to the decrease in loan portfolio by the end of 2014 by 5% to
5.8 billion rubles as compared to the end of 2013. Regardless of the
aforesaid, the overall profitability of the card program increased in
2014 by 7% due to higher transactional revenue.

Another key indicator — the annual turnover of the transactions
to pay for goods and services — has also increased by 26% to 49.8
billion rubles as compared to 2013.

The Bank proceeded with the development of the product line of
bank cards: it started issuing credit and payment cards Visa Airbonus
and Visa Airbonus Premium, in addition to the MasterCard cards.
These cards enable holders to receive bonus miles for purchases
and use them to purchase the plane, train and Aeroexpress tickets
through the Internet bank.

Despite the overall decline in the consumer activity at the end of
the year due to the devaluation of the ruble, the Bank’s customers
showed the high demand for travel services rendered through
the Internet bank. During 2014, there has been an increase in the
number of transactions made by customers as compared to the
previous year (a 22% increase in the number of hotel reservations,
11% — in the number of air tickets purchased, as wellas 11% — in
the number of purchased train tickets, and 6% — in the number of
purchased Aeroexpress tickets). Furthermore, the bonus program
was developed. During the year, customers have paid for plane, train
and Aeroexpress (Moscow) tickets using 19,300 bonus miles, which
is 40% higher than in the previous year.

There was continued the work on improving the security of card
transactions. In 2014, the Bank started issuing electronic debit cards

Visa Electron and Maestro, equipped with the chip. At the same time
restrictions were imposed on the use of those cards without chips —
they can now only be used for Internet transactions and to deposit
the account. Thus, in 2014, cards might be only used if there was
a chip.

ANNUAL TURNOVER ON TRANSACTIONS TO
PAY FOR GOODS AND SERVICES

(BILLION RUBLES) 408
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The development of services based on high technology was
going on. The Bank has introduced a mobile application for iOS and
Android operating systems with user-friendly interface, designed
specifically for tablets. Applications for all types of devices were
complemented by the function to form the budget and tax payments,
requiring the input of additional parameters.

In 2014, the trend of attracted funds volume growth remained.
The sum of balances on accounts of individuals (excluding the
accounts of individual entrepreneurs) in ruble terms increased by
49% and reached 29.2 billion rubles. More than 65% of this amount
accounted for time deposits, while the volume of online deposits
for 2014 increased by 35% to 4.2 billion rubles. Such an increase
in account balances of individuals was not only due to the increase
in the ruble equivalent of foreign currency deposits as a result of
a substantial increase in the ruble rate. There was an increase in
the actual balances of accounts in all major currencies: by 17% in
rubles, 15% in US dollars and 13% in Euros.

Other services for private clients have developed as well. The total
amount of Western Union and Unistream money transfers paid has
increased by 14% as compared to the previous year and exceeded
1.07 million rubles. At the same time, the average profitability of
operations increased by 8%.

In 2014, the Bank expanded regional network. During the year,
offices have been opened in Lipetsk, Novokuznetsk, Izhevsk and
Volzhsk.

The Bank developed a network of express offices, which
serve mainly retail customers. It opened new express offices in
Moscow, Serpukhov, St. Petersburg, Tyumen, Nizhny Novgorod,
Berdsk, Saratov, Surgut, Togliatti, Krasnoyarsk, Novoaltaisk and
Naberezhnye Chelny. Furthermore, the economic efficiency of the
majority of express offices has been improved, and a number of
low-profit offices were closed. As a result, in 2014, the average yield
of express office amounted to more than 1.2 million rubles, which is
much higher as compared to 2013
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B posHnyHom 6usHece BaHka AsaHrappg B 2014 rogy 6bin1 coenaH
aKLUEHT Ha MOoBbllleHNEe ero 3KOHOMUYECKON 3(PMEKTVBHOCTN 1
CHVDKEHME PUICKOB.

BaxkHenwymM HanpasneHnem po3HUYHOro 6rsHeca 6b110, Kak 1
paHee, obcnyxuBaHne 6aHkoBckMx kapT. Mo mtoram 2014 ropga
06beM amuccum yBenuunnics Ha 22% [o 2,6 MiH.

OBBbEM SMNCCUN BAHKOBCKUNX KAPT
(TbIC.)
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B ycnoBusix Kpn3uCHbIX SIBNIEHNA B 9KOHOMKKe BbaHk ABaHrappg
YXKECTOUUN KpeduTHble KPUTEPUM U CYLLECTBEHHO COKpaTWi
BbIMYCK KPeAUTHbIX KapT. B peaynbTaTe Tonbko 69% BbIMyLLEHHbIX
3a rof KapT 6blM KPEAUTHBIMU, YTO Ha 8% MeHbLLE MO CPaBHEHWIO
c npegbigywm rogoM. CokpalleHve 4ncna KpeguTyeMbix
nepxatenein kapT baHk KomneHcupoBas HOBbIMU KJMEHTaMU
B pamKkax 3apniartHbiX U OPYrMx MPOEKTOB, He CBA3aHHbIX C
KpeouTHbIMM  puckamu.  Y>KECTOYEHME KPeguTHOW  MOANTUKK
06yCnoBUIO COKpalleHne KpeguTHoro noptdens K koHuy 2014
roga no cpasHeHMto ¢ KoHuom 2013 ropga Ha 5% po 5,8 mnppg
pybnein. HecmoTpsi Ha 3TO, 6Gnarogapsi pocTy TpaH3aKUMOHHOMO
Joxopa, B LenoM [OXOAHOCTb KapTOYHONM MporpaMMbl Belpocra B
2014 rogy Ha 7%.

Lpyroi knto4eBo nokasaTtesib — rofoBo 060pPOT MO onepauysm
onnartbl TOBapOB U YCyr, TakXe BbIPOC Mo cpaBHeHutio ¢ 2013
rofom Ha 26% o 49,8 mnpg pybnei.

Mpopomkunocek passBuTME NPOAYKTOBOW JNIMHENKN 6aHKOBCKUX
kapT. baHk NpUCTyNUn K BbiNyCKYy KPEOUTHBbIX M PacYeTHbIX KapT
Visa Airbonus n Visa Airbonus Premium, B JonofiHEHNE K KapTam
cuctembl MasterCard. 3Tv KapTbl NO3BONSIOT Aep>KaTensm nony4varb
6OHYCHbIe MUV 332 COBEPLLEHHbIE MOKYMKMW 1 NPYoBpeTaTh 3a HUX B
NHTEepPHET-6aHKe aBnabuneTsbl, buneTbl Ha Noesna «A3pPO3aKCNPecc»
1 X/n 6unetobl.

HecmoTps Ha obwuin cnap noTpebuTenbCKoM akTUBHOCTU B
KOHLe roga us-3a gesanbBauumm pyons, knmeHtamu baHka ABaHrapg,
6bINM BecbMa BOCTpeboBaHbl CEPBUCHI ANs MyTELeCTBEHHNKOB,
peann3oBaHHble B UHTEPHeT-6aHke. 3a 2014 ropg no cpaBHEHUO
C npedbloylyM roAoM YBENMYWNOCh KOMMYECTBO ornepauui,

COBEPLUEHHbIX KIMEeHTaMn: Ha 22% BbIPOC/O  KOJIMYECTBO
6poHMpoBaHuiA  oTenerr, Ha 11% KOMMYECTBO  KyMEHHbIX
aBnabuneToB, Takxke Ha 11% — KOMMYECTBO KYMJEHHbIX /0,

6uneToB, Ha 6% — KONMYECTBO KYM/EHHbIX BUNETOB Ha noe3ga
«Aapoakcnpecc». Monyunna passutue 6oHycHas nporpamma. 3a
rop, KNMeHTbl onnatuavm 6oHycHbiMy Munsimu 19,3 Teicsiy aBua-, /a4
6uneTtoB 1 6UneToB Ha noesga «Aapoakcnpecc» (Mocksa), YTO Ha
40% 60nblue N0 CPaBHEHWIO C NPeablayLLV M rOA4O0M.

Bbina npoponkeHa paboTa Hag MoBbllWeHWeM 6e30MacHOCTU
onepauuii ¢ kaptamu. B 2014 rogy baHk npucTynun K BbIMycKy

«3JIEKTPOHHbIX» OebetoBbix kapT Visa Electron un Maestro,
OCHalLeHHbIX 4unoM. [Mpyu aToM 6bINM BBeAEHbl OrpaHUyYeHUst
Ha MNCNonb3oBaHMe Takux KapT 6e3 yMna — VMU MOXXHO Tenepb
noJib30BaTbCS TOMbKO AN onepauuii B UHTEPHETE 1 1 BHECEHUSI
cpencTB Ha cueT. Takmm obpasom, B 2014 rogy Obi MOMHOCTLIO
OCYLLECTBIIEH MEPexof, K COBEpLUEHMIO ornepaunini ¢ prU3nN4eckKnum
MNCNOoNb30BaHMEM KapTbl TOJIbKO MPW YCNOBUWN YTEHUS YMna.

rOOOBOW OBOPOT MO OMEPALMAM
OMJIATbI TOBAPOB W YCIYT
BAHKOBCKVIMY KAPTAMM
(MNP, PYBJIEN)
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Mpoponxunock passuTue ycnyr Ha 6ase BbICOKMX TEXHOOMMN.
BaHk BHepwn BepCrio MOBUIIEHOTO MPUIOXKEHNS Ha ONePaLOHHbIX
cuctemax iOS n Android ¢ yao6HbIM MHTEPdENCOM, CO3AaHHBIM
cneuyanbHO Anst nnaHweTos. DYHKUMOHAN NPUIOXEHNA ANst BCex
TWMOB YCTPOWCTB [AOMONHWICA BO3MOXHOCTbIO (hOPMUPOBaHNS
GIOKETHBIX M Hanoroebix nnaTexen, Tpebylowyx BBOAA
[OOMOJIHNTENBHbBIX NapaMeTPOB.

B 2014 romy coxpaHunacb TeHOeHuMsi pocTta obbema
NMPVBNEYEHHbIX [OeHeXHbIX cpefacts. Cymma ocTaTkoB Ha
cueTax uamyeckux nuy (6e3 yyeta CYETOB WHAOMBUAYaNbHbIX
npegnpuHumarenen) B pybnesom aKBmBasneHTe Bbipocna Ha 49% un
pocturna 29,2 mnpg pybnen. bonee 65% 3Tol cymMMbl cocTaBuUn
CPOYHble Aeno3nTbl, NPpY 3TOM 06beM MHTepPHET-BKNagos 3a 2014
rof Bblpoc Ha 35% w pocTur 4,2 mnppg, pybnei. YkasaHHbIn pocT
0OCTaTKOB Ha cyeTax un3nuL, 06yCroBEH He TONBbKO YBENNYEHEM
pybneBoro 9KBMBasieHTa BaNllOTHbIX BKNafoB B pesynbTarte
CYLLEeCTBEHHOrO yBennyeHuss kypca pybéns. [lpowusowen pocT
hakTyecKkrx OCTaTKOB Ha cyeTax BO BCEX OCHOBHbIX BantoTax: Ha
17% B py6nsx, Ha 15% B gonn. CLLUA n Ha 13% B eBpo.

PasButve nonyuvnu n gpyrve ycnyru Anas YacTHbIX K/IMEHTOB.
ObLiee KOMMYECTBO [AEHEXHbIX OTMPaBNEHHbIX W BbiMAa4eHHbIX
nepesofos BectepH KOHMOH 1 KOHNCTPUM BBIPOCO MO CPpaBHEHNIO
¢ npegplgywmm rogom Ha 14% v npesbicuno 1,07 mnaH py6nei. MNpu
3TOM CpefHsAs AOXOAHOCTb onepauun Boipocna Ha 8%.

B 2014 rogy paclwmpunach pervoHansHas ceTb baHka. B TeueHne
roga 66111 oTKpbIThl ocduck! B JIneuke, HoBoky3HeLke, VxeBcke
1 Bonxckom.

PasBuBanacb ceTb akcnpecc-opucos baHka, KoTopble
06CNyXMBalOT, B OCHOBHOM, PO3HUYHbIX KNEHTOB. bBbinn
OTKPbITbl HOBble aKcnpecc-oduckl B Mockse, CepnyxoBe, CaHKT-
MeTepbypre, TiomeHn, HmxHem Hosropope, Bepacke, Capatose,
CypryTe, Tonbattn, KpacHosipcke, HoBoanTavicke n HabepexxHbix
YenHax. [MoBbicnnacb 3KOHOMUYecKast a(ppeKTUBHOCTb
OONbLIMHCTBA  3KCMpPecc-opuUCoB, psiA  HU3KOpPeHTabesbHbIX
ocurcos 6bi1 3aKkpbIT. B pesynbTtate no utoram 2014 roga cpegHsisi
OOXOOHOCTb aKkcnpecc-ocduca cocrasmna 6onee 1,2 MnaH pybnen,
4YTO Ha NopsiAoK npesocxoauT pesynbtaT 2013 roga
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In 2014, the Russian economy faced a severe monetary
crisis, which threatened to escalate into a deep economic crisis.
Throughout the year, there was a decrease in GDP growth, and by
its end, this indicator has moved to negative values for the first time
since 2009. The price of oil — the main source of replenishment of
the budget — has almost halved since the summer, and the official
inflation rate for the year was 11.4%. The ruble exchange rate in
2014 experienced the most dramatic drop since the default of 1998,
having superseded the crisis indicators of 2008. All this has led to a
decrease in international rankings of the country to the “speculative”
level.

Sanctions, devaluation, ongoing revocation of licenses of
banks, along with a sharp rise in the key rate have questioned the
continuation of the work of entire markets. The extremely uncertain
situation and high risk has confirmed the appropriateness of the
Bank Avangard’s conservative strategy in the financial markets.

In 2014, the Bank continued to establish and manage a portfolio
of securities of government and high quality corporate bonds. As
of January 1, 2015, the total volume of the securities portfolio of
the Bank amounted to 18.4 billion rubles, which is 19% higher as
compared to the beginning of the year. The securities portfolio
was the Bank’s “liquidity cushion” since it was formed in different
currencies based on the Lombard list of the Central Bank of the
Russian Federation, and could be quickly refinanced with the Bank
of Russia or in the interbank market.

Given the ongoing revocation of licenses, devaluation expectations,
downside risks to the value of securities, as well as a real danger of
full-scale banking crisis emergence, the Bank has taken the profit in
part of the portfolio during the year. This allowed for the avoidance of
further significant negative revaluations, reduced the risk of default
securities in the portfolio. Focusing on fixed-income instruments
made it possible not only to keep the money invested, but also to
generate revenue. Interest income on bonds for 2014 amounted to
978 million rubles.

Furthermore, in 2014, the Bank organized the placement of the
first bond issue for one of the largest agricultural holdings of the
country — JSC Avangard-Agro — in the amount of 3 billion rubles.
In addition, the Bank was still the holder of shares in the investment

portfolio of the largest Russian companies in the amount of 1.53
billion rubles.

Despite another crisis of trust in the interbank market, the Bank
traditionally remained active money market operator, acting both as a
creditor and borrower. During the year, more than 8,700 transactions
were made. According to the Moscow International Currency
Association, the Bank entered the TOP-8 Russian Banks in terms
of the money market turnover. Due to the high authority of Bank
Avangard in the interbank market, the Bank maintained unsecured
lines of credit on the part of Russian and foreign credit institutions
and a number of major corporations in 2014.

The excessive instantaneous and current liquidity enabled
the Bank and its customers to feel confident during the market
turbulence. The Bank constantly decreased attraction of funds from
the Central Bank of the Russian Federation, and turned into the
regulator’s net creditor by the end of the year.

The balanced foreign exchange exposure, focus on execution of
client orders for the purchase/sale of currency, lack of speculative
positions in foreign exchange transactions and strict control of risk
made it possible for Bank Avangard not only to avoid losses in the
period of unprecedented volatility in the currency market, but also
to make revenue in 2014. The turnover on the foreign exchange
transactions has increased by 1.6 times, and the net income from
foreign exchange transactions amounted to about 1.5 billion rubles.
The Bank’s customers received additional opportunities to minimize
foreign exchange transaction risks by entering into non-deliverable
and deliverable forward contracts.

The Bank is still the active cash market operator, offering a wide
range of foreign exchange transactions to customers — individuals
and counterparty banks. The Bank smoothly provided cash rubles
and currency to its growing territorial network, so customers of the
Bank have not suffered the shortage of cash even in the most volatile
periods of the year. The turnover on banknote transactions increased
by 86% during 2014.

In the past year, the strong demand for the Bank’s promissory
notes, which can still serve as collateral for interbank, credit and
surety operations, and which are listed as the main instrument of the
bill market, preserved.
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B 2014 rogy poccuiickasi 9KOHOMUKA CTONIKHYNacb C CEpPbe3HbIM
Ba/ItOTHO-(OMHAHCOBbIM KPU3NCOM, FPO3SLLMM MNepepacTn B riy6oKuin
3KOHOMMWYECKUIA KpUsmuc. Ha mpoTsbkeHnn Bcero roga NpOVICXOAMIO
CHV>XeHMe Temnos pocTa BBI, a k ero KoHLy aToT nokasarternb, Brepsble
¢ 2009 roga, nepelen B 06nacTb OTpUUATENbHbIX 3HAYeHW. LleHbl
Ha HedbTb — OCHOBHOW WCTOYHUK MOMOSHEHUst BloppkeTa, — C neTa
CHU3WNCb MOYTU B ABa pasa, a odvumanbHas MHDASLMS Mo uToram
roga coctasuna 11,4%. Kypc pybns B 2014 rogy ucnbitan camoe
Opamarunyeckoe nageHve co BpemeH gecontHoro 1998 roga, nepekpbis
nokasarenn kpusncHoro 2008. Bce 9TO nNpuBENnO K CHUXKEHWO
MeXXAyHapOOHbIX PENTUHIOB CTPaHbI [0 «CMNeKyNSTUBHOI0» YPOBHSI.

CaHkuun, pesanbBauusi, NPOAOMKAOLIMECS OT3bIBbl JINLEH3WNIA
6aHKOB, BMECTe C Pe3KO MOAHSATON KIHOHEBOW CTaBKOW CTaBWW MOf,
BOMPOC MPOJO/KeHNe paboTbl LenbiXx pbiHKOB. Ha doHe KkpanHe
HeonpeaeneHHoN CUTyauum 1N COXPaHSIOLLIMXCS BbICOKMX PUCKOB
noAaTeepannacb MNpaBWIbHOCTbL BblOpaHHOM bBaHkom ABsaHrapg
KOHCepBaTMBHOW cTpaTeruy paboTbl Ha (PYHAHCOBLIX PbIHKAX.

B 2014 rogy BaHk npopomxun hopmupoBaHvMe U ynpasfieHve
nopTdenem LeHHbIX ByMar 13 rocy4apCTBEHHbIX 1 BbICOKOHAAEXHbIX
KoprnopaTuBHbIX obnuraumii. Mo coctosiHuto Ha 01 sHBapst 2015
roga cymMMapHbii 06bem nopTdens ueHHbIx 6ymar baHka coctaBun
18,4 mnpp pybnen, yto Ha 19% npeBbIWAeT ypoBeHb Hayana
roga. MopTdenb uUeHHbIX Bymar sBnancs ons baHka «nopyLlikown
JIMKBUOHOCTW», T.K. Obin CcOpPMMPOBaH B pasHbiXx BanoTax Ha
ocHoBe nombapgHoro cnvicka UB P® n mor 6biTb onepatvBHO
peduHaHcupoBaH B baHke Poccumn nnm Ha Mexx6aHKOBCKOM pbIHKE.

YuuTbiBas Henpekpalalolmecs OT3biBbl NMLEH3WIA, [eBanbsa-
LIMOHHbIE OXWAAHWS, PUCKM CHUKEHUSI CTOMMOCTU LieHHbIX Bymar, a
TaKXe peaslbHyl0 OMacHOCTb BO3HWUKHOBEHWS MONHOMACLUTabHOro
6aHKOoBCKOro kpuauca, baHk chukcrposan npubbirb Mo YacTy nopTdens
BTeueHve roga. 1o No3Bonnno nsbexxars B AaIbHeNLLEM 3HAUYUTENbHbIX
oTpULaTENbHbIX NMEPEOLIEHOK, CHU3WUIO PUCKW MOSIBNEHVST AedONTHbIX
6ymar B noptgene. OprieHTaumns Ha NHCTPYMEHTbI C (OMKCPOBaHHOM
[OXOQHOCTBIO MO3BOMWIA He TOMbKO COXPaHUTb WMHBECTUPOBaHHbIE
CpeAcTBa, HO 1 NosyyuTb Aoxop. [MpoLeHTHbIE JOXOAbI MO ObnMrauysm
3a 2014 rop coctasunu 978 MnH pybnei.

Takxe B 2014 rogy BaHk BbICTYynun B Ka4ecTBe opraHm3aropa npu
pasMeLLEeHN NEPBOro BbiMycka o6aurauuii OQHOro U3 KPYNHENLNX
arpoxonguHroB ctpaHbl — OAO «ABaHrapg-Arpo», Ha cymMmmy 3 Mnpg,
py6bnen. Kpome atoro, baHk npopgomxan gepxxaTe UHBECTULMOHHBI
nopTdenb akunii KpynHENWmMX pOCCUNCKUX NPeanpuaTiin B obbeme
1,53 mnppg, pybnei.

HecmoTpsi Ha ouyepegHO KpU3UC [OBepust Ha MEXOaHKOBCKOM
pbliHKe, bBaHk ABaHrapg TpagMUMOHHO OCTaBaslCsi  aKTUBHbIM
OMnepaTopoM [OEHEXHOro pbiHKA, BbICTYNas Ha HEM Kak B ponv
KpeguTopa, Tak M 3aemwyka. 3a rop 6bino coseplueHo 6onee
8,7 Tbicay cpenok. Mo paHHbIM MockoBckon MexxgyHapogHomn
BantotHoln Accoumauum, bank Bowen B TOlM-8 poccuiicknx 6aHKoB
no o6opoTam Ha IEHEXXHOM pbiHKe. Bnarogapsi BbICOKOMyY aBTOPUTETY
BbaHka ABaHrapg Ha Mex6aHKOBCKOM pbiHKe, B 2014 rogy Ha
BaHk coxpaHunich 6e33anoroBble KpeaUTHbIE JIMHUM CO CTOPOHbI
POCCUNCKMX 1 3apyBexXHbIX KPEAMUTHBIX OpraHM3auuii, a Takke psga
KPYMHENLWMX KOPropaumii.

MN36bIToYHAs MrHOBeHHas W Tekyllas SMKBUOHOCTb MO3Bonunia
BaHKy, a Tak>Ke ero KfimeHTam, 4yBCTBOBaTb Ce6sl yBEPEHHO B Nepriofbl
TypOYNEeHTHOCTU pbiHKA. BaHK MOCTOSIHHO coKpallan npusfeYeHne
cpencTs ot LleHTpanbHoro BaHka P®D, a K KoHLy roga npesparusics B
HETTO-KpeauTopa perynsTopa.

CbanaHcmpoBaHHas OTKpbITas Ba/IlOTHasA No3nuysl, opueHTaumus Ha
UCMOJHEHNE KIIMEHTCKUX MOPYYEHWIA MO MOKYMKe/Npofaxe BantoTbl,
OTCYTCTBYME CMNEKYNATUBHbIX MO3MLMIA MO KOHBEPCUOHHbBIM OnepaLusim,
>KECTKUI KOHTPOJIb 3a prckamun nossonunu banky AsaHrapg B 2014
rogy He TONMbKO m3bexarb MoTepb B Mepuodbl 6ecrnpeLeneHTHOM
BONaTUNbHOCTN Ba/lOTHOrO PbiHKa, HO 1 3apaboTatb. O60pOThI MO
KOHBEPCUOHHBIM onepaunsmM Bbipocnv B 1,6 pasa, YMCTbIN [OXO4
OT orepauuii ¢ MHOCTPaHHOW BatoTol cocTaBun okono 1,5 mnppg
pybnein. KnueHtbl BaHka nonyunnu gOnonHUTENbHbIE BO3MOXHOCTU
Mo MUHUMM3ALMM PUCKOB BaslOTHbIX Onepaumii Yyepes 3ak/toyeHne
pacyeTHbIX 1 MOCTaBOYHbIX (DOpBapaHbIX KOHTPAKTOB.

BaHk no-mpexHemy SBRSNCA akTMBHLIM OMEepPaTopoM  pbIiHKa
HaNM4HOI BantoTbl, Npegfaras WMPOKUA CNEKTP Ba/ItOTHO-OOMEHHbIX
onepaunn KneHtam — rU3nYeCcKnM nuam n 6aHkam-KoHTpareHTam.
BaHk 6ecrnepeboliHo obecneurBan HaMMYHbIMU Py6AsSIMA 1 BaOTOM
CBOIO PacTyLLYIO TEPPUTOPUATIbHYIO CETb, MO3TOMY KINeHTbI BaHka He
MoYyBCTBOBa/IN AehmumuTa HalMyHbIX AaXe B caMble HeCTabusnbHble
nepvogbl roga. O60poTbl N0 6aHKHOTHLIM caefikam Bbipocnn 3a 2014
rop Ha 86%.

B npolueLem rogy akTMBHbLIM ClIPOCOM NMPOJOSIKaM MOMb30BaTLCS
Bekcens baHka, KoTopble MO-NPEXHEMY MOTYT BbICTyMaTb B Ka4ecTBe
3asora npu MexK6aHKOBCKIX, KPEAWUTHBIX U rapaHTUHBIX onepauusx, a
TakXKe KOTUPYIOTCS OCHOBHbBIMY YHaCTHUKaMUN BEKCESTbHOMO PblHKA.
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In 2014, the priorities of the Bank’s corporate banking activities
were servicing Russian companies in the domestic market and
foreign economic activities, whereby the emphasis was always put
on improving the quality and level of services.

As part of its business, the Bank provides all kinds of bank
guarantees: the guarantee in favor of the customs authorities, tax
authorities, guarantees in accordance with the Federal Law No. 44-
FZ “On the Contract System in the Procurement of Goods, Work and
Services for State and Municipal Needs” as of April 05, 2013, tender
guarantees, including those meeting the criteria of public-interest
entities, such as the Russian Railways, counter-guarantees against
guarantees of foreign banks; and import guarantees. As of January
1, 2015, the total amount of the guarantee portfolio amounted to
2,531,430,000 rubles, which has increased by 49.2% as compared
to the previous year.

In servicing the foreign trade activities, the attention, as before,
was paid to the provision of services for trade and structured
financing. The Bank’s work in this area not only contributed to the
implementation of specific business objectives of its customers,
but also became an effective support to the domestic economy
as a whole, as transactions concluded were related both to the
acquisition of durable goods (equipment) and the servicing of
projects in agriculture.

The H2 of 2014 was predominantly characterized by transactions
with export letters of credit from the members of the Customs
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Union and the CIS for the payment of industrial goods supplied
from Russia. By the end of 2014 the growth of such operations was
15.4% as compared to the same period of the previous year.

As of January 1, 2015, the Bank used credit lines of foreign export
credit agencies for the total amount of more than 21 million US
dollars, opened for a term of up to 7 years, while the Bank’s credit
lines used amounted to about 60 million US dollars.

In the context of the tense situation on the international financial
markets, the Bank has preserved the network of correspondent
relations and limits of the major counterparties at the same level.
The payments in foreign currency increased in absolute and relative
terms at the end of 2014. Customers’ payments in foreign currency
have been diversified, and there was an increase in the use of such
currencies as the British pound, the Swiss franc, the Polish zloty and
the Chinese yuan within the payments pattern.

In its activities, the Bank takes into account the new requirements
for transparency of transactions in the foreign currency, imposed by
the international community, and analyzes both its customer base
and planned payments for compliance with OFAC (Office of Foreign
Assets Control) requirements and the Law on FATCA (US Law “On
Foreign Account Tax”), to which end the Bank was registered with
IRS (Federal Tax Service of the United States) and adjusted its
internal workflow to provide its customers with the opportunity to
continue to freely conduct their international payments through the
Bank’s correspondent network
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B 2014 rogy npvopuUTETHBIMX HanpasieHVsSIMMA KOPNOpaTUBHOIoO
6usHeca baHka 6binn OBGCNYy>XMBaHWE LEATENBHOCTA KOMMAHWUIA
Ha BHYTPEHHEM PblHKE U BHELHEIKOHOMMNYECKON OESTENIbHOCTMN
poccunckmx KomnaHuui. [lpyu 3TOM Heu3MeHHO p[enancs yrnop
Ha COBEPLUEHCTBOBaHME KayecTBa W  MOBbIWEHNE  YPOBHS
obCny>XXnBaHums.

B pamkax csoei gestenbHocT BaHk npepocTaBnsieT Bce BUOb!
6aHKOBCKVX rapaHTWiA: rapaHTUM B MOSb3Y TaMOXXEHHbIX OPraHoB;
HaJIoroBbIX OPraHoB; rapaHTumM B cooTseTcTBUM ¢ DepepasibHbiM
3akoHoM OT 05.04.2013 r. Ne 44-O3 «O KOHTpakTHOWM cucteme
B c(epe 3aKynok ToBapoB, paboT, ycnyr pAns obecneyeHus
roCYOapCTBEHHBIX Y MyHULMNANbHBIX HYXXO»; TeHOEPHbIe rapaHTum,
B T.Y. COOTBETCTBYIOLIME KPUTEPUSM FOCYAaPCTBEHHO-3HAUMMbIX
CTPYKTYp, Takumx kak PXK[; KOHTp-rapaHTu npoTvB rapaHTui
WNHOCTPaHHbIX 6aHKOB; UMMOPTHble rapaHTun. O6was cymma
rapaHTuiHoro noptdens coctasuna Ha 1 siHeapsi 2015 roga 2 531,43
MJTH py6sieri ¢ poCcTOM NPOTYB NPOLWIoro roga Ha 49,2%.

B obcnyxvBaHWM — BHELUHESKOHOMUYECKOW  [OeATeNbHOCTW
OCHOBHOE BHVMaHVe, Kak W paHee, yOenssiocb MnpefocTaBrieHno
yCnyr TOProBoro 1 CTPYKTYpHOro guHaHcuposaHus. Pabota Baxka
B [a@HHOM Harnpas/ieHun criocobcTBoBana He TOSIbKO peanv3auumn
KOHKPETHbIX BM3HeC-Lienei ero KIMEHTOB, HO 1 cTana LEeNCTBEHHON
MepoV MOAAEPXKKM OTEYECTBEHHOW 3KOHOMMKU B LIENOM, TakK Kak
3aknovaemble caenku Gbinn CcBsi3aHbl Kak ¢ NpMobpeTeHneM TOBapoB
(obopynoBaHYIs) OIMTENBHOrO NONb30BaHMs, Tak U ¢ 06CNY>KMBAHEM
NMPOEKTOB B CEMIbCKOM XO35NCTBE.

Bo BTOpom nonyrogun 2014 ropa npeobnagann COEnkA C
MCMONb30BaHNEM 3KCMOPTHbIX aKKPEOUTMBOB U3 CTPaH — UYJIEHOB
Tamo>keHHoro Coto3aun CHI™ gist onnatbl TOBapOB NPOU3BOACTBEHHOTO
HasHayeHusi, nocTasnsembix 13 Poccuu. MNprpocT Takux onepauun no

KOJIMYECTBO KJIMEHTCKWX MJIATEXEN
B IHOCTPAHHOW BAIOTE

B Opyroe
M eur
B uso

1257

2011

2012

2013 2014

ntoram 2014 roga coctasun 15,4% no cpaBHEHMIO C aHaNOrMYHbIM
nepuoaoM NpoLUIoro roga.

Mo cocTosiHuio Ha 1 saHBapss 2015 roga baHk umcnonb3oBan
KPeAUTHbIE JIMHUM WMHOCTPAHHBIX 3KCMOPTHbIX areHTCTB Ha ObLLyo
cymmy 6onee 21 mnH gonnapos CLLA, oTKpbITble Ha CPOK 4O 7 NET,
B TO BPeMsi Kak KpeaUTHbIX MHUIA 6aHKOB 6blfI0 UCMONb30BaHO Ha
cymmy okono 60 mnH gonnapos CLLA.

B ycnosusx HampspKeHHOW CUTyauun Ha  MeXAyHapOoaHbIX
(uHaHCOoBbIX  pbliHKax bBaHk obecneunn  COXpaHHOCTb  CETU
KOPPECMOHAEHTCKMX OTHOLLEHNIA 1 IMMUTOB OCHOBHbIX KOHTPAreHToB
Ha npexHeM yposHe. O6beM nnatexein B WHOCTPaHHOW BastoTe
yBENMYUACA B abCOMIOTHOM W OTHOCUTENIbHOM  BbIPaXKEHUM MO
ntoram 2014 ropa. lNnatexu KIMEHTOB B WHOCTPAHHOW BastoTe
6binM  AMBepCcUMULMPOBaHbl, W B pamKax CTPYKTypbl nnatexei
6bl/1 OTMEYEH POCT B MCMONb30BAHWN KIIMEHTaMU Takux BaoT, Kak
6puTaHckre QyHTbI, WBenuapckne (paHku, NonbCKue 3MoTble ”
KUTariCKme toaHu.

B cBoen pestenbHocTn BaHK yuuTbiBaeT HoBble TpeboBaHMSA K
NpO3paYHOCTN ornepauynii B MHOCTPaHHON BasioTe, NpeabsBnsiemMble
MUPOBbIM  COOGLLECTBOM, W MPOBOAWUT aHaiM3 Kak CBOen
KNIMEHTCKOM 6a3bl, Tak ¥ MIaHNpyeMbIX NiaTeXXen Ha CooTBEeTCTBIE
TpeboBaHusM B pamkax wmeponpustTun OFAC (YnpasneHue no
KOHTPOMO 3a MHOCTPaHHbIMU akTuBamy), a Takxe 3akoHa FATCA
(3akoH CLUA «O HanoroobnoXeHnn WHOCTPaHHbIX CYETOB»), ANS
cobnopeHns npoueayp kotoporo BaHk 3apeructpuposancst B IRS
(PepepanbHas Hanorosast cnyxba CLUA) n ckoppekTposan CBomn
BHYTPEHHUIA [OKYMEHTOOBOPOT, YTOOLI 06€eCrneynTe CBOUM KIIMeHTam
BO3MOXHOCTb MPOAo/KaTb 6ecnpendATCTBEHHO MNPOBOAUTL CBOW
MeX[yHapoAHble pacyeTbl Yepe3 KOPPECTOHAEHTCKYI0 ceTb BaHka.

KOJINYECTBO MNATEXEWN
B MHOCTPAHHOW BANOTE

W 2013 Re
B 2074 omoun
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In 2014, Bank Avangard proceeded with the development and
introduction of high-tech solutions, while making emphasis on
improving the reliability of the banking services and the development
of remote customer real-time servicing.

As part of improving the procedure for opening new customer
accounts, the Bank has developed an innovative solution to verify
signature cards in electronic form. Currently, in order to verify the
signature, an authorized representative of the customer signs
on an electronic tablet available in the workplaces of the Bank’s
employees. Thus, the procedure for verifying the signature cards has
become much faster, easier and safer. When the customer affixes
the signature on the tablet, an electronic sample of the signature is
created. Such sample is represented not only in the graphical form,
but also possesses various dynamic characteristics: the speed of
writing, pen pressure and tilt. The electronic sample of the signature
obtained through the tablet will allow for the automatic reconciliation
of customer signatures on documents to a high degree of accuracy
in the future. This solution — unique in the today’s Russian banking
market — has been developed by the experts of Bank Avangard .

Avangard Internet Bank for legal entities has introduced the
service for continuous processing of payments to/from the Central
Bank of the Russian Federation. Whereas the processing was
previously carried out several times a day, in so-called “cycles”,
now the exchange of information is carried out every 20 minutes,
which is especially important for the regions, where time does not
coincide with the Moscow time, according to which the Central Bank
operates.

The developments of 2014 also include a technical solution to
support the Bank’s customers, who need to arrange the reception
of payments from cardholders at certain intervals, usually monthly
(recurrent payments). As part of this task, a system was created,
through which the organization, having once received applications

from cardholders, can accept payments automatically at regular
intervals by sending electronic statements (containing the records of
all payments made during the months) to the Bank via secure link .

In 2014, a mobile version of Internet bank for tablets based on
iOs and Android was developed, and the development of Internet
banking application for the Windows Phone operating system was
launched.

The Bank constantly introduces online-technologies for the
internal processes. In 2014, the automated banking system ABACUS
was improved: the software was created that enables the authorized
individuals to obtain reports on key financial indicators in real time.
The system contains data on all the changes in the parameters and
operations causing such changes.

In the past year the Bank launched a global process of
modernization of the Bank’s network structure and improving the
capacity of the equipment. This was motivated by the development
of the Bank. The project is designed for a period of not less than one
year. Furthermore, the Bank has increased the power of servers for
Internet banking for individuals and legal entities through scaling and
resource enhancement.

The planned optimization of the processing center software
was performed to improve its operation speed and productivity
according to the needs of the growing customer base. In order to
increase reliability in the interaction with the international payment
systems MasterCard and Visa, there have been created additional
independent communication gateways.

As part of global information system, the Bank has upgraded a
set of technical solutions and restructured the information security
procedures, which provided almost total protection from internal and
external intervention in the software of the Bank.
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B 2014 romy bBaHk AsaHrapg npogokun paspaboTky u
BHEAPEHNE BbICOKOTEXHOMOMMYHbIX PeLleHui, Aenas npu 3Tom
aKLIeHT Ha NOBbILLEHVE HAAEXXHOCTN PaboTbl GAHKOBCKNX CEPBNCOB
N pasBuTViEe AUCTaHLMOHHOIO O6CNYXXUBAHWS KIVEHTOB B PeXuMe
peanbHOro BpemeHu.

B pamkax 3apayv COBepLUEHCTBOBaHWS Npoueaypbl OTKPbITUS
HOBbIXCHETOBKJIMEHTOBObLITOPa3paboTaHONHHOBALIOHHOE PELLEHE
3aBepeHns KapTo4dek ¢ obpasLamu Noanucen B aN1eKTPOHHOM BUE.
Tenepb AN 3aBepeHUs NOANMCY YNONHOMOYEHHbIN NpeacTaBnTeNb
KOMMaHWN-KIMEHTa Pacrn1CbiBAeTCsl Ha 3MEKTPOHHOM MnaHLueTe,
KOTOPbIMM 06OPYAOBaHbl paboyne mecTa COTPyAHWKOB Banka.
Takum obpasom, npouedypa 3aBepeHns KapTodek ¢ obpasuamu
nopnucen crana HamHoro 6bicTpee, npole n 6e3onacHee. MNpu
NPOCTaBNEHNN KJIMEHTOM MOAMUCK Ha nnaHweTe dopMupyeTcs
3N1EKTPOHHbIN 06pa3 nognucu, Npu 3ToM (UKCPYEeTCS He TOMbKO
ee rpacdmyeckoe NpeacTaBneHne, HO 1 pasfnyHble AVHaMmU4eckne
XapaKTepUCTVKMN: CKOPOCTb HAanMCaHUsi, HaXVM U HakoH nepa.
ONEeKTPOHHbIN 06pa3 MoAnMcK, MOMYYEHHbI 4Yepes MaHLeT,
no3soNMT B JaNlbHeNWeM OCYLIECTBASATb  aBTOMAaTUYECKYHO
CBEPKY MOANVCEN KIIMEHTOB Ha JOKYMEHTaxX C BbICOKOW CTEMNEeHbio
[OCTOBEPHOCTW. 3TO YHMKanbHas pas3paboTka CchneumanicTos
BaHka ABaHrappn, aHanoroB KOTOPOW Ha POCCUMINCKOM B6aHKOBCKOM
PbIHKE Ha CErofHsALHNA AeHb HET.

B cucrteme «ABaHrapp VIHTepHeT-6aHK» [Ons OPUANYECKUX
nuy 6bl1 BHEOPEH CEPBUC HEMpPepbiBHOM 06paboTKy nnatexxen
n3/B  UeHTpanbHein BaHk Poccuiickonn dDepepaunn. Ecnu
paHblle 06paboTKa OCYLLEeCTBNASNach HECKONbKO pas B [eHb,
TaK HasblBaeMbIMU peiicamu, To Tenepb OBMeH wuHgopmauueit
ocyLecTBnsieTcs Kaxable 20 MUHYT, YUTO OCOBEHHO akTyasnbHO ANs
PErvoHoB, rae BPEMS HE COBMadaeT C MOCKOBCKMM, MO KOTOPOMY
paboTaeTt LB.

B uncne paspaboTok 2014 roga Takxe TEXHNYECKOE peLleHne Ans
nopaep>KKn KNMeHToB baHka, KOTOpbIM HY>XXKHO OpraH30BaTh NpremM
nnaTexein oT gepxkarenei KapT ¢ onpeaeneHHolN NeproaNYHOCTbLIO,
KaK MpaBuio eXeMeCcsiHHO (PEKYPPEHTHble nnatexw). B pamkax
3TOM 3afjauyn co3gaH  (PyHKUMOHasM, C  MOMOLLB0  KOTOPOro

opraHusaumn, NoslyYrB OOuH pas 3asBfIeHNs OT AepXXaTenei KapT,
MOryT farnee OCYLIECTBMSTL NPYEM mnaTexei aBToMaTn4ecku Ha
perynsipHoOli OCHOBE, HanpaBssis Mo 3alLLEHHOMY KaHany CBS3v
B BaHk aneKTpoHHbIE BEAOMOCTY, cofepxkallye 3anucy o6o Beex
NpPOBefEeHHbIX B TeYeHNe MecsiLa nnarexax.

B 2014 ropy 6bina paspabotaHa MObWNbHas BEPCUSA NHTEPHET-
GaHka ONs nnaHweTtoB Ha 6ase nnatgopm iOs u Android, a
Takke HavaTa paspaboTka NpUIoXKeHUs WHTepHeT-6aHka Aans
onepauuoHHo cuctemsl Windows Phone.

[ocTosiHHO BHeOpstoTCsa online-TexHonorun n BO
BHYTPeHHUX npoueccax banka. B 2014 rogy 6bina popabotaHa
aBToMaTM3MpoBaHHan 6GaHkoBckas cuctema ABACUS: cospgaHo
nporpamMmmHoe obecneyeHre, MO3BONSIOLLEE YNOTHOMOYEHHBIM
nvuam  nosiyyaTb  OTYETHOCTb MO OCHOBHbIMW  (DMHAHCOBbIM
nokasartensm baHka B pexume peanbHOro BpemeHu. [pu aTom
cucTeMa COAepXXUT AaHHble 060 BCEX M3MEHEHUSIX MapamMeTpoB U
BbI3BaBLUMX VX Onepauusix.

B npolwepwem rogy Hauat rnobanbHblii MPoLEecc MOAepHU3aLmmn
CeTeBOW CTPYKTYpbl BaHka 1 yBenmyeHnsi NpomnyckHoOM CrocobHOCTM
obopyaoBaHus. OTO MNPOAUKTOBaHO passBuTveM baHka, npoekT
paccynTaH Ha CPOK He MeHee ropa. Takxe yBenmyeHa MOLLYHOCTb
CepBepOB AN UHTEPHET-6aHKa (PU3NYECKNX 1N IOPUONYECKNX NNLL
npoBefeHo MacluTabupoBaHue, yBeIM4eH pecypc.

Bbina npoBegeHa nnaHoBas ONTUMK3AUMS  MPOrPamMMHOro
obecrneyeHnsi  MPOLECCUHIOBOro  LEeHTpa A/t MOBbILEHUS
ObICTPOOENCTBUS U MNPOVU3BOAUTENIBHOCTU, B COOTBETCTBUM C
NoTPeBbHOCTSAMM pacTyLLeln KNneHTCKon 6a3sbl. C Lenbto yBenmyeHus
HageXHoCTM npyv  B3aMMOZENCTBUM C  MeXOyHapoAHbIMU
nnatexHoiMn cuctemammn MasterCard n Visa 6binv  cosfaHbl
[OOMOJIHUTENbHbIE HE3ABUCUMbIE KOMMYHUKALMOHHBIE LLUIHO3bI.

B pamkax rnobanbHon nHpOpMaunoHHON cucTeMbl BaHka 6bin
MOEPHM3NPOBAH KOMMIEKC TEXHUYECKMNX PeLleHni 1 nposBeneHa
nepecTpoiika npouenyp WHMOPMaLMOHHON 6e30NacHOCTH, YTO
obecneynno npakTMyeckn abCoMOTHYIO 3aLmUTy OT BHELUHEro u
BHYTPEHHEr0 BMeLLaTebCTBa B NporpamMmMHoe obecneveHne baxka.
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In 2014, the HR policy of Bank Avangard, as in previous years, was
aimed at staffing structural units with highly-qualified specialists of
the banking sector. As of January 1, 2015, the number of employees
of the Bank was 4,125.

Active efforts have been made to improve the professional level
of employees. The Bank continued to cooperate with the leading
economic institutions. During 2014, Avangard have provided
practical training and pre-graduation training to more than fifty
students. Employees hired by the Bank to serve individual customers
underwent the mandatory training prior to qualification exam at own
training centers of the Bank. During the year, over 15% of employees
were trained in various training centers, attended consultations and

LENGTH OF SERVICE FOR BANK
EMPLOYEES

. Less than 3 years . From 3 to 5 years

. Over 10 years

From 5 to 10 years

workshops. Experts of retail and corporate business departments
attended regular training in new technologies and services. The
Head Office of the Bank in Moscow conducted training sessions for
managers and staff from regional offices.

The basis of the HR policy of Bank Avangard, which aims at
the maximum use of the capabilities of each employee based on
individual abilities, remained unchanged. To maximize the efficiency
of the staff, the Bank uses a variety of motivation methods, including
both financial incentives and various non-material forms. At the
same time, the key point is to maintain and develop corporate values
and traditions.

NUMBER OF EMPLOYEES AT AVANGARD
BANK

4118

4125

3 585
2952

2011 2012 2013 2014
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Kapposas nonutnka Barnka AsaHrapp B 2014 rogy 6bina, Kak 1
B npedblgyLue rofpl, HanpasneHa Ha obecrneyvyeHne CTPYKTYPHbIX
nopgpasfeneHnin  BbICOKONPOdECCHMOoHaNbHbIMK  CrieuyanmcTamm
6aHkoBckoln cdepbl. Ha 1 gaHBaps 2015 roga KonM4ecTBo
coTpygHuKoB baHka HacumTbiBano 4125 yenosek.

AKTVBHbIEe ycunusi  ObiMM  HanpaefieHbl Ha  MOBbIEHME
npocheccroHanbHOro  ypoBHst  paboTHuKoB.  [Mpoporkunock
coTpygHMYecTBO baHka ¢ BefylVMKU SKOHOMUYECKUMU By3aMWu.
3a 2014 rop B ABaHrapge npoLuy CTaxKMpoBKY 1 NpeaannioMHyo
npakTnky 6onee naATugecsAT CTyaeHToB. COTPYOHVKN, NMPUHSTbIE
B baHk pans obcnyXuBaHusi KAMEHTOB —  (PUINYECKUX N,
npoxogunn obsisatenbHoe NpensapuTensHoe obyyeHre co coaden
KBanMrKaunoHHOro ak3ameHa B CoO6CTBEHHOM Y4YebHOM LeHTpe
baHka. B TeueHue ropa cBbiwe 15% coTpygoHMKOB oby4yanvch

CTAX PABOTbl COTPYOAHNKOB BAHKA

@ Metee 3 net @ or3po5ner

. Bonee 10 net

Ot 5 po 10 net

B pasfMyHbIX LEHTpax MoBbleHNs KBanudukauum, noceTuim
KOHCYNbTauMm © cemuHapbl. Creuvanuctbl  NoapasfeneHuin
PO3HMYHOIO 1 KOPropaTMBHOIMO GM3Heca Mnocellany perynspHbie
TPEHVHI MO HOBbIM TEXHONOrMsM U ycnyram. B LieHTpansHom
oduce baHka B MockBe npoBoounvnch obydarolive 3aHATUS s
YyNpaBAsioLLYX 1 COTPYOHNKOB PervioHasbHbIX 0hrCoB.

HenameHHol ocTanacb OCHOBa KafpoBOW MonMTUKKM bBaHka
ABaHraps, — MakcuMasbHOe WCMOJb30BaHNe BO3MOXHOCTEN
Ka>k[aoro COTpYAHMKa Cy4eTOM ero MHAMBUAYabHbIX CTOCOBHOCTE.
[ns obecneyeHns MakcumanbHom apMeKTMBHOCTY paboTbl KaapoB
BaHK npumMeHsieT pasnnyHble MEeToAbl MOTUBALMM, BK/OYaOLLMe
Kak (pMHaHCOBbIE MOOLLPEHUS], TaK U Pas/InYHble HemarepuasbHble
¢opMbl. NaBHbIM MPY 3TOM OCTaeTCs NoAaepXaHve 1 passuTve
KOPMNOpaTUBHbIX LLeHHOCTEN 1 TPAAULINIA.

YNCJIEHHOCTb NEPCOHAJIA BAHKA

4118

4125
3 585

2 952

2011 2012 2013 2014
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B 2014 rogy 6aHkoBCcKkas cuctemMa CTOSIKHylacb € MacluTabHbIMU
npobnemamu, CBA3AHHLIMU C PE3KUM YBENMYEHMEM CTOUMOCTH
(OHAMPOBaHUS, CHVDKEHWEM MNNaTexXecrnoCobHOCTN 3aeMLLMKOB,
yXyAleHnemM KayecTBa KpeauTHbIX nopTdenen y  MHOMMX
YYaCTHUKOB PbIHKA.

HaunHas ¢ 2013 roga BaHk rotoBuncsa K nogobHOMyY CLeHapuio
pasBUTUS COOLITUI U CBOEBPEMEHHO MPeanpuHSa HeobxoayMble
Mepbl, B TOM YMCIie, CYLLLECTBEHHO YMEHbLUNIT OObeM KpeanToBaHNS
HOBbIX 3aeMLUMKOB, MOBbICUA TpeboBaHUs K [EeNCTBYIOLMM
KpeautaMm U y>kecTounn TpeboBaHWA K HaIuuuilo 1 CTPYKType
obecneveHnsi. B ycnoBuax yxyaWweHNs SKOHOMUYECKOW CUTyaumn
B cTpaHe B 2014 rogy oTW Mepbl MPOrHO3MPYeMO NPUBENN K TOMY,
YTO POCT KpeauTHOro nopTdens npakTUyecku npekpaTuncs u
cocTasun okono 2%. NMpu aTom bbina [OCTUrHyTa rMaBHas Lenb —
Ka4yecTBO KpeauTHOro nopTdens oCcTanoCb Ha BbICOKOM YPOBHeE,
B TOM 4/C/ie HE MPOM3OLLIO yBeNnyYeHne obbema 6e3HamexXHO! K
B3bICKaHWIO 3340/ IKEHHOCTU.

Han6onee KpYMHbIMM 3aeMLuMKamMu, No-npexHemy,
oCTaloTCA NPeanpusiTist arporpoMbILLIEHHOro Komrnekca. OHu

CREDIT AND INVESTMENT

In 2014, the banking system faced the large-scale problems as-
sociated with a sharp increase in funding costs, reduction in the sol-
vency of borrowers, deteriorating of loan portfolio quality of many
market participants.

Starting from 2013, the Bank has been preparing for such a sce-
nario and has promptly taken the necessary measures, including sig-
nificantly reduced the number of loans to new borrowers, increased
requirements for existing loans and tightened requirements for the
security availability and structure. In the deteriorating economic situ-
ation in the country in 2014, these measures have predictably led to
the situation that loan growth almost stopped and was about 2%. At
the same time, the Bank has been achieved its main objective — the
quality of the loan portfolio remained at a high level, in particular, it
managed to avoid the increase in bad debts.

The largest borrowers still remain agricultural enterprises. They

OEMOHCTPUPYIOT He TOMBbKO OfHU U3 CaMblX BbICOKMX MoKasaTenein
9h(heKTUBHOCT B OTpPac/in, HO K MNPOJO/KAT YBEnuyMBaTb
NMoceBHble NoLLaaM 1 BasloBble NMokasaTtenn no c6opy ypoxasi.

BaHk HamepeH COXpaHWTb CBOM MO3WLUMU B  KayecTBe
YHMBEpPCaNbHOW KPEeQUTHOM oOpraHuM3auuy BO BCEX PervoHax
npucyTcTBus. [ocTuxkeHuto 3STonm uenu, 6e3ycnoBHO, OyayT
cnocobcTBoBaThb  pasBuTas  UHgpacTpyktypa  baHka B
Macltabax cTtpaHbl 1 6oraTbiii onbiT PaboTbl C NPEANPUATUSMA
pasnnyHbIX OTpacsiel HApPOAHOro XO3ACTBa, HE3aBUCUMO OT UX
OpraH13aLuyoHHO-NPaBoBON (HOPMbI.

3aemMwyuky, npogemoHcTpupoBaBwmne B 2014 rogy cBow
(hMHAHCOBYIO YCTOMYMBOCTb M C MOHMMaHWEeM OTHecwmecs K
BbIHY>XOEHHbIM MepaM CO CTOpOHbl BaHka, HanpaBneHHbIM Ha
BOCCTaHOBJEeHME 6anaHca MexXay BeIMYMHON MPOLEHTHbBIX CTaBOK
no Kpegutam N CTOMMOCTbLIO MpUBEKaeMbIX PecypcoB, MOryT,
6€e3yCIoBHO, paccyuTbiBaTb Ha MOOOEPXKKY CO CTOPOHbI BaHka
B JanbHeWlweM, B TOM YUC/e Ha CHUXKEHMEe MPOLIEHTHbIX CTaBOK
no KpegutTam agekBaTHOE CHUKEHUO CTOMMOCTU MpUBREKaeMbIX
pecypcosB.

POLICY

show not only one of the highest performance indicators in the in-
dustry, but also continue to increase acreage and gross figures for
the harvest.

The bank intends to preserve its position as a versatile credit or-
ganization in all presence regions. The achievement of this goal will
undoubtedly be facilitated by the development of infrastructure of
the Bank across the country and extensive experience in working
with companies in various sectors of the economy, regardless of
their organizational and legal form.

Borrowers, who demonstrated their financial stability in 2014 and
understood the forced measures of the Bank aimed at restoring the
balance between the amount of interest rates on loans and the cost
of attracted resources, can certainly count on the support of the
Bank in the future, including on lower interest rates on loans, ad-
equate reduction in the cost of resources attracted.
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AUDITORS’ REPORT

To the Shareholders and the Supervisory Board of “AVANGARD” Joint Stock BANK

We have audited the accompanying consolidated financial statements of “AVANGARD” Joint Stock BANK (the “Bank”) and its
subsidiary (the “Group”), which comprise the consolidated statement of financial position as at 31 December 2014, and the consolidated
statements of profit or loss and other comprehensive income, changes in equity and cash flows for 2014, and notes, comprising
a summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Consolidated Financial Statements

Management is responsible for the preparation and fair presentation of these consolidated financial statements in accordance
with International Financial Reporting Standards, and for such internal control as management determines is necessary to enable the
preparation of consolidated financial statements that are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on the fair presentation of these consolidated financial statements based on our audit. We
conducted our audit in accordance with Russian Federal Auditing Standards and International Standards on Auditing. Those standards
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the
consolidated financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the consolidated financial
statements. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement
of the consolidated financial statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal control relevant to the entity’s preparation and fair presentation of the consolidated financial statements in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
entity’s internal control. An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by management, as well as evaluating the overall presentation of the consolidated financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to express an opinion on the fair presentation of
these consolidated financial statements.

Opinion

In our opinion, the consolidated financial statements present fairly, in all material respects, the financial position of the Group as

at 31 December 2014, and its financial performance and its cash flows for 2014 in accordance with International Financial Reporting
Standards.

Report of findings from procedures performed in accordance with the requirements of Article 42 of the Federal Law dated 2
December 1990 No 395-1 On Banks and Banking Activity

Management of the Bank is responsible for the Group’s compliance with mandatory ratios and for maintaining internal control and
organising risk management systems in accordance with requirements established by the Bank of Russia.

Audited entity: “AVANGARD” Joint Stock BANK.

Licensed by the Central Bank of the Russian Federation on 9
June 1994, License No. 2879.

Entered in the Unified State Register of Legal Entities on 28
October 2002 by Moscow Federal Tax Service Office of the Min-
istry for Taxes and Duties of the Russian Federation, Registra-
tion No. 1027700367507, Certificate series 77 No. 005660167.

Address of audited entity: 12, bld. 1, Sadovnicheskaya street,
Moscow, Russian Federation, 115035.

Independent auditor: JSC “KPMG”, a company incorporated
under the Laws of the Russian Federation, a member firm of the KP-
MG network of independent member firms affiliated with KPMG In-
ternational Cooperative (“KPMG International”), a Swiss entity.

Registered by the Moscow Registration Chamber on 25 May
1992, Registration No. 011.585.

Entered in the Unified State Register of Legal Entities on 13
August 2002 by Moscow Inter-Regional Tax Inspectorate No.39
of the Ministry for Taxes and Duties of the Russian Federa-
tion, Registration No. 1027700125628, Certificate series 77 No.
005721432.

Member of the Non-commercial Partnership “Chamber of Au-
ditors of Russia”. The Principal Registration Number of the En-
try in the State Register of Auditors and Audit Organisations:
No0.10301000804.
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AYONUTOPCKOE 3AKJIIOMEHUE

AkumnoHepam n CoeeTy BaHka
AxkumnoHepHoro Kommepueckoro 6aHka «<ABAHTAP[,» — OTKpPbITOro akUMOHEepPHOro oowecTea

Mbl npoBenu ayaut npunaraeMoin KOHCONMMAMPOBAHHOW GUHAHCOBOW OTYETHOCTM AkumoHepHoro Kommepueckoro 6aHka
«ABAHIAPL» — OTKPbLITOrO akLlMOHEPHOro obLecTBa (fanee — «baHk») n ero LoYepHUX NpeanpuaTuii (nanee — «fpynna»), coctosien
13 KOHCONMANPOBAHHOIr0 0T4eTa 0 GUHAHCOBOM MOJIOXEHUN MO cocTosiHMIO Ha 31 aekabps 2014 roga 1 KOHCONNANPOBAHHbLIX OTYHETOB
0 NpUBLINY NN yObLITKE N MPOYEM COBOKYMHOM A0X0AE, UBMEHEHUAX KanuTana v ABUXEHUN OeHEXHbIX cpeacTs 3a 2014 ron, a Takxe
npyMedaHnin, COCTOSALLNX N3 KPaTKOro 0630pa OCHOBHbIX MOMOXEHWI YY4ETHOWN MOSIUTUKN U NPOYEn MOSICHUTENLHOMN MHGOopMaLLn.

OTBEeTCTBEHHOCTb pykoBOACTBa ayaupyeMoro simua 3a KOHCOIMAUPOBaHHYIO (bVIHaHCOByIO OT4YEeTHOCTb

PykoBoacTBO ayouMpyemMoro nvua HeceT OTBETCTBEHHOCTb 3@ COCTaBlEHME UM OOCTOBEPHOCTb [AHHOM KOHCOAMAVMPOBAHHOM
bVHAHCOBOV OTYETHOCTU B COOTBETCTBMN C MexayHapoaHbIMM cTaHaapTaMmm GUHAHCOBOM OTYETHOCTU, N 32 BHYTPEHHUI KOHTPOb,
KOTOpbIA PYKOBOACTBO CHMTAET HEOOXOAUMBIM AN1i COCTABEHUS KOHCONNANPOBAHHON (GUHAHCOBOW OTYETHOCTU, HE coAepXalLlel
CYLLLECTBEHHbIX MCKaXEHWNI BCeACTBME HEA0OPOCOBECTHbIX AENCTBUIA AN OLUMOOK.

OTBETCTBEHHOCTb ayAUTOPOB

Hawa OTBETCTBEHHOCTb 3aK/lo4aeTCs B BbIpaXeHUM MHEHUS O [OOCTOBEPHOCTU [AaHHOW KOHCOMANPOBAHHON (UHAHCOBOWA
OTYETHOCTM Ha OCHOBE MNPOBEAEHHOr0 Hamu ayauta. Mbl npoBenu ayouT B COOTBETCTBUM C POCCUIACKMMU denepasbHbIMU
cTaHaapTaMu ayauToOpCKOl AeATenbHOCTU 1 MexXxayHapoaHbIMM cTaHgapTamu ayauTta. JaHHble cTaHaapTel TpebyloT cobnoaeHus
3TUYECKNX HOPM, @ TakXe NIaHMpPOBaHWSA 1 NPOBEAEHNS ayamuTa TakuM 06pasom, YTOOb! MONYyYUTb AOCTATOYHYIO YBEPEHHOCTb B TOM,
4TO KOHCONNANPOBaHHAsA GUHAHCOBAs OTYETHOCTb HE COAEPXMUT CYLLECTBEHHbIX MCKaXEHUIA.

AyouT BKIOYAET NpOBeAEeHME Npoueayp, HanpaBieHHbIX Ha NoyYeHne ayaAnTOPCKMX AokasaTenbCTB, NOATBEPXAAIOLLNX YACOBbIE
rnokasaTtenu B KOHCONMAMPOBAHHOM (UHAHCOBOM OTYETHOCTU U packpbiTUe B Hel nMHdpopmauuun. Beibop npouenyp 3aBUCUT OT
npodeccnoHanbHOro CyXXaeHns ayantopa, BkKa4vas OueHKY PUCKOB CYLLLECTBEHHOIO MCKaXEHUS KOHCONMNANPOBAHHOM GUHAHCOBOM
OTYETHOCTM BCNeACTBME HeOOOPOCOBECTHLIX AENCTBMA nUnn owmnbok. B npouecce oueHkM 3TUX PUCKOB ayauToOp paccMatpuBaeT
CUCTEeMY BHYTPEHHEero KOHTPOJs 32 COCTaBJIEHMEM W OOCTOBEPHOCTbIO KOHCONMAMPOBAHHOM (PUHAHCOBOI OTYETHOCTU, YTOObI
pa3paboTaTb ayauTOPCKUE NpoLenypbl, COOTBETCTBYOLLME OOCTOSATENBCTBAM, HO HE C LEJbi0 BbIPAXEHNS MHEHUS 00 3D EKTUBHOCTU
BHYTPEHHEro KOHTPOS. AyanT Takke BK/I0YaeT OLEHKY HaZiexalllero xapaktepa npuMeHsaeMon y4eTHO NoINTUKM M 060CHOBAHHOCTU
OyxranTepckmnx OLEHOK, caeflaHHbIX PYKOBOACTBOM, a TakXXe OLEHKY NpeacTaBneHns KOHCONMANPOBaAHHOM (GUHAHCOBO OTYETHOCTU
B LLE/IOM.

MbI nonaraem, 4To NnoJly4eHHble HaMn ayguTopCKMe AoKa3aTesibCTBa ABNAI0TCA O0CTATOYHbIMU 1 HaOJiexXalwnMmn ans BblpaXXeHusa
Hawero MHeHnda o 4OCTOBEPHOCTU haHHON KOHCOJ'II/I,EI,I/IpOBaHHOVI d)I/IHaHCOBOI7I OTYETHOCTU.

MHeHne

[To HawemMy MHeHUI0, KOHCONMAVPOBaHHaa GUHaHCOBAA OTYETHOCTb OTPaXaeT JOCTOBEPHO BO BCEX CYLLECTBEHHbIX OTHOLLEHNAX
durHaHcoBoe nonoxeHue Mpynnbi no cocTosiHuio Ha 31 nekadbps 2014 ropa, a Takxe ee prHaAHCOBbIE Pe3yNbTaThl U ABUXEHNE AEHEXHbIX
cpencTtB 3a 2014 roa B COOTBETCTBUM C MexXayHapOoaHbIMU CTaHAapTamu GUHAHCOBOW OTYETHOCTH.

OT4yeT 0 pe3ynbTaTax NPOBEPKU B COOTBETCTBUM C TpeboBaHMsSMU cTaTbu 42 PenepanbHOro 3akoHa ot 2 aekabps 1990
ropa Ne 395-1 «O 6aHkax U 6AaHKOBCKOW AeaATeNIbHOCTU»

PykoBoacTBo BaHka HeceT OTBETCTBEHHOCTb 3a BbiNoJIHEHME GAHKOBCKOM FPynnoi, roIOBHOM KPeAUTHON opraHu3aumnein KoTopom
ansetcsa baHk, 06s3aTeNbHbIX HOPMATUBOB, YCTAHOBJIEHHbLIX BaHkoM Poccun, a TakXke 3a COOTBETCTBME BHYTPEHHErO KOHTPONSA
1 OpraHMsauum cucTeM ynpasfieHUs puckamu GaHKOBCKOWM rpynrbl, FOIOBHOM KPeauTHOW opraHm3aumeint KoTopo asnseTtcsa baHk,
TpeboBaHUsAM, NpeabsasnsiemMbiM baHkom Poccun.

Ayanpyemoe nuuo: AkuUMOHepHbIi Kommepyecknini 6aHk
«ABAHIAP[» — OTKpbITOE aKMoHepHoe 06LLecTBO.

Nuuensnsa LleHTpansHoro BaHka Poccuiickon depepauumn.
Ne 2879 ot 9 ioHs 1994 ropa.

BHeceHO B EAuHbIA roCygapCTBEHHbIN peecTp topuguye-
ckux vy, YnpaeneHnem ®depepanbHol HanoroBol ciyxobl no
r. MockeBe MunucTtepcTea Poccuiickon depepauunm no Hanoram
1 cbopam 3a Ne 1027700367507 28 okTsa6psa 2002 rona. Ceuae-
TenbcTBO cepumn 77 Ne 005660167.

MecTo HaxoxaeHus aygmpyemoro nvua: 115035, Poccurickas
depnepauus, Mocksa, yn. CagoBHudeckas, a. 12, ctp. 1.

HezaBucumbiii aypgutop: AO «KIMMP», komnaHus, 3aperu-
CTPMPOBAHHAs B COOTBETCTBMW C 3aKOHOAATENLCTBOM Poccuii-
cko depepaunu, YneH cetn HezaBucuMblix Gupm KIMMI, Bxo-
nsawmx B accoumaumio KPMG International Cooperative (“KPMG
International”), 3apervcTpmpoBaHHylO NO 3aKOHOAATENbCTBY
LLBenuapun.

3apernctpmpoBaHo MoCKOBCKOI perncTpauoHHOM nanaToi.
CeupetenbcTtBo 0T 25 Mas 1992 ropa Ne 011.585.

BHeceHO B EQVHBIN rocynapCTBEHHbIN PeecTp I0pUANYECKNX
nvu, MexparnoHHoW nHcnekumeir MuHuctepcTBa Poccuiickon
depnepauymm no Hanoram n c6opam Ne 39 no ropony Mockse 3a
Ne 1027700125628 13 aBrycta 2002 ropa. CBnaoeTenbCcTBO ce-
pun 77 Ne 005721432.

YneH Hekommepueckoro naptHepcTtBa “Ayautopckas [lMana-
Ta Poccuun”. OCHOBHOW perncTpaumoHHblii HOMep 3anucu B ro-
CyAapCTBEHHOM PEECTpe ayAMTOPOB 1 ayANTOPCKMX OpraHu3a-
umin 10301000804.
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In accordance with Article 42 of the Federal Law dated 2 December 1990 No 395-1 On Banks and Banking Activity (the “Federal Law”),
we have performed procedures to examine:

— the Group’s compliance with mandatory ratios as at 1 January 2015 as established by the Bank of Russia; and

— compliance of elements of the Group’s internal control and organization of its risk management systems with requirements estab-
lished by the Bank of Russia.

These procedures were selected based on our judgment and were limited to enquiries, analyses, inspections of documents, compar-
isons of the Bank’s internal policies, procedures and methodologies to applicable requirements established by the Bank of Russia, as
well as recalculations, comparisons and reconciliations of numerical data and other information.

Our findings from the procedures performed are reported below.

— Based on our procedures with respect to the Group’s compliance with mandatory ratios as established by the Bank of Russia, we
found that the Group’s mandatory ratios as at 1 January 2015 were within the limits established by the Bank of Russia.

We have not performed any procedures on the accounting records maintained by the Group other than those which we considered
necessary to enable us to express an opinion as to whether the Group’s consolidated financial statements present fairly, in all materi-
al respects, the financial position of the Group as at 31 December 2014, and its financial performance and its cash flows for 2014 in ac-
cordance with International Financial Reporting Standards.

— Based on our procedures with respect to compliance of the Group’s internal control and organization of its risk management sys-
tems with requirements established by the Bank of Russia, we found that:

- as at 31 December 2014, the Bank’s Internal audit service was subordinated to, and reported to, the Supervisory Board, and
the risk management function was not subordinated to, and did not report to, divisions accepting relevant risks in accordance with
regulations and recommendations issued by the Bank of Russia;

- the Bank’s internal documentation, effective on 31 December 2014, establishing the procedures and methodologies for identifying
and managing the Group’s significant credit, operational, market, interest rate, legal, liquidity and reputational risks, and for stress-
testing was approved by the authorized management bodies of the Bank in accordance with regulations and recommendations issued
by the Bank of Russia;

- asat 31 December 2014, the Bank maintained a system for reporting on the Group’s significant credit, operational, market, interest
rate, legal, liquidity and reputational risks, and on the Group’s capital;

« the frequency and consistency of reports prepared by the Bank’s risk management function and the Internal audit service
during 2014, which cover the Group’s credit, operational, market, interest rate, legal, liquidity and reputational risk management,
was in compliance with the Bank’s internal documentation. The reports included observations made by the Bank’s risk management
function and the Internal audit service as to their assessment of the effectiveness of the Group’s procedures and methodologies, and
recommendations for improvement.

- as at 31 December 2014, the Supervisory Board and Executive Management of the Bank had responsibility for monitoring the
Group’s compliance with risk limits and capital adequacy ratios as established by the Bank’s internal documentation. With the objective
of monitoring effectiveness of the Group’s risk management procedures and their consistent application during 2014 the Supervisory
Board and Executive Management of the Bank periodically discussed reports prepared by the risk management function and the
Internal audit service, and considered proposed corrective actions.

Our procedures with respect to elements of the Group’s internal control and organization of its risk management systems were
performed solely for the purpose of examining whether these elements, as prescribed in Federal Law and described above, are in
compliance with the requirements established by the Bank of Russia.

Malyutina M.S.

Director, power of attorney dated 16 March 2015 No. 16/15
JSC “KPMG”

Moscow, Russian Federation

30 April 2015
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B cooTBeTCcTBUM CO cTaTben 42 DenepanbHOro 3akoHa oT 2 aekabpsa 1990 roga Ne 395-1 «O 6aHkax U 6AaHKOBCKOWN AeATENbHOCTN»
(nanee — MepepasnbHbI 3aKOH) Mbl MPOBENV NPOLLEAYPbI C LIENbIO MPOBEPKU:

— BbINOJIHEHNST GAHKOBCKOW FPYMMoi, rONOBHOM KPEeAMUTHOM opraHn3auunein KoTopoi sensetca baHk, no coctosHMIo Ha 1 aHBaps
2015 ropa o6s13aTenbHbIX HOPMATMBOB, YCTaHOBJIEHHbIX BaHkom Poccuu;

— COOTBETCTBUS 9NIEMEHTOB BHYTPEHHEr0 KOHTPOJIA 1 OpraHM3aumm CUCTEM yrnpaBieHUss puckamu 6aHKOBCKOWM rpynrbl, FOJIOBHOW
KPeauTHOWM opraHm3aumnein kKotopon aenseTtcsa baHk, TpeboBaHuaMm, NnpeabasnsemMbim BaHkom Poccun.

YKa3aHHble npouenypbl 6bi11 BbiOpaHbl Ha OCHOBE HALLEro CYXAEHUS U OrpaHU4YMBaNMCb aHannU30M, U3y4YeHneM [OKYMEHTOB,
CpaBHeHNEM yTBepPXAeHHbIX BaHkoMm TpeboBaHuit, nopsiaka u MeTOAMK C TpeboBaHUAMU, NpeabsaBnsemMbiMu BaHkom Poccun, a Takxe
rnepecyeTom, CpaBHEHMEM U CBEPKOI YACIOBbIX NOKasaTenen n MHon nHdopmaumn.

PesynbTaTthl NPOBEAEHHbIX HAMW NPOLLEAYP U3NTOXEHbI fanee.

— B pesynsrate npoBefeHHbIX HaMy NMpoueayp B HacTW BbINOSHEHUS GAHKOBCKOW rPyMnnoi, rof0BHOW KPeAUTHOM opraHn3aLmei
KoTOpoi sBnsieTcs baHk, 06s3aTesnbHblX HOPMAaTWMBOB, YCTAHOBJEHHbIX BaHkom Poccuun, Hamu yCTaHOBEHO, YTO 3HAYEHUS
0653aTeNbHbIX HOPMATUBOB OGAHKOBCKOW rpyMrbl, FONIOBHON KPEAUTHOM OpraHusaumner KoTopon aensaetcs baHk, N0 COCTOAHUIO Ha
1 anBapsa 2015 ropga Haxogunuch B Npenenax TIMMUTOB, YCTaHOBNEHHbIX BaHkom Poccun.

Mbl He NpoBOAUNN KakuX-NMMHO NPOLLeAyp B OTHOLUEHUM AaHHbIX OyXrantepckoro yyeta 6aHKOBCKOW rpynmbl, FOJIOBHON KPEOUTHOW
opraHusaumein Kotopoi sisnsieTcst baHk, kpoMe npouenyp, KOTopble Mbl CO4NIM HEOOXOAMMbBIMU A1 LieNei BbIpaXXeHNsi MHEHWS O TOM,
oTpaxaeT NI KOHCONMANpPoBaHHaa GrUHaHCOBas OTYETHOCTbL MPyNMnbl LOCTOBEPHO BO BCEX CYLLECTBEHHbLIX OTHOLLEHUSAX ee GUHaHCOBOE
nonoxeHuve no coctosiHuio Ha 31 aekabps 2014 ropa, a Takxe ee GUHAHCOBbIE PE3YNbTaThl U ABMXEHME AeHEXHbIX cpeacTs 3a 2014
rof, B COOTBETCTBUM C MexayHapoaHbIMn cTaHgapTaMmm GUHaHCOBOW OTYETHOCTW.

— B pesynbraTe NnpoBeAeHHbIX HaMu NpoLeayp B HaCTU COOTBETCTBUSA BHYTPEHHENO KOHTPOJIA 1 OpraHM3auum CUCTeM yrnpaBieHus
puckamu 6aHKOBCKOW rpyrinbl, FOJIOBHOM KPeAUTHON opraHn3almein KoTopoi sensetcsa baHk, TpeboBaHuam, npeabsaBnsemMbiM baHkom
Poccun, HaMmn yCTaHOBNEHO, YTO:

* BCOOTBETCTBMU C TpeboBaHuAMU 1 pekomMeHaaumammn banka Poccum no coctosiHuio Ha 31 aekadbps 2014 roga Cnyxx6a BHYyTPEHHEro
ayauTa BaHka nogumHeHa v nogotyeTHa CoBeTy baHka, a noapasaenenus ynpasneHus puckamMmu banka He 6biiv NOAYMHEHbBI U He Obln
noAoTYETHLI NOAPA3AENEHMAM, MPUHMMAIOLLMM COOTBETCTBYIOLLME PUCKY;

+ OENCTBYIOLLME MO COCTOsIHUIO Ha 31 nekabps 2014 ropa BHYTPEHHUE AOKYMEHThl BaHka, ycTaHaBnnBawLne METOAMKIN BbISIBIEHUS
1 ynpasfiieHns 3Ha4MMbIMU Ons 6aHKOBCKOM rpynmbl, FOSIOBHOW KPeauTHOW opraHu3aunein KoTopon asnseTcs baHk, KpeauTHbIMU,
OnepaunoHHbIMU, PbIHOYHBIMW, NPOLLEHTHBIMW, NPABOBLIMW PUCKaMW, PUCKaMM NOTEPU IMKBUAHOCTU U pUCKaMn noTepu Ae0BO
penyTaummn, OCyLLLECTBNEHUS CTPECC-TECTUPOBAHUS, YTBEPXAEHbI YNOJHOMOYEHHbIMW OpraHamMu ynpasneHus baHka B COOTBETCTBUMU
¢ TpeboBaHusMU 1 pekoMmeHaaunsamm banka Poccuu;

» no coctosHuio Ha 31 nekabps 2014 rona B baHke nmenack B HaNM4YMM CUCTEMA OTYETHOCTM MO 3HAYMMbIM 4151 GAHKOBCKOM rpynnbl,
rO/IOBHOWN KPEeaUTHOWM opraHusaumnein KoTopon aensetcs baHk, KpeauTHbIM, ONepauMoHHbIM, PbIHOYHBIM, NPOLEHTHbLIM, NPaBOBbIM
pvckam, puckam noTtepu NMKBUAHOCTU U PUCKaM NoTepu AeN0BOW penyTauuu, a Takxke kanutany 6aHKOBCKOWM rpynnbl, rOJIOBHOM
KPeauTHOWM opraHm3aumnein KoTopon aenseTtcs baHk;

* NMEepMOANYHOCTb U NOCEA0BaTENIbHOCTb OTHETOB, MOArOTOB/IEHHbIX NOAPa3AeneHaMIN ynpasneHmsa puckamm Banka n Cnyxooi
BHYTpeHHero ayauta BaHka B TedeHue 2014 roga no Bompocam ynpaBfieHUs KPeaAUTHbIMU, OMNepauvoHHbIMU, PbIHOYHLIMU,
NPOLEHTHLIMW, NPaBOBLIMU PUCKaMK, PUCKaMU NOTEPU JIMKBUOHOCTA U pUcCKaMu NoTepu OenoBoi penyTaumm 6aHKOBCKOW rpynmbl,
rONOBHOW KPeAMTHOW OpraHn3aLmein KoTopoi aenseTcs baHk, COOTBETCTBOBANN BHYTPEHHUM JOKYMeHTaM BaHka. Yka3aHHble 0T4eThl
BKJIIOYANV pe3ynbTaThl HAboAEHWI NoApas3aeneHnii ynpasneHus puckamm Baxka n Cny>x06bl BHyTPeHHero ayamuta baHka B oTHOLWEeHUN
oueHKM 3PDEKTUBHOCTN COOTBETCTBYIOLLMX METOANK GAHKOBCKOM rpynrbl, rON0OBHOW KPEAUTHOW opraHmu3aumneii KoTopoi aBnseTcs
BaHk, a Takxxe pekoMeHAaumun no Nx COBepLLIEHCTBOBAHNIO;

» no coctosiHmio Ha 31 pekabps 2014 ropa k nonHomounsam CoeeTa baHka 1 ero MCNONHUTENbHbIX OPraHOB YNpaBiAeHUs OTHOCUTCS
KOHTPOJIb cobnoaeHns OGaHKOBCKOW Fpynnoi, rOMIOBHOW KPeOUTHOW OopraHusaumer KoTopoi saBnseTcs baHk, yCTaHOBEHHbIX
BHYTPEHHUMU JoKyMeHTamun BaHka npeaenbHbIX 3Ha4eHU PUCKOB 1 AOCTATOYHOCTU KanuTtana. C uenblo OCyLLECTBIEHUS KOHTPONS
3bdEKTUBHOCTM MPUMEHSeMbIX B OaHKOBCKOW Fpynne, rof0BHOM KpeauTHOW opraHusauuer KoTopon asnsetcsa baHk, npoueayp
ynpaBfieHNss pyuckamu 1 NocnenoBaTesibHOCTU nx npumMmeHeHns B TedeHne 2014 roga CoseT baHka 1 ero MCNoSIHUTENbHbLIE OPraHbl
yrnpaBieHns Ha MepUOANYECKOl OCHOBE 00OCYXAann OTYETbl, MOArOTOBIEHHbIE MOAPA3AENeHNaIMU ynpaBneHs puckammn BaHka
1 Cny>x00W BHYTPEHHEr0 ayanTa, paccMaTpmBav npeaiaraeMbsle Mepbl No YCTPaHEHUIO HELOCTAaTKOB.

Mpouenypbl B OTHOLIEHWW 3NIEMEHTOB BHYTPEHHEro KOHTPOAS W OpraHu3auun CUCTEM YynpaBieHus puckamm 6aHKOBCKOW
rpynnbl, FOSIOBHOW KPEAUTHOW OpraHn3aLumnein KoTopon asnseTtcs baHk, Oblnn NnpoBeAeHbl HAMU UCKITIOYUTENBHO C LENbIo NPOBEPKU
COOTBETCTBUS AAHHbIX 3IEMEHTOB, YKa3aHHbIX B PeaepanbHOM 3aKOHE Y ONMUCAHHbIX Bbille, TpeboBaHUsM, NpeabaBasemMbiM baHkom
Poccun.

MantoTtmHa M.C.

AupekTop
(noBepeHHOCTL OT 16 mapTa 2015 roga Ne 16/15

AO KNMr
Mockga, Poccuiickas ®enepauus
30 anpens 2015 roga
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CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER
COMPREHENSIVE INCOME FOR THE YEAR ENDED 31 DECEMBER 2014

RUB’000 Notes 2014 2013
Interestincome 4 8790893 9404 213
Interest expense 4 (3751 340) (83917 367)
Netinterestincome 5039553 5486 846
Fee and commission income 5 3594 446 2855295
Fee and commission expense 6 (972 757) (686 132)
Net fee and commission income 2621689 2169 163
Net (loss) gain on financial instruments at fair value through profit or loss (834 266) 11574

Net foreign exchange income 1633980 682 363
Dividend income 56 044 77095
Other operating income 236 692 124680
Operating income 8753692 8551721
Impairment losses 12 (2100 294) (2566 005)
General administrative expenses 7 (5002 741) (4718 124)
Currency translation differences on disposed subsidiaries — 47779
Profit before income tax 1650657 1315371
Income tax expense 8 (201 688) (262 766)
Profit for the year 1448969 1052605

Other comprehensive loss, net of income tax

Reclassification adjustments for items included in profit or loss:

Currency translation differences on disposed subsidiaries — (47 779)
Other comprehensive loss for the year, net of income tax — (47779)
Total comprehensive income 1448969 1004 826

Basic and diluted earnings per share to equity holders of the Group (expressed in

RUB per share) 18.0 13.0

The consolidated financial statements as set out on pages 19 to 117 were approved by the Management Board on 30 April 2015 and
were signed on its behalf by:

Torkhov V. L. Andreev V. E.
Chairman of the Management Board Chief Accountant

The consolidated statement of profit or loss and other comprehensive income is to be read in conjunction with the notes to, and
forming part of, the consolidated financial statements.



rOAOBOVI OTHET 2014 KOHCONWAVPOBAHHAA ®UHAHCOBAA OTYETHOCTb

KOHCOJIMAUPOBAHHbIW OTYET O NMPUBbIJIN UJIN YBbITKE
M NPOYEM COBOKYIMNHOM AOXOAE 3A 2014 roa

TbiC. pyoneit Mpumevauna 2014 rop 2013 rop
MpOLEHTHbIE [,OXOAbI 4 8790893 9404 213
MpOLEHTHbIE pacxobl 4 (83751 340) (3917 367)
YucTbIA NPOLEHTHDbIA A,0X0A 5039553 5486 846
KoMUCCUOHHbIE A,0X0abl 5, 3594 446 2 855295
KomMmunccmnoHHble pacxoapl 6 (972 757) (686 132)
YucTbli KOMUCCUOHHDIN A0X0A, 2621689 2169 163

YucToli (yObITOK) NPMbbIIbL OT onepaumnii ¢ pUHaAHCOBLIMU MHCTPYMEHTAMM, OLLEHVBAEMbI-
MU MO CNpaBeaIMBO CTOMMOCTU, USMEHEHWNS KOTOPOI OTpaxaloTcsa B cocTase Npunbbiin (834 266) 11574
nnn yobiTKa 3a nepuog,

YucTas npmbbinb OT onepawmii C UHOCTPaHHOK BaNtoTOM 1633980 682 363
AnBnaeHabl Nosy4yeHHble 56 044 77095
lMpoyne onepauroHHbIE A0X0ObI 236 692 124 680
OnepauunoHHbIN Aoxon 8753692 8551721
Pe3epBbl Nog obecLeHeHne 12 (2100 294) (2566 005)
O06LWEexo39NCTBEHHbIE N aiMUHUCTPATUBHbIE Pacxoabl 7 (5002 741) (4718 124)
KypcoBble pa3HuLibl N0 BblObIBLUMM JOYEPHUM NPEANPUATUAM = 47779
MpuGbINL A0 BbIYEeTa Hanora Ha NpuGbINb 1650657 1315371
Pacxop, no Hanory Ha npubbiib 8 (201 688) (262 766)
Mpubbinb 3arop, 1448969 1052605

I1po=|u|7| COBOKyI'IHbIﬁ AO0oX0oA 3a BblYeTOM Hasnora Ha anGhlﬂh

PeK}'IaCCVId)I/ILI,I/IDOBaHbIe nonpaeKkn K CTaTbdam I'IpVI6bIJ'IVI nnn y6bITKaI

KypcoBble pa3HuLibl MO BblIObIBLUMM AOYEPHUM NPEANPUATUSIM = (47779)
Mpounii COBOKYMHbI yObITOK 32 BbI4ETOM Hasiora Ha NnpuobINb — (47 779)
Bcero cosokynHoro goxopa 1448 969 1004 826

BasoBas u pa3dBogHeHHada NpuUObLINb HA aKLMIO akuMoHepam Mpynnbl 18.0 13.0
(BbIpaXkeHHas B pyOnsiX Ha aKLUIO) ’ ’

KoHconuaupoBaHHas ¢duHaAHCOBasi OTYETHOCTb, MpPeAcTaBfieHHass Ha cTpaHuuax ¢ 19 no 117, 6bina opobpeHa lNpaBneHnem
30 anpensa 2015 roga v nognucaHa oT ero UMeHU:

Topxos B. J1. Anppees B. E.
Mpencepatens MNpaBneHns [MaBHbI Byxrantep

KoHconmuaupoBaHHbIA OTY4ET O MPUOLINKM UM yObiTKE WU NPOYeM COBOKYMHOM [AOXOAE AOJIKEeH paccmMaTpuBaTbCs BMecTe
C NMPUMEYaHUsaIMN K 4AHHOM KOHCONUANPOBAHHON GUHAHCOBOM OTYETHOCTU, KOTOPbIE ABASAIOTCS €€ HEOTHEMIIEMOMN YaCThlO.
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2014

RUB’000 Notes 2014 2013
ASSETS

Cash and cash equivalents 9 23373409 14 092 599
Mandatory reserve deposit with the CBR 861388 863 942
Placements with banks and other financial institutions 10 4972980 2964 330
Financial instruments at fair value through profit or loss " 18 551 725 15312345
of which pledged under sale and repurchase agreements or lent 6745043 10574 625
Loans to customers 12 68 683 598 68 100 892
Current tax asset 188 133 21489
Property and equipment 14 2892240 3029 349
Other assets 15 435415 352 561
Total assets 119958 888 104 737 507
LIABILITIES

Financial instruments at fair value through profit or loss " 134 327 18 314

Due to the CBR 16 4502 112 8032428
Deposits and balances from banks and other financial institutions 16 5864 458 7429186
Current accounts and deposits from customers 17 72021434 56 237 554
Debt securities issued 18 16 058 282 13582003
Subordinated debt 19 969 000 969 000
Current tax liability — 28 228
Deferred tax liabilities 8 1388203 1188442
Other liabilities and other provisions 20 472 275 452 524
Total liabilities 101 410 091 87937679
EQUITY

Share capital 21 1305 868 1305 868
Additional paid in capital 6 496 860 6 196 860
Revaluation surplus for property and equipment 1240 122 1240122
Retained earnings 9505947 8056 978
Total equity 18548 797 16 799 828
Total liabilities and equity 119958 888 104 737 507

The consolidated statement of financial position is to be read in conjunction with the notes to, and forming part of, the consolidated

financial statements.



rOAOBOVI OTHET 2014 KOHCONWAVPOBAHHAA ®MHAHCOBAA OTYETHOCTb

KOHCOJIMAUPOBAHHbIA OTYET O ®UHAHCOBOM MNOJIOXKEHUU
Mo COCTOAHUIO HA 31 AEKABPA 2014 TOOA

TbiC. pyGnein Mpumeyanus 2014ropn
AKTUBbI

JleHexHble 1 NpUpaBHEHHbIE K HAM CpeacTBa 9 23373409
O6s13aTenbHbIE pe3epBbl B LB PO 861388
CyeTa n 0eno3nTbl B 6aHKax 1 Apyrux GUHAHCOBbLIX MIHCTUTYTax 10 4972980
CDVIHaH(iOBbIe WHCTPYMEHTBI, OLLeHVBaeMble Mo CripaBeasIMBoOi CTOMMOCTU, UBMEHEHUS 11 18 551 725
KOTOPOIi OTpaxaloTCsi B COCTaBe NpubbIv Uav yobiTka 3a Nepuog,

B TOM 4Yncsie obpemMeHeHHble 3anorom rno caenkam “PEMO” nnu nepenaHHbie B 3aem 6745043
KpeouThbl, BblgaHHbIE KIIMEHTaM 12 68 683 598
Jebutopckasn 3a40KEHHOCTb MO TEKYLLEMY HANory Ha npuobbiib 188 133
OCHOBHbIE CpeacTBa 14 2892240
lMpoyne akTnBbI 15 435415
Bcero aktusos 119958 888
OBA3ATEJIbCTBA

®duHaHcoBblE MHCTPYMEHTBI, OLeHNBAEMbIE N0 crnpaBeaJiMBOi CTOMMOCTH, 11 134327
N3MEHEeHV KOTOPOWi OTPaxatoTcs B cocTaBe Npubbiny nnu ybbiTka 3a nepnos,

CueTta n genosnTtbl LB PP 16 4502 112
CuyeTa n geno3nTbl 6aHKOB 1 APYrnX GUHAHCOBbLIX UHCTUTYTOB 16 5864458
TekyLime cyeTa n 4eno3nTbl KIMEHTOB 17 72021434
BbinyLueHHble AONTOBbIE LLeHHblE Bymarun 18 16 058 282
Cy60opAnHNPOBaHHbIN 3aeM 19 969 000
Kpeputopckas 3af0/MKeHHOCTb MO TEKYLLEMY Hanory Ha npubbib —
OTNOXEHHbIE HAaNOroBble 06513aTeNIbCTBA 8 1388 203
Mpoune o6a3aTenbLCTBA U NPOYME pe3epBbl 20 472 275
Bcero o6s3atenncTs 101 410091
KAMUTAN

AKUMOHEPHbIN KanuTan 21 1305 868
J06aBo4HbI ONNa4YeHHbI KanuTan 6496 860
MonoxmnTensHas nepeoL,eHka OCHOBHbIX CPEACTB 1240122
HepacnpepneneHHas npuobbiib 9505947
Bcero kanutana 18548 797
Bcero o6s3aTenbCcTB M KanuTana 119958 888

KoHconmampoBaHHbI OTYHET O GPUHAHCOBOM NOSTOXEHUN LOJIXEH paCCMaTPMBATLCA BMECTE C NPUMeYaHnaMn K LaHHOW KOHCONNAN-

pPOBaHHOM PUHAHCOBOW OTYETHOCTU, KOTOPbIE ABASIOTCSH €€ HEOTHEMIIEMOW YaCTblO.

2013 ron

14092 599
863 942
2964 330
15312345
10574 625
68 100 892
21489
3029 349
352 561

104737 507

18314
8032428
7429186
56 237 554
13582003
969 000
28 228
1188 442
452524

87937679

1305868
6 196 860
1240122
8056 978
16 799 828

104737 507
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CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2014

RUB’000 Notes
CASH FLOWS FROM OPERATING ACTIVITIES

Profit before taxes

Adjustments for:

Impairment losses

Fair value adjustment of financial assets at fair value through profit or loss

Depreciation

Revaluation of foreign currency balances

Net interestincome

Interest received

Interest paid
Cash flows from operating activities before changes in operating assets and

liabilities

(Increase)/ decrease in operating assets

Mandatory reserve deposit with the CBR

Placements with banks and other financial institutions

Financial instruments at fair value through profit or loss

Loans to customers

Other assets

Increase/(decrease) in operating liabilities

Due to the CBR

Deposits and balances from banks and other financial institutions
Current accounts and deposits from customers

Promissory notes and certificates of deposit

Other liabilities

Net cash from/(used in) operating activities before income tax paid
Income tax paid

Cash flows from/(used in) operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Purchases of property and equipment

Disposal of subsidiaries

Cash flows used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES

Additional paid in capital

Bonds issued

Bonds redeemed or repurchased

Cash flows (used in)/from financing activities
Netincrease/(decrease) in cash and cash equivalents

Effect of changes in exchange rates on cash and cash equivalents
Cash and cash equivalents as at the beginning of the year

Cash and cash equivalents as at the end of the year 9

2014

1650657

2100294
783 050
302218
484 991
(5039 553)
8942536
(3945 470)

5278723

2554
(849 863)
(40 122)
(519 146)
(80 675)

(3531207)
(2811 601)
6138 338
2028298
62 087
5677 386
(196 799)
5480587

(165 208)

(165 208)

300000
717800
(1289 336)
(271 536)
5043843
4236967
14092 599
23373409

2013

1315371

2566 005
(176 752)
238 402
180622
(5486 846)
9266 737
(3905 768)

3997771

(16 332)
608 114
4074994
(5918 702)
347702

2595 407
(7038 441)
(3795982)
208 159

16 291
(4921 019)
(176 824)
(5097 843)

(506 377)
102 639
(403 738)

700000
1500000
(1286 720)
913280
(4588 301)
732139

17 948 761
14092599

The consolidated statement of cash flows is to be read in conjunction with the notes to, and forming part of, the consolidated financial

statements.



rOJ0BOW OTHET 2014 KOHCOMMAOMPOBAHHAA GUHAHCOBAA OTHETHOCTb

KOHCOJIMAUPOBAHHbIW OTYET O ABUXEHUUN AEHEXHbIX CPEACTB

3A 2014T10A

TbiC. pyOneit

ABUXEHUE OEHEXHbIX CPEACTB OT ONEPALMOHHON AEATEJ/IbBHOCTU
Mpnbbinb 40 HANOr00610XEHNS

KoppekTnpoBku:

Pe3epsbl nog o6ecLeHeHne

KOppeKTMpOBKa CI'IpaBe,EI,J'IVIBOVI CTOUMOCTHU q)I/IHaHCOBbIX WHCTPYMEHTOB, OLLeHNBaeMbIX

no CI'IpaBe,D,J'II/IBOI?I CTOUMOCTU, NBMEHEHNA KOTOpOVI OoTpaxarkTca B COCTaBe I'Ipl/lﬁblﬂl/l nnn

yb6bITKa 32 nepuos,

AmopTusaumsa

MepeoueHka 0CTaTKOB B UHOCTPAHHOW BanoTe
YUCThIN NPOLLEHTHbIV J,OX0S,

MpoLuEeHTbI NONy4YEHHbIE

MpoueHTo ynnadyeHHble

JBUXEHNE [EHEXHbIX CPEACTEB OT ONEepPaLMoHHON AeATEeNbHOCTU .0 UBMEHEHUS
onepauMoHHbIX aKTUBOB M 06513aTeNbCTB

(YBenuyeHue) ymeHbLIeHME onepaLnoHHbIX aKTUBOB
Ob6s13aTenbHbIe pe3epBbl B LB PO

CuyeTa n neno3nTbl B 6aHKax n apyrunx d)IAHaHCOBbIX WHCTUTYTax

®DrHAHCOBbIE MHCTPYMEHTI, OLLEHMBaEMbIe MO CNPaBeaMBON CTOMMOCTU, NU3MEHEHUS
KOTOPOi OTpaxarTcsa B cocTaBe Npubbiv nnm yobiTka 3a Nepuos,

KpeauTbl, BblAaHHbIE KJIMeHTaM

Mpoyne akTnBbI

YBenuueHue (YyMeHbLUEHUE) OnepauuoHHbIX 0093aTenbCTB
CuyeTa n genoauntsl LB PO

CyeTa 1 0,eno3nTbl 6aHKOB U APYrMX GMHAHCOBbIX MIHCTUTYTOB
TekyLme cyeTa u 4en03nNTbl KIIMEHTOB

Bekcens n neno3uTHble cepTudukaThl

Mpoyne ob6s3aTtenbcTea

YucToe ABUXEHUE AEeHEeXHbIX CPeAcCTB OT (UCMOJIb30BaHHbIX B) ONepaLuoHHON
AEeATeNIbHOCTU A0 yNnaaTbl Hanora Ha NpuoGbIb

Hanor Ha npnbbinb ynnadeHHbIn

A BNXeHne AeHeXHbIX CPeACTB OT (MCNOJIb30BaHHbIX B) ONEepaLuoOHHON AeaTeslb-
HOCTM

ABWXEHUE BEHEXHbIX CPEACTB OT UHBECTULWOHHOW AEATENBHOCTU
Mpro6peTEHNS OCHOBHbIX CPEACTB

BbiGbITHE fOYEPHUX NPEeAnpPUaTUi

ABNXeHne AeHeXHbIX CPeACTB, UCMOJIb30BaHHbIX B UHBECTULMOHHOW AeaTesb-
HOCTHU

AOBWXEHUE OEHEXHbIX CPEACTB OT ®UHAHCOBOMN AEATE/IbHOCTU
J106aBOYHbIV OMNaYeHHbI KanuTasn
MocTynneHns oT BbiNyLEHHbIX 06urauni

MoralueHvie 1 BbiKyn BbiMyLEHHbIX 06Mrawumin

JABUXEeHue AeHEeXHbIX CpeacTB (MCNosib30BaHHbIX B) OT PUHAHCOBOI AeATENIbHOCTHU

Yucrtoe yBenunyeHue (ymeubmeuue) AEHEXHbIX U MPUPaABHEHHbIX K HUM CpeAacTB

BnunsiHne nameHeHunii BanioTHbIX KYPCOB Ha BENMYNHY AEHEXHbIX U MPUPABHEHHbIX
K HAM CpencTs

JleHexXHble 1 NPYPaBHEHHbIE K HUM CPeACcTBa NO COCTOSHMIO HA Ha4Yano roga

JAeHeXHble N NpUpaBHEHHbIE K HUM CPeACTBa NO COCTOSIHUIO HA KOHeL, roaa

Mpumeyanus 2014rop

1650657

2100294

783050

302218
484 991
(5039 553)
8942536
(3945 470)

5278723

2554
(849 863)
(40 122)
(519 146)
(80675)

(3531207)
(2811 601)
6 138 338
2028298
62 087
5677 386
(196 799)

5480587

(165 208)

(165 208)

300000
717 800

(1289 336)
(271 536)
5043 843
4236 967

14 092 599
23373409

2013 ron

1315371

2566 005

(176 752)

238 402
180622
(5486 846)
9266 737
(3905 768)

3997771

(16 332)
608 114
4074994

(5918 702)
347702

2595 407
(7 038 441)
(3795 982)
208 159

16 291
(4921 019)
(176 824)

(5097 843)

(506 377)
102639

(403 738)

700 000
1500 000
(1286 720)
913280
(4588 301)
732139

17 948 761
14092 599

KoHCcOnManpoBaHHbI OTHET O ABUXEHUU OEHEXHBIX CPEACTB A0JIKEH pacCMaTPmMBaTbLCS BMECTE C NPUMEeYaHNaIMm K aHHOM KOHCO-

NNANPOBAHHOM GUHAHCOBOW OTYETHOCTM, KOTOPbIE SBASIIOTCA €€ HEOTbEMJIEMOI YacCTbiO.
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2014

RUB’000 Attributable to equity holders of the Bank Non- Total equity
. ) 5 ) controlling
Share Additional Revaluation Foreign Retained Total interests
capital paidin surplus for  currency earnings
capital buildings translation
reserve

Balance as at

1305 868 5496 860 1240122 47779 7004 373 15095002 386 15 095 388
1 January 2013

Total comprehensive income

Profit for the year — — — — 1052 605 1052 605 — 1052 605
Other comprehensive income

Iltems that will not be reclassified to profit or loss:

Currency translation

differences on disposed  — — — (47 779) — (47 779) — (47 779)
subsidiaries

Total comprehensive - - (47 779) 1052605 1004826  — 1004 826
income for the year

Transactions with owners, recorded directly in equity

Contribution from — 700 000 _ — _ 700 000 - 700 000

a shareholder

Total transactions with 700 000 _ _ _ 700 000 _ 700 000
owners

Disposal of subsidiaries — — — — — — (386) (386)

e el e e 1305868 6196860 1240122  — 8056978 16799828 — 16799 828
December 2013

Total comprehensive income

Profit for the year — — — — 1448969 1448 969 — 1448969
Transactions with owners, recorded directly in equity

Contribution from - 300 000 - - - 300 000 - 300 000

a shareholder

Total transactions with 300 000 _ _ _ 300 000 _ 300 000
owners

EelbloJe e 1305868 6496860 1240122  — 9505947 18548797 — 18548797

December 2014

The consolidated statement of changes in equity is to be read in conjunction with the notes to, and forming part of, the consolidated
financial statements.
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KOHCOJIMAUPOBAHHbIWU OTYET O6 UBMEHEHUAX KAMUTAJIA

3A 2014104

TbiC. py6neii Kanutan, npuuuTtaowmiica akumodHepam banka
Akuumo- Ao6aBou- Monoxwu- PesepBHa- Hepacnpe-
HEepPHbINA HbIi onna- TenbHas KOMJIEHHbIX  AeNeHHas
Kanutan YeHHbI nepeoueH- KYPCOBbIX npu6bIb
KanuTtan Ka 3paHuin pasHuy

OcTaToKno cocTosMmMio 4 55 868 5496860 1240122 47779 7004 373
Ha 1 aHBapsa 2013 ropa

Bcero coBokynHoro goxopna

Mpnbbinb 3a roa, — — — — 1052 605
Mpounii COBOKYNHbIN A0X0A,

PeknaccuduuymposaHble Nonpaeku K cTaTbsiM NprobIny nim yobiTka:

KypcoBble pasHuLbl Mo
BbIObLIBLUVMIM AO4EPHUM — — — (47 779) —
npeanpuUsTUaM

Bcero coBokynHoro

— — (47 779) 1052 605
aoxopa 3arog,

Onepau,vwl Cc 0060TBeHHMKaMVI, OTpaXeHHble HenocpeaACTBEHHO B COCTaBe Kanutana

B3Hoc akumoHepa — 700 000 — — —

Bcero onepauvi

700 000 — — —
C coGCTBEHHUKaMu

BbiGbITWE fOYEPHErO
npeanpuaTmsa

OCTaTOK N0 COCTOSIHUIO

Ha 31 pekabps 2013 1305 868 6 196 860 1240 122 — 8056 978
ropa

Bcero coBokynHoro goxoaa

MpubbInb 3a rog — — — — 1448 969

Onepauvm c COﬁCTBeHHVIKaMI/I, OTpaXeHHble HenocpeaCcTBEHHO B COCTaBe Kanutana

B3Hoc akumoHepa — 300 000 — — —

Bcero onepauuii _ 300 000 _ _ _

C coGCTBEHHUKaMu

OCTaTOK N0 COCTOSIHUIO

Ha 31 pekabps 2014 1305 868 6 496 860 1240122 - 9 505 947

ropa

KoHconmamnpoBaHHbI OT4eT 006 N3MEHeHUsIX kKanuTana JOMKEH paccmaTpuBaTbCsd BMECTE C NPUMeYaHnaMn K JaHHOM KOHCONMaun-

pPOBaHHOM PUHAHCOBOW OTYETHOCTU, KOTOPbIE ABASIOTCSH €€ HEOTHEMIIEMOW YaCTblO.

Bcero

15095002

1052605

(47 779)

1004 826

700 000

700 000

16 799 828

1448 969

300 000

300 000

18 548 797

Aons He-
KOHTpOnun-
pylowmx
aKuMoHepoB

386

(386)

Bcero
KanuTana

15095 388

1052605

(47 779)

1004 826

700 000

700 000

(386)

16 799 828

1448 969

300 000

300 000

18 548 797
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1 BACKGROUND

These consolidated financial statements include the financial statements of “AVANGARD” Joint Stock BANK (the “Bank”) and its sub-
sidiary (the “Group”).

The Bank was established in the Russian Federation in 1994. The first general banking license was granted by the Central Bank of the
Russian Federation (the CBR) in 2002. Currently the Bank has a general banking license granted by the CBR in 2012. The Bankis a mem-
ber of the state deposit insurance system in the Russian Federation. The principal activities of the Bank are deposit taking and custom-
er account maintenance, lending and issuing guarantees, cash and settlement operations and transactions with securities and foreign
exchange. The activities of the Bank are regulated by the CBR.

The Bank has 275 offices in 51 regions (2013: 294 offices in 48 regions) from which it conducts business throughout the Russian Fed-
eration. The registered address of the Bank’s head office is 12, bld. 1, Sadovnicheskaya street, Moscow, Russian Federation, 115035.

Substantially all assets and liabilities are located in the Russian Federation.

The only subsidiary of the Bank is:

Ownership %

Name Country of incorporation Principal activities 2014 2013

Financial activities and operations 100,00 100,00

LLC “Promstrojproekt-initsiativa Russia with real estate

The Group is ultimately controlled by a single individual, Minovalov K.V., who has the power to direct the transactions of the Group at
his own discretion and for his own benefit. He also has a number of other business interests outside of the Group.

RUSSIAN BUSINESS ENVIRONMENT

The Group’s operations are primarily located in the Russian Federation. Consequently, the Group is exposed to the economic and fi-
nancial markets of the Russian Federation which display characteristics of an emerging market. The legal, tax and regulatory frame-
works continue development, but are subject to varying interpretations and frequent changes which together with other legal and fiscal
impediments contribute to the challenges faced by entities operating in the Russian Federation.

Since September 2014, a drop of oil prices led to significant devaluation of the Russian Rouble which in turn accelerated inflation.
Current economic and political situation, including situation in Ukraine and introduction of sanctions against the Russian Federation by
particular countries and introduction of responsive sanctions against particular countries by the Russian Federation creates risks for
operations conducted by the Group. Management of the Group believes that it takes all the necessary efforts to support the economic
stability of the Group in the current environment.

These consolidated financial statements reflect management’s assessment of the impact of the Russian business environment on
the operations and the financial position of the Group. The future business environment may differ from management’s assessment.

2 BASIS OF PREPARATION

STATEMENT OF COMPLIANCE

The accompanying consolidated financial statements are prepared in accordance with International Financial Reporting Standards
(IFRS).

BASIS OF MEASUREMENT

The consolidated financial statements are prepared on the historical cost basis except that financial instruments at fair value through
profit or loss are stated at fair value, and buildings are stated at revalued amounts.

FUNCTIONAL AND PRESENTATION CURRENCY

The functional currency of the Bank and its subsidiary is the Russian Rouble (RUB) as, being the national currency of the Russian Fed-
eration, it reflects the economic substance of the majority of underlying events and circumstances relevant to them.

The RUB is also the presentation currency for the purposes of these consolidated financial statements.
Financial information presented in RUB is rounded to the nearest thousand.
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1 BBEAEHUE

MpepcTaBneHHaa KOHcCONMAMPOBaHHasA GUHAHCOBAs OTYETHOCTb BKJlOYAET PUHAHCOBYIO OTYHETHOCTb AKLMOHepHOro Kommepue-
ckoro 6aHka «<ABAHIAPL» — OTKPbITOro akuMoHepHoro obuiecTea (ganee — «baHk») U GUHAHCOBYIO OTYETHOCTb €ro A0YEePHUX Npea-
npuaTun (ganee COBMECTHO MMEHyeMble — «[pynna»).

BaHk 6bin co3naH B Poccuiickoin depepaunn B 1994 roay. MNpeablayuias reHepanbHas MMUEH3US HA OCYLLEeCTBIeHNEe 6aHKOBCKMX
onepauuii 6bina BbiaaHa LleHTpanbHbiM 6aHkom Poccuiickoin Penepaumm (nanee —«LE P®») B 2002 roay. B HacToswee Bpemst BaHk
VIMEET reHepasibHyio JIMLLEH3MIO HA OCYLLEeCTBIeHEe BaHKOBCKMX onepauuii, BelgaHHyto LieHTpanbHbiM 6aHkoM Poccuiickoin depepa-
umn B 2012 rony. BaHk BXOAUT B rocynapCTBEHHYIO CUCTEMY CTpaxoBaHus BknaaoB B Poccuiickoin depepaunmn. OCHOBHbIMU BUAAMU
neaTenbHOCTM baHka ABASIOTCA NpUBAEYEeHE AeN03NTOB, OTKPbITUE U BEAEHME CHETOB KJIMEHTOB, NPEAOCTaBEHNE KPEANTOB U ra-
pPaHTUiA, OCYLLECTBIEHME PACYETHO-KACCOBOr0 00CNYXMBaHUS, NPOBEAEHME Onepauunii C LeHHbIMU BymMaramMmu 1 MHOCTPaHHOM Baio-
Tol. esatenbHocTb BaHka perynupyetcs LIE PO.

BaHk nmeet 275 odpucos B 51 pernone (2013 roa: 294 oduca B 48 pernoHax), yepes KOTopble baHk OCyLLeCTBASET CBOIO AeATENb-
HOCTb Ha Tepputopumn Poccuiickon Depepaumn. KOpuanydeckuii agpec ronoBHoro opuca banka: 115035, Poccuiickasa denepauuns,
MockBa, yn. CagoBHuyeckas, a. 12, ctp. 1.

Bonbluas 4acTb akTMBOB 1 0683aTENLCTB HAXOAUTCS Ha TeppuTopun Poccuiickor depepaumn.
EAVHCTBEHHBIM foYepHUM Npeanpuatuem baHka asnsaeTcs:

Aong yyactusa, %
HaumeHoBaHune CTpaHa perucTpauumm OcHoBHble BUAbI gestenbHoctu 2014 rop, 2013 rop

duHaHcoBan feaTenbHOCTb 1 one- 100,00 100,00

000 «lNpomcTpoinpoekT-nHnuumnaTnea» Poccuiickas Penepaums
pauun c HeABUXMMOCTbIO

KOHeYHOM KOHTpONMpYyoLLEen CTOPOHOM Ang Mpynnel asngetcs dunsndeckoe nmuo, MuHosanos K.B., KOTOPbI NPaBOMOYEH Hanpas-
NATb AeATeNIbHOCTb [Pynnbl N0 CBOeMY COOCTBEHHOMY YCMOTPEHMIO U B CBOMX COOCTBEHHLIX MHTepecax. OH Takxxe BnageeT JoNsMu
y4acTusi B APYrux Npeanpusitusx, He OTHOCALLMXCS K AaHHONW [pynne.

YCNI0BUS OCYLLECTBJIEHUA XO3AWCTBEHHON AEATESIbBHOCTU B POCCUACKOWN ®EOEPALIUU

lpynna ocyLLEeCTBASET CBOIO AESTENLHOCTb NMPENMYLLLECTBEHHO Ha TeppuTopun Poccuiickon Pepepaummn. Becneactsume atoro, Mpynna
noaBepXXeHa 9KOHOMUYECKUM 1 HGUHAHCOBBLIM prCcKaM Ha pbiHkax Poccuiickoii depepaunn, KOTopbie NPOSIBASIOT XapakTePHbIE 0COOEH-
HOCTW, NpUCYyLLMe pa3BuBalOLLMMCS pbiHKaM. HopmaTuBHas npaBoBasi 6a3a 1 Ha/loroBoe 3aKOHOAATENbCTBO MPOA0IKAIOT COBEPLLEH-
CTBOBATbCS, HO A0MYCKAIOT BO3MOXHOCTb Pa3HbIX TOJIKOBAHUI 1 NOABEPXEHbI HACTO BHOCUMbIM U3MEHEHUNSIM, KOTOPbIE B COBOKYMHOCTU
C ApYrMMKN HeLoCTaTKaMy NPaBoBOM 1 GUCKANbHOW CUCTEM CO34aI0T AOMOJIHUTENbHbIE TPYAHOCTU ANS NPEANPUATUIA, OCYLLECTBASIO-
LLIMX CBOIO AesATenbHOCTb B Poccuiickoit Pepepaunu.

HauunHas c ceHT6ps 2014 rona nageHve ueH Ha HedTb NPUBENO K 3HAYMTENBHOW AeBasibBauumn pybns no OTHOLIEHMIO K OCHOBHbIM
MHOCTPaHHbIM BaJIl0TaM, 4TO B CBOIO O4epeb NPUBENO K YCKOPEHMo nHdnsaunn. TekyLas 3KOHOMMYeCKas n NoaMTnyeckas cutyaums,
B TOM 4YUMCe CBA3aHHas C 00CTAHOBKOW Ha YKpanHe 1 BBEAEHNEM CaHKLMIM B OTHOLLEHUM Poccumn onpeneneHHbIM1 CTpaHaMu, a Takxe
BBEOEHNEM OTBETHbIX CaHKLNIM B OTHOLLIEHMW ONpefeneHHbIX CTpaH Poccren, co3paeT pucku, CBA3aHHbIe C ocyLlecTBaseMbiMn [pyn-
now onepauusmu. PykoBoacTBO Pynnbl nonaraeT, 4TO OHO NPeAnpUHMUMAET Hagnexalime Mepbl No NoAAEePXKaHNI0 9KOHOMUYECKOMN
YCTOMYMBOCTU [PYNMbl B TEKYLLUX YCOBUSIX.

Mpunaraemas KOHCONMANPOBaHHAA GUHAHCOBAs OTYETHOCTb OTPaXaeT OLEHKY PYKOBOACTBOM BO3MOXHOMO BIINSIHUS CYLLLECTBYIO-
LWMX YCNOBUI OCYLLECTBNEHNS PUHAHCOBO-XO3IMCTBEHHOM OEATENBHOCTN HA Pe3yNbTaThl AEATENbHOCTU U GMHAHCOBOE NONIOXEHNE
lpynnel. Nocnenyoulee passBnTre yCNoBUA OCYLLLECTBNEHUA GUHAHCOBO-XO39MCTBEHHOM OEATENIbHOCTN MOXET OT/INYATLCHA OT OLLEH-
KN PYKOBOACTBA.

2 MPWUHLUMUMNbI COCTABJIEHUS KOHCOJIMAUPOBAHHOMN
®UNHAHCOBOWU OTHETHOCTHU

NMPUMEHSAEMbIE CTAHOAPTbI

Mpunaraemas KOHCONMAMpPOBaHHasA GpUHAHCOBAs OTYETHOCTb MOArOTOBJIEHA B COOTBETCTBUM C MexXxayHapoaHbIMU CTaHaapTamMm
durHaHcoBol oTYeTHOCTU (Aanee — «MCdO»).

MPUHLUMMbI OLLEHKU ®UHAHCOBbIX MOKA3ATEJIEN

KoHconuanpoBaHHasa puHaHCOBas OTYETHOCTbL MOArOTOBNEHA B COOTBETCTBMM C MPUHLMMOM yyeTa no ¢pakTuieckum 3atparam, 3a
MCKITIoYEeHNEeM GUHAHCOBBIX MIHCTPYMEHTOB, OL@HNUBAEMbIX MO CNpaBeAJIMBON CTOMMOCTU, NU3MEHEHUS KOTOPOW OTPaXaloTCcs B COCTaBe
npubLIIY NN yObITKA 32 NEPUOL, OTPAKEHHbIX MO CNPaBeAIMBOM CTOMMOCTH, Y 30aHWIA, OTPaXEHHbIX N0 NepeoLeHeHHO CTOMMOCTU.

®YHKLMOHAJIbHAS BAJTIOTA U BAJTIOTA MPEACTABJIEHUA AAHHBIX KOHCOJIMAUPOBAHHOM
®SUHAHCOBOW OTYETHOCTU

dDyHKUMOHaNbHOW BantoTon BaHka 1 ero go4YepHero NpeanpusaTus SBAsgeTcs POCCUNCKUA PyOib, KOTOPBIN, ABNSSICb HALMOHABHOM
BasnoTon Poccuiickon Pepepaumum, Haunyywm o6pa3om oTpaxaeT 3KOHOMUYECKYIO CYLLHOCTb 60JbLLUMHCTBA NPOBOAUMBIX [Pynnow
onepauuin n CBA3aHHbIX C HUMN 06CTOATENBCTB, BAMSIOLWMX HA €€ AeATENbHOCTb.

Poccuiicknin pybnb aBRSeTCs Takxke BamoTon NpeacTaBeHns AaHHbIX HACTOSILLE KOHCONMANPOBAHHOM GUHAHCOBOM OTYETHOCTH.
Bce naHHble KOHCONMANPOBAHHOM GUHAHCOBOW OTYETHOCTW OKPYIJIEHbLI C TOYHOCTbIO 10 LIENbIX ThiCAY pyonen.
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USE OF ESTIMATES AND JUDGMENTS

The preparation of consolidated financial statements in conformity with IFRS requires management to make judgments, estimates
and assumptions that affect the application of accounting policies and the reported amounts of assets, liabilities, income and expens-
es. Actual results could differ from those estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the
period in which the estimates are revised and in any future periods affected.

Information about significant areas of estimation uncertainty and critical judgments in applying accounting policies is described in
the following notes:

— loan impairment estimates — note 12

— estimates of fair value of financial instruments — note 29
— buildings valuation estimates — note 14

— tax contingency estimates — note 26.

CHANGES IN ACCOUNTING POLICIES AND PRESENTATION

The Group adopted the following new standards and amendments to standards, including any consequential amendments to other
standards, with a date of initial application of 1 January 2014:

Amendments to IAS 32 Financial Instruments: Disclosure and Presentation — Offsetting Financial Assets and Financial Liabilities do
not introduce new rules for offsetting financial assets and liabilities; rather they clarify the offsetting criteria to address inconsistencies
in their application. The Amendments specify that an entity currently has a legally enforceable right to set-off if that right is not contin-
gent on a future event; and enforceable both in the normal course of business and in the event of default, insolvency or bankruptcy of
the entity and all counterparties.

These amendments had no significant effect of on the consolidated financial statements.

3 SIGNIFICANT ACCOUNTING POLICIES

The accounting policies set out below are applied consistently to all periods presented in these consolidated financial statements,
and are applied consistently by Group entities, except as explained in Note 2, which addresses changes in accounting policies.

BASIS OF CONSOLIDATION
Subsidiaries

Subsidiaries are investees controlled by the Group. The Group controls an investee when it is exposed to, or has rights to, variable re-
turns from its involvement with the investee and has the ability to affect those returns through its power over the investee. In particular
the Group consolidates investees that it controls on the basis of de facto circumstances, including the cases when protective rights re-
sulted from collateral agreements with borrowers turn into substantive. The financial statements of subsidiaries are included in the con-
solidated financial statements from the date that control commences until the date that control ceases.

Transactions eliminated on consolidation

Intra-group balances and transactions, and any unrealised gains arising from intra-group transactions, are eliminated in preparing
the consolidated financial statements. Unrealised gains arising from transactions with associates are eliminated to the extent of the
Group’s interest in the enterprise. Unrealised gains resulting from transactions with associates are eliminated against the investment
in the associate. Unrealised losses are eliminated in the same way as unrealised gains except that they are only eliminated to the extent
that there is no evidence of impairment.

Non-controlling interests
Non-controlling interests are the equity in a subsidiary not attributable, directly or indirectly, to the Bank.

Non-controlling interests are presented in the consolidated statement of financial position within equity, separately from the equity
attributable to equity holders of the Bank. Non-controlling interests in profit or loss and total comprehensive income are separately dis-
closed in the consolidated statement of profit or loss and other comprehensive income.

FOREIGN CURRENCY

Transactions in foreign currencies are translated to the respective functional currencies of the Group entities at exchange rates at the
dates of the transactions. Monetary assets and liabilities denominated in foreign currencies at the reporting date are retranslated to the
functional currency at the exchange rate at that date. The foreign currency gain or loss on monetary items is the difference between
amortised cost in the functional currency at the beginning of the period, adjusted for effective interest and payments during the period,
and the amortised cost in foreign currency translated at the exchange rate at the end of the reporting period. Non-monetary assets and
liabilities denominated in foreign currencies that are measured at fair value are retranslated to the functional currency at the exchange
rate at the date that the fair value is determined. Foreign currency differences arising on retranslation are recognised in profit or loss,
except for differences arising on the retranslation of available-for-sale equity instruments unless the difference is due to impairment in
which case foreign currency differences that have been recognised in other comprehensive income are reclassified to profit or loss.
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MUCMOJIb30OBAHUE OLLEHOK U CYXXOEHUN

MoAroToBka KOHCONMAMPOBAHHOM DUHAHCOBOW OTYETHOCTU B COOTBETCTBMM C TpebosaHuammu MC®PO obasbiBaeT pykoBOACTBO Ae-
N1aTh CYXAEHUSA, PACYETHbIE OLEHKU U [IOMNYLLEHUS, BUSAIOLLME HA MPUMEHEHNE YHETHON NMOMUTUKN 1 BEJIMYNHY NMPEACTAB/IEHHbIX B KOH-
CONMAMPOBAHHOM (PUHAHCOBOW OTYETHOCTU akTMBOB N 0653aTeNbCTB, AOXOA0B U pacxoaos. MakTudeckme pesysibraTel MOTYT OT/N-
4aTbCs OT yKa3aHHbIX OLEHOK.

OueHKM 1 nexalume B UX OCHOBE A0NyLLEHWs NepecMaTpuBatloTCs Ha PerynsapHoii ocHoBe. KOppekTUPOBKMN B OLLEHKaxX NPU3HatoT-
CSl B TOM OTYETHOM MEPUOJE, B KOTOPOM OblsI NTEPECMOTPEHBI COOTBETCTBYIOLLME OLLEHKU, U B NOOLIX MOCNEAYIOLWNX Nepuogax, Koto-
pble OHY 3aTparnsaioT.

MepeuncneHHbie ganee MNpumMevyaHns NPeacTaBNAOT MHOOPMAaLMIO B OTHOLIEHMM CYLLLECTBEHHbIX HEONPEOEIEHHbIX OLEHOK U KpU-
TUYECKNX MOTUBUPOBAHHLIX CYXAEHUI MPY NPUMEHEHNN NONOXEHWN YYETHOM NONUTUKN:

— B YacTu obecLeHeHus kpeamToB — lMNpumMeyaHve 12;

— B YaCTW OLLEHKW CNpaBenIMBON CTOMMOCTU PUHAHCOBbIX UHCTPYMEHTOB — NpumMmedaHue 29;
— B YacTu NnepeoueHkn 3gaHmnin — MNMpumeyanuve 14;

— B 4aCTW YCIOBHbIX HANOrOBbIX 06513aTeNnbCTB — MpumedaHne 26.

U3MEHEHUE YYETHOM NOJIUTUKU U NOPAAKA NMPEACTABJIEHUSI AAHHbIX

lpynna npuHana cnepyouwme HOBble CTaHOAPTLI U NOMNPaBKWU K CTaHAapTaM, BKoYas nobble nocnenyoLlme nonpaskm K Npoynum
cTaHjapTtam, ¢ AaTon nepeBoHavyanbHoro npumeHenns 1 aueaps 2014 ropa:

Monpasky kK MCPO (IAS) 32 “@PuHaHCcOBbIE MHCTPYMEHTBI: NpeacTaBneHne nHbopmMaumm” — “Baammosdadvet GUHAHCOBbIX aKTUBOB
1 PprHAHCOBbIX 0693aTeNbCTB” HE BBOAAT HOBbIX MPaBul B3arMmMo3adyeta GpUHAHCOBbLIX aKTUBOB 1 0093aTeNbCTB, a cogepXar pa3bsc-
HEeHWst KPUTEPMEB B3anMMO3a4eTa C Liefiblo YyCTPaHEHNS HECOOTBETCTBUI B UX NPUMeEHEHUN. [TonpaBkun YyTOYHSIOT, YTO NPeanpusaTre Ha
HaCTOALLMIA MOMEHT UMEET I0PUANYECKUN OeCTBUTENbHOE NPaBo NPOM3BOAUTL B3anMO3a4eT, eCNn AaHHOe NpaBo He 3aBUCKT OT Oy-
OyLMX COBbITUI, a TakXe ABNSeTCA AeACTBUTENbHbLIM KakK B XO4,e OCYLLEeCTBNEHNS TEKYLLEN XO3ANCTBEHHOM AEATENBHOCTU, TaK U B CITy-
Yyae HencnonHeHns 06s3aTenbCTB (AedonTa), HennaTexecnocobHOCTN NN 6aHKPOTCTBA NPEANPUATUS U BCEX Er0 KOHTPAreHToB.

[aHHble nonpaBKky He 0Ka3anu CyLEeCTBEHHOIO BANSHNS HA KOHCONNANPOBAHHYIO GUHAHCOBYIO OTYETHOCTb MPynmbI.

3 OCHOBHBbIE NMOJIOXXEHUA YYETHON NOJINTUKU

[MonoxeHns y4eTHOM NOANTUKU, ONUCAHHbIE Aanee, NPUMEHANNCh NPeAnpuaTUaSMu pynnbl NOCNeA0BaTENbHO BO BCEX OTYETHbIX Ne-
pronax, NpeacTaBieHHbIX B HACTOSILLLEN KOHCONNANPOBAHHON PUHAHCOBOM OTYETHOCTU, 32 ONpPeLeSIeHHbIMU UCKITIOYEHUSAMU, yKa3aH-
HbIMK B MpuMevaHnmn 2, kacatoLwMMNCA UBMEHEHNI B y4ETHOW NONINTUKE.

MPUHLUMUNbI KOHCOJIMOALIUU
JoyepHue npeanpuaTua

JloyepHMUN NpeanpusTUSMU SBNSIOTCS 0ObEKTBI MHBECTULLMIA, KOTOPbIE HAXOASTCS NoA KOHTponem Mpynnel. pynna KOHTPoNMpyeT
00bEKT MHBECTULMIA, ecniv [pynna nogBepXeHa PUCKY, CBA3aHHOMY C MEPEMEHHbIM [OX040M OT y4acTusl B 00bekTe MHBECTULMIA, Un
MIMeeT npaBa Ha noJlyYeHne Takoro JOoX04a, a TakxXe MMEET CNOCOOHOCTbL 0Ka3blBaTb BANSIHUE HA BEIMYMHY YyKa3aHHOro Aoxo4a no-
CpeAcTBOM NCMOJIb30BaHMSI CBOMX MOJIHOMOYNIA B OTHOLLEHUN 06bekTa MHBecTUUmMiA. B yacTHOCTK, Mpynna koHconmanpyeT druHaHCco-
BYIO OTHETHOCTb OOBEKTOB UHBECTULMNI, KOTOPbLIE OHA KOHTPOJIMPYET MO CYLLECTBY, BKJlOYas Ciyvyau, KOraa 3aluTHble npaBa, BbiTe-
KaloLme 13 3anora rno onepaumsaMm KpeanToBaHUs, CTaHOBATCS CyLLEeCTBEHHbIMU. DrHAHCOBAsA OTYETHOCTb AOYEPHUX NMPEaNPUaTUiA
BKJ/1I04AETCH B KOHCOJIMANPOBAHHYIO (PUHAHCOBYIO OTYETHOCTb HayMHas ¢ AaTtbhl GakTUYeCKoro yCTaHOBNEHNS YKa3aHHOro KOHTPONs
1 0o fatbl GakTU4EeCKOro NpekpaLLeHns KOHTPOons.

Onepauuu, UcKJllo4aeMblie B NpoLecce KOHconupauum

Onepauun mexay y4acTHukamu Mpynnbl, OCTaTKM 3a40/IKEHHOCTU MO TakMM OnepaLnsM, a Takxke Hepeann3oBaHHble NPUobLINK, BO3-
HUKaloLLMe B MPOLECCe COBEPLUEHMS yKa3aHHbIX OnepaLmii, NCKNoYalnTCs B NPOLLECCe COCTaBNEHUS KOHCONMMANPOBAHHOW dUHAH-
COBOW OTYETHOCTU. HepeannsoBaHHble NPUOLIIM OT OMnepaLmii C aCCOLUMNPOBAHHBIMU MPEANPUSTUSMU UCKITIOHAKOTCSH U3 KOHCOJU-
OVPOBaHHOM PMHAHCOBOK OTYETHOCTM B pasmepe, paBHOM fose Mpynnbl B AaHHbIX NpeanpuaTusx. HepeannsoBaHHble NpuobbIv OT
onepaumin c accounMmpoBaHHbIMY NPEANPUATUSMU UCKIIOYAIOTCS N3 KOHCONNANPOBAHHON GUHAHCOBO OTYETHOCTM B KOPPECMNOHAEH-
LM CO CYETOM MHBECTULUI B AAHHbIE NPEONPUSATHUS.

HepeannaoBaHHble YObITKM UCKOYAIOTCHA U3 KOHCONNAMPOBAHHOW (PUHAHCOBOM OTYETHOCTU TakUM Xe 06pa3oM, 4TO 1 NpUbLINK,
MCKJIoYas cryyam nosiBNeHns NprusHakoB 06ecLeHeHns.

JL0Nn HEKOHTPOIMPYIOLLUX aKLLMOHEPOB

Jlonn HEKOHTPOJIPYIOLMX aKLMOHEPOB NPEeACTaBAAOT coO0I KanuTan B 4oYepHEM NpeanpusaTnumn, He NPUYUTaOLWLNNCS, NPSAMO UK
onocpenoBaHHo, baHky.

[lonn HEKOHTPONMPYIOLLIMX aKLLMOHEPOB OTPaXalTCs B KOHCONMANPOBAHHOM OT4YeTe 0 GUHAHCOBOM MOJIOXEHUN B COCTaBe Kanuta-
na, 0TAeNbHO OT KanuTana, npuinTarwerocs akumoHepam baHka. [,onm HEKOHTPONMPYIOLWMX akLMOHEepPOB B COCTaBe Npubbinn nnm
y6bITKa 1 06LL,Er0 COBOKYMHOMO A,0X0Aa OTPaXatoTCs OTAENIbHOM CTaTbell B KOHCONMAMPOBAHHOM OTYeTe O NPUObLINM UK YObITKE 1 NPO-
4YeM COBOKYMHOM [10XOAE.

WHOCTPAHHAS BAJTIOTA

Onepauun B MHOCTPAHHOW BaslOTE NEPEBOAATCS B COOTBETCTBYIOLIME PYHKLIMOHATbHLIE BaOThl MPEANPUSTUN, BXOASLINX B CO-
cTaB pynnbl, N0 BaNOTHBIM KypcaMm, AeNCTBOBaBLUMM Ha AaThl COBEPLUEHUS onepaumii. [leHexHble akTuBbl 1 0653aTeNnbCTBa, Bbipa-
XEeHHbIe B MHOCTPaHHO BasIlOTe MO COCTOSAHMIO HA OTYETHYIO AaTy, NepeBoasaATcs B PyHKLMOHAbHYIO BaOTY Mo BallOTHOMY KYpPCY,
[EencTBOBaBLUEMY Ha OTYETHYIO AaTty. Mpubbinb nnm yoeITOK OT ONepaLmii C AEHEXHbBIMU akTUBaMU 1 0653aTENbCTBAMM, BbIPAXEHHbI-
MW B UHOCTPaHHO BanioTe, NpeAcTaBnsieT coboi pasHnLy Mexay amopTU3MpoBaHHO CTOMMOCTbLIO B PYHKLIMOHAbHOM BastoTe No
COCTOSIHWNIO HA Ha4yaso Neproaa, CKOPPEKTUPOBAHHOW HA BEIMYMHY HAYMCIIEHHbIX N0 3bGEKTUBHOM CTaBKe NPOLIEHTOB U BbiMsiaT B Te-
YyeHure nepuoaa, 1 aMopTU3UPOBAHHON CTOMMOCTbLIO B MIHOCTPAHHOI BanoTe, NepPeBEeAEHHON B GYHKLMOHANbHYIO BalOTY MO BaJOT-
HOMY KYPCY MO COCTOSIHMIO Ha KOHEL, OTYEeTHOro nepuoaa. HegeHexHble akTUBbI 1 0693aTeNbCTBa, BblpaXXeHHbIE B MIHOCTPAHHOM Basito-
Te, OLeHnBaeMble Mo CrpaBea/IMBoO CTOUMOCTU, MEPeBOAATCS B DYHKLMOHAbHYIO BalOTy MO BajlOTHLIM KypcaMm, AeCTBOBaBLLMM
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CASH AND CASH EQUIVALENTS

Cash and cash equivalents include cash on hand, unrestricted balances on correspondent nostro accounts with the CBR, banks and
other financial institutions and deposits with the CBR due within 30 days. For purposes of determining cash flows, the mandatory re-
serve deposit with the CBR is not considered to be a cash equivalent due to restrictions on its withdrawability.

FINANCIAL INSTRUMENTS

Classification

Financial instruments at fair value through profit or loss are financial assets or liabilities that are:

— acquired or incurred principally for the purpose of selling or repurchasing in the near term

— part of a portfolio of identified financial instruments that are managed together and for which there is evidence of a recent actual
pattern of short-term profit-taking

— derivative financial instruments (except for derivative that is a financial guarantee contract or a designated and effective hedging
instruments) or,

— upon initial recognition, designated as at fair value through profit or loss.

The Group may designate financial assets and liabilities at fair value through profit or loss where either:

— the assets or liabilities are managed, evaluated and reported internally on a fair value basis

— the designation eliminates or significantly reduces an accounting mismatch which would otherwise arise or,

— the asset or liability contains an embedded derivative that significantly modifies the cash flows that would otherwise be required
under the contract.

All trading derivatives in a net receivable position (positive fair value), as well as options purchased, are reported as assets. All
trading derivatives in a net payable position (negative fair value), as well as options written, are reported as liabilities.

Management determines the appropriate classification of financial instruments in this category at the time of the initial recognition.
Derivative financial instruments and financial instruments designated as at fair value through profit or loss upon initial recognition
are not reclassified out of at fair value through profit or loss category. Financial assets that would have met the definition of loan and
receivables may be reclassified out of the fair value through profit or loss or available-for-sale category if the entity has an intention and
ability to hold it for the foreseeble future or until maturity. Other financial instruments may be reclassified out of at fair value through
profit or loss category only in rare circumstances. Rare circumstances arise from a single event that is unusual and highly unlikely to
recur in the near term.

Loans and receivables are non-derivative financial assets with fixed or determinable payments that are not quoted in an active
market, other than those that the Group:

— intends to sell immediately or in the near term

— upon initial recognition designates as at fair value through profit or loss

— upon initial recognition designates as available-for-sale or,

— may not recover substantially all of its initial investment, other than because of credit deterioration.

Held-to-maturity investments are non-derivative financial assets with fixed or determinable payments and fixed maturity that
the Group has the positive intention and ability to hold to maturity, other than those that:

— the Group upon initial recognition designates as at fair value through profit or loss
— the Group designates as available-for-sale or,
— meet the definition of loans and receivables.

Available-for-sale financial assets are those non-derivative financial assets that are designated as available-for-sale or are not classi-
fied as loans and receivables, held-to-maturity investments or financial instruments at fair value through profit or loss.
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Ha gaTbl onpeaenexHns cnpasenJsmBon ctommocTu. KypcoBble pasHuLbl, BO3HUKAIOLLME B pe3ynbTraTe NepeBoaa B MIHOCTPaHHYIO Basio-
Ty, OTpaXxatoTcs B cocTaBe NpubbiIv nnu yobiTka, 3a MCKIOYEHNEM Pa3HULL, BO3HUKAIOLLMX NPV NepeBOAe A0NEBbIX GUHAHCOBbIX UH-
CTPYMEHTOB, UMEIOLLMXCS B HANMYUN AJ151 NPOAAXM, 32 UCKITIIOYEHWEM CllyYaeB, KOraa pa3Hunua BO3HMKIa BCNeACcTBNE 06eCueHeHs,
B C/ly4ae 4ero KypCcoBble pasHuLbl, OTPaXeHHbIE B COCTaBE NPOYero COBOKYMHOro AOX0Aa, peknaccnduumpytotTcs B coctas npubbi-
1 nnn yobITKa.

AEHEXXHbIE U MPUPABHEHHbIE K HUM CPEACTBA:

JleHeXHble 1 MprYpaBHEHHbIE K HM CPELCTBA BK/OYAIOT AEeHEXHbIE CPEACTBA B kKacce, CBOOOAHbIE OCTATKMN HA KOPPECTMOHAEHTCKMX
cueTax Tmna «HocTpo» B LU P® 1 6aHkax 1 opyrmux GprHaAHCOBLIX UHCTUTYTOB 1 cpeacTBa B LIb P® ¢ nepBoHavanbHbIM CPOKOM rnoratie-
Hua meHee 30 gHell. B uensix coctaBneHus otyeTta o ABMXEHUN AeHeXHbIX CpeacTB 06s3aTesnbHble pe3epsbl B LB PO He paccmaTtpusa-
I0TCS KaK EHEXHbIE N MPUPABHEHHbIE K HUM CPeACTBA B CBA3M C OrPaHUYEHUSIMU BO3MOXHOCTU UX MCMOJIb30BaHMS.

®UHAHCOBbIE UHCTPYMEHTbI
Knaccudpukaums GrMHaAHCOBbLIX UHCTPYMEHTOB

PUHaHCOBbIE UHCTPYMEHTBI, OLIEHUBAEMbIE M0 CPaBeasIMBOV CTOMMOCTH, N3MEHEHWUST KOTOPOK OTpaxaroTcsl B cocTaBe npubbiiv
v y6biTKa 3a nepuro, NpeacTaBsioT co00l GUHAHCOBbIE aKTUBbI UM 0653aTeNbCTBA, KOTOPbIE:

— Npro6GpeTalnTCa UK BO3HMKAIOT, M1aBHbIM 00pa30M, C Lesbio NPOoAaXkn Uin Belikyna B bnnxaiwem dyayuiem;

— ABNAIOTCS YaCTbio NOPTHENS MAEHTUDULMPYEMBIX PUHAHCOBBIX MHCTPYMEHTOB, YNPaBieMbIX COBMECTHO, Y MO KOTOPbLIM B HE-
[aBHEM NPOLL/IOM CYLLECTBYET [0KA3aTe/IbCTBO U3BIEYEHMS NPUOLIIY B KPAaTKOCPOYHON NepcrnekTuBE;

— SBNSIOTCS MPOU3BOAHBIMU (32 UCKJTIOYEHVNEM NMPOU3BOAHBIX UHCTPYMEHTOB, KOTOPbLIE SBNSIOTCS AOroBOpaMu GrUHaAHCOBOW rapaH-
TUW NN CO3AaHHBIMU 1 PaKTUYECKUN UCMOSb3YIOLWMMNCA MHCTPYMEHTaMUN XeAXNMPOBaHUs, ABASOWMMUCA 9DDEKTUBHBIMK); NTMOO

— ABNSAOTCH B MOMEHT NMEPBOHAYaIbHOIO MPU3HAHUS ONPEAENIEHHBIMU B KATEFOPUIO OLEEHMBAEMbIX MO CNPABEAJIMBON CTOMMOCTM,
M3MEHEeHMs KOTOPO OTpaxalTcsa B COCTaBe NpubbiIv nnn yobiTka 3a nepuoa,.

lpynna moxeT onpenenntb GUHaAHCOBbLIE akTMBbI U 0093aTeNbCTBA B KATEFOPUIO OLEHMBAEeMbIX MO CripaBenJsiMBoii CTOMMOCTU, N3-
MEHEHUS KOTOPOW OTpaxatoTcs B COCTaBe NpuobbInv nnm ybeiTka 3a nepmom, eC/iv BbiNMOMHAETCS OHO U3 CNeayoLnX YCIOBUIA:

— ynpaBfieHne akTuBamu unu oba3atenbCTBaMn, UX oLeHKa 1 oTpaXeHne BO BHYTPEHHUX OTYEeTax OCYLLEeCTBASIOTCA Ha OCHOBE
crnpasensinBoii CTOMMOCTW;

— Takol Noaxom, NosIHOCTbIO NN CYLLLECTBEHHO yCcTpaHseT 3addekT HeCOOTBETCTBMSA B OyxranTepckoM yyeTe, KOTOPOe MHaye cylle-
CcTBOBAsO Obl; UK

— aKTuB 1 0683aTeNbCTBO COOEPXUT BCTPOEHHbIN NMPOM3BOAHbIN MHCTPYMEHT, KOTOPLIN CYLLECTBEHHO M3MEHSIET NOTOKM AeHeX-
HbIX CPEACTB, KOTOPbIE NP €ro OTCYTCTBUM OXMAANNCh OGbl MO OroBOpPY.

Bce npon3BoaHbIe MHCTPYMEHTHI, MpeaHas3HayYeHHble AN TOProBan, MeIoLLMe MONIOXUTENbHYIO CNPaBeA/IMBYIO CTOMMOCTb, a Tak-
e KYMJIEHHbIE OMLMOHHbIE KOHTPAKThl OTPAXatTCs B KOHCONMVMANPOBAHHOW (PUHAHCOBOWM OTYETHOCTY Kak akTuBbl. Bce npon3BoaHbie
VHCTPYMEHTbI, NpeAHa3HavyeHHbIe A1 TOProBAv, MMEIoLLME OTPULATENbHYIO CNPaBeaJIMBYIO CTOMMOCTb, @ TakXXe BbiMyLEHHbIe OnLu-
OHHbI€ KOHTPAaKThl OTPaXaloTCs B KOHCONMAMPOBAHHOM GUHAHCOBOI OTYETHOCTU Kak 0693aTenbCTBa.

PykoBOACTBO onpenensieT kateroputo, K KOTOPoW cnenyet OTHEeCTU (PUHAHCOBLIM UHCTPYMEHT, B MOMEHT €ro nepBoHavYasbHOro
npusHaHus. Npov3BOAHbIE MHCTPYMEHTbI U PUHAHCOBbLIE MHCTPYMEHTbI, B MOMEHT NMepPBOHAYaIbHOO NMPU3HAHUS OTHECEHHbIE B Ka-
TEropuio OLeHNBaeMbIX Mo CrpaBenJiIMBoOiN CTOMMOCTU, U3SMEHEHUS KOTOPOK OTpaxaloTcs B COCTaBe Npubbinn unuv ybeiTka 3a nepuoa,
He peksiaccudurUMpyoTCs U3 KaTeropm GUHAHCOBbLIX UHCTPYMEHTOB, OLLEHMBAEMBIX MO CNPaBenJ iMBO CTOMMOCTU, U3MEHEHUS KOTO-
poii oTpaxatoTcs B COCTaBe NpubbInmv nnm yobiTka 3a nepuof,. Ecnn ornHaHcoBbIE akTUBbLI OTBEYAIOT ONpPeaeneHnio KpeanToB 1 oedu-
TOPCKOW 3a40J1IXEHHOCTU, OHU MOTYT ObITb peknaccudurLMpoBaHbl U3 KaTeropr GUHAHCOBbLIX UHCTPYMEHTOB, OLEHNBAEMbIX MO Crpa-
BEJ/IMBOM CTOMMOCTU, U3BMEHEHUSI KOTOPOI OTPaXaloTCcs B COCTaBe NpubbiIv nnm yobiTka 3a Nepuoi, Uian ua kateropmm GuHaHCOBbIX
aKTMBOB, UMEIOLLMXCS B HANMYUN A5 Npogaxu, ecnv Mpynna uMeeT HaMepeHME 1 BO3MOXHOCTb YAEPXMBATb AaHHbIe aKTUBbI B 000-
3puMOoM ByayLLLEM W [0 HACTYMIEHMS CPOKa UX norateHus. Npoyve GruHaHCOBbIE MHCTPYMEHTbI MOTYT ObITb peknaccuduumMpoBaHsbl
13 KaTeropum GrHaAHCOBbLIX MIHCTPYMEHTOB, OLLEHMBAEMbIX M0 CNPaBeAJIMBON CTOMMOCTMW, USBMEHEHWS KOTOPOW OTPaXalTCcs B COCTaBe
nNpuobLIIY UK ybbITKA 32 NEpPUoA, TObKO B PEAKUX ciydasx. Peaknumu cnydasmm aBasioTCs HeoOblYHbIE eAMHUYHbIE COObITUS, MOBTO-
peHne KOTopbIX B 6nvxaiiiem 6yayLiem MasioBepPOSiTHO.

Kpeauntsl n aebutopckas 3a40/KEHHOCTL NPEeACTaBNAT COH60 HEMPOU3BOAHbIE akTVBbI C GUKCUPOBAHHBLIMU U ONPEAENIEHHBIMU
nnarexamm, He KOTMPYeMble Ha aKTUBHO PYHKLIMOHMPYIOLLEM PbIHKE, 3a UCKJIl0YEeHneM Tex, koTopble Mpynna:

— HaMepeBaeTCs NpoAaTh HE3aMEeAJIUTENBHO UKW B CaMOM Bnivxariem dyayuiem;

— B MOMEHT NepBOHa4YasibHOro NPU3HaHUs ONpefensieT B KaTeropmto OLEeHNBaeMbIX Mo CNpaBeniMBoO CTOUMOCTU, U3MEHEHUS KO-
TOPOW OTpaxatTcs B COCTaBe NpubbInmv 1amn ybbiTka 3a Nepuroa;

— B MOMEHT NepBOHAYasibHOr0 NPU3HaHUS ONPenenseT B KATEropmio MMEIOLLMXCS B HANTMYUW A1 NPOAaXu; 6o

— Mo KOTOpbIM Pynna MoXeT He BO3MECTUTbL BCE NEPBOHAYAJIbHO OCYLLLECTBJIEHHbIE MHBECTULLUN MO NPUYMHAM, OTJIMYHbIM OT 06e-
CUEHEeHVS KpeanTa.

UHBecTuLmun, yaepXuBaemMsble 40 CPoKa NoralleHus, NpeacTaBasoT CO60 HeNnPou3BoaHbIe PUHAHCOBbLIE aKTUBbI C GUKCUPOBAHHbI-
MU MW ONpeaeneHHbIMI nnaTexamm n GUKCUpoBaHHbLIM CPOKOM MoralleHusi, KoTopblie Mpynna HamepeHa 1 cnocobHa yaepXunsaTtb A0
HaCTYMJIEHUS1 CPOKa NoralleHnsi, 3a UCKJIIDYEHNEM TEX, KOTOPbIE:

— B MOMEHT MepBOHavanbHOro NpuaHaHus Npynna onpeaenseT B KaTEropuio OLLEHMBAEMBIX MO CNpaBeaIBOi CTOMMOCTU, U3MEHe-
HUS1 KOTOPOW OTPaxakTCs B COCTaBe NPUOLINM Ui youiTka 3a Nepuoa;

— lpynna onpenenseT B KATEropuio MMEIOLLMXCS B HaNM4MK s Npoaaxu; 1Moo

— COOTBETCTBYIOT ONpeeneHuio KpeanToB n 4ebUTOPCKOM 3a40KEHHOCTH.

DurHaHCOBbIE aKTUBbI, UMEIOLLMECS B HAJINYMM A1 MPOAAXM, NPEACTaBNAOT COOO0I Te HENPOM3BOAHbIE GUHAHCOBLIE aKTUBbI, KOTO-
pble onNpeaensTcs B KaTErOPUI0 UMEIOLLMXCSA B HANUYUKU NS NPOAAXN UK He NoAnaaatoT nog onpeneneHe KpeamTos 1 4edbutop-

CKOW 3240J1KEHHOCTU, MHBECTULLUIA, YAEPXMBAEMbIX O CPOKA NOralleHunsl, uim GUHaHCOBbIX MHCTPYMEHTOB, OLLEHMBAEMBIX MO crpa-
BEAJIMBOI CTOMMOCTU, N3MEHEHUS KOTOPOIi 0TpaxaloTcs B COCTaBe NpuObINM unv yobiTka 3a NepUoL.

39



40

ANNUAL REPORT 2014 CONSOLIDATED FINANCIAL STATEMENTS

Recognition

Financial assets and liabilities are recognized in the consolidated statement of financial position when the Group becomes a party to
the contractual provisions of the instrument. All regular way purchases of financial assets are accounted for at the settlement date.

Measurement

A financial asset or liability is initially measured at its fair value plus, in the case of a financial asset or liability not at fair value through
profit or loss, transaction costs that are directly attributable to the acquisition or issue of the financial asset or liability.

Subsequent to initial recognition, financial assets, including derivatives that are assets, are measured at their fair values, without any
deduction for transaction costs that may be incurred on sale or other disposal, except for:

— loans and receivables which are measured at amortized cost using the effective interest method
— held-to-maturity investments that are measured at amortized cost using the effective interest method

— investments in equity instruments that do not have a quoted market price in an active market and whose fair value cannot be
reliably measured which are measured at cost.

All financial liabilities, other than those designated at fair value through profit or loss and financial liabilities that arise when a transfer
of a financial asset carried at fair value does not qualify for derecognition, are measured at amortized cost.

Amortised cost

The amortized cost of a financial asset or liability is the amount at which the financial asset or liability is measured at initial recogni-
tion, minus principal repayments, plus or minus the cumulative amortisation using the effective interest rate method of any difference
between the initial amount recognized and the maturity amount, minus any reduction for impairment. Premiums and discounts, includ-
ing initial transaction costs, are included in the carrying amount of the related instrument and amortized based on the effective inter-
est rate of the instrument.

Financial assets and liabilities carried at amortized cost consist principally of loans, cash and cash equivalents, mandatory reserve
with the CBR, placements with banks and other financial institutions, due to the CBR, deposits and balances from banks and other fi-
nancial institutions, current accounts and deposits from customers and other receivables and payables.

Financial assets or liabilities originated at interest rates different from market rates are re-measured at origination to their fair value,
being future interest payments and principal repayment(s) discounted at market interest rates for similar instruments. The difference is
credited or charged to profit or loss as gains or losses on origination of financial instruments at rates different from market rates. Sub-
sequently, the carrying amount of such assets or liabilities is adjusted for amortization of the gains/losses on origination and the related
income/expense is recorded in interest income/expense within profit or loss using the effective interest rate method.

Fair value measurement principles

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market par-
ticipants at the measurement date in the principal, or in its absence, the most advantageous market to which the Group has access at
that date. The fair value of a liability reflects its non-performance risk.

When available, the Group measures the fair value of an instrument using quoted prices in an active market for that instrument. A mar-
ket is regarded as active if transactions for the asset or liability take place with sufficient frequency and volume to provide pricing infor-
mation on an ongoing basis.

When there is no quoted price in an active market, the Group uses valuation techniques that maximise the use of relevant observable
inputs and minimise the use of unobservable inputs. The chosen valuation technique incorporates all the factors that market partici-
pants would take into account in these circumstances.

The best evidence of the fair value of a financial instrument at initial recognition is normally the transaction price, i.e., the fair value
of the consideration given or received. If the Group determines that the fair value at initial recognition differs from the transaction price
and the fair value is evidenced neither by a quoted price in an active market for an identical asset or liability nor based on a valuation
technique that uses only data from observable markets, the financial instrument is initially measured at fair value, adjusted to defer the
difference between the fair value at initial recognition and the transaction price. Subsequently, that difference is recognized in profit or
loss on an appropriate basis over the life of the instrument but no later than when the valuation is supported wholly by observable mar-
ket data or the transaction is closed out.

If an asset or a liability measured at fair value has a bid price and an ask price, the Group measures assets and long positions at the
bid price and liabilities and short positions at the ask price.
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anSHaHVIe ¢MHaHCOBbIX WUHCTPYMEHTOB B KOHCOHMAMpOBaHHOﬁ ¢MHaHCOBOﬁ OTYEeTHOCTHU

®durHaHCcoBbIE akTVBbI 1 0093aTENLCTBA OTPAXAKTCS B KOHCOMNAMPOBAHHOM OTHETE O GUHAHCOBOM MOJIOXEHUU, Koraa [pynna BCTy-
naeT B LOrOBOPHbIE OTHOLLEHMWS, NPEeAMETOM KOTOPbIX BASIOTCS ykasaHHble GUHAHCOBbIE MHCTPYMEHTLI. Bce cnyyam ctaHaapTHOro
npruobpeTeHnss GUHAHCOBbIX aKTUBOB OTPAXAITCH Ha AaTy OCYLLLECTBIEHUS PACYETOB.

OueHka CTOMMOCTHU dunHaHCOBbIX WUHCTPYMEHTOB

DurHaHCOBRIN aKTUB 1 0653aTeNbCTBO nepBoHayasibHO OLEHNBAETCH NO CnpaseaIMBOM CTOMMOCTHU MIIIOC, B clly4ae GUHAHCOBOro ak-
TMBa uUnn 0653aTenbCTBa, OLEHMBAEMOrO He No crnpaBenJsivBon CTOMMOCTU, N3MEHEHNS KOTOPOM OTPaXatoTcsi B COCTaBe I'Ipl/l6bIJ'IVI mnnn
y6bITKa 3a nepunoa, 3arpartbl No caesike, OTHOCKMbIE HAaNPAMYIO K npmoGpeTeHl/no 1N BbIMYCKY bUHAHCOBOro akTMBa nnn obazarenbcrBa.

Mocne nepBoOHaYanbHOIO NMPU3HaHUS GUHAHCOBbLIE aKTUBbI, BKJOYAsA NPOU3BOAHBIE UHCTPYMEHThI, SBNSIOLLMECS aKTMBaMu, OLEeHMBa-
I0TCS MO UX CpaBeasIMBO CTOMMOCTY 6e3 BblieTa Kakux-1mbo 3aTpat no caefikam, KOTopble MOrn ObiTe MOHECEHbI B peaysibTaTte npoaa-
KW WSV IHOT O BbIObITYSA, 32 UCKJTIOYEHMEM:

— KpPeanToB 1 AedNTOPCKON 3a0J1IKEHHOCTU, KOTOPbIE OLIEHMBAKOTCS MO aMOPTU3NPOBAHHOW CTOMMOCTU C UCMOJIb30BaHNEM MeToaa ad-
HEKTUBHOM NPOLEHTHOW CTaBKW;

— VIHBECTUUVN, yOEPXMBAEMbIX O CPOKA NOralleHns, KOTOPbIE OLLEHNBAIOTCS MO aMOPTU3NPOBAHHOW CTOMMOCTM C UCMNOJSIb30BAHNEM Me-
TO04a 9D DEKTUBHOM NPOLLEHTHOM CTaBKY;

— WNHBECTULMI B LOIEBbIE NHCTPYMEHTbI, HE UMEIOLLNE PbIHOYHBIX KOTUPOBOK HA aKTUBHO (PYHKLIMOHMPYIOLEM PbIHKE, U CNpaBeavByO
CTOMMOCTb KOTOPbIX HENb3s ONPeaenTb C A40CTAaTOYHOM CTENEHbIO YBEPEHHOCTU. [10400OHbIE MHCTPYMEHTLI OTPaXKarTCs B KOHCONNANPO-
BaHHOMN PUHAHCOBOM OTYETHOCTU N0 paKTUYECKMM 3aTpaTam.

Bce ¢uHaHcoBble 0683aTeNnbCTBa, 3a UCKIIYEHEM GUHAHCOBbLIX 00A3aTeNbCTB, OLIEHNBAEMbIX MO CrpaBennBoii CTOUMOCTU, n3mMe-
HEHUs KOTOPOW OTPaXaloTca B COCTaBe NpuobIIM UK yObITKa 3a nepuom, U GpUHAHCOBbLIX 00A3aTeNbCTB, BOSHMKAIOLLIMX, KOraa nepesos,
GUHAHCOBOro akTMBa, OTPaXEHHOro Mo CNPaBeaIMBON CTOUMOCTU, HE OTBEYAET KPUTEPUAM NpeKpaLLeHns NPU3HaHus, OLeHNBAOTCS Mo
aMOpPTU3NPOBAHHOM CTOMMOCTMU.

AmopTusupoBaHHass CTOUMOCTb

AMOPTU3MPOBaHHASA CTOMMOCTb (DMHAHCOBOr0 aKTVBA UM 0053aTeNbCTBA NPEACTaBASET COB0M CTOMMOCTb, MO KOTOPOM (hMHAHCOBbIN
aKTUB UMM 0693aTeNbCTBO ObINN OLEHEHbI B MOMEHT NEePBOHAYaIbHOr0 NPU3HaHUS, 3a BbIYETOM BbIMNIaT OCHOBHON CyMMbI 3310JIKEHHO-
CTU, CKOPPEKTUPOBAHHYIO HA BESIMHMHY HAKOMIEHHON amMOPTMU3aLIMN Pa3HULLLI MEX 1Y NepBOHaYaIbHO NMPU3HAHHON CTOMMOGTbBIO U CTO-
MMOCTbIO B MOMEHT MOraLleHusl, OnpeaeseHHolN ¢ UCMo/b30BaHMeM MeToaa 9 deKTUBHON NPOLIEHTHON CTaBKM, a TakXe 3a BbiHETOM
y6biTKa OT 06ECLEeHeHVs. BennumHa npemMuii u IMCKOHTOB, a Takxe CyMMbI 3aTpaT Nno CAesKam BKI0YalnTcs B 6anaHCoBYIO CTOMMOCTb
COOTBETCTBYIOLLEro MHCTPYMEHTA U aMOPTUSUPYIOTCS UCXOAS 13 3P DEKTUBHOW NMPOLEHTHOM CTABKW AAHHOMO MHCTPYMEHTA.

duHaHcoBbIE aKTUBLI 1 0653aTeNbCTBA, OLLEHMBAEMbIE MO aMOPTU3UPOBAHHOM CTOMMOCTU, COCTOAT U3 KPEAUTOB, BblAaHHbIX KIMEH-
TaM, AEHEXHbIX 1 NMPUPaBHEHHbIX K HUM CPeACTB, 06s3aTenbHbIX pe3epBoB B LI PD, cyeToB 1 Aeno3nTtoB B 6aHkax 1 Apyrux GruHaHco-
BbIX MHCTUTYTax, C4eToB 1 Aeno3nToB LIb P®, cyeToB n feno3nTtos 6aHKOB 1 APYrnx GUHAHCOBbLIX MHCTUTYTOB, TEKYLLIMX CYETOB U AENO-
3UTOB KJIMEHTOB 1 NpoYer 4eOUTOPCKO 1 KpeaANTOPCKOM 3a40/1)KEHHOCTH.

duHaHcoBbIE akTUBLI UK 0693aTeNbCTBa, NoyYeHHbIe/BblAaHHbIE MO CTaBKaM, OT/IMYHLIM OT PbIHOYHLIX, MEPEOLIEHMBAIOTCS HA MO-
MEHT MoJly4eHUsi/Bblaayn rno crnpaBenMBoil CTOMMOCTUM, KOTOopas npeacTtasnseT coboi Oyayuime cyMMbl naaTexein no npoueHtTam
1 OCHOBHOW CyMMe (OCHOBHbIM CyMMam) 3a40/1KEHHOCTU, AUCKOHTUPOBAHHbIE MO PbIHOYHBIM MPOLEHTHLIM CTaBKaMm Mo aHaNOrMyYHbIM
MHCTpyMeHTaM. Bo3Hukalolas pasHuua oTpaxaeTcs B cocTaBe npubblan nnm yobiTka kak npubbliib UK yObITOK OT NOSyYeHus/Bblaaqmn
GbUHAHCOBBLIX MHCTPYMEHTOB MO CTaBKaM, OT/IMYHBLIM OT PbIHOYHbLIX. Brnocneacteun 6anaHcoBasi CTOMMOCTb Taknux akTUBOB UM 0653a-
TEJNIbCTB KOPPEKTUPYETCSA HA CYMMY amMopTU3aLmn Npunbbinmn/ybbiTka Ha MOMEHT MOJy4YeHus/Bblaayn, U COOTBETCTBYIOLLME A0X0Obl/pac-
X0[bl OTPaAXalTCs B COCTaBe NPOLEHTHOrO A0X04a/pacxoa B COCTaBe npuodbiiv Unn yobiTka ¢ UCNoJIb30BaHMEM MeToaa 3P PEKTUBHOM
NPOLEHTHOM CTaBKM.

MpuHLUKMN OLEeHKN NO cnpaBeasIMBoi CTOMMOCTHU

CnpaBepnnBas CTOMMOCTb NpeacTaBnseT cobol LeHy, koTopas Obina 6bl MolydyeHa Npu Npoaaxe akTuea Uim yrijlayeHa npu nepe-
naye 0693aTenbCTBa B YCIOBUSIX OObIMHOM CAENKN MEXAY YY4aCTHUKAMM PbiHKA HA ATy OLEHKN HA OCHOBHOM PbIHKE UK, B CITy4Yae ero
OTCYTCTBUS, Ha HanboJlee BbIrOAHOM PbIHKE, K KOTOPOMY Y [Pynnbl eCTb AOCTYN Ha yKa3aHHyto aaTty. CnpaBennBas CTOMMOCTb 0653a-
TEeNbCTBA OTPAXaeT PUCK Ero HEBLIMOJIHEHUS.

Hackosibko 9T0 BO3MOXHO, [pynna oueHMBaeT crnpasenivByio CTOMMOCTb MHCTPYMEHTA C MCMOJIb30BaHNEeM KOTUPOBOK AAHHOIO MH-
CTPYMEHTa Ha aKTUBHOM PbIHKE. PbIHOK NPU3HAETCS aKTUBHLIM B C/lyYae, eCNun onepaLmmn rno akTuey v 0683aTesibCTBy COBEpLLAIT-
€A1 C OCTATO4HOM 4aCTOTON 1 B OCTATOYHOM 06beMe [/ OnpeaesieHnst KOTUPOBOK Ha PErynsipHO OCHOBE.

Mpu OTCYTCTBUM TEKYLLUX KOTUPOBOK Ha aKTUBHOM PbIHKE [pynna ncnosib3yeT MeToAbl OLLEHKM, KOTOPble MakCUMasibHO UCMOMb3Y-
10T HabAaeMble UCXOOHbIE AaHHbIe U MUHMMAJIbHO UCMOJIb3YIOT HeHab o AaeMble UCXOAHbIE AaHHble. BbibpaHHbie MeToAbl OLEHKN
BKJ1O4AIOT BCE HAKTOPbI, KOTOPbIE YHACTHUKU PbIHKA MNPUHSAN Obl BO BHYUMaHWE B AaHHbIX 0OCTOATENbCTBAX.

Jlyywinm cBMAeTeNnbCTBOM CMpaBeAIMBOA CTOMMOCTY GUHAHCOBOIO MHCTPYMEHTA NPU NePBOHAYaIbHOM NMPU3HAHUW 0ObIYHO ABJIS-
eTCs LieHa CAesku, TO eCTb CrpaBenivBasi CTOMMOCTb BbIMJIA4€HHOMO UM NOJIyYeHHOro Bo3MelleHus. Ecnu Mpynna onpenenseT, 4To
cnpaeepJsiBasi CTOMMOCTb NMPY NepBOHA4YaIbHOM NMPU3HAHUN OT/IMYAETCS OT LieHbl CAENKU, U CrpaBeasiMBas CTOMMOCTb HE MOATBEPXX-
[aeTcs TEKYLMMM KOTUPOBKaMM Ha aKTUBHOM PbIHKE A1 aHaN0MMYHOro akTrBa Uin 0693aTeNlbCcTBa U HE OCHOBLIBAETCS Ha MeTo4ax
OLLEHKM, NCMOb3YIOLLMX TOJIbKO Habio4aeMble UCXOAHbIE AaHHble, GUHAHCOBbIN MHCTPYMEHT NepBoHaYasibHO OLEeHNBaEeTCs No cnpa-
BEJ/IMBOM CTOMMOCTU, CKOPPEKTUPOBAHHOW, YTOObLI OTCPOYNTL Pa3HMLY MeXay CnpaBenuBo CTOMMOCTbLIO NMPU NepBoHa4YabHOM
NpU3HaHUM 1 LeHoW caenku. Mocne nepeoHaYanbHOro NPU3HAHMA pasHuLa OTPaXaeTcs B COCTaBe NpubbINM Un yobiTka COOTBET-
CTBYIOLLMM 06PA30M B TEHEHME BCEr0 CPOKA XM3HU MHCTPYMEHTA, HO He No3AHee MOMEHTA, KOraa OLeHKa NOofMHOCTbI0 NoATBEpPXAa-
eTcsl HaboAaEMbBIMN NCXOAHBIMUY AaHHLIMU U KOTAa OnepaLms yxe 3aBepLueHa.

Ecnu aktvB unn 0683aTtenbCcTBO, OLLEHMBAEMbIE MO cnpaseasiMBON CTOMMOCTU, UMEIOT LieHY CNpoca 1 LeHy NPensioxXeHus, akTusbl U
AONNHHbIE NO3NUMKM OUEHNBAKOTCA HA OCHOBaHUN LieHbl CNPOCa, obsi3aTenbcTBa 1 KOpPOTKMe no3numn oLLeHnBarTCAa Ha OCHOBaHUK Ue-
Hbl NpenJsioxeHna.
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Gains and losses on subsequent measurement
A gain or loss arising from a change in the fair value of a financial asset or liability is recognized as follows:
— again or loss on a financial instrument classified as at fair value through profit or loss is recognized in profit or loss

—againorloss onan available-for-sale financial asset is recognized as other comprehensive income in equity (except forimpairment
losses and foreign exchange gains and losses on debt financial instruments available-for-sale) until the asset is derecognized, at which
time the cumulative gain or loss previously recognised in other comprehensive income in equity is recognized in profit or loss. Interest
in relation to an available-for-sale financial asset is recognized in profit or loss using the effective interest rate method.

For financial assets and liabilities carried at amortized cost, a gain or loss is recognized in profit or loss when the financial asset or li-
ability is derecognized or impaired, and through the amortization process.

Derecognition

The Group derecognizes a financial asset when the contractual rights to the cash flows from the financial asset expire, or when it
transfers the financial asset in a transaction in which substantially all the risks and rewards of ownership of the financial asset are trans-
ferred or in which the Group neither transfers nor retains substantially all the risks and rewards of ownership and it does not retain con-
trol of the financial asset. Any interest in transferred financial assets that qualify for derecognition that is created or retained by the
Group is recognized as a separate asset or liability in the consolidated statement of financial position. The Group derecognizes a finan-
cial liability when its contractual obligations are discharged or cancelled or expire.

The Group enters into transactions whereby it transfers assets recognized on its consolidated statement of financial position, but re-
tains either all risks and rewards of the transferred assets or a portion of them. If all or substantially all risks and rewards are retained,
then the transferred assets are not derecognized.

In transactions where the Group neither retains nor transfers substantially all the risks and rewards of ownership of a financial asset,
it derecognizes the asset if control over the asset is lost.

Intransfers where control over the asset is retained, the Group continues to recognize the asset to the extent of its continuing involve-
ment, determined by the extent to which it is exposed to changes in the value of the transferred assets.

If the Group purchases its own debt, it is removed from the consolidated statement of financial position and the difference between
the carrying amount of the liability and the consideration paid is included in gains or losses arising from early retirement of debt.

The Group writes off assets deemed to be uncollectible.

Repurchase and reverse repurchase agreements

Securities sold under sale and repurchase (repo) agreements are accounted for as secured financing transactions, with the securi-
ties retained in the consolidated statement of financial position and the counterparty liability included in amounts payable under repo
transactions within deposits and balances from banks or current accounts and deposits from customers, as appropriate. The differ-
ence between the sale and repurchase prices represents interest expense and is recognized in profit or loss over the term of the repo
agreement using the effective interest rate method.

Securities purchased under agreements to resell (reverse repo) are recorded as amounts receivable under reverse repo transactions
within loans to banks or loans to customers, as appropriate. The difference between the purchase and resale prices represents interest
income and is recognized in profit or loss over the term of the repo agreement using the effective interest rate method.

If assets purchased under an agreement to resell are sold to third parties, the obligation to return securities is recorded as a trading
liability and measured at fair value.

Derivative financial instruments

Derivative financial instruments include swaps, forwards, futures, spot transactions and options in interest rates, foreign exchanges,
precious metals and stock markets, and any combinations of these instruments.

Derivatives are initially recognised at fair value on the date on which a derivative contract is entered into and are subsequently remea-
sured at fair value. All derivatives are carried as assets when their fair value is positive and as liabilities when their fair value is negative.

Changes in the fair value of derivatives are recognised immediately in profit or loss.

Derivatives may be embedded in another contractual arrangement (a host contract). An embedded derivative is separated from the
host contract and is accounted for as a derivative if, and only if the economic characteristics and risks of the embedded derivative are
not closely related to the economic characteristics and risks of the host contract, a separate instrument with the same terms as the em-
bedded derivative would meet the definition of a derivative; and the combined instrument is not measured at fair value with changes in
fair value recognized in profit or loss. Derivatives embedded in financial assets or financial liabilities at fair value through profit or loss
are not separated.
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MpuGbIIN 1 yObITKM, BO3HUKAIOLME NPU NOCeayloLei OLeHKe

MpurobLIK NN yOBITKX, BO3HMKAIOLLNE NMPU U3MEHEHUW CMPaBeaIMBO CTOMMOCTM GUHAHCOBOIO akTMBa Unn 06s3aTenbCcTBa, oTpa-
XatTcs crneayowmmMm obpasom:

— NpubbIIb UM YOLITOK NO PUHAHCOBOMY UHCTPYMEHTY, KNacCUbULIMPOBAHHOMY B KATErOPUIO OLLEHUBAEMBbIX MO CrpaBenuBOl CTO-
VIMOCTU, U3MEHEHMS1 KOTOPOI OTPaXatTcs B COCTaBe Npubbiiv Uan yobiTka 3a NepUoL, OTPaXXaeTcsi B COCTaBe Npubbiiv unn yobiTka;

— npubbIb UM YOBITOK MO GUHAHCOBOMY aKTMBY, UMEIOLLEMYCS B HANIMYMM AN1S TPOAAXM, OTPaXaeTcs Kak NPoYnii COBOKYMHbIV 00~
X0[, (32 NCKJIDYEHMEM YOBLITKOB OT 06ECLLEHEHUS 1 NPUOLINIEl Nx yobITKOB OT NEPEBOAA OCTATKOB B MHOCTPAHHOWN BasOTe Mo AO0M-
roBbiIM GUHAHCOBBLIM MHCTPYMEHTaM, UMEIOLMMCS B HANUYUKM A NpoAaxu) A0 MOMEHTa NPeKpaLLeHns NPpU3HaHUs akTuea ¢ OLHO-
BPEMEHHbLIM OTHECEHMEM HaKOMJIEHHbIX NPubbINen nnn ybuiTKOB, paHee OTPaXaBLUMXCH B COCTaBe MPOYero COBOKYMHOrO A0X0oAa,
B cOCTaB NpubbInn nnm yoeiTka. MpoLeHTHbIe L0X0Abl N0 PUHAHCOBOMY aKTUBY, UMEIOLLEMYCS B HIMYUK OIS NPOAAXN, OTPaXatoTCs
B MOMEHT BO3HMKHOBEHMS B COCTaBe Npubbiiv nnn yobiTKa C UCNONb30BaHMEM MeToAa 3D EeKTUBHOW NPOLEHTHO CTaBKU.

Mo ¢prHaHCOBLIM aKTMBaM 1 06513aTeNbCTBAM, OTPAXEHHbLIM MO aMOPTU3UPOBAHHON CTOMMOCTHU, NPUBLINL UK YOBITOK OTpaxaeT-
Csl B COCTaBe Npubbinmv nnm yobiTka B Cllydae npekpaLleHuns npusHaHus unmn obecLeHeHns GUHaHCOBOro akTuBa Unn 06s3aTenbCcTBa,
a Takxe B NPoLecce Ha4NCNIEHUs COOTBETCTBYIOLLEN aMopTU3aLuu.

MpekpalweHue NnpusHaHusa

Mpynna npekpatiaeTt npudHaHne GMHaHCOBOro akTyBa B TOT MOMEHT, KOra oHa TepsieT NpeayCMOTPEHHbIE LOrOBOPOM Npasa Ha no-
TOKMN AEHEXHbIX CPeACTB Mo AaHHOMY GUHAHCOBOMY akTuBy, 160 koraa oHa nepenaeT GUHAHCOBLIN akTUB B pe3ynbraTe OCyLecT-
BJIEHWSA COENKW, B KOTOPOI APYro CTOPOHE NepeaaloTcs NPakTUYeCKn BCE PUCKU U BbIFO4bl, CBA3AHHbIE C MPaBOM COOCTBEHHOCTU Ha
3TOT GMHAHCOBLIN aKTUB, N B KOTOPOI Mpynna HY nepenaeT, HY COXPaHSAET CYLLIECTBEHHYIO YaCTb BCEX PUCKOB W1 BbIFO[,, CBA3AHHbLIX
C NpaBoM COBCTBEHHOCTU Ha 3TOT GUHAHCOBbLIM aKTUB, HO HE COXPaHSAET KOHTPOJIb Ham, GUHAHCOBLIM akTUBOM. JlloGas 0oNa y4acTus
B NepeaaHHbIX GUHAHCOBbLIX aKTMBaXx, B OTHOLIEHUN KOTOPbLIX CoBsoaaloTca TpeGoBaHna A5 npekpatieHns NnpusHaHms, cosaaHHas
Mpynnow nnm coxpaHmBLLAACA 3a Hell, NPU3HAETCH B Ka4eCTBe OTAENIbHOIro akT1ea uim 06s3aTeNibCTBa B KOHCONMANPOBAHHOM OTYeTe
0 prHaHCOBOM NonoxeHuu. Mpynna npekpatiaeTt npusHaHne brHaHCOBOro 06s3aTesNibCTBa, Koraa A40roBopHbIe 0653aTeNbCTBa Mo He-
MY UCTIOJTHSIOTCS, aHHYIMPYIOTCS UK NPEKpaLLaloTCs.

Mpynna 3aknoyaeT caenku, no yCnoBUsSM KOTOPbIX NepeaaeT NPpU3HaHHbIE B KOHCONMANPOBAHHOM OTYETE O GDUHAHCOBOM MONOXEe-
HUW aKTUBbI, HO MPY 3TOM COXPaHAEeT 3a COOO BCE MM YaCTb PUCKOB U BbIFr04, BbITEKAIOLLMX U3 NpaBa COOCTBEHHOCTM Ha NepeAaHHble
aKkTUBbI. [Py COXpaHeHn BCex v NPakTUYeCKN BCEX PUCKOB 1 BbIrod, Mpynna He npekpalwiaeT NpuaHaBaTh NepesaHHbIe akTUBbI.

Mpu coBepLUeHM COENOK, MO YCNOBUSAM KOTOPbIX Mpynna He coxpaHseT 3a coboit, HO 1 He NepenaeT NPakTUYeck BCe PUCKN U Bbl-
roApl, BbiTekatowme 13 npasa CobCTBEHHOCTU Ha PUHAHCOBLIN akTUB, NPU3HaHWE AaHHOro akTyBa NpekpalaeTcs, ecnv Mpynna nore-
psina KOHTPOJb Haf, akTUBOM.

Ecnu npu nepepayve aktnea [pynna coxpaHsaeT Had HUM KOHTPOJb, OHa NPOAO0/XaeT Npu3HaBaTbh akTUB B TO CTEMEHU, B KOTOPOW
OHa coxpaHuna 3a coboi yyacTue B akTUBE, OnpeaensieMoe kak CTeneHb NoaBepXXeHHOCTU [pynnbl UBMEHEHUSM ero CTOMMOCTMU.

Ecnu Mpynna npnobpeTtaeT co6CTBEHHOE [0Nr0BOE 0653aT€NbCTBO, TO OHO MCKJIIOYAETCS U3 KOHCONMANPOBAHHOMO OTYeTa 0 PUHAH-
COBOM MOJIOXEHMM, 1 pasHuLa mexay 6anaHcoBOW CTOMMOCTbIO 06513aTeNIbCTBa U ynia4yeHHbIM BO3MELLEHNEM BKJIOHAETCS B COCTaB
npubbIM K yobITKa OT AOCPOYHOrO NnoratleHns obssaTenscTea.

lpynna cnnceliBaeT akTUBbI, KOTOPbIE NPU3HAHbI 6€3HAAEXHBIMU K B3bICKAHUIO.
Cpenku «PEMNO» n «<o6paTtHoro PEMO»

LleHHble 6ymaru, npofaHHble B paMkax corfaleHuin o npogaxe ¢ ob6a3aTtenbCTBOM 00paTHOro Bbikyna (ganee — chOenku
«PEMO»), oTpaxalTcs Kak ornepaLmum no npusieyeHnio GuHaHCMpoBaHus, 06ECNEYEHHOr0 3a/10roM LIEHHbIX Bymar, Npu 3TOM LeH-
Hble GymMaru NnpoaoMxKalT 0TpaxaTbCs B KOHCONUAMPOBAHHOM OT4ETE O GUHAHCOBOM MONOXEHUU, @ 0693aTeNnbCTBa Nepen KOHTpa-
reHTamMmu, BKJIlOYEHHbIE B COCTaB KPeanuTOPCKOM 3a40/KEHHOCTM No caenkam «PEMNO», oTpaxalTcsa B COCTaBe CHETOB M AENO3NTOB
6aHKOB WM TEKYLLNX CYETOB 1 AENO3UTOB KJIMEHTOB B 3aBUCUMOCTM OT CUTyaumn. PasHuua mexay LLeHo Npoaaxu 1 LLeHol obpat-
HOro BblKyna npeacTaBnsieT coboi NpoLeHTHbI pacxo 1 oTpaxaeTcsi B cocTaBe npubbinu nnm ybeiTka 3a nepuon, AencTBuma caen-
Kkn «PEMO» ¢ ncnonb3oBaHnem metoaa 9O ekTUBHON NPOLLEHTHOM CTaBKW.

LleHHble Bymarun, npuobpeTeHHbIE B paMKax CorflalleHnin 0 Nokynke ¢ 0683aTeNnbCTBOM 00paTHOM Nposaxu (aanee — «CAenku
«obpaTHoro PEMO»), BKOYEHHbIE B COCTaB AeOUTOPCKOM 3a40/1IXKEHHOCTN No caenkam «obpatHoro PEMNO», oTpaxatTcs B cocTa-
BE KPeAUTOB, BblAaHHbIX 6aHKaM, N KPeANTOB, BblAaHHbIX KIIMEHTAM, B 3aBMCUMOCTW OT CUTyauuun. PasHmnua mMexay LeHowm nokyn-
KV 1 LeHoM 06paTHOM NpoAaxu NpeacTaBnseT CoO0M NPOLEHTHbIV 4,0X04, U OTPaxaeTcs B COCTaBe NpubLIIM Unn yobiTka 3a nepuos,
nencTeus caenkn «obpatHoro PEMO» ¢ ncnonb3oBaHnem metona 3¢ddeKTUBHOM NPOLEHTHOM CTaBKMU.

Ecnn akTuBbl, NprMobpeTeHHbIe B pamMKax COralleHunii 0 nokyrnke ¢ 06a3aTenbCTBOM 06paTHOM Npoaaxu, NPoaAalnTCa TPeTbUM
CTOopoHaM, 06a3aTeIbCTBO BEPHYTh LieHHble OyMaru oTpaxaeTtcsa kak 0693aTenbCTBO, NpeaHasHadyeHHoe A1 TOProssin, U OLEeHU-
BaeTCcH No crnpaBenJsivBoii CTOMMOCTM.

I'IpousBo.qule WUHCTPYMEHTbI

Mpon3BoaHbIE MHCTPYMEHTbI BKOYAIOT B cebs caenku «CBomn», GopBapaHble KOHTPAKTbl U PbloYEePCHbIE CAENKU, CAENKN «CrnoT»
M OMNUMOHbI HA MPOLLEHTHbIE CTaBKM, MHOCTPAHHYIO BaOTy, AparoLUeHHble MeTanbl U LieHHble Bymaru, a Takxe nodble KoMOuHaumm
paHee NepeyYncieHHbIX MIHCTPYMEHTOB.

I'Ipomsso,cmme MHCTPYMEHTbLI NepBOHa4Ya/ibHO OTpa>kakTcd Nno CI'IpaBe,EI,J'IVIBOVI CTOMMOCTWM Ha OaaTy 3akjtyeHnda caenkm n snocnen-
CTBUM NepeoLeHnBatoTcd no CI'IpaBeD,J'IVIBOVI cToumocTu. Bece NMPOn3BOAHbIE MHCTPYMEHTbLI OTPaXXaloTCH KakK akTuUBbI, eCNN X CnpaBe-
NnBasi CTOMMOCTb SIBNISIETCS NOJIOXKUTENbHOWN, U Kak 06513aTenbCTBa, eCiv UX cnpaseasimnBad CTOMMOCTb ABJIFETCA OTpVILl,aTeJ'IbHOVI.

M3meHeHns cnpaBenJsiMBoi CTOMMOCTU NMPOU3BOAHbIX MHCTPYMEHTOB HEe3aMeaIMTENIbHO OTpaXaloTcs B cocTaBe npubblin nan
ybbITKA.

Mpon3BOAHbIE MHCTPYMEHTBI MOTYT ObITb BCTPOEHbBI B APYrOe AOrOBOPHOE OTHOLLUEHME (fanee — «OCHOBHOW 0roBop»). BCTpoeH-
Hble MPON3BOAHbIE MHCTPYMEHThI BbIAENSAOTCS N3 OCHOBHOMO AOrOBOPA M OTPAXalTCs B KOHCONMANPOBAHHOM GUHAHCOBOW OTHETHO-
CTM KaK CaMOCTOSITENIbHbIE MPOM3BOAHbIE MHCTPYMEHTbLI B TOM U TOSIbKO B TOM Cily4ae, eCIM 9KOHOMUYECKME XapakKTEPUCTUKU N PUCKN
BCTPOEHHOIr0 NPOVU3BOLHOI0 MHCTPYMEHTA HE HAXOAATCS B TECHOW CBA3M C SKOHOMUYECKUMWN XapakTEPUCTUKAMM 1 PUCKAMM OCHOB-
HOrO 4O0roBOPA, ECAN OTAENbHbLIA UHCTPYMEHT C TEMU X€ CaMblMU YCNOBUSIMU, HTO U BCTPOEHHbIN NPON3BOAHbIA MIHCTPYMEHT, COOT-
BETCTBYET OMnpeaeneHnio Npon3BOLHOrO MHCTPYMEHTA, U €CNN AAHHBIA COCTABHON MHCTPYMEHT HE OLLEHMBAETCS MO CnpaBennBoi
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Offsetting

Financial assets and liabilities are offset and the net amount reported in the consolidated statement of financial position when there
is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis, or realise the asset and
settle the liability simultaneously.

PRECIOUS METALS

Precious metals are stated at the lower of net realizable value and cost. The net realizable value of precious metals is estimated based
on quoted market prices. The cost of precious metals is assigned using the first-in, first-out cost formula. Precious metals are record-
ed within other assets.

PROPERTY AND EQUIPMENT
Owned assets

Items of property and equipment are stated at cost less accumulated depreciation and impairment losses, except for buildings,
which are stated at revalued amounts as described below.

Where an item of property and equipment comprises major components having different useful lives, they are accounted for as sep-
arate items of property and equipment.

Leased assets

Leases under which the Group assumes substantially all the risks and rewards of ownership are classified as finance leases. Equip-
ment acquired by way of finance lease is stated at the amount equal to the lower of its fair value and the present value of the minimum
lease payments at inception of the lease, less accumulated depreciation and impairment losses.

Revaluation

Buildings are subject to revaluation on a regular basis. The frequency of revaluation depends on the movements in the fair values of
the buildings being revalued. A revaluation increase on a building is recognized as other comprehensive income directly in equity ex-
cept to the extent that it reverses a previous revaluation decrease recognized in profit or loss, in which case it is recognized in profit or
loss. A revaluation decrease on a building is recognized in profit or loss except to the extent that it reverses a previous revaluation in-
crease recognized as other comprehensive income, in which case it is recognized in other comprehensive income.

Depreciation

Depreciation is charged to profit or loss on a straight-line basis over the estimated useful lives of the individual assets. Depreciation
commences on the date of acquisition or, in respect of internally constructed assets, from the time an asset is completed and ready for
use. Land is not depreciated.

The estimated useful lives are as follows:
— buildings 20 years
— computer, vehicles and equipment, other 3 to 5 years

IMPAIRMENT

The Group assesses at the end of each reporting period whether there is any objective evidence that a financial asset or group of fi-
nancial assets is impaired. If any such evidence exists, the Group determines the amount of any impairment loss.

A financial asset or a group of financial assets is impaired and impairment losses are incurred if, and only if, there is objective evi-
dence of impairment as a result of one or more events that occurred after the initial recognition of the financial asset (a loss event) and
that event (or events) has had an impact on the estimated future cash flows of the financial asset or group of financial assets that can
be reliably estimated.

Objective evidence that financial assets are impaired can include default or delinquency by a borrower, breach of loan covenants or
conditions, restructuring of financial asset or group of financial assets that the Group would not otherwise consider, indications that a
borrower or issuer will enter bankruptcy, the disappearance of an active market for a security, deterioration in the value of collateral, or
other observable data relating to a group of assets such as adverse changes in the payment status of borrowers in the group, or eco-
nomic conditions that correlate with defaults in the group.

In addition, for an investment in an equity security available-for-sale a significant or prolonged decline in its fair value below its cost
is objective evidence of impairment.
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CTOMMOCTWN, NBMEHEHNSA KOTOp0I7I OTpaxarkTcAa B COCTaBe I'Ipl/l6bl]'||/| nnn y6bITKa 3anepuoa. npOI/ISBO,D,HbIe MHCTPYMEHTbI, BCTPOEHHbLIE
B (bI/IHaHCOBbIe aKTUBbI N d)I/IHaHCOBbIe 0653aTenbCTBa, OLEeHMBaeMble Mo CI'IpaBe,D,J'II/IBOVI CTOMMOCTUN, USMEHEHNA KOTOpOVI oTpaxa-
I0TCA B COCTaBe I'Ipl/l6bIJ'|I/I n y6bm<a, M3 OCHOBHOIO A0roesopa He BblAendaTcd.

B3aumo3auyeT aKTUBOB U 0093aTENbCTB

duHaHcoBbIE akTMBLI U 06A3aTenbcTBa MPynnbl B3aMMO3a4MThIBAIOTCS U OTPAXaTCA B KOHCONMANPOBAHHOM OTYeTe O (PUHAHCO-
BOM MOJIOXEHNM B CBEPHYTOM BUE B TOM CllyHae, eCnn A5 3TOro CyLecTBYIOT I0pUAMYECKNe OCHOBAHNSA N HAMEPEHNE CTOPOH ypery-
NMpoBaTh 3a40/IXEHHOCTb NyTEM B3anMo3ayeTa Ui peanm3oBaTtb akTUB 1 UCMONTHUTL 0093aTeNbCTBO OHOBPEMEHHO.

APArOLUEHHBIE METAJUJ1bI

JlparoueHHble MeTan bl OTPaXalTCsa N0 HAUMEHbLUEN U3 ABYX BEJIMYMH: YUCTON CTOMMOCTN BO3MOXHOM Npoaaxu n GakTu4eckmx
3aTpaT Ha NnpuobpeTeHne. YiucTas CTOMMOCTb BO3MOXHOM NPOAaXu AparoLeHHbIX MeTanloB OLLEeHNBAETCS Ha OCHOBE PbIHOYHbIX KO-
TpoBok. PakTnyeckme 3aTpaTbl Ha NprobpeTEHME AparoLeHHbIX METAIIIOB ONPESENAOTCS C ucnonb3oBaHnem metoga PUPO. Opa-
rOLEHHbIE METasIbl OTPAXalTCs B COCTABE NPOYNX aKTUBOB.

OCHOBHBIE CPEOCTBA
Co06CcTBEHHbIE aKTUBbI

O6beKTbl OCHOBHbIX CPEACTB OTPAXalTCsA B KOHCONMMANPOBAHHO GUHAHCOBOM OTYETHOCTM MO GakTUYEeCKMM 3aTpaTam 3a BblHETOM
HaKOM/IEHHO aMopTM3aLUumn 1 YObITKOB OT 00ECLIEHEHWS, 3a UCK/IOYEHMEM 3[aHWIA, KOTOPbIE OTPaXaloTCcs Mo NepeoLeHeHHOo CTou-
MOCTU, Kak ONnUCcaHo ganee.

B cliydae ecnn 06bEKT OCHOBHbIX cpencTB COCTOUT N3 HECKOJIbKMX KOMMOHEHTOB, MMEIOLLLNX pa3J'II/I‘4HbII7I CPOK NOJIE3HOIo NCNoJib30-
BaHUA, TakKne KOMMNOHEHTbI OTPa>XarkTCA Kak OTAeJIbHble 06bEKTbl OCHOBHbIX cpencTs.

Aper.osaHthe aAKTUBbI

ApeHpaa (MN3KHr), No yCIoBMAM KOTOPOW K Mpynne NnepexoasT npakTUYeCckn BCe PUCKM U BbIFOAbl, BbITEKAOLIME U3 NpaBa COOCTBEH-
HOCTW, kKnaccuduumpyeTcsa kak GUHaHCOBbIV MM3NHT. O6bEKTLI OCHOBHBLIX CPEACTB, NPUOBPETEHHbIE B paMKax GUHAHCOBOIO JIN3UH-
ra, oTpaxaloTCs B KOHCONMANPOBAHHON GUHAHCOBO OTHETHOCTU B CYMME HauMEHbLLUEeN N3 ABYX BENNYNH: CNIPaBeAIMBO CTOMMOCTH
VAN NPUBEOEHHON K TEKYLLLEMY MOMEHTY CTOMMOCTU MUHUMAJTbHBIX IM3UHIOBbLIX NAaTEXen Ha AaTy Havana apeHabl 3a BblHETOM HaKo-
MAEHHO aMopTU3aLnn 1 YObITKOB OT 0OEeCLIEHEHUS.

MepeoueHka

38aHus nognexar nepeoueHke Ha perynﬂpHon OCHoBe. [1epnoANYHOCTb NEPEOLEHKN 3aBUCUT OT USMEHEHUI CNpaBeaIMBON CTO-
MMOCTW 3[aHNI, NoAnexallunx nepeoLeHke. YsenmyeHme B pe3ynerate nepeoueHkKn CTOMMoCTr 34aHUN, OTHOCALLMXCS K KaTeropmmn
«3p0aHns», oTpaxaeTcyd HenocpencTteeHHoO B COCTaBe Npo4Yero COBOKYMNMHONro goxoaa, 3a UCKJ4YeHnem cnydyaes, Korga npomcxoonT
BO3MeELleHMe npeabiayuero CHMXeHna B pe3dynbrate nepeoueHkn CTOMMOCTU YKa3aHHbIX 06bEeKTOB, OTpa>XeHHoro B coctase npu-
Obln nnn y6bITKa. B aTtom cllydae pe3ysibtaT NnepeoLeHKn oTpaxxaeTcsd B CoOCTaBe I'Ipl/l6bl]'|l/| nnu y6bITKa. CHuxeHne B pesyneraTte ne-
peoueHKN CTOMMOCTHU 34aHUN, OTHOCSALLNXCS K KaTteropumun «3paHns», OoTpaxaeTcd B CoOCTaBse I'IpI/I6bIJ'II/I nnn y6bm<a, 3a UcKt4eHnem
cJly4aes, Korga nponcxoanT cnmcaHne npeablayuiero ysenmieHmna B pedynbrate nepeouleHKn CTOMMOCTUN YKa3aHHbIX 06bLEeKToB, oTpa-
JKEHHOro B COCTaBe npo4ero CoBOKynHOro goxona. B aTtom c/lydae pe3ysibtaT nepeoueHKn oTpaxaeTcd B COCTaBe npo4ero coBokyn-
HOro goxoana.

AmopTusauus

AmMOpTM3aLmMsa N0 OCHOBHLIM CPeACTBaM HAYNMCNAeTCs No MeTony paBHOMEPHOIro Ha4nCcJieHnd B TeHeHne npegnonaraeMoro cpoka nx
NMoNe3HOoro ncrnosib3oBaHMA N OTpaxaeTcyd B COCTaBe anI6bIJ'II/I mnnn y6bITKa. AMOpPTU3auMs HAYUCNSETCA C AaTbl HpMOﬁpeTeHl/lﬂ 0b6bek-
Ta, a 4719 06bEKTOB OCHOBHbIX CpencTB, BO3BEAEHHbIX XO3MCTBEHHbIM CNocob0oM, — C MOMEHTa 3aBepLleHnsa CTponUTeNbCTBa obbekTa
N erorotToBHOCTU K akcnsiyataunn. 1o 3emenbHbIM y4acTkaM aMopTn3auna He Ha4nCcnaeTcd.

CpoKM NONE3HOro NCMNOb30BaHUA Pa3JINYHbIX 0O bEKTOB OCHOBHbLIX CPEACTB MOrYT ObITh MPeACcTaB/eHbl CleayloLmmM o6pa3om.

— 30aHus 20 net
— KOMMblOTEPHasa TeXHKKA, TPAHCNOPTHbIE cpeacTBa U 060pyaoBaHue, Npoyne ot 3 no 5 net
OBECLEEHEHUE AKTUBOB

lpynna Ha KoHew, KaX40ro OT4eTHOro Neproaa NPOBOANT OLLEHKY HA NpeaMeT HannuYnsa 0OBbEKTUBHbBIX CBMAETENbCTB 00ecUeHeHNs
bUHAHCOBOro akTnBa U rpynnbl GUHAHCOBbLIX aKTMBOB. B cnyyae cylecTBOBaHMS NOA00OHbLIX CBUAETENLCTB [Pynna oueHnBaeT pas-
Mep noboro yobiTka OT 06eCLEeHEeHUS.

®durHaHCOoBbI aKTUB UK rpynna GpUHaHCOBbIX aKTUBOB 00ECLEHNBAETCSH, U YObITKM OT 0O6ECLIEHEHNSI UMEIOT MECTO UCKTIOYUTENIBHO
Npu yCNOBUY CYLLECTBOBAHUSA 0OBEKTUBHbIX [,0Ka3aTeNbCTB 00ECLEHEHMS B Pe3yNibTaTe OAHOI0 UM HECKOJIbKUX COObITUIA, NPON30-
LWeALKX MNOCie NepBOHaYaIbHOrO NPU3HaHUA GUHAHCOBOIO aKTUBA (CyYai HacTynneHns yobiTka), U Npyu yCIOBUN, HTO yKa3aHHOE COo-
ObITME (MK COOBLITHS) UMENO BAUSIHME Ha NpeanonaraeMele Oyaylie NoTOKM AeHEXHbIX CPeACTB No GUHAHCOBOMY akTUBY WU FPyr-
ne p1UHAHCOBbLIX aKTMBOB, KOTOPOE BO3MOXHO OLEHUTb C OCTATOYHOW CTENEHbIO HAAEXHOCTU.

O6beKTMBHbIE CBUAETENLCTBA 0OECLIEHEHNSI PUMHAHCOBbLIX aKTMBOB MOTYT BKJIOUYATb B CE651 HEMCMONHEHNE 0053aTeNbCTB (AedonNT)
VN NPOCPOYKM BbIMAAT, AOMYLLEHHbIE 32EMLLMKOM, HAapYyLLIEHME 3aEMLLMKOM 0053aTeNbCTB MO AOrOBOPY UM YCIIOBUI [,OrOBOPa, pe-
CTPYKTYpU3aumnio GMHaHCOBOr0 akTUBa UiV rpynnbl GUHAHCOBBLIX aKTUBOB Ha YCJI0BUSX, KOTOPLIE B JIIOOOM ApyroM criyyae [pynna He
paccmatpuBana Obl, NPU3HaKM BO3MOXHOI0 6aHKPOTCTBA 3aeMLLMKA NIV SMUTEHTA, UCHE3HOBEHWE aKTUBHOMO PbIHKA A5 LLeHHO BOy-
Maru, CHUXeHne CTOMMOCTY 00ecneyeHns unn apyrue Habnwaaemole aHHble, OTHOCSALLMECS K rpynne akTUBOB, TaK1e Kak yxyalie-
HMe NaTexecnocobHOCTY 3aEMLLNKOB, BXOASALLMX B FPYMMY, UM U3MEHEHME SKOHOMUYECKNX YCIIOBUIA, KOTOPbIE KOPPENNPYIOT C He-
ncnosHeHneM o0653aTenbCeTB (AedOoNToM) 3aeMLLMKaMN, BXOAALMMN B yKa3aHHY rpynny.

CyuleCcTBEHHOE UM NPOAOIKUTENIbHOE CHUXEHMUE CnpaBeniMBoi CTOMMOCTU MHBECTULIUN B [ONEBYIO LIEHHYIO Oymary, UMetoLLLy-
10CS B HAIM4YUKM ONS NPOoAaxu, 10 CTOMMOCTU HUXe dakTUYeCKUX 3aTtpaT No AaHHOWM LieHHOM bymare aBnaeTcs 00bekTUBHbIM CBUAE-
TEeNbCTBOM 0OECLEHEHUS.
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Financial assets carried at amortized cost

Financial assets carried at amortized cost consist principally of loans and other receivables (loans and receivables). The Group re-
views its loans and receivables to assess impairment on a regular basis.

The Group first assesses whether objective evidence of impairment exists individually for loans and receivables that are individually
significant, and individually or collectively for loans and receivables that are not individually significant. If the Group determines that no
objective evidence of impairment exists for an individually assessed loan or receivable, whether significant or not, it includes the loan
or receivable in a group of loans and receivables with similar credit risk characteristics and collectively assesses them for impairment.
Loans and receivables that are individually assessed for impairment and for which an impairment loss is or continues to be recognised
are not included in a collective assessment of impairment.

If there is objective evidence that an impairment loss on a loan or receivable has been incurred, the amount of the loss is measured
as the difference between the carrying amount of the loan or receivable and the present value of estimated future cash flows including
amounts recoverable from guarantees and collateral discounted at the loan or receivable’s original effective interest rate. Contractu-
al cash flows and historical loss experience adjusted on the basis of relevant observable data that reflect current economic conditions
provide the basis for estimating expected cash flows.

In some cases the observable data required to estimate the amount of an impairment loss on a loan or receivable may be limited
or no longer fully relevant to current circumstances. This may be the case when a borrower is in financial difficulties and there is lit-
tle available historical data relating to similar borrowers. In such cases, the Group uses its experience and judgment to estimate the
amount of any impairment loss.

All impairment losses in respect of loans and receivables are recognized in profit or loss and are only reversed if a subsequent in-
crease in recoverable amount can be related objectively to an event occurring after the impairment loss was recognized.

When a loan is uncollectable, it is written off against the related allowance for loan impairment. The Group writes off a loan balance
(and any related allowances for loan losses) when management determines that the loans are uncollectible and when all necessary
steps to collect the loan are completed.

Available-for-sale financial assets

Impairment losses on available-for-sale financial assets are recognized by transferring the cumulative loss that is recognized in oth-
er comprehensive income to profit or loss as a reclassification adjustment. The cumulative loss that is reclassified from other compre-
hensive income to profit orloss is the difference between the acquisition cost, net of any principal repayment and amortisation, and the
current fair value, less any impairment loss previously recognized in profit or loss. Changes in impairment provisions attributable to time
value are reflected as a component of interest income.

If, in a subsequent period, the fair value of an impaired available-for-sale debt security increases and the increase can be objectively
related to an event occurring after the impairment loss was recognized in profit or loss, the impairment loss is reversed, with the amount
of the reversal recognized in profit or loss. However, any subsequent recovery in the fair value of an impaired available-for-sale equity
security is recognized in other comprehensive income.

Financial assets carried at cost

Financial assets carried at cost include unquoted equity instruments included in available-for-sale financial assets that are not car-
ried at fair value because their fair value cannot be reliably measured. If there is objective evidence that such investments are impaired,
the impairment loss is calculated as the difference between the carrying amount of the investment and the present value of the estimat-
ed future cash flows discounted at the current market rate of return for a similar financial asset.

Allimpairment losses in respect of these investments are recognized in profit or loss and cannot be reversed.

Non-financial assets

Other non-financial assets, other than deferred taxes, are assessed at each reporting date for any indications of impairment. The re-
coverable amount of goodwill is estimated at each reporting date. The recoverable amount of non-financial assets is the greater of their
fair value less costs to sell and value in use. In assessing value in use, the estimated future cash flows are discounted to their present
value using a pre-tax discount rate that reflects current market assessments of the time value of money and the risks specific to the as-
set. For an asset that does not generate cash inflows largely independent of those from other assets, the recoverable amount is deter-
mined for the cash-generating unit to which the asset belongs. An impairment loss is recognized when the carrying amount of an asset
or its cash-generating unit exceeds its recoverable amount.

Allimpairment losses in respect of non-financial assets are recognized in profit or loss and reversed only if there has been a change
in the estimates used to determine the recoverable amount. Any impairment loss reversed is only reversed to the extent that the asset’s
carrying amount does not exceed the carrying amount that would have been determined, net of depreciation or amortisation, if no im-
pairment loss had been recognized.
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®duHaHcoBbIE aKTUBbIl, OTpa>xaemblie no amopﬂnsuposaHHoﬁ cTOMMOCTU

®dDurHaHCOBbIE aKTUBbI, OTPaXKaeMble N0 aMOPTU3UPOBAHHOW CTOMMOCTU, COCTOST, MaBHbBIM 06pPa3oM, U3 KPeAUTOB 1 Npoyen nebu-
TOPCKOW 3a40J1XKEHHOCTHU (fanee — «KpeauTbl  Aebutopckas 3a0/1XKEHHOCTb»). [pynna perynsipHo NPOBOAUT OLEHKY KPEAUTOB U Ae-
BUTOPCKON 3a0JIKEHHOCTM B LIENSAX onpeneneHns BO3MOXHOro 06eCLeHeHuns.

Mpynna BHavane oueHMBaeT Han4Yne 06bEKTUBHBLIX A0KA3aTe/bCTB 0OECLEHEeHNs OTAENbHO Mo KpeauTam 1 nebutopckoi 3anon-
XEHHOCTU, ABNSAOLMMCS CYLLLECTBEHHBLIMU N0 OTAEBHOCTU, U OTAENIbHO UAY KOJINEKTUBHO N0 KpeauTam 1 Aebutopckoii 3a00MKeHHO-
CTU, HE ABJIAIOLLMMCS CYLLLECTBEHHbIMI N0 OTAENbHOCTU. B cnyyae ecnu pynna onpenenseT oTCyTCTBME 0ObeKTUBHBIX A0Ka3aTeNbCTB
obecLeHeHns Mo KpeauTy unn 0edbUTOPCKON 3a40/KEHHOCTN, OLEHMBAEMbIM MO OTAENbHOCTU, CYLLECTBEHHbLIM WU HET, KpeauT Uimn
nebutopckas 3a40/KEHHOCTb BK/IOYAETCH B rPYnmny KPeauToB 1 AeOUTOPCKOM 3a40/IKEHHOCTU C aHaNOrMYHbIMU XapakTepucTukamMm
KPEeAUTHOro prcKa 1 OLLeHMBaeTCsa Ha nNpeameT 06ecLeHeHns B COCTaBe rpynbl akTUBOB Ha KOIIEKTUBHOM ocHoBe. KpeaunTbl n nebu-
Topckas 3a[10J/IXEHHOCTb, OLlEeHMBaeMble Mo 0TAEIbHOCTM Ha NpeaMeT 00ecLeHeHNs, Mo KOTOPbIM BO3HMKAET UK MPOA0JIXaeT cylle-
CTBOBATb yOLITOK OT 06ECLEHEeHs, He BKJIIOHAOTCS B KOJIIEKTUBHYIO OLLEHKY Ha NpeaMeT 00ecueHeHus.

B cnyyae cyuiectBoBaHS OObEKTUBHBIX JOKA3ATENbLCTB HANNUYMS yobITKa OT 06ECLLEeHEHNS NO KPeanTy unu nebuTtopckon 3anon-
XEHHOCTU CyMMa yObITKa M3MEepseTCs Kak pa3Huua Mexay 6anaHcoBoli CTOMMOCTbLIO KpeauTa unm ebutopckol 3a40J1KEHHOCTA U
NPUBELEHHOM K TEKYLLLEMY MOMEHTY CTOMMOCTbIO NpearnonaraeMbix 6yayLmx NOTOKOB AEHEXHbIX CPEACTB, BKJIIOYas BO3MELLAEMYIO
CTOMMOCTb rapaHTuii n obecneyeHuns, ANCKOHTUPOBAHHbLIX C MCMOJIb30BaHNEM NepBOHavYanbHOM 3bdEeKTUBHOM NPOLLEHTHOW CTaBKM
no KpeauTy unm nedbuTopckor 3aA0/KEHHOCTU. [TOTOKM AEHEXHbBIX CPEACTB B COOTBETCTBMM C YCIIOBMSIMU 3aKJTIO4YEHHbIX JOrOBOPOB
1 UCTOPUYECKNI OMNbIT Nosly4eHnst yObITKOB, CKOPPEKTMPOBAHHbIE HA OCHOBaHMM COOTBETCTBYIOLLEN MMEIOLLENCS B HANNYMK NHPOP-
Mauum, oTpaxalowei TekyLme aKOHOMNUYEeCKme yCoBuUs, CiyXaT OCHOBOW AJis onpeaenieHns npennoniaraembix MOTOKOB AEHEXHbIX
CpencTs.

B psine cnyyaeB nmeoLascs B Hannunm nHdopmaums, Heobxoammas A5 onpeneneHns CyMMbl yobITka OT 06eCLIEHEHWS MO KpeauTy
1nn 0edrUTopcKor 3a00J1KEHHOCTUN, MOXET ObITb OrpaHnyeHa nnn 6onee He COOTBETCTBOBATL TEKYLLUM YCNOBUSM 1 0OCTOATENBCTBAM.
MNono6HOEe MOXET MMETb MECTO B Clly4ae, eCN 3aeMLUUK UCMbITbIBAET GMHAHCOBbIE 3aTPYAHEHMS, @ 00beM A0CTYNHOW MHbOPpMaLUn B
OTHOLLEHMM aHaIOrNYHbIX 32eMLLMKOB OrpaHnyeH. B nogobHbIx cnyyasx lpynna ncnonb3yeT CBOW ONbIT U CYXAEHWUs A5t onpeaeneHus
CYMMbI yObITKa OT 06EeCLeHEeHNS.

Bce y6bITKM OT 06€CLLEHEHUS KPEAUTOB U A,eOUTOPCKON 3a40/MKEHHOCTM OTPAXATCs B COCTaBe NPUObLINIM Uin yobITKa 1 nognexart
BOCCTAHOBJIEHUIO UCKJTIOYUTESIBHO B TOM Clly4ae, eC/iv NOCNeayoLee YBEMYEHME BO3MELLAEMO CTOMMOCTY MOXET OblTb 06bEKTUB-
HO CBSI3aHO C COObITMEM, MPON3OLLEALNM NOCSIe NPU3HAHNS YObITKOB OT 00EeCLIEHEHUS.

B cny4dae ecyin B3biCKaHne 3a40J1XXKeHHOCTU No KpeanTy HEBO3MOXXHO, KpeauT Cn1cbiBaeTCd 3a CHET COOTBETCTBYIOLLLEro pe3epBa
nop obecueHeHne KpeanToB. Takme kpeauTsl (1 noobble COOTBETCTBYlOLLME pe3epBbl MO obecueHeHne KpeanToB) CANCHIBAIOTCS MO-
CNne Toro, Kak pykoBoAaCcTBO onpenenivaeT, 4TO B3biICKaHMe 3a40/1XKEHHOCTM No KpeanTtamMm HEBO3MOXHO, U Oblnn 3aBeplLuUeHbl BCe Heobxo-
O/Mble npouenypbl no B3bICKaHUIO 3a40J/KEHHOCTU MO KpeanTam.

duHaHCcOBbIE aKTUBbI, UMeLnecs B HasiIn4ymMun gnga npoaaxu

Y6bITKM OT 06€ecLeHeHnss GUHAHCOBBLIX aKTUBOB, MMEIOLLMXCS B HANNYMK ANS NPOLAAXW, MPU3HAIOTCS NOCPEACTBOM NepeBoaa Hako-
MAEHHOro ybbiTka, MPU3HAHHOIO B COCTaBe NPOYero COBOKYMHOro 40X04a, B COCTaB Npubbinv namn yoblTka B Ka4ecTBe peknaccnudu-
KaLMOHHOM KOPPEKTUPOBKN. HakonneHHbI yObITOK, peknaccnduLmpyemMelii N3 CocTaBa NpoyYero COBOKYMHOrO 0X04a B COCTaB Npu-
ObIIV UK yObITKA, NPEACTaBASET COOO0I Pa3HULYY MEXAY CTOMMOCTbLIO MPUOBPETEHNS 32 BLIYETOM JIOObIX BbIMIAT OCHOBHOM CyMMBbI U
aMopTM3aLMn 1 TeKyLLLE CNpaBenJsiMBO CTOMMOCTbIO 32 BbIYETOM YObITKA OT 06ECLIEHEHUS, paHee NPU3HAHHOIO B COCTaBe NpubbI-
v unn yobiTka. U3ameHeHns pesepa nog 06ecLeHeHre, OTHOCSLLMECS K BDEMEHHOW CTOMMOCTU AEHET, OTPaXaloTCs B Ka4eCTBE KOM-
MOHEHTAa NPOLEHTHOro A0XoAa.

B cnyyae ecnu B nocneaytoliemM nepruoae cnpaeenineasi CToMMOCTb 06€CLEHEHHOM JONMOBO LLEHHOW GymMaru, MetoLencs B Ha-
NNYMM ONa NPOAAXU, BO3PACTET, N YBENNYEHNE MOXET OblTb 0ObEKTUBHO CBA3AHO C COOLITUEM, MPOU3OLIEALLINM NOCNe NPU3HAHUSA
yObITKa OT 06ecLeHeHns B cocTaBe NpuodbIIn Uan yobiTka, yObITOK OT 06eCLeHeHns BOCCTaHaBNMBAETCS, U BOCCTAHOB/IEHHAsA BENNYM-
Ha Npu3HaeTcs B cocTaBe npubbinv nnn ybuiTka. OgHako noboe nocnenyloliee BOCCTaHOBEHWE CrpaBeaInBon CTOMMOCTU obecue-
HEHHOW 00IEBOI LIEHHOM ByMaru, UMeloLLencs B Hannynum ana npoaaxu, NnpruaHaeTcs B COCTaBe NpoYero CoOBOKYMNHOro AoxoAa.

®duHaHcoBbIE aKTUBbI, OTpa>xaemblie no ¢aKTI/I"IeCKI/IM 3aTpatam

duHaHCOoBbIE aKTMBbI, OTPaXxaeMble Mo GakTUYEeCKUM 3aTpaTam, BKJIIOYAIOT HEKOTUPYEMbIe O0MEeBble UHCTPYMEHTbI, BK/IIOYEHHbIE
B COCTaB (PMHAHCOBbLIX aKTMBOB, MMEIOLLNXCS B HANNYMU 4S9 NPOAaXn, KOTOpble HE OTPaXkaloTcs Mo CrpaBensIMBON CTOMMOCTU, MO-
CKONbKY VX CripaBeninBas CTOMMOCTb HE MOXET ObITb OnpeAesieHa C OCTAaTO4YHOM CTeneHbo HaaeXHoCTU. B cnyyae Hannuns oObek-
TUBHbIX NMPU3HAKOB TOr0, YTO MNOAOOHbIE MHBECTULIMM 0BECLEHUTUCH, YObITOK OT 0O6ECLIEHEHMS PACCHNTLIBAETCS KakK pasHuLa Mexay
6anaHCcoBON CTOMMOCTbIO MHBECTULNIA U NPUBEOEHHON K TEKYLLIEMY MOMEHTY CTOMMOCTbIO NpeanonaraeMbix OyayLmMx NOTOKOB AeHEeX-
HbIX CPEACTB, OUCKOHTUPOBAHHbBIX C MCMNONIb30BAHMEM TEKYLLEN PbIHOYHO HOPMbI MPUOLIIN MO aHaNOrMYHbIM GUHAHCOBBLIM aKTMBaM.

Bce yObITkM OT 06€eCLeHEHNS YKa3aHHbIX MHBECTULMIA OTPaXaloTCs B COCTaBe Npubbiiv nnmv yobiTka 1 He NoaexaTt BOCCTaHOB/IEHMIO.
HedunHaHcoBbIe aKTUBbI

Mpoyve HepUHAHCOBbIE aKTUBbI, OTINYHBIE OT OT/IOXKEHHbIX HAIOrOBbLIX aKTUBOB, OLLEHNBAIOTCS MO COCTOSAHMIO Ha KaXXAylo OTYETHYIO
[aTy Ha NnpeaMeT Hanny4us NpusHakoB obecLeHeHns. Bo3amellaemas CTOMMOCTb ryaBuia OLLEeHNBAETCS MO COCTOSHUIO Ha KaX ayto OT-
yeTHylo aaTty. BoamelaeMor CTOUMOCTbO HEPUHAHCOBBIX 2aKTVBOB SBASIETCS BENINYMHA, HanbobLLAs N3 CripaBeAfIBON CTOUMOCTY 3a
BbIYETOM PACXOA0B MO NMPOAAXE U LEHHOCTU OT UCMONIb30BaHUS. [pu onpeaeneHnn LEHHOCTY OT MCMNOJIb30BaHNUS NpeanonaraemMole 6y-
OyLMe NOTOKN JEHEXHbIX CPEACTB AMCKOHTUPYIOTCS K UX MPUBEAEHHON K TEKYLLLEMY MOMEHTY CTOMMOCTM C MCMOJIb30BAaHNEM CTaBKU
OMCKOHTUPOBAHUS 10 HANOroo610XeHWs, KOTopas oTpaxaeT TeKYLLYIO PbIHOYHYIO OLEHKY BDEMEHHOI CTOMMOCTM JEHET U PUCKU, MPU-
cylwime gaHHOMY akTuBY. [ns akTMBa, KOTOPLIN HE reHepUpPyeT NPUTOK AEeHEXHbIX CPEACTB, B 3HAYMTENbHO CTENEHWN HE3aBUCKMbIX OT
NOTOKOB [IEHEXHbIX CPEACTB, FreHeprpyeMbIX NPOYMMU akTBaMm1, BO3MeLLLaeMast CTOMMOCTb ONPeENsieTcs No rpynne akTMBOB, reHe-
PUPYIOLNX OEHEXHbIE CPEACTBA, K KOTOPLIM NMPUHAANEXNT akTUB. YObITOK OT 06ecLeHeHns Npu3HaeTcs, koraa 6anaHcoBas CTOUMOCTb
aKTUBa UK rpynnbl aKTUBOB, FEHEPUPYIOLLMX AEHEXHble CPEACTBA, MPEBLILLAET ero BO3MELLaeMyto CTOUMOCTb.

Bce ybbITkM OT 0b6ecueHeHnst HePUHAHCOBbBIX aKTUBOB OTPaXaloTCs B COCTaBe NpubbINM nam yobiTka U nognexaTt BOCCTaHOBNE-
HWIO NCKJIIOYUTENBHO B TOM Cllydae, eciv NPon3oLUn N3MeHeHUs B OLEHKaX, NCNOoIb3yeMblX NPy onpeaeneHn BO3MeLLaemMon CTo-
nmocTu. JTloboi yobITok OT 0becueHeHnst akTuBa NoAeXnT BOCCTAaHOBEHUIO B TOM 00beMe, Npu KOTOPOM GanaHcoBasi CTOMMOCTb
aKkTvBa He NnpeBbillaeT Takylo 6anaHCoBYO CTOMMOCTb (32 BbIMETOM aMopTu3aLmm), KoTopas cnoxunnach 6bl, ecnun Obl yObITOK OT 00e-
CLEeHEeHNs He Bbln 0TPaXXeH B KOHCOMAMPOBAHHON GUHAHCOBOWN OTHETHOCTU.
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PROVISIONS

A provision is recognized in the consolidated statement of financial position when the Group has a legal or constructive obligation as
a result of a past event, and it is probable that an outflow of economic benefits will be required to settle the obligation. If the effect is
material, provisions are determined by discounting the expected future cash flows at a pre-tax rate that reflects current market assess-
ments of the time value of money and, where appropriate, the risks specific to the liability.

A provision for restructuring is recognized when the Group has approved a detailed and formal restructuring plan, and the restructur-
ing either has commenced or has been announced publicly. Future operating costs are not provided for.

CREDIT RELATED COMMITMENTS

In the normal course of business, the Group enters into credit related commitments, comprising undrawn loan commitments, letters
of credit and guarantees, and provides other forms of credit insurance.

Financial guarantees are contracts that require the Group to make specified payments to reimburse the holder for aloss itincurs be-
cause a specified debtor fails to make payment when due in accordance with the terms of a debt instrument.

A financial guarantee liability is recognized initially at fair value net of associated transaction costs, and is measured subsequent-
ly at the higher of the amount initially recognized less cumulative amortisation or the amount of provision for losses under the guaran-
tee. Provisions for losses under financial guarantees and other credit related commitments are recognized when losses are considered
probable and can be measured reliably.

Financial guarantee liabilities and provisions for other credit related commitments are included in other liabilities.
Loan commitments are not recognized, except for the following:
— loan commitments that the Group designates as financial liabilities at fair value through profit or loss

— ifthe Group has a past practice of selling the assets resulting from its loan commitments shortly after origination, then the loan com-
mitments in the same class are treated as derivative instruments
— loan commitments that can be settled net in cash or by delivering or issuing another financial instrument

— commitments to provide a loan at a below-market interest rate.

SHARE CAPITAL

Ordinary shares are classified as equity. Incremental costs directly attributable to the issue of ordinary shares and share options are
recognized as a deduction from equity, net of any tax effects.

When share capital recognized as equity is repurchased, the amount of the consideration paid, including directly attributable costs,
is recognized as a decrease in equity.

The ability of the Group to declare and pay dividends is subject to the rules and regulations of the Russian legislation.
Dividends in relation to ordinary shares are reflected as an appropriation of retained earnings in the period when they are declared.

TAXATION

Income tax comprises current and deferred tax. Income taxis recognized in profit or loss except to the extent that it relates to items of
other comprehensive income or transactions with shareholders recognised directly in equity, in which case it is recognized within oth-
er comprehensive income or directly within equity.

Current tax expense is the expected tax payable on the taxable income for the year, using tax rates enacted or substantially enacted
at the reporting date, and any adjustment to tax payable in respect of previous years.

Deferred tax assets and liabilities are recognized in respect of temporary differences between the carrying amounts of assets and
liabilities for financial reporting purposes and the amounts used for taxation purposes. Deferred tax assets and liabilities are not rec-
ognized for the following temporary differences: goodwill not deductible for tax purposes, the initial recognition of assets or liabilities
that affect neither accounting nor taxable profit and temporary differences related to investments in subsidiaries where the parent is
able to control the timing of the reversal of the temporary difference and it is probable that the temporary difference will not reverse in
the foreseeable future.

The measurement of deferred tax assets and liabilities reflects the tax consequences that would follow the manner in which the Group
expects, at the end of the reporting period, to recover or settle the carrying amount of its assets and liabilities.

Deferred tax assets and liabilities are measured at the tax rates that are expected to be applied to the temporary differences when
they reverse, based on the laws that have been enacted or substantively enacted by the reporting date.

Deferred tax assets are recognized only to the extent that it is probable that future taxable profits will be available against which the
temporary differences, unused tax losses and credits can be utilised. Deferred tax assets are reduced to the extent that taxable profit
will be available against which the deductible temporary differences can be utilized.
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PE3EPBbI

PesepB oTpaxaeTcs B KOHCONMMAMPOBAHHOM OT4YEeTE 0 GMHAHCOBOM MOJIOXEHMM B TOM Clyvae, koraa 'y lpynnbl BO3HMKAET opuanye-
ckoe unm o6ocHoBaHHOE 06A3aTeNIbCTBO B Pe3ysibTaTe NPOon3oLLeLIero CobbITUa 1 CyLLEeCTBYEeT BEPOSTHOCTb TOro, 4T0 noTpebyeTcs
OTBMEYEHNE CPEACTB AN UCTOJIHEHMSA aHHOIO 065A3aTeNnbCcTBa. ECiv cymma Takoro 0693atefibCTBa 3Ha4YMTeIbHa, TO Ppe3epBbl Onpe-
OensaTca nyTeM OUCKOHTMPOBaHUA npeanonaraeMbix 6yayLimx NOTOKOB AEHEXHbIX CPeACTB C UCMOJIb30BaHMEM CTaBKU OANUCKOHTM-
pOBaHWA 40 HANOrO0BIOXEHMS, KOTOPAs OTPaXaeT TEKYLLYIO PbIHOYHYIO OLLEHKY BPEMEHHON CTOMMOCTM AEHET U, FAE 3TO NPUMEHUMO,
pucku, NpucyLme AaHHoOMy 06A3aTeNibCTay.

Pesepe noa pecTpykTypusaumio NpuaHaeTcs B TOM nepuoae, koraa MNpynna yteepxaaeTt oduumanbHbiii Noapo6HbIi niaH pecTpyk-
Typu3aumm 1 NpUCTYNaeT K ee NPOBEAEHMIO UV Ny6MYHO 0ObABNSET O NPEACTOsILLEN PeCTPYyKTypu3aumn. Pe3eps nog 6yayLive one-
pauynoHHble pacxoabl He GoOpPMUPYETCS.

YCJIOBHbIE OBA3ATEJIbCTBA KPEOAUTHOIO XAPAKTEPA

B xope ocyuwecTBneHns TekyLlen xo3aMCcTBEHHON AeaTenbHOCTU Mpynna npuH1uMaeT Ha cebsl yCNoBHble 0093aTenbCTBa KpeaAnTHO-
ro xapakTepa, BKJlo4aloLLe HEMCNOb30BaHHbIE KPEANTHbIE TIMHUKN, aKKPEeAUTUBbI U FapaHTun, 1 NpeaocTaBnsaeT opyrue Gopmbl kpe-
OUTHOMO CTPaxoBaHUs.

®durHaHCOoBbIE rapaHTUM — 3TO AOroBOpPLI, 0653bIBatOLME [PYNMy OCYLWECTBAATL ONpPenesieHHbIE NIaTexmu, KOMMEHCUPYoLne aep-
xaTesno GUHAHCOBOW rapaHTUM NoTepu, NOHECEHHbIE B pe3y/bTaTe TOro, 4To onpeaeneHHbIn 4ebUTop He CMOr OCYLLLECTBUTbL NaaTex
B CPOKMU, ONMpeaeneHHbIe YCIIOBUSIMU AO/TOBOIr0 MHCTPYMEHTA.

00693aTenbCTBO N0 GUHAHCOBOW rapaHTUN N3Ha4YabHO NPU3HaeTCs No CNpaBenJsMBON CTOMMOCTU 3a BbLIYETOM CBA3aHHbIX 3aTpaT
no caesnke 1 BNocneacTBMM OLEHMBAETCS MO Hanbosblie U3 ABYX BEAMYMH: CYMMbI, NMPU3HAHHOW M3Ha4asbHO, 3a BbIYETOM HaKO-
NJEHHO amopTU3aLMy NN BENNYUHBI pe3epBa noj, BO3MOXHbIE MOTEepU Mo AaHHOW rapaHTum. PesepBbl Nog BO3MOXHbIE MOTepu no
GMHAHCOBLIM rapaHTUaM 1 Apyrum 06s3aTenbLCTBaM KPeaMTHOro xapakTepa NpM3HatoTCs, KOraa CyLecTByeT BblCOKas BEPOSTHOCTb
BO3HUKHOBEHUS MOTEPb U Pa3Mepbl TaKUX NOTEPb MOTYT ObITb U3MEPEHbI C AOCTATOYHOW CTENEHbIO HAAEXHOCTH.

O6s13aTenbCcTBa N0 GMHAHCOBLIM rapaHTUSIM 1 pe3epBbl Mo APYrM 06513aTeNnbCcTBaM KPeaUTHOMO XapakTepa BKJl04aloTCs B COCTaB
npoYnx 0683aTEeNbCTB.

O6s3aTenbLCTBa NoO NPEAOCTABNEHNIO KPEOUTOB HE NPU3HAIOTCHA B KOHCONMANPOBAHHON (PUHAHCOBON OTYETHOCTM 32 MCKIIlOYEHMEM
crenylLwmx:

— 0653aTenbCTB MO NPeAoCTaBleHNIO KPeaUToB, KOTopble Mpynna onpeaensieT B kKaTeropuo GUHaHCOBbLIX 0093aTeNbCTB, OLeHNBa-
eMblX Mo CnpaBeaMBOM CTOMMOCTU, U3MEHEHNS KOTOPOI OTPaXaloTCs B COCTaBe NpubLINM unu ybbiTka 3a Nepuoa,;

— B cllyyae ecnv y [pynnbl UMeeTCsl MPOLLUbIA OMbIT NMPOAAX aKTUBOB, MPUOBPETEHHbLIX B CBA3U C 06513aTENLCTBAMM MO NPEeAoCTaB-
JIEHWIO KPEAUTOB, BCKOPE NOCe X BO3HUKHOBEHMS, aHanornyHble 06a3atenbcTea no NpefocTaBieHnio KpeanToB, NnpuHaanexalme
K TOMY e KJlJaCcCy MHCTPYMEHTOB, PAaCCMaTPUBAIOTCS Kak MPOU3BOLAHbIE UHCTPYMEHTbI;

— 0693aTeNbCTB N0 NPeAoCTaBNEHMIO KPEANTOB, PaCHeThl MO KOTOPLIM OCYLLECTBSIOTCS COracHoO AOroBOPY B HETTO-BEINYMHE Ae-
HEXHbIMY CpeaCcTBaMu AN NOCPEACTBOM Nepeaadn nin Buinycka Apyroro GMHaHCOBOIr0 MHCTPYMEHTA,;

— 0693aTenbCTB Mo NPEfOCTaBIEHNIO KPEANUTOR MO CTABKe HUXE PbIHOYHOM.

AKUMOHEPHbIW KAMUTAJ

OObIKHOBEHHbIE aKL1K KﬂaCCI/Id)I/ILI,I/Ipy}OTCﬂ KakK Kkanutan. 3anaTbI, HenocpeacTBeHHO CBA3aHHbI€ C BblMyCKOM 0ObIKHOBEHHbIX aK-
LM 1 ONUMOHOB Ha akumu, NMPU3HAKTCH Kak YMEHbLUEeHME KannTasna 3a BblHeETOM NOObIX HANTOrOBbIX 3¢)¢eKTOB.

B cnyyae Bbikyna lpynmnoi co6CTBEHHbIX aKLMiA yrnayeHHas CyMma, BKJtoYas 3aTpaThl, HENMOCPEACTBEHHO CBA3aHHbIE C AaHHbIM Bbl-
KYMNOM, OTpaxaeTcs B KOHCONAMPOBAHHOM GDUHAHCOBOI OTYETHOCTU KakK YMeHbLLEeHWe KanuTana.

Bo3moxHOCTb pynnbl 06BbABASATL U BbINAA4YMBaTh ANBUAEHABI MOANALAET MOA, PErYNMPOBaHNE AENCTBYIOLLErO 3aKoHO4ATEIbCTBA
Poccuiickon depepauun.

AvBnpeHabl no 006bIKHOBEHHbIM aKLUSIM oTpaxatTca B KOHCOJ'IVI,D,VIpOBaHHOVI (bVIHaHCOBOVI OTHETHOCTU KaK MCNoJib30BaHMeE Hepac-
npegeneHHomn FIDI/I6I:IJ1I/I no Mepe nx 0b6bsABNEHMS.

HAJIOrTOOBJIOXXEHUE

CymMma Hasnora Ha npubbinb BKOYAET CYMMY TEKYLLErO Haora 1 CyMMy OTIOKEHHOrO Hasora. Hanor Ha Nnpubbiib OTpaxaeTcs B CO-
cTaBe NpuobLINKU Nnn yobITKa B NONHOM 06beme, 3a UCKIIIOYEHNEM CYMM, OTHOCSILLUMXCS K OMnepaLmsiM, oTpakaeMbiM B COCTaBe MpPOYero
COBOKYMHOMO IOX0Aa, UK K OnepaLmsM ¢ COOCTBEHHMKAMM, OTpaXaeMbiM HEMOCPEACTBEHHO Ha cyeTax kanutana, KoTopble, COOTBET-
CTBEHHO, OTPaXaloTCA B COCTaBE MPOYEro COBOKYMHOMO JOX0Aa UM HEMOCPEACTBEHHO B COCTaBe Kanutana.

TekyLmii Hanor Ha NPubbIIbL PacCYMTLIBAETCSH UCXOAS U3 NpeanonaraemMoro pasmepa Hanoroobnaraemor npubebiiv 3a rof, ¢ y4eTom
CTaBOK M0 Hanory Ha Npubbinb, 4eMNCTBOBABLLNX MO COCTOSIHWIO HA OTYETHYIO ATy, @ TakXe CyMMbl 0093aTeNbCTB, BO3HUKLLNX B PE3YJib-
TaTe yTO4YHEeHNsi CyMM Haslora Ha Nnpubbiib 3a NpeablayLine OTYETHbIE robl.

OTnoXeHHble HaNOroBble akTUBbI 1 OT/IOXKEHHbIE HANIOroBble 06583aTeNIbCTBA OTPAXAIOTCS B OTHOLLEHUN BPEMEHHbIX Pa3HULL, BO3HU-
KaoLwmx Mexay 6anaHcOBOM CTOMMOCTbIO akTMBOB 1 00653aTeNbCTB, ONPeAenaeMon Ans Lene UX OTPaXeHUs B KOHCONMANPOBAHHOM
bVHAHCOBOV OTYETHOCTU, U UX HaNoroBol 6a3oi. OTNOXEHHbIE HANTOrOBblE akTUBbI 1 OT/IOKEHHbIE HANOroBble 0683aTeNbLCTBA HE NPU-
3HAIOTCH B OTHOLUEHUW CNeayioLmMX BDEMEHHbIX Pa3HUL,: Pas3HULLbl, CBA3aHHbIE C OTPAXEHMEM B KOHCOMMONPOBAHHON PUHAHCOBOWN OT-
YEeTHOCTW ryiBUNIa U HE YMEHbLLUAIoLLMe Hanoroobnaraemyio 6a3y; pasHuLbl, OTHOCSILLMECS K akTUBaM 1 06s13aTenbCcTBam, GakT nepBoHa-
YasIbHOrO OTPAXEHUS KOTOPbIX HE BIMSIET HX HA OYyXranTepCcKylo, HX Ha HanoroobnaraemMyto NPUObIb; BDEMEHHbBIE Pa3HULbI, CBA3AHHbIE
C VIHBECTULMSMW B A0HEPHUE NPeanpusaTus, B CriyHae, Koraa MaTtepuHCKOe npeanpusaTne nMeet BO3MOXHOCTb KOHTPOIMPOBATbL BPEMS
peannsaLmm ykasaHHbIX Pa3HULL 1 CyLLLECTBYET YBEPEHHOCTb B TOM, YTO JaHHbIE BDEMEHHbIE Pa3HULbI HE ByayT peanru3oBaHbl B 0603pu-
MoM ByayLiem.

PacyeT 0TNOXEHHbIX HANIOrOBbIX aKTUBOB U OTJIOXEHHbIX HAJIOrOBbIX 0653aTENLCTB OTPAXaAET HANIOrOBbIE NMOCNEACTBUS, KOTOPbIE 3a-
BUCSAT OT cnocoba, KoTopbiM [pynna nnaHMpyeT Ha KOHEL, OTYETHOrO Nepuoaa BO3MECTUTb UM NoracuTb 6anaHCOBYIO CTOMMOCTb aKTU-
BOB 1 00513aTENLCTB.
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INCOME AND EXPENSE RECOGNITION

Interest income and expense are recognized in profit or loss using the effective interest rate method.

Loan origination fees, loan servicing fees and other fees that are considered to be integral to the overall profitability of a loan, togeth-
er with the related transaction costs, are deferred and amortized to interest income over the estimated life of the financial instrument
using the effective interest rate method.

Other fees, commissions and other income and expense items are recognized in profit or loss when the corresponding service is pro-

vided.

Dividend income is recognized in profit or loss on the date that the dividend is declared.

Payments made under operating leases are recognized in profit or loss on a straight-line basis over the term of the lease. Lease in-
centives received are recognized as an integral part of the total lease expense, over the term of the lease.

SEGMENT REPORTING

The Group is only engaged in banking activities. The Group does not have separate subdivisions or components that engage in
business activities from which they earn revenues or incur losses (including revenues and losses relating to transactions with other
components of the Group); whose operating results are regularly reviewed by the chief operating decision maker to make decisions
about resources to be allocated to the segments and assess their performance, and for which discrete financial information is available.
Management believes the Group operates as one segment, and thus does not presentinformation by segments. The Group’s operations
and assets are mainly located in the Russian Federation and the Group does not have customers with revenues above 10% of total

revenues.

NEW STANDARDS AND INTERPRETATIONS NOT YET ADOPTED

A number of new standards, amendments to standards and interpretations are not yet effective as at 31 December 2014, and are not
appliedin preparing these consolidated financial statements. Of these pronouncements, potentially the following will have an impact on
the financial position and performance. The Group plans to adopt these pronouncements when they become effective.

+ IFRS 9 Financial Instruments, published in July 2014, is intended ultimately to replace International Financial Reporting Standard
IAS 39 Financial Instruments: Recognition and Measurement. The Group recognises that the new standard introduces many chang-
es to accounting for financial instruments and is likely to have a significant impact on the consolidated financial statements. The
Group has not analysed the impact of these changes yet. The Group does not intend to adopt this standard early. The standard will
be effective for annual periods beginning on or after 1 January 2018 and will be applied retrospectively with some exemptions.

+ Various Improvements to IFRS are dealt with on a standard-by-standard basis. All amendments, which result in accounting chang-
es for presentation, recognition or measurement purposes, will come into effect not earlier than 1 January 2015. The Group has not
yet analysed the likely impact of the improvements on its financial position or performance.
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BennunHa oTnoXeHHbIX HaJIOroBbIX aKTUBOB U OT/IOXKEHHbIX HA/TOrOBbIX 0693aTENbLCTB onpenenaeTca ncxogsa N3 HaJloroBbliX CTaBOK, KO-
TOpble 6y,El,yT NMPUMEHATbLCA B 6yp,y|.|.|,eM B MOMEHT BOCCTAHOBJ/IEHNA BPEMEHHbLIX PA3HUL,, OCHOBbIBAACb HaA ,D,el7|CTByIOLLlI/IX nian no cyule-
CTBY BBEEHHbIX B 0EeCTBME 3aKOHAaX NO COCTOSIHMIO Ha OTYEeTHYIO aary.

OTNnoXeHHbIe HanoroBble akTUBbI OTPAXAKTCS B TON Mepe, B Kakoi CyLLeCTBYET BEPOSATHOCTb TOr0, H4TO B ByayLiemM OyaeT nosyyeHa Ha-
noroo6naraemas nNpubbIb, 4OCTATOYHASA 419 NOKPLITUS BPEMEHHbIX PAa3HULL, HEMPUHATBLIX PACXOAO0B MO HAaNoraM U HEeMCMNob30BaHHbIX
HaNoroBbIX SIbroT. Pa3aMep OTNI0XEHHbIX HAJTOrOBbIX aKTMBOB YMEHbLLLAETCS B TO CTEMEHW, B KOTOPOI HE CyLLECTBYET BEPOSATHOCTU NONy-
4yeHus HanoroobnaraemMoi NPuobINK, B OTHOLLEHUM KOTOPOW MOXHO MCMNONb30BaTb BblYMTAEMbIE BPEMEHHbLIE PA3HULbI.

MPU3HAHUE JOXOO0B U PACXO40B B KOHCOJINAUPOBAHHON ®UHAHCOBOI OTYETHOCTU

MpouUeHTHbIE AOXObl M PACX0Abl OTPaXaloTcs B COCTaBe NpuobbIAv nnn ybbiTka ¢ UCNoSib30BaHMeM MeToaa 3 dEeKTUBHOM MPOLEHT-
HOIA CTaBKMU.

Komunccum 3a opraHmsaumio KpeanToB, KOMUCCUM 32 06CNY>XMBaHME KPEAUTOB 1 NMPOYME KOMUCCUK, PACCMaTPMBAIOLLMECS B Kaye-
CTBE HEOTBHEMJIEMOI YaCTL 06LLEN OXOOHOCTY MO KpeauTam, a Takxe COOTBETCTBYIOLLME 3aTpaThl MO CAEKaM OTPaXarTcs Kak A0-
X0l 6yayLIMX NEPUOLOB 1 aMOPTU3NPYIOTCS Kak MPOLLEHTHbIE A,OX04bl B TEYEHME NPEANONaraeMoro Cpoka AencTBus GUHAHCOBOrO
VHCTPYMEHTA C NCNOoJIb30BaHNEM MeToAa 3P DEKTUBHON MPOLLEHTHOM CTaBKW.

Mpoure komMuccumn, a Takxe NPoYMe JOX0Ab! U PACXOAbl OTPAXaTCs B COCTaBe Npubblnn unm ybbiTka Ha AaTy NpefocTaBlieHNs Co-
OTBETCTBYIOLLEN YCIYTU.

Joxon B dopme AMBUAEHOOB OTPAXKAETCH B COCTABE NPUObLINM Ui yobiTka Ha Aaty 06bsBNEeHUs ANBUOEHOB.

MnaTexu no 4oroBopam onepauyoHHOM apeHabl MPU3HaTCs B cOcTaBe Npubbinv nam yobbiTka 3a nepmon paBHOMEPHO Ha BCEM NPO-
TSXKEHUN cpoka AencTBUs apeHabl. CyMMa NMosly4eHHbIX JIbrOT yMEeHbLUAET 06LLYIO BENIMYNHY PACXOLO0B MO apeHE Ha NMPOTSXEHUN BCe-
ro cpoka oencTBusa apeHapl.

CErMEHTHAS OTYETHOCTb

lpynna BoBneyeHa ToNbko B GAHKOBCKYIO AeATENbHOCTb. [pynna He MeeT OTAENbHbIX NoAPa3aeNeHniA U KOMMOHEHTOB, KOTOPbIE
BOBJIEYEHbI B KOMMEPYECKYIO AeATeNbHOCTb, OT KOTOpOU Mpynna nonyyaeT npudbinun, MO0 HeceT yObITKM (BKJItOHas NPUObLIIN 1 YObITKK
B OTHOLLEHMM onepaLnin ¢ NpoYnMM KOMNoHeHTamMu Ipynnbl), pe3ynbTaTthl 4EATENbHOCTU KOTOPbIX PEryaspHO aHaNU3nPYIOTCS JULLOM,
OTBETCTBEHHbIM 32 NPUHATME ONepPaLVOHHbIX PEeLUEeHN Npu pacnpeneneHn pecypcoB Mexay cermeHTaMmum 1 npu oueHke GuHaHCco-
BblX PE3YNbTATOB UX AEATENBHOCTU, U B OTHOLLEHUN KOTOPbIX JOCTYNHA duHaHcoBas nHdopmauus. Onepaumm Mpynnel 1 ee akTUBLI B
OCHOBHOM HaxoAsTcs Ha TeppuTopum Poccuiickon Depepaunu, n Mpynna He MMeeT KJIMEHTOB C BbIPY4YKOW, NpeBbiwatowein 10% ot 06-
e BbIPYYKU.

HOBBIE CTAHOAPTbI U PA3bSICHEHUS, ELLLE HE BCTYMNUBLUUWE B JEACTBUE

Papn HOBbIX CTaHAAPTOB, MOMPABOK K CTAHAAPTaM U Pa3bsCHEHWI eLLe He BCTYNUIN B AeNCTBUE Mo cocTosiHMIO Ha 31 nekabps 2014
roga v He NPUMEHANNCH NMPU NOAIOTOBKE AAaHHOM KOHCOMMAMPOBAHHON PUHAHCOBOM OTYETHOCTU. V3 yka3aHHbIX HOBOBBEAEHU Che-
ayouime ctaHnapThl, NONPaBky U Pa3biACHEHUS MOTYT OKasaTb BASHWE Ha AeaTeNbHOCTb [pynnel. [pynna nnaHupyeT HavaTb npumMe-
HEHWe yKa3aHHbIX CTaHA4apTOB, NOMNPaBOK 1 PA3bACHEHUI C MOMEHTA UX BCTYMIEHNS B AENCTBUE.

— MC®O (IFRS) 9 “©uHaHCcOoBbIE MHCTPYMEHTHI”, ony6MkoBaHHbIV B Utone 2014 roga, B KOHEYHOM UTOre A0JIXKEH 3aMEHUTL COOOo
MCDO (IAS) 39 “PurHaHCOBbIE MHCTPYMEHTbI: MPU3HaHKe 1 oueHka”. pynna npusHaeT, YTO HOBbIN CTaHO4APT BHOCUT 3HAYUTENbHbIE
M3MEHEHNS B NpoLLecC y4eTa GUHAHCOBbLIX UHCTPYMEHTOB U, BEPOSITHEE BCEr0, OKAXeT CYLLECTBEHHOE BIUSIHNE HA KOHCONMAMPOBAH-
HYI0 PUHAHCOBYIO OTYETHOCTL. [Pyrnna He NPOBOAMIIA OLLEHKY BAVUSAHUS AaHHBIX U3MEHEHUI. pynna He HaMmepeHa NPUMEHATbL SaHHbIN
CTaHAapT [oCpOoYHO. CTaHJapT NOANEXNT PETPOCMNEKTUBHOMY NMPUMEHEHMIO, 32 HEKOTOPLIMU UCKJTIOYEHUSIMU, B OTHOLLEHUN FOL0BbIX
OTYETHbIX NeEPUO0B, HauMHalowmxcsa 1 auBapsa 2018 roga nnv no3aHee.

— PaanuuHble “YcoBeplueHcTBoBaHUA K MCPO” paccMaTpuBaloTCs MPUMEHUTENBHO K KaXA0MY CTaHAapTy B OTAENIbHOCTU. Bee no-
npasKu, KOTOPbIE NPUBOAAT K UBMEHEHUNSAM B BeleHUM ByXrantepckoro y4eTa B Lesiax NpeacTaBaeHns, NpU3HaHuUs Uin OLEHKN, BCTY-
nawoT B Aencteune He paHee 1 aHBapsa 2015 roga. Mpynnoi He NPoOBOAUIICA aHaM3 BO3MOXHOIO BAIMSIHUSA YCOBEPLUEHCTBOBAHUIA HA ee
GbUHaHCOBOE NMOIOXEHME UM Pe3yNbTaTbl AEATENbHOCTH.
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4 INTEREST INCOME AND INTEREST EXPENSE

RUB’000 2014 2013

Interestincome

Loans to customers 7688913 7713650

Financial instruments at fair value through profit or loss 982098 1531407

Placements with banks and other finansial institutions 119882 159 156
8790893 9404213

Interest expense

Current accounts and deposits from customers 2029962 1744952
Debt securities issued 970 746 1380769
Deposits and balances from banks and other financial institutions 427 057 437 428
Due to the CBR 275609 306 252
Subordinated debt 47 966 47 966
3751340 3917 367

5 FEE AND COMMISSION INCOME

RUB’000 2014 2013
Plastic cards 1865621 1572969
Cash operations 832 065 660433
Settlements 803 471 538175
Documentary services 90173 81580
Other 3116 2138
3594 446 2855295

6 FEE AND COMMISSION EXPENSE

RUB’000 2014 2013
Plastic cards 783498 520904
Settlement operations 100545 85046
Cash operations 52510 41105
Documentary services 29136 26732
Other 7068 12 345

972757 686 132
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4 NMPOLUEHTHbLIE A4O0XOAbl U MPOLEHTHBIE PACXO/Abl

TbiC. pyonei
MpoueHTHbIE A0X0Abl

KpeauTsbl, BblAaHHbIE KMEHTaM

®durHaHcoBbIE WHCTPYMEHTHI, OLeHMBaeMble Nno CI'IpaBe,D,J'II/IBOﬁ CTOUMOCTMN,
N3MEeHEeHUsa KOTODOI7I OTpaxarTCcd B COCTaBse FIDVIGI:IJ'II/I mnn y6bITKa 3anepuon

CueTta un 0eno3nTbl B 6aHKax v Apyrmx GUHaAHCOBbLIX UHCTUTYTax

MpoueHTHbIE pacxoAabl

TekyLume cyeTa 1 4eno3nTbl KIIMEHTOB

BbinyLueHHble JONTOBbIE LLeHHblE Bymaru

Cuyeta 1 1eno3uTbl 6aHKOB 1 APYrX GUHAHCOBbLIX UHCTUTYTOB
CueTta n genos3nTtsbl LB PP

Cy60pANHNPOBaHHbI 3aeM

5 KOMUCCUOHHBIE 40XO0A4bl

TbiC. pyOnei

Onepauun ¢ NIacTUKOBLIMU KapTamu
Kaccosble onepauun

PacueTHble onepaummn
JoKymMeHTapHble ycnyrn

Mpoune

6 KOMUCCUOHHbIE PACXOAbI

TbiC. pyGnein

Onepauum ¢ NNacTUKOBbIMU KapTamu
PacueTHble onepaumm

KaccoBble onepauumn
JokymeHTapHble ycnyrn

Mpoune

2014 ropn

7688913
982 098
119882
8790893

2029962
970 746
427057
275609
47 966
3751340

2014 ropn
1865621
832065
803 471
90 173
3116
3594 446

2014 ropn
783 498
100 545
52510
29136
7068
972757

2013 rop,

7713650
1531407
159 156
9404213

1744952
1380769
437 428
306 252
47 966
3917 367

2013 rop,
1572969
660433
538 175
81580
2138
2855295

2013 ropn,
520904
85046
41105
26732

12 345
686 132
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7 OTHER GENERAL AND ADMINISTRATIVE EXPENSES

RUB’000
Employee compensation
Payroll related taxes

Operating leases

Communications and information services

Depreciation

Taxes other than onincome
Advertising and marketing
Repairs and maintenance
Security

Deposit insurance contribution
Travel expenses

Office supplies

Professional services

Other

8 INCOME TAX EXPENSE

RUB’000

Current year tax expense

Origination and reversal of deferred tax temporary differences

Total income tax expense

2014
2410833
605 178
339380
332103
302218
234190
191 855
118932
118 707
97563
37052
29024
10444
175 262
5002 741

2014
1927
199 761
201688

In 2014, the applicable tax rate for current and deferred tax is 20% (2013: 20%).

RECONCILIATION OF EFFECTIVE TAX RATE:

Profit before tax

Income tax at the applicable tax rate

Non-deductible costs less non-taxable income

Income taxed at different tax rates

Over provided in prior years

DEFERRED TAX ASSET AND LIABILITY

2014
RUB’000

1650657

330 131

2913
(11633)

(119723)
201688

%

20.0

0.2

(0.7)
(7.3)
12.2

2013
2150295
530515
335930
284104
238402
250178
271446
157 363
109429
72580
47708
32335
17 254
220585
4718 124

2013
141 306
121460
262766

2013 %
RUB’000

1315371

263 074 20.0

4383 0.3
(4 647) (0.4)
(44) 0.0

262766 19.9

Temporary differences between the carrying amounts of assets and liabilities for financial reporting purposes and the amounts used

for taxation purposes give rise to net deferred tax liabilities as at 31 December 2014 and 2013.

Temporary differences are listed below at their tax affected accumulated values. Deductible temporary differences have no expiry

date.
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7 NMPOY4YUE OBLLEXO3ANCTBEHHbIE U AODMUHUCTPATUBHBIE PACXOAbl

TbiC. pyOnei 2014 ropn 2013 ron
BosHarpaxneHus COTpyaHMKOB 2410833 2150295
Hanorun v otyncneHuns no 3apaboTHo nnare 605 178 530515
OnepauunoHHas apeHaa 339380 335930
MHdOpMaLMOHHbIE N TETEKOMMYHUKALMOHHbIE YCAYTU 332103 284 104
AmopTunsauus 302218 238402
Hanoru, oTnnyHble oT Hanora Ha NPuobIb 234 190 250178
Peknama n MmapkeTuHr 191 855 271446
PeMoHT 1 akcnnyaTaums 118 932 157 363
OxpaHa 118 707 109 429
OT4YMCnEeHNsa B CUCTEMY CTPAXOBaHWS BKNIAA0B 97 563 72580
KomaHanpoBoYHbIE 37 052 47708
KaHuensipckune ToBapbl 29024 32335
MpodeccuroHanbHbie yenyrn 10444 17 254
Mpoune 175 262 220585
5002 741 4718124

8 PACXO[ No HANOry HA NPUBbbIJ1b

TbiC. pyGnei 2014 rop, 2013 ropn
Pacxop, no TekyLemMy Hanory Ha npuobbinb 1927 141 306
BO3HMKHOBEHME N BOCCTAHOBJIEHNE BPEMEHHbIX Pa3HUL, 199 761 121460
Bcero pacxoga rno Hanory Ha npuobiNb 201688 262766

B 2014 rony cTaBka no TEKYLLEMY M OTIIOKEHHOMY HaJIOry Ha Npubbiib cocTaBnseT 20% (2013 roa: 20%).

PACYET 3$DEKTUBHOW CTABKU MO HAJIOTY HA MPUBbIJTb

2014 rop % 2013 ron %
TbiC. pyOnei TbiC. pyOnei
Mpnbbinb 0,0 HANOrOOBNOXEHNS 1650657 1315371
Hanor Ha npu6binb, pacCHNTaHHbIN B COOTBETCTBUN C AENCTBYIOLLEN CTaBKOMN 330 131 20,0 263 074 20,0
no Hanory Ha NpuGbINb
3artparhbl, He yMeHbLUaoLLMe HanoroobnaraeMyto npubbinb, 3a BbIHETOM 2913 0.2 41383 0.3
[,0XO[0B, HE Y4NTbIBAEMbIE B LLeNIIX HaNnoroo610xeHns
Joxon, obnaraemeblil No Apyrum ctaBkam (11633) (0,7) (4 647) (0,4)
Hanor Ha npu6binb, M3NNLLIHE HAYNCIEHHBIV B MPOLUIIbIX OTYETHBIX Neproaax (119 723) (7,3) (44) 0,0
201688 12,2 262766 19,9

OTJTO)XKEHHBbIE HAJTOIOBbIE AKTUBbI 1 OTJTOXKEHHBIE HAJTIOITOBbIE OBA3ATEJIbCTBA

BpemeHHble pa3HuLbl, BO3HMKAIOLLME MEXY CTOMMOCTbIO aKTUBOB 1 0683aTeNbCTB, OTPAXEHHON B KOHCONNAMPOBAHHOM GUHAHCO-
BOW OTYETHOCTU, U CYMMaMM, UCMONb3yeMbIMU A1 LIeNei pacyeTa Hanoroobnaraemoi 6a3bl, NPUBOAST K BO3HUKHOBEHUIO OT/IOXEH-
HbIX HaNOroBbIX 0653aTeNbCTB N0 cocTosAHMIO Ha 31 aekabpsa 2014 n 2013 ropos.

BpemMeHHble pa3HuLpbl B pasMepe HakornjeHHOro HanoroBoro addekTa npeacTassieHbl Huxke. Cpok MCMONb30BaHUSA BPEMEHHbIX
pasHuL, YMeHbLUAOLWMX padMep Hanoroobnaraemoit 6asbl Mo Hanory Ha Npuobbifb, HE OrpaHnYeH AeCTBYIOLW MM HaloroBbIM 3aKOHO-
natenbctBoM Poccuiickon Depepaumn.
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Movements in temporary differences during the years ended 31 December 2014 and 2013 are presented as follows.

2014 Balance as at
RUB’000 1 January 2014
Financial instruments at fair value through profit or loss 244749
Loans to customers 602 196
Property and equipment 213933
Other assets (5779)
Current accounts and deposits from customers (8 170)
Debt securities issued (10 397)
Other liabilities 151910
1188 442
2013 Balance as at
RUB’000 1 January
2013
Financial instruments at fair value through profit or loss 235612
Loans to customers 591635
Property and equipment 237012
Other assets 16 100
Current accounts and deposits from customers (7 165)
Debt securities issued 62966
Other liabilities 54107
1190267

9 CASH AND CASH EQUIVALENTS

RUB’000

Cash on hand

Due from the CBR

Nostro accounts with other banks
OECD banks

Largest 30 Russian banks

Other Russian banks

Exchanges and clearing centres

Other foreign banks

Total nostro accounts with other banks

Total cash and cash equivalents

No cash and cash equivalents are past due or impaired.

Recogni

sed

in profit or loss

539179

(241 050)
(21347)
(18581)
8170
(35954)
(30 656)

199 761

Recognised
in profit
or loss

4816

101834
(23 093)
(13633)
(1005)
(45 262)
97803

121 460

Disposal

of subsidiary

4321

(91273)

(8 246)

(28 101)

(123 285)

2014
6361 581
7272737

5420744
474912
37990
3802209
3236
9739 091
23373409

Balance as at
31 December 2014

783928

361 146
192 586

(24 360)

(46 351)
121 254
1388203
Balance as at

31 December
2013

244749

602 196
213933
(5779)
(8 170)
(10397)
151910

1188442

2013
3736509
5488 262

3539905
166 074
3600

1156 220
2029
4867 828
14092 599

The nostro accounts represent balances related to settlement activities and are available for withdrawal at year end.

As at 31 December 2014, the Group has one counterparty bank (2013: 1 counterparty bank), whose balances exceed 10% of equity.
The gross value of these balances as at 31 December 2014 is RUB 3 060 751 thousand (2013: RUB 2 442 374 thousand).
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3MmeHeHMe BeNNYMHbI BpEMEHHbIX pa3HuL, B TedeHne 2014 roga n 2013 roga MoxeT ObiTb NPeAcTaBAeHO Cheayowmm o6pasom.

2014 rop, OcTaToK No cocTosiHUio OTpaxXeHo B cocTaBe OCTaTOK M0 COCTOSIHUIO
TbIiC. pyOnei Ha 1 auBaps 2014rona npuGbLIIM UK yobITKA Ha 31 npekabps 2014 ropna
®rHAHCOBbIE MHCTPYMEHTbI, OLLeHMBaEMble No crnpasennBomn
CTOMMOCTU, N3MEHEHMS KOTOPOIA OTpaxatoTcsl B cocTaBe npubbinn 244 749 539179 783928
nnu ybbiTKa 3a nepmos,
KpeouThbl, BblgaHHbIE KIIMEHTAM 602 196 (241 050) 361 146
OcHOBHblE CpeacTBa 213933 (21 347) 192 586
Mpoyne akTnBbI (5779) (18 581) (24 360)
Tekylwime cyeTa 1 4eno3nTbl KITMEHTOB (8 170) 8170 —
BbinyLeHHbIe AONTOBbIE LEeHHblEe Bymaru (10 397) (35954) (46 351)
Mpoune ob6a3aTenscTBa 151910 (30 656) 121 254
1188 442 199 761 1388203
2013 rop OcTaTtok no OTpaxeHo BbiObITHME A0~ OcTaToK no co-
TbiC. pyoneun coctosHuMio Ha1 B cocTaBe NpuObI- YepHero npea- CTOsiHMIO Ha 31
aHBapsa 2013 ropa nm unm yobiTka npuaTtusa Aekabps 2013
ropa
®durHAHCOBbIE UHCTPYMEHTbI, OLLEHMBaEMbIE MO CNPaBenNBOA
CTOMMOCTU, N3MEHEHMS KOTOPOIA OTpaxatTcs B cocTase npubbinn 235612 4816 4321 244749
nnm ybbiTka 3a nepuog,
KpeauTbl, BbloaHHbIE KTMEHTaM 591635 101 834 (91 273) 602 196
OCHOBHbIE CpeacTBa 237 012 (23 093) 14 213933
Mpoyne akTnBbl 16 100 (13 633) (8 246) (5779)
TekyLwime cyeta 1 4eN03nUThl KIMEHTOB (7 165) (1005) — (8170)
BbinyueHHbIE A0NITOBbIE LEeHHblEe Bymaru 62 966 (45 262) (28 101) (10 397)
Mpoune oba3aTenscTea 54107 97 803 — 151910
1190 267 121 460 (123 285) 1188442

9 AEHEXHbIE U MTPUPABHEHHbLIE K HUM CPEACTBA

TbiC. pyGnein 2014 rrop, 2013 ropn,
Kacca 6361581 3736509
CuetaucpencrteaBe b PD 7272737 5488262

CueTa TMna «HocTpo» B npounx 6aHkax

BaHnku cTpaH, Bxoaswmx B coctas O3CP 5420744 3539905
30 KpynHenLmMx poccuincknx 6aHkoB 474912 166 074
Mpoune poccuitckme GaHkn 37990 3600
BUpXKY N KNINPUHIOBbIE LLEHTPbI 3802209 1156 220
Mpoune nHocTpaHHble 6aHKn 3236 2029
Bcero cueTtoB Tuna «<HocTpo» B apyrux 6aHkax 9739 091 4867 828
Bcero geHeXxHbIX U NPUPaBHEHHbIX K HUM CPeACTB 23373409 14 092 599

JleHexHble 1 NPUPaBHEHHbIE K HAM CPEeACTBA He ABNFIOTCA HU NPOCPOYEHHBIMU, HU ob6ecueHEeHHbIMUN.

Cyeta Tmna «HocTpo» NpegHasHa4YeHbl 4719 OCYLLECTBIEHNSA Oe3HaINMYHbIX PAaCYeTOB, 1 N0 COCTOAHWNIO HA KOHEL, rofa He CYLLeCTBO-
BaJl0 HMKAKNX OFrpaHUYeHNn Ha NX UCMOJIb30BaHMe.

Mo cocTosiHmio Ha 31 pekabps 2014 roga Npynna nmeet 1 koHTpareHTa (2013 roa: 1 KOHTpaAreHT), 0OCTaTKM NO cYeTam 1 Aerno3nTam
KOTOpOro coctaensioT 6onee 10% kanuTtana (3a uckoveHem c4eToB 1 cpeacTs B LB P®). CoBOKynHbIN 06beM OCTAaTKOB yKa3aHHOIO
KOHTpareHTa no coctosiHuio Ha 31 nekabpsa 2014 ropa coctaBnsiet 3 060 751 Thic. pybneit (2013: 2 442 374 Toic. pybnei).
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10 PLACEMENTS WITH BANKS AND OTHER FINANCIAL INSTITUTIONS

RUB’000
Loans and deposits

OECD banks

Russian banks outside the 30 largest Russian banks

Other foreign banks

Total loans and deposits

No placements with banks and other financial institutions are past due or impaired.

2014

2734 164
2238816

4972980

2013

1804 664
1060273
99 393
2964 330

As at 31 December 2014, the Group has one counterparty bank (2013: no banks), whose balances exceed 10% of equity. The gross

value of these balances as at 31 December 2014 is RUB 2 734 164 thousand.

lincluded in Loans and deposits to Russian banks outside the 30 largest Russian banks as at 31 December 2014 are Reverse sale and
repurchase agreements of RUB 1 317 550 thousand (2013: RUB 91 913 thousand), secured by traded financial instruments with fair val-

ue of RUB 1 704 150 thousand (2013: RUB 184 732 thousand).

11 FINANCIAL INSTRUMENTS AT FAIR VALUE THROUGH PROFIT OR LOSS

RUB’000

ASSETS

Held by the Group

Debt and other fixed-income instruments
— Government bonds
Government eurobonds

Total government bonds

— Corporate bonds

rated from BBB- to BBB+

rated from BB-to BB+

rated from B—to B+

not rated

Total corporate bonds

Equity instruments

Corporate shares

Derivative financial instruments

Foreign currency contracts

Total financial instruments at fair value through profit or loss held by the Group

Pledged under sale and repurchase agreements or lent

— Corporate bonds
rated from BBB- to BBB+
rated from BB- to BB+
rated from B—to B+
Total corporate bonds
Equity instruments

Corporate shares

Total financial instruments at fair value through profit or loss pledged under sale and repurchase

agreements or lent

Total financial instruments at fair value through profit or loss

2014

1176 118
1176 118

5204987
1007 309
1230346
2877517
10320 159

2373

308 032

11806 682

2849260
2373849

5223 109

1521934

6745043

18551725

2013

33160
390 294
1166 183
3135740
4725377

2590

9753

4737720

1135227
3938 521
4093967
9167715

1406910

10574 625

15312 345
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10 CHETA U AENO3UTbI B BAHKAX N APYITUX ®UHAHCOBbIX UHCTUTYTAX

TbiC. pyonein 2014 rop 2013 rop

KpeauTtbl n penosutsbl

BaHku cTpaH, Bxoasawmx B coctaB O3CP 2734 164 1804 664
Poccuiickme 6aHku, He Bxoaswme B 30 kpynHenwmnx poccuinckmnx 6aHkos 2238 816 1060273
Mpoune nHocTpaHHble GaHkn — 99 393
Bcero KpeauToB U Aen03UTOB B 6aHKax 4972980 2964 330

CyeTa v 1,eno3uTbl B 6aHKax 1 Apyrux GUHAHCOBBIX UHCTUTYTaX HE SIBASIOTCS HU MPOCPOYEHHBIMU, HY 0OECLLEHEHHBIMU.

Mo cocTosHuio Ha 31 nekabpsa 2014 Npynna nmeeT 1 koHTpareHTa (2013 roa: He MMena KOHTPareHToB), 0CTaTKM MO cYeTaM 1 Aeno3u-
Tam koToporo npebiwatoT 10% kanutana. CoBOKYMHbIN 00beM 0CTAaTKOB YKa3aHHOI0 KOHTpareHTa no coctosHuio Ha 31 nekabps 2014
roga coctaBnset 2 734 164 Toic. pybneii.

B cocTaB kpeanToB 1 Aen03MUTOB, BblAaHHbIX MPOYNM POCCUIACKMM BaHkaMm, Mo cocTosHMIo Ha 31 nekabpsa 2014 roga BXoOoAaT caoenku
obpatHoro «PEMO» B cymme 1 317 550 Toic. pybneii (2013 roa: 91 913 Twic. pybneit), obecneyeHHble KOTUPYEMbIMU LIEHHbIMUK Bymara-
MW, cripaBeaninBasi CTOMMOCTb KOTopbix cocTaBnseT 1704 150 Toic. pyoneii (2013 roa;: 184 732 Thic. pybnei).

11 ®UHAHCOBbIE UHCTPYMEHTbI, OLLEHUBAEMbIE NO CMPABEAJINBOM
CTOMMOCTU, USBMEHEHUSA KOTOPOM OTPAXXAIOTCSl B COCTABE
NMPUBbIJIN UJIN YBbITKA 3A NMEPUOA,

TbiC. pyonei 2014 rop 2013 rop
AKTUBbI

Haxoaswmecs B co6cTBeHHOCTM Mpynnbi

JA0NroBble UHCTPYMEHTbI U AAPYrMe NUHCTPYMEHTbI C PUKCUPOBAHHON J,0XOAHOCTbIO

— FocynapcTBeHHble o6nurauumn

focynapcTBeHHbIe eBpOOOGMraunmn 1176 118 —

Bcero rocyaapCTBEHHbIX LLEHHbIX Gymar 1176 118 -

— KopnopatusHbie o6nuraummn

C KpeauTHbIM peliTuHrom ot BBB— no BBB+ 5204987 33160

C KpeauTHbIM pernTuHrom ot BB— no BB+ 1007 309 390294

C KPeaUTHbIM PerNTUHrom ot B— 1o B+ 1230346 1166 183
HE UMEIOLLME NPUCBOEHHOMO KPEAUTHOIO PENTUHTA 2877517 3135740
Bcero kopnopaTuUBHbIX o0nuraunii 10320 159 4725377
JAoneBble UHCTPYMEHTbI

KopnopaTtusHbie akuumu 2373 2590
Mpou3BoaHble GUHAHCOBbIE UHCTPYMEHTDI
JoroBopsbl Kynan-npoaaxu MHOCTPaHHOW BaNoTbl 308 032 9753
Bcero uHaHCOBbIX UHCTPYMEHTOB, OLLEHMBaAEMbIX NO CrpaBeAJINBO CTOMMOCTU, UBMEHEHUS KOTOPOIA

oTpaxkaloTcs B COCTaBe NpUOLININ MK yobiTKa 3a Nepuoa, HaxoAsALWUXCS B cO6CcTBEeHHOCTU Mpynnbl 11806 682 4737720
OGpemMeHeHHble 3anorom no caenkam «PEMO» nnu nepenaHHbie B 3aeM

— KopnopatusHbie o6nuraummn

C KpeauTHbIM peiiTuHrom ot BBB— no BBB+ 2849 260 1135227
C KpeauTHbIM peTuHrom ot BB— no BB+ 2373849 3938521
C KPeaUTHLIM PEUTUHIOM OT B— go B+ — 4093967
Bcero kopnopaTuUBHbIX 00nurauunii 5223109 9167715
JoneBble UHCTPYMEHTbI

KopnopaTtusHbie akuumu 1521934 1406910
Bcero uHaHCOBbIX UHCTPYMEHTOB, OLLeHMBaEMbIX NO CrpaBeAJINBoO CTOMMOCTU, UBMEHEHUS KOTOPOM

oTpaxatloTcs B cocTaBe Npubbiiv unm yobiTka 3a nepuoa, o6peMeHeHHbIX 3as10rom no caenkam «PEMO» 6 745 043 10574 625
WU NepefaHHbIX B 3aeM

Bcero puHaHCOBbIX UHCTPYMEHTOB, OLLeHUBAEMbIX MO CNpaBeAJIMBoOV CTOMMOCTH, 18551 725 15312 345

M3MeHeHUs KOTOPOI1 OTPaXKaloTCH B COCTaBe NpuGLINM unu yobiTka 3a nepuog,
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RUB’000

LIABILITIES

Derivative financial instruments
Foreign currency contracts

Total financial liabilities at fair value through profit or loss

2014

134 327

134 327

2013

18314

18314

Financial instruments at fair value through profit or loss comprise financial instruments held for trading. No financial assets at fair value

through profit or loss are past due or impaired.

The ratings shown in the table above represent classification by long-term credit ratings as adopted by Fitch rating agency. In certain
cases when Fitch did not award a rating on the counterparty, the rating of another well recognized international rating agency is used,

translated into a Fitch equivalent rating.

Gains and losses arising on derivative financial instruments and changes in fair value of other trading instruments are recognized in net

gain on financial instruments held for trading or net foreign exchange gain, as appropriate.

As at 31 December 2014 and 2013, the Group pledged certain securities as collateral under repurchase agreements included in depos-
its and balances from other banks and financial institutions (Note 16). The pledged trading assets presented in the table above are those

financial assets that may be repledged or resold by counterparties.

12 LOANS TO CUSTOMERS

RUB’000

Loans to legal entities

Loans under reverse repurchase agreements secured by traded securities
Loans to individuals

Gross loans to customers

Impairment allowance

Netloans to customers

2014

67 240 951
636 070
8684676
76 561 697
(7878 099)
68 683 598

2013
65546 670
8971536
74518 206
(6 417 314)
68 100 892

Movements in the loan impairment allowance by classes of loans to customers for the year ended 31 December 2014 are as follows:

RUB’000 Loans to legal entities Loans to individuals
1 January 2014 5359958 1057 356

Net charge 1549114 551180

Write-offs and sales (637 074) (2435)

31 December 2014 6271998 1606 101

Total

6417 314

2100294

(639 509)

7878099

Movements in the loan impairment allowance by classes of loans to customers for the year ended 31 December 2013 are as follows:

RUB’000 _Net_ investments Loans to legal entities Loans to individuals
in finance leases

1 January 2013 539478 4370 368 709780

Net charge 454 361 1749723 361921

Write-offs and sales (13 816) (5) (14 345)

Disposal of subsidiaries (980 023) (760 128) —

31 December 2013 — 5359958 1057 356
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TbiC. pyGnein 2014 rrop, 2013 ropn
OBSIBATEJIbCTBA
MpousBoaHble GUHAHCOBbIE UHCTPYMEHTbI

Jlorosopsbl Kynan-npoaaxum MHOCTPaHHOW BaNtoTh 134 327 18314

Bcero d)VIHaHCOBbIX WHCTPYMEHTOB, O eHUBaeMbIX No CHpaBeAﬂMBOﬁ cTOMMOCTM,

o 134 327 18314
M3MEHEHUS KOTOPOIi OTPaXaloTcs B cOCTaBe NpubbIIvM unm y6beiTka 3a nepuops,

duHaHcoBbIE WMHCTPYMEHTbI, OLeHBaeMble Mo CI'IpaBe,EIJ]I/IBOI?I CTOMMOCTUN, N3SMEHEHNA KOTOpOI7I OTpaxarTCHd B COCTaBe np|/|6b|n|/| mnn
y6blTKa 3a nepuoa, npeacTtaBngaioT coboit (DI/IHaHCOBbIe WHCTPYMEHTDI, NpeaHa3Ha4YeHHble a1 TOProssn. ®PurHaHCcoBbIE aKTUBbI, OLleHNBa-
emMble Mo CI'IpaBe,EI,J'II/IBOI;I CTOUMOCTHU, UBMEHEHUA KOTOpOI?I OTpaxarTcqa B COCTaBe I'IpI/I6bIJ'II/I mnnn y6bITKa 3a nepuoa, He ABNA0TCA HMU NPOo-
CPOYEHHbIMU, HN ob6ecueHEeHHbIMU.

MpuBeaeHHbIe B TabnKLE BbiLLE PENTUHI NPeacTaBnsioT coboi knaccupuKkaLlmio no 4oArocpoYHOMY KpeauTHOMY PEMTUHTY, MPUCBOEH-
HOMY PENTUHIoBbIM areHTCTBOM «Fitch». B onpeaeneHHbIx cnyyasx, korga pemnTMHroBoe areHTcTBo «Fitch» He NpUCBOMNO PENTUHT KOHTP-
areHTy, MCNONb30BasCs PENTUHT APYroro 06LLEeNnpPU3HaHHOrO MEXAYHAPOAHOrO PENTUHIOBOr0O areHTCTBa, NepPeBEEHHbBIV B aHANOMMYHbI
pPenTuHr areHTcTea «Fitch».

MpnbbIn 1 yOBITKM OT ONepauuin ¢ NPoM3BOAHLIMY PUHAHCOBBLIMU MHCTPYMEHTaMW, a TakXe M3MEHEHMS CNpaBeaIMBO CTOMMOCTU ApY-
X GUHAHCOBbIX UHCTPYMEHTOB, MPEeAHA3HAYEHHbIX [S151 TOPrOBJIN, OTPAXaloTCsl B KOHCONANPOBAHHOM GUHAHCOBOM OTYETHOCTM B COCTa-
BE YNCTOW NpubbLIIN OT onepaLmii ¢ GUMHAHCOBLIMU MHCTPYMEHTaMU, NpeaHa3Ha4YeHHbIMY A1 TOProBAW, UM YUCTON NpubbIIv OT onepa-
LM C NHOCTPAHHOW BaNOTOM COOTBETCTBEHHO.

Mo cocToaHuio Ha 31 aekabpsi 2014 n 2013 rogos MNpynna opopmuna B 3anor onpeaesieHHble LeHHble Bymary B kayecTBe obecrneyeHus
no caenkam «PEMNO», BKOYEHHBbIM B COCTaB CHETOB U AeN03UTOB 0aHKOB 1 GMHAHCOBLIX MHCTUTYTOB ([prmedaHue 16). Toproeblie akTUBbI,
06pEMEHEHHbIE 3aJ10rOM, NMPEACTaBNEHHbIE B TabNMLE BbilLe, NPEACTaBASIOT COO0 PUHAHCOBBIE aKTVBbI, KOTOPbIE MOTYT ObiTb MOBTOPHO
odOopMIIEHbI B 32101 UAN NEPENPOAAHbI KOHTPAreHTamu.

12 KPEAWUTHI, BblAAHHbBIE KJIMEHTAM

TbiCc. pyGnein 2014 rop, 2013 rop,
KpeauTsbl, BblaaHHbIE IOPUANYECKUM NTULLAM 67 240 951 65546 670
KpeauTsbl, BblaaHHbIe No caenkam «obpaTtHoro PEMO», o6ecneyeHHble KOTUPYEMbIMU LLleHHbIMM ByMaramu 636 070 —
KpeauTsbl, BblgaHHble pU3nNYecknm nuuam 8684676 8971536
KpeauTsl, BbiAaHHbIE KNIMEHTaM, A0 BblueTa pe3epBa nop obecueHeHne 76561697 74518 206
Pe3eps nop obecueHeHne (7 878 099) (6417 314)
KpeauTbl, BblAaHHbIE KNIMEHTaM, 3a Bbl4€TOM pe3epBa nop, obecueHeHne 68683598 68 100 892

B cneayiouler Tabnuue npuBeneH aHan1Ms3 U3MeHeHns pesepsa nof 06ecLeHeHMe Mo Kiaccam KPpeanToB, BblAaHHbIX KIMeHTaM, 3a
2014 roga.

TbiC. pyonei KpeauTbl, BbiAaHHbIE KpeauTbl, BbiaaHHbIe Bcero
IOpUANYECKUM NuLam dusnyeckum nuuam

1 auBaps 2014 ropa 5359958 1057 356 6417 314

YucTtoe co3paHune 1549 114 551180 2100294

CnucaHnusa n npopaxu (637 074) (2435) (639 509)

31 pekabps 2014 rop, 6271998 1606 101 7878099

B cneayiowei Tabnmue npuBeneH aHanm3 uaMeHeHnst pesepsa nof o6ecLeHeHne Nno Kiaccam KpeanToB, BblAaHHbIX KJIMeHTaMm, 3a
2013 ron.

TbiC. pyOnei YucTble MHBECTULUUN KpeauTbl, BbiaaHHble KpeauTsbl, BbiaaHHble Bcero
B GUHaAHCOBDI IM3NHI  IOPUANYECKUM NuuaM  GU3MYECKUM NuLam

1 auBaps 2013 ropa 539478 4370368 709780 5619626
YucToe cospaHue 454 361 1749723 361921 2566 005
Cnuncanusa n npoaaxu (13 816) (5) (14 345) (28 166)
Bbi6bITHE AOYEPHUX NPEANPUSTUIA (980 023) (760 128) — (1740 151)
31 nekabps 2013 ropa — 5359 958 1057 356 6417 314
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CREDIT QUALITY OF LOANS

The following table provides information on the credit quality of loans to legal entities and loans under reverse repurchase agree-
ments as at 31 December 2014 and 2013:

RUB’000 2014 2013
Loans to legal entities and loans under reverse repurchase agreements
Loans for which no specific indicators of impairment have been identified:

Standard loans:

— standard loans not past due 43483 850 40802737
— loans under reverse repurchase agreements 636 070 —

Total standard loans 44 119 920 40802737
Watch list loans, not overdue 22544 637 23380621
Total loans for which no specific indicators of impairment have been identified 66 664 557 64 183 358

Loans for which specific impairement indicators have been identified:

— overdue less than 1 year 56 765 405870

— overdue more than 1 year 1155699 957 442
Total loans for which specific impairement indicators have been identified 1212464 1363312
Total gross loans to legal entities and loans under reverse repurchase agreements 67 877 021 65546 670
Impairment allowance (6271 998) (5359 958)
Net loans to legal entities and loans under reverse repurchase agreements 61605023 60186712

Loan impairment results from one or more events that occurred after the initial recognition of the loan and that have an impact on the
estimated future cash flows associated with the loan, that can be reliably estimated. Loans without individual signs of impairment do not
have objective evidence of impairment that can be directly attributed to them.

The objective indicators of loan impairment for loans to corporate customers include the following:
— overdue payments under the loan agreement

— significant difficulties in the financial conditions of the borrower

— deterioration in business environment, or negative changes in the borrower’s markets.

The Group estimates loan impairment allowance for loans to legal entities based on an analysis of the future cash flows for loans for
which specific indicators of impairement are identified and based on its past loss experience for portfolios of loans for which no indica-
tors of impairment are identified adjusted as necessary for the current economic environment.

When the collateral is used in the estimate of expected future cash flows, the estimated value of collateral is discounted by 20-30 per-
cent to reflect current market conditions and the expected time of realization is from 1 year to 2 years.

Changes in these estimates could affect the loan impairment allowance. For example, to the extent that the net present value of the
estimated cash flows differs by one percent, the loan impairment allowance on loans to legal entities as at 31 December 2014 would be
RUB 616 050 thousand lower/higher (2013: RUB 601 867 thousand lower/higher).
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KA4HECTBO KPEAUTOB, BblAAHHbIX KJIMEHTAM

B Tabnuue pnanee npencrasneHa MHGoOpMaLns 0 Ka4ecTBe KPeauTOB, BblAaHHbIX OPUANYECKMM INLAM, U KPEOUTOB, BblAaHHbIX MO
caenkam «obpatHoro PEMO», no cocToaHuto Ha 31 nekabps 2014 n 2013 ropos:

TbiC. py6nei 2014 rop, 2013 rop,
KpeauTbl, BbiAaHHbIE IOPUANYECKUM NTULLAM, U KPEAUTDI, BblAaHHbIE MO caenkam «obpaTtHoro PEMNO»
KpeauTbl, No KOTOPbIM He BbII0 BbISIBNIEHO MHAMBUAYabHbIX MPU3HAKOB 06eCcLeHeHs:

CTaH,ﬂapTHble KpeaunTbl:

— CTaHAapTHbIE HENPOCPOYEHHbIE KPeaUTbI 43483 850 40802737
— KpeauThbl, BblAaHHble No caenkam «obpatHoro PEMO» 636 070 —

Bcero ctaHAapTHbIX KpeaAnToB 44119920 40802737
HenpocpoyeHHble KpeauTbl, 3a KOTOPbIMU BeaeTca HabnoaeHne 22544 637 23380621
Bcero kpeanToB, Mo KOTOPbIM He OblSI0 BbISIBIIEHO NHAVBUAYANbHbLIX MPU3HAKOB 06eCcLEeHeHUs 66 664 557 64 183 358

erﬂMTbl, MO KOTOPbIM ObINN BbISIBNEHbI mnHanesnayasnbHble NPU3HaKM obecueHeHus:

— NPOCPOY€EHHbIE HA CPOK MeHee 1 ropa 56 765 405 870

— NPOCpOYeHHble Ha cpok 6onee 1 ropa 1155699 957 442
Bcero kpeanToB, Mo KOTOPbIM OblNN BbIIBNEHbLI MHAMBUAYAJIbHbIE NPU3HAKM 06ecLLeHeHns 1212464 1363312
Bcero kpeauToB, BbliAaHHbIX IOPUANYECKUM NTULLAM, U KPEAUTOB, BbIAAHHbIX MO CAeNKam 67877021 65 546 670
«obpaTHoro PENO», no BbiueTa pesepea nopg obecueHeHne

Peseps nop obecueHeHne (6271 998) (5359958)
Bcero kpeauToB, BblAaHHbIX IOPUANYECKUM NIULLAM, U KPeAUTOB, BbILAHHbIX MO CAeNKam 61 605 023 60 186 712

«obpaTHoro PENO», 3a BbiueTOM pe3epBa nog obecueHeHne

ObecueHeHVe kpeanTa NPONCXOANT B pe3yfbTate OLHOr0 MM HECKOJIbKMX COObITUIA, MPOU30LLEALLINX MOCE NepPBOHAYaIbHOMO
NPU3HaHUA KpeanuTa 1 0KasbiBaloLWMX BAUSHME Ha NpeanofiaraeMble dyayLlme noToku AeHEXHbIX CPeACTB Mo KpeauTy, KOTopoe MOoX-
HO OLEHUTb C AOCTATOYHOM CTEMEHbIO HAAEXHOCTU. [0 KpeauTam, He UMEKLLMM NHANBMAYANIbHbIX MPU3HAKOB 0OECLLEHEHUS, OTCYT-
CTBYIOT OOBbEKTUBHbIE CBUAETENbCTBA 00ECUEHEHMS, KOTOPbIE MOXHO OTHECTU HEMOCPEACTBEHHO K HAM.

K 06beKTUBHBIM Npu3Hakam 06ecueHeHNs KPeaNTOB, BblAaHHbIX KOPNOPaTUBHbLIM KJIMEHTaM, OTHOCATCS:
— NPOCPOYEHHbIE NAATEXMN MO KPeANTHOMY COrIalleHuio;
— CyLeCcTBEeHHOE yXyalleHne GUHaHCOBOIro COCTOSIHNS 3aeMLLMKa;

— yxygueHue 9KOHOMMYECKON CcUTyaunn, HeraTuBHble U3MEHEHNA HaA PbIHKAX, HA KOTOPbIX 3aeMLNK OCYLLLEeCTBAET CBOIO AedTesb-
HOCTb.

Mpynna oueHvBaeT pa3Mep pesepsa nog ob6ecLeHeHne KpeanuToB, BblAaHHbIX IOPUANYECKMM NULLAM, H2 OCHOBaHUN aHann3a 6yay-
LLMX MOTOKOB AEHEXHbIX CPEACTB MO KPeANTaM, Mo KOTOPbIM OblNV BbISIBAEHLI MHAMBUAYAbHBIE MPU3HAKM 0OECLEHEHMS, U HA OCHOBA-
HWM NPOLUIOro ONbITa MOHECEHHbIX PaKTUYECKUX YObITKOB N0 NOPTHENSIM KPeAMUTOB, MO KOTOPbIM MPU3HaKM 06eCLEHEHWNS BbISIBIIEHbI
He OblNn, CKOPPEKTMPOBAHHBIX C YYETOM BINSHUS TEKYLLEN PIHOYHOM CUTYyaLMK, B Clly4ae HeobXxo4MMOCTU.

B cnyyae, korga onsi oLeHky pasmepa OXXnaoaeMblx MOTOKOB AEHEXHbIX CPEeACTB UCNONb3yeTcsa obecneyeHme, oueHka obecneyeHns
anckoHTmpyetcs Ha 20-30 NpPOLEHTOB B LLENSIX OTPAXEHUS TEKYLLMX PbIHOYHBIX YCIIOBUIA, @ OXUAAEMbIE CPOKM peanuaaunm CocTaBns-
10T OoT 1 roga fo 2 net.

MI3MeHeHUs BbilenprBefeHHbIX OLLEHOK MOTYT MOBMMATL Ha pa3Mmep pe3epsa noj obecLeHeHne KpeamToB. Hanpumep, npu name-
HEHUW BENTMYNHbBI YACTON MPUBEAEHHON K TEKYLLEMY MOMEHTY CTOMMOCTU NPEANonaraeMblx MOTOKOB AEHEXHbIX CPeACTB HAa OAMH NPO-
LLeHT pa3mMep pe3epBa nos obecueHeHne KpeanuToB, BblAaHHbLIX IOPUOMYECKUM NLLAaM, MO COCTOsIHMIO Ha 31 aekabps 2014 ropa 6bin Obl
Ha 616 050 Tbic. pybneit (2013 rog: 601 867 Thic. pybneit) HUXe/BbILLE.
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The following table provides information on the credit quality of loans to individuals collectively assessed for impairment as at 31 De-

cember 2014 and 2013:

RUB’000 2014 2013
Credit cards

—Not past due 4572894 5038713
—Overdue less than 30 days 40716 53308
—Overdue 30-89 days 67 955 85594
—Overdue 90-179 days 97 597 113174
—Overdue 180-360 days 198 399 176 975
—Overdue more than 360 days 653 201 348977
Impairment allowance (1138 862) (866 031)
Total credit cards 4491900 4950710
Auto loans

—Not past due 1615833 2074 242
—Overdue less than 30 days 8006 6693
—Overdue 30-89 days 3395 1593
—Overdue 90-179 days 4160 3
—Overdue 180-360 days 2828 1817
—Overdue more than 360 days 147 921 117508
Impairment allowance (189 619) (163 809)
Total auto loans 1592524 2038 047
Consumer loans

—Not past due 907 802 863 118
—Overdue less than 30 days 193 375 83953
—Overdue 30-89 days 46 2
—Overdue 90-179 days 33731 1127
—Overdue 180-360 days 752 21
—Overdue more than 360 days 136 065 4718
Impairment allowance (277 620) (27 516)
Total consumer loans 994 151 925423
Total net loans to individuals 7078575 7914180

The Group estimates loan impairment based on its past historical loss experience for these types of loans. The significant assump-
tions used by management in determining the impairment allowance for loans to individuals is that loss migration rates are constant and
can be estimated based on the historic loss migration pattern for the past 12 months.

Changes in these estimates could affect the loan impairment allowance. For example, to the extent that the net present value of the
estimated cash flows differs by plus/minus one percent, the loan impairment on loans to individuals as of 31 December 2014 would be
RUB 70 786 thousand lower/higher (2013: RUB 79 142 thousand lower/higher).

ANALYSIS OF COLLATERAL

Loans to corporate customers are subject to individual credit appraisal and impairment testing. The general creditworthiness of a
corporate customer tends to be the most relevant indicator of credit quality of the loan extended to it. However, collateral provides ad-
ditional security and the Group generally requests corporate borrowers to provide it.

The following table provides the information on collateral and other credit enhancements securing loans to corporate customers,
net of impairment allowance as at 31 December 2014 and 2013, by types of collateral. The amounts shown in the tables above repre-
sent the carrying value of the loans to the extent the asset is covered by the collateral and may not reflect the fair value of the collater-
al at the reporting date.
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B CJ'le,El,leIJJ.eVI Tabnuue npencrtassieHa I/IH(DOpMaLI,I/IFl O Ka4eCTBe KpeanToB, BblAAaHHbIX (I)I/I3I/I‘-IBCKI/IM muam, oueHnBaeMbIM KoJJiek-

TUBHO Ha NpeaMeT obecueHeHus rno coctosHuio Ha 31 gekabps 2014 roga n 2013 roga:

TbiC. pyonei 2014 ropn 2013 ron
KpeauTHble kapTbi

— HenpocpoyeHHble 4572894 5038713
— lMpocpoyeHHble Ha cpok MeHee 30 gHel 40716 53308

— MNpocpoyeHHble Ha cpok 30—89 gHein 67 955 85594

— MNpocpoyeHHble Ha cpok 90—179 gHeil 97 597 113174

— MNpocpoyeHHble Ha cpok 180—360 aHel 198 399 176 975

— MNpocpoyeHHble Ha cpok Bonee 360 aHew 653 201 348 977
Peseps noa obecueHeHne (1138 862) (866 031)
Bcero kpeauTHbIX KapT 4491900 4950710
KpeauTtbl Ha NOKyNKy aBTOMoGunen

— HenpocpoyeHHble 1615833 2074 242
— MNpocpoyeHHble Ha cpok meHee 30 gHein 8006 6 693

— MNpocpoyeHHble Ha cpok 30—89 aHein 3395 1593

— MNpocpoyeHHble Ha cpok 90—179 aHell 4160 3

— MNpocpoyeHHble Ha cpok 180—360 pHel 2828 1817

— lMpocpoyeHHble Ha cpok 6onee 360 gHel 147 921 117 508
Peseps nog obecueHeHne (189 619) (163 809)
Bcero KpeauToB Ha MOKYrNKy aBToMmoounei 1592524 2038047
MoTpe6uTenbckue KpeauThbl

— HenpocpoyeHHble 907 802 863 118
— MNpocpoyeHHble Ha cpok MeHee 30 aHein 193 375 83953

— MpocpoyeHHble Ha cpok 30—89 aHein 46 2

— lMpocpoyeHHble Ha cpok 90—179 gHen 33731 1127

— lMpocpoyeHHble Ha cpok 180—360 pHein 752 21

— MNpocpoyeHHble Ha cpok 6onee 360 aHew 136 065 4718
Pe3eps nop obecueHeHne (277 620) (27 516)
Bcero notpeoutenbCKkux KpeauTos 994 151 925423
Bcero kpeauToB, BblAaHHbIX GU3NYECKMM IMLLaMm, 3a BbIYETOM pe3epBa nopj obecueHeHue 7078575 7914180

Mpynna oueHnBaeT pa3Mep pe3epsa noj 06ecueHeHne KpeanToB Ha OCHOBaHUM MPOLLUIOFO OMNbITa MOHECEHHbIX GaKTUYECKUX YObIT-
KOB M0 AaHHbIM TUNaM KpeamToB. CyLecTBEeHHbIM AOMNYLEHNEM, UCMOJIb3yeMbIM PYKOBOACTBOM Mpu ONpeaesieHnn pasMmepa pesepsa
nop, obecLeHeHne KpeamToB, BblAaHHbIX PU3NYECKUM NNLAM, SBASETCS TO, 4TO YPOBEHb MUTpaLMK YObITKOB SIBNSIETCS MOCTOSIHHLIM U
MOXET ObITb OnpeaesieH Ha OCHOBaHUN MOLESNY MUTPALLIUN NMOHECEHHbIX pakTUYeckmnx yobITKOB 3a nocnegHue 12 mecsaues.

MN3meHeHns paHee NpUBELEHHbIX OLEHOK MOMYT MOBAUSTb HA BENMYNHY Pe3epBa Noj 00ecLeHeHre KpeanToB. Hanpumep, npu 13-
MEHEHMWN BENNYNHBI YNCTON NPUBEAEHHON K TEKYLLLEMY MOMEHTY CTOMMOCTI NpeanonaraeMbiX NOTOKOB AEHEXHbIX CPeACTB Ha nioc/
MWHYC OAVH MPOLEHT pasmep pe3epsa rnof 00ecueHeHEe KPeANTOB, BblAAHHbIX GU3MYECKUM N1LLAaM, MO COCTOSHUIO Ha 31 gekabps
2014 ropa 6b11 661 Ha 70 786 Thic. pybneit (2013 roa: 79 142 Toic. pybneii) HUXe/Bobilwe.

AHAJIN3 OBECIMNEYEHUSA

KpeanTbl, BblAaHHbIE KOPNOPATMBHbLIM KJIMEHTaM, MoafiexaT OueHke Ha UHOAMBMOYaIbHOW OCHOBE, 1 TECTMPOBAHMIO Ha NpeameTr
obecueHeHns. Obuaa KpeaMTocnocobHOCTL KOPNOPATUBHOIO KJIMEHTa 0ObIYHO ObIBAET CaMblM BaXXHbIM UHAMKATOPOM Ka4ecTBa Kpe-
auTa, BblAaHHoOro eMy. Tem He MeHee, obecrneyeHre npeacrasnsaeT cobol A0MNOoNHUTESNbHbIE rapaHTuK, 1 Mpynna, Kak npasuio, npo-
CUT KOPMOPaTUBHbIX 32EMLLIMKOB O €ro npeaocTasBfieHnn.

B tabnuuax ganee npeacraeneHa nHbopmaumsa o6 obecneveHmmn n opyrvx CpeacTBax noBbILEHMS KayecTBa KpeamnTa no kpeamram,
Bbl@HHbIM KOPMOPaTUBHbLIM KJIMEHTaM (32 BLIYETOM pe3epBa noj 00ecLeHeHKE), Mo TUnaMm o6ecrneyeHns No CocTosHMo Ha 31 neka-
6ps 2014 roga 1 2013 roga. Cymmbl, oTpaxeHHble B Tabnunuax Huxe, NpeacTaBnsaioT codon 6anaHcoByO CTOMMOCTb KPeaMUTOB B TOMN
CTEMNeHu, B KaKoW akTUBbI MO HUM MOKPbITEl 06ecneyeHeM, U He 0693aTeNIbHO OTPaXatoT CrpaBeaIMBY CTOMMOCTb 06ecnedyeHuns no
COCTOSIHUIO HA OTHETHYIO AaTy.
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RUB’000

Loans without individual signs of impairment
Cash and Bank’s debt securities

Tradable equity securities

Real estate

Property rights

Inventory

Promissory notes of other companies
Non-tradable equity securities

Equipment

Banking guarantees and sureties received from legal entities (unrated)

Unsecured

Total loans without individual signs of impairment
Overdue or impaired loans

Cash and Bank’s debt securities

Real estate

Equipment

Unsecured

Total overdue or impaired loans

Total loans to corporate customers

2014

12829430
486 870
3430824
4280025
13171813
216 637
264613
9099 644
3671795
14153 372
61605023

61605023

2013

8464378
5449073
2344291
3644980
11463 629
1214 499
9566 132
3906 717
13557 253
59610952

80573

378 198
108 779
8210
575760
60186712

As at 31 December 2014, loans issued to related parties of the Group were secured by the pledge of Bank’s promissory notes with the

carrying amount of RUB 11 457 475 thousand (2013: 7 248 315 thousand).

The following table provides the information on collateral and other credit enhancements securing loans to individuals, net of impair-
ment allowance as of 31 December 2014, by types of collateral:

31 December 2014
RUB’000

Not past due loans

Real estate

Other property

Cars

Banking guarantees and sureties received from legal entities
Unsecured

Total not past due loans
Overdue loans

Other property

Cars

Unsecured

Total overdue loans

Total loans to individuals

Credit cards

4453 030
4453030

38 870
38870
4491900

Auto loans

1581641

1581641

10883

10883
1592524

Consumer loans

304015
220558
10133
4184
341957
880 847

112533

761

10

113 304
994 151

Total

304015
220558
1591774
4184
4794987
6915518

112533
11644
38880
163057
7078575
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TbiC. pyOnei

erAMTbI, Nno KOTOPbIM He Obl10 BbISIBJIEHO nHanBuaAyalnbHbIX NTPU3HAKOB oﬁecueHeHml:

[eHexHble cpecTBa n ONroBble LieHHble Bymaru baHka
Topryemsble fonesble LeHHble Bymaru

HensuxmnmocTb

VIMyLLeCTBEHHbIE NpaBa

3anachl

Bekcens apyrux KoMnaHui

HeTopryembie fonesble LeHHblE Bymarun

O6opynoBaHue

BaHKOBCKME rapaHTumy 1 LeHHble BymMaru, Nosly4eHHble OT IOPUANYECKUX NNL, (HE UMEeIoLLNE PEeiTUHIa)

Be3 obecneyeHus

Bcero KpeauToB, NO KOTOPbIM HEe Obl10 BbISIBIEHO UHAUBUAYaJNbHbIX MPU3HAKOB OﬁeCLl,eHeHMSl

npocpoquHble KpeauTtbl WU KpeanTbl, N0 KOTOPbIM OblNIN BbISIBNIEHbI UHABUAYyaJibHble NPU3HaKN OGeCLl,eHeHVIH:

[eHexHble cpencTsa n 4ONroBble LeHHble Bymaru baHka
HensuxmnmocTb
O6opynoBaHne

Bes obecneyeHusa

Bcero npocpo4eHHbIX KpeAUTOB UIK KPeAUTOB, N0 KOTOPbIM OblnIN BbISIBNIEHbI uHanBuAyasnbHblie

npu3Haku obecueHeHns

Bcero KpeauToB, BblAAHHbIX KOPNOPATUBHbIM KJIMEHTaM

2014 ropn

12829430
486 870
3430824
4280025
13171813
216 637
264613
9099 644
3671795
14 153 372
61605023

61605023

2013 ron

8464 378
5449073
2344291
3644980
11463 629
1214499
9566 132
3906717
13 557 253
59610952

80573
378 198
108 779
8210
575760

60186712

Mo cocToanuio Ha 31 gekabps 2014 roga kKpeanTbl, BblAAHHbIE CBA3AaHHbIM CTOPOHAM pynnkl, Obn 06ecneyeHbl 3a10roM BEKCENENn

BaHka 6anaHcoBo ctoumocTbio 11 457 475 Teic. pybneri (2013 roa: 7 248 315 Twhic. pybnein).

B Tabnvuax ganee npencrasneHa nHdopmaumsa 06 obecrnedyeHn 1 gpyrux cpeacTsax rnosbllIEHNA Ka4yecTsa KpeamTa no Kpeam-
Tam, BblAaHHbIM GU3MYECKUM LM (3a BbIYETOM pesepsa rnog obecueHeHmne), no Tunam obecrnedyeHns No cocTosHuio Ha 31 gekabps

2014 ropa.

TbiC. pyonei

31 nekabps 2014 ropa
Henpocpo4eHHble KpeauTbl
HepnsuxunmocTb

Mpoyee MmyLLEeCTBO

ABTOMOGMAN

BaHkoBckune rapaHTmm n ueHHbole 6ymar|/|, nony4eHHble OT
IopnanNYEeCKuX nnL,

Be3 obecneyeHus

Bcero Henmpocpo4YeHHbIX KPeAUTOB
MpocpouyeHHble KpeauTbl

Mpoyee MMyLLECTBO

ABTOMOOUN

Bes obecneyeHusa

Bcero npocpo4YeHHbIX KpeaUToB

Bcero kpeauToB puU3nyecknum nuuam

KpeauTtHbie kapTbl

4453 030
4453030

38 870
38870
4491900

Kpeantbl
Ha NOKYNKy
aBTOoMoOuneit

1581641

1581641

10883

10883
1592524

MoTtpe6butenbckne Bcero

KpeauTbl

304015
220558
10133
4184

341957
880 847

112533
761
10
113 304
994 151

304015
220558
1591774
4184

4794987
6915518

112533
11644
38880
163 057
7078575
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The following table provides the information on collateral and other credit enhancements securing loans to individuals, net of impair-
ment allowance as of 31 December 2013, by types of collateral:

31 December 2013

RUB’000

Not past due loans

Cash and Bank’s debt securities
Real estate

Property rights

Other property

Cars

Banking guarantees and sureties received from legal entities
Unsecured

Total not past due loans
Overdue loans

Real estate

Cars

Unsecured

Total overdue loans

Total loans to individuals

Credit cards

4903 848
4903 848

46 862
46 862
4950710

Auto loans

2030722

2030722

7325

7 325
2038047

Consumer loans

674
272324
217

158 764
674
8233
403770
844 656

78612
2155
80767
925 423

Total

674
272324
217

158 764
2031396
8233
5307618
7779226

78 612
7325
49017
134954
7914180

As at 31 December 2014, loans under reverse repurchase agreements were secured by marketable securities with the fair value of

RUB 644 675 thousand.

The Group has loans for which fair value of collateral was assessed at the loan inception date and it was not updated for further
changes, and loans for which fair value of collateral is not determined.
For loans secured by multiple types of collateral, collateral that is most relevant for impairment assessment is disclosed. Sureties
received from individuals, such as shareholders of corporate borrowers, are not considered for impairment assessment purposes.
Accordingly, such loans and unsecured portions of partially secured exposures are presented as loans without collateral or other credit

enhancement.

The recoverability of loans which are neither past due nor impaired is primarily dependent on the creditworthiness of the borrowers
rather than the value of collateral, and the Group does not necessarily update the valuation of collateral as at each reporting date.

Auto loans to individuals are secured by the underlying cars. The Group’s policy is that fair value of collateral generally should exceed
the loan amount by at least 15% for auto loans at the date of the loan origination. A significant portion of consumer loans to individuals
are secured by pledge of real estate, traded and non-traded securities and guarantees provided by individuals. Credit card overdrafts

are not secured.

During 2014, the Group obtained assets by taking possession of collateral securing loans to corporate and retail customers of RUB

10 212 thousand (2013: RUB 4 431 thousand).
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B Tabnvuax ganee npeacrasneHa MHdopmauma 06 obecnedyeHnn n apyrux cpeacTsax nosbILEHUs kadyecTsa kpeauTa no kpeau-
Tam, BblAaHHbIM GU3MYECKUM LLaM (3a BbIYETOM pe3epsa nog obecueHeHne), no Tunam obecnedyeHns No cocTosHuio Ha 31 gekabps

2013 roga.
TbiC. pyOnein KpeauTtHbie kaptel Kpeautbi MoTtpe6butensckue Bcero
Ha NoKynKy KpeauTbl
31 nekabps 2013 ropna aBTOoMoOOuUnen
Henpocpo4eHHble KpeanuTbl
JeHexHble cpeacTBa 1 fONroBble LeHHble bymaru barka — — 674 674
HensuxumocTb - - 272324 272324
VimyLecTBEHHbIE NpaBa - — 217 217
Mpoyee nMyLLLECTBO — — 158 764 158 764
ABTOMOGMAN — 2030722 674 2031396
ET;?MBfngfm;aj?::mm 1 LEHHbIe Bymaru, noay4yeHHble OT _ . 8233 8233
Bes obecneueHuns 4903 848 — 403770 5307618
Bcero Henpocpo4YeHHbIX KpeauToB 4903848 2030722 844 656 7779226
MpocpouyeHHble KpeauTbl
HensuxunmocTb — — 78612 78612
ABTOMOGMAN — 7325 — 7325
Bes obecneueHuns 46 862 — 2155 49 017
Bcero npocpo4yeHHbIX KpeauToB 46 862 7325 80767 134 954
Bcero kpeauToB puU3nN4ECKUM nuuam 4950710 2038047 925 423 7914180

Mo coctoanuio Ha 31 gekabpsa 2014 roga KpeauThl, BbiAAHHbIE MO caenkam «obpatHoro PEMO», Obinn o6ecneyeHbl KOTUPYEMbIMU
LLeHHbIMM Bymaramu, cripaBefinBasi CTOMMOCTb KOTOPbIX cocTaBnisna 644 675 toic. pybnei.

Y Tpynnbl €CTb KPEAUTLI, MO KOTOPbLIM CripaBennBas CTOMMOCTb obecrnedeHns Obiia oLeHeHa Ha Aaty Bblgadv kpeauTa, v nocne-
[yloLLas oLueHka CTOMMOCTU 06ecrnedeHns He MPOBOANIACh, @ TaKXe KpeauThl, CpaBeaiBas CTOMMOCTb 06ecnedeHns No KOTOPbIM
He onpegenanach.

[na kpeouToB, 06ecnedYeHHbIX HECKObKMMI BUAaMN 3a510r0B, PaCKpbIBAETCS 3as10r, Hanbonee NoaxoasLmi ons oueHkn obecue-
HeHus. MopyYnTenseTBa, NOyYeHHbIe 0T GU3NYECKUX WL, HAaNPUMeEpP, akLMOHEPOB KOPMOPATMBHbIX 328MLLMKOB, HE YYUTbLIBAIOTCS
npu oueHke obecueHeHns. Takum 060pa3oMm, AaHHble KPeauThl U He nMeloLLLas 00ecneyeHns 4acTb KPeanToB, UMELMX YaCTUYHOE
obecnevyeHune, OTHOCATCA B kaTeropuio «bes obecneyeHus».

BO3MOXHOCTb B3bICKaHMA HEMPOCPOYEHHBIX 1 HEOBECLIEHEHHbIX KPEAUTOB, BblAaHHbLIX KOPNOPATUBHLIM KJIMEHTaM, 3aBUCUT B 60J1b-
LLIeN cTeneHn OT KPeamuTocnocobHOCTM 3aeMLLmKa, YeM OT CTOMMOCTKU obecnedyeHuns, 1 Mpynna He Bceraa npou3BOAUT OLEHKY CTOM-
MOCTU 06ecrneyeHns No COCTOAHMIO Ha Kax Ayt OTYETHYIO Aarty.

KpeanTbl Ha NOKynky aBTOMOOWIel, BblAaHHble GU3NYEeCKUM NnuamM, obecrneyeHsl 3a1lo0roM COOTBETCTBYIOLMX aBToMobuneii. B co-
OTBETCTBMU C NONUTUKOW [Pynnbl pasmep cnpaBeasivBoi CTOMMOCTM 06ecneyeHns AOMXEeH NPeBbIaTh pasMep kpeanTa He MeHee
yeM Ha 15% no aBTOoKpeaMTaM Ha MOMEHT Bblga4uun KpeauTa. 3HaunTeNbHas 4acTb NOTPEeOUTENbCKUX KpeamMToB obecneyeHa 3aiorom
XUOM HEABUXMMOCTU, TOPIYEMbIMU Y HETOPTYEMbIMU LLEeHHbIMW Bymaramu 1 Nopy4ynMTenscTBamm, NnpeaocTaBaeHHbIMU GU3NYECKm-
My nuuamun. OBepapadTbl MO KPEAUTHLIM KapTam He UMELOT 00ecneyeHus.

B TeyeHne 2014 ropga Npynna nprobpena akTUBbLI MyTEM NONy4YEHUSt KOHTPOJIA Ha, o6ecneyeHemM, MPUHATBLIM MO KpeauTam, Bbl-
OaHHbIM KOPNOPaTUBHBIM Y PO3HUYHBLIM KIneHTam, Ha cymmy 10 212 Teic. pybnein (2013 roa: 4 431 Twic. pybnei).
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INDUSTRY AND GEOGRAPHICAL ANALYSIS OF THE LOAN PORTFOLIO

Loans to customers as at 31 December 2014 and 2013 were issued primarily to customers located within the Russian Federation who
operate in the following economic sectors:

RUB’000 2014 2013
Agriculture 18 707 153 15526 414
Industry manufacturing 12684 154 8278 341
Leasing 11034 064 12014 477
Individuals 8684676 8971536
Food industry 8072885 11973 867
Insurance and finance 4032413 3799810
Trade 3815357 4147 581
Real estate 3401777 1848422
Construction 2143722 1983108
Transport and communication 1122894 3489039
Machinery construction 671948 115761
Science and research 526 064 1143 361
Refining 358 337 531335
Oil, gas and coal extraction 133517 102 861
Metallurgy 23836 74756
Extraction of gold, precious metals and diamonds 22531 23529
Other 1126 369 494008
76 561697 74518 206
Impairment allowance (7 878 099) (6417 314)
68683598 68 100 892

As at 31 December 2014, included in loans to customers are loans issued to companies operating in the glass-making industry of net
amount of RUB 9 551 210 thousand (2013: RUB 5 085 199 thousand). The Group is a core provider of finance to these companies, and
as such the Group has certain rights to monitor their operational activities and participate in operational and investment decisions in or-
der to help ensure adherence to repayment terms.

As at 31 December 2014, included in loans to customers are loans of net amount of RUB 16 027 613 thousand (RUB: 15006 160 thou-
sand) issued to companies providing goods, construction, leasing, intermediary and other services to customers, including, inter alia,
customers that are related parties of the Group.

As at 31 December 2014 and 2013, the Group has six and four borrowers or groups of related borrowers, respectively, whose loan
balances exceed 10% of equity. The gross value of these loans as at 31 December 2014 is RUB 28 543 572 thousand (2013: RUB 23
299 635 thousand).

LOAN MATURITIES

The maturity of the loan portfolio is presented in Note 22, which shows the remaining period from the reporting date to the contrac-
tual maturity of the loans. Due to the short-term nature of the loans issued by the Group, it is likely that many of the loans will be pro-
longed at maturity. Accordingly, the effective maturity of the loan portfolio may be significantly longer than the term based on con-
tractual terms.
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AHAJIN3 KPEOUTOB MO OTPACJIAM 3KOHOMUWKU U TEOTPAD®UYHECKUM PETMOHAM

Mo cocTosiHmio Ha 31 pekabps 2014 n 2013 rogoB KpeanThbl BbigaBaNCh NPENMYLLECTBEHHO K/IMeHTaM, BeAyLNM AeATeNbHOCTb Ha
Tepputopumn Poccuiickoin deaepaunm B cneayowmx oTpaciax 9KOHOMUKN:

TbiC. pyonei 2014 rop, 2013 rop
Cenbckoe x0341ACTBO 18 707 153 15526 414
MponssoacTeo 12684 154 8278 341
JInanHr 11 034 064 12014 477
KpeauTbl, BblgaHHbe GU3NYECKUM NTMLLaM 8684676 8971536
MyweBas NPOMBbILLNIEHHOCTb 8072885 11973 867
CtpaxoBaHue n GrHaHChbI 4032413 3799810
Toprosns 3815357 4147 581
HepsnxunmocTb 3401777 1848 422
CTpouTenbcTBO 2143722 1983108
TpaHcnopT 1 CBA3b 1122894 3489039
MawmnHocTpoeHue 671948 115761
HayuHo-unccnenoBatenbckue paboTbl 526 064 1143 361
MepepabaTbiBatoLLas NPOMBbILLIEHHOCTb 358 337 531335
HedTerasosas oTpacsb 1 go6biya yris 133517 102 861
MeTtannyprus 23836 74756
[o6blya 30510Ta, AparoueHHbIX MeTasaioB 1 aiMa3oB 22 531 23529
Mpoune 1126 369 494 008
76561697 74518 206
Pe3eps nop obecueHeHne (7878 099) (6417 314)
68 683 598 68 100 892

Mo cocTosiHuio Ha 31 nekabps 2014 roga B COCTaB KPeAUTOB, BblAAHHbIX KIIMEHTAM, BKJIKOYEHbI kKpeanTsbl B cymme 9 551 210 Thic. py-
6neii (2013 roa: 5 085 199 Thic. pybneit) (3a BblHeTOM pe3epBa nog o6ecLeHeHne), BblaHHbIE KOMMaHUSAM, OCYLLECTBASIOWMM CBOIO
nesTenbHOCTb B cepe NPOoM3BOACTBA NPOoAyKLUMM U3 cTekna. Mpynna sBnseTcs OCHOBHbIM UCTOYHUKOM PUHAHCUPOBAHUS OAHHbIX
KOMMaHWN 1, B CBA3M C 3TUM, [pynna MMeeT BO3MOXHOCTb OCYLLECTB/IATbE MOHUTOPUHI ONepaunoHHO AeSTENbHOCTU OAaHHbIX KOM-
NnaHuii, a TakXXe OKa3blBaTb BJIMSIHNE HA NMPUHATME ONEPALMOHHbIX U MHBECTULIMOHHbIX PeLLIeHni Ans obecnedyeHns CTPOroro COoTBeT-
CTBMS YCJIOBUSIM BbIMNiaTbl KDEOUTOB.

Mo cocTosHuio Ha 31 nekabps 2014 ropa B cOCTaB KPeAUTOB, BblAAHHbIX KIIMEHTAM, BK/IOYEHbI KpeanTbl B cymme 16 027 613 Thic. py-
6neir (2013 ron:15 006 160 Teic. pybneii) (3a Bbl4eTOM pe3epBa Nof 00ecLeHeHNEe), BblAaHHblE KOMMaHWUAM, NMOCTaBASAOLWNM TOBapPHbI,
NpeaoCTaBASIOLMM YCNYr CTPOUTENBCTBA, apEeHAbl, MOCPEOHNYECKUE 1 APYIUE YCIyru, BKIloYasi, MOMUMO MPOYEro, yCiyru CBs3aH-
HbIM CTOpOHam pynnsbi.

Mo cocTosiHuio Ha 31 pekabps 2014 1 2013 ronos pynna nmeeT COOTBETCTBEHHO LLECTb W YETbIPE 3aEMLLUUKOB UM Fpynn B3auMoc-
BA3AHHbIX 32EMLLMKOB, KpeAunTbl KOTOPbIM cocTaBnsioT 6onee 10% kanutana. COBOKYMHbI 06beM OCTATKOB MO yKa3aHHbIM KpeanTam
no coctosiHmio Ha 31 nekabps 2014 ropa coctaBnseT 28 543 572 Toic. pybneii (2013 roa;: 23 299 635 Thic. pyoneit).

CPOKMWM NOTALLEHNSA KPEOUTOB

Cpoku norawieHns KpeamToB, COCTaBNALNX KPeaUTHbI NopTdESb, N0 COCTOSAHMIO HA OTYETHYIO AaTy NnpeacTaBneHsl B MNpumeya-
HUK 22 1 NpencTaBnsioT cobor Nneprnoabl BDEMEHM OT OTYETHOM AaTthl A0 AaT noralleHns no KpeanTHeIM AoroBopam. B cBasu ¢ kpaT-
KOCPOYHbIM XapakTepOoM BblgaBaeMbix [PYMnoin KpeamTos, BO3MOXHO, HTO MHOIVE 13 yKasaHHbIX KpeanToB OyayT NpoSIOHrMPOBaHbI.
COOTBETCTBEHHO peasibHble CPOKM MOoralleHnst KpeauToB MOryT 3HAYNTESIbHbIM 06Pa30M OTIMYATbLCS OT CPOKOB MoralleHusl, npeay-
CMOTPEHHbIX KPeAUTHbIMU JOrOBOPaMMU.
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13 TRANSFERS OF FINANCIAL ASSETS

Financial assets at fair value through profit or loss

RUB’000 2014 2013
Carrying amount of assets lent 738910 —
Carrying amount of assets pledged 6006 133 10574 625
Carrying amount of associated liabilities (Note 16) 4502 112 8032428

The Group has transactions to lend securities and to sell securities under agreements to repurchase and to purchase securities under
agreements to resell. Sale and repurchase agreements are transactions in which the Group sells a security and simultaneously agrees
to repurchase it at a fixed price on the future date. Securities lending agreements are transactions in which the Group lends securities
for a fee and receives cash as collateral.

The securities lent or sold under agreements to repurchase are transferred to a third party and the Group receives cash in exchange.
These financial assets may be repledged or resold by counterparties in the absence of default by the Group, but the counterparty has
an obligation to return the securities at the maturity of the contract. The Group has determined that it retains substantially all the risks
and rewards of these securities and therefore has not derecognised them. These securities are presented as “pledged under sale and
repurchase agreements”. The cash received is recognised as a financial asset, a financial liability for the obligation to repay the pur-
chase price for this collateral is included in amounts payable under repurchase agreements due to the CBR. Because the Group sells
the contractual rights to the cash flows of the securities it does not have the ability to use the transferred assets during the term of the
agreement.

These transactions are conducted under terms that are usual and customary to standard lending, and securities borrowing and lend-
ing activities, as well as requirements determined by exchanges where the Group acts as intermediary.

As at 31 December 2014, financial assets at fair value through profit or loss obtained as collateral under reverse repo agreements of
RUB 448 357 thousand were lent to third parties.

14 PROPERTY AND EQUIPMENT

The following table provides information on the movements in the carrying value of property and equipment for the year ended 31 De-
cember 2014:

RUB’000 Buildings Computers, Other Total

vehicles and
equipment

Cost/Revalued amount

At 1 January 2014 2868869 668 309 93879 3631057
Additions 95002 43036 27170 165208
Disposals — (72 308) (5848) (78 156)
At 31 December 2014 2963871 639 037 115 201 3718109

Depreciation

At 1 January 2014 134 501 412 871 54 336 601708
Depreciation charge 142713 140 358 19147 302218
Disposals — (72 235) (5822) (78 057)
At 31 December 2014 277214 480994 67 661 825869

Carrying value at 31 December 2014 2686 657 158 043 47 540 2892240
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13 NEPEAAYA PUHAHCOBbIX AKTUBOB

®PuHaHCOBbIE aKTUBbI, OLleHUBaeMble Mo cnpaBeA/IMBoONA
CTOMMOCTU, UBMEHEHUS KOTOPOii OTPaXKaloTCsl B COCTaBe
npu6bIIM Unu yobiTka 3a nepuon,

TbiC. pyoneun 2014 ropn 2013 rop
BanaHcoBasi CTOMMOCTb aKTUBOB, MPEeA0CTaB/IEHHbIX B 3aeM 738910 —
BanaHcoBasi CTOMMOCTb akTUBOB, NepefaHHbIX No caenkam «PEMO» 6006 133 10574 625
BanaHcoBasi CTOMMOCTb CBA3aHHbIX 06513aTenbCTB Mo caenkam «PEMO» (Mpumeyaxuve 16) 4 502 112 8032428

Mpynna ocyLecTBAsSIET onepaumm NpeaocTaBieHns B 3aeM 1M NPoAaxn LeHHbIX Gymar B pamkax cornalleHnii o npogaxe ¢ o6s3a-
TENbCTBOM 0OPaTHOrO BbIKyMa U MOKYMNKU LLEHHbIX BymMar B pamkax CorialleHunin 0 NoKyrnke ¢ 0683aTenbCTBOM 00paTHON Npoaaxu.
Cuoenkn «PEMO» npeacTtasnsioT coboi onepauun, B paMmkax KoTopbix [pynna npoaaeT LeHHyo 6ymary 1 04HOBPEMEHHO cornallaeT-
CS BbIKYNUTb e No GpUKCMPOBAHHOM LieHe Ha onpeaesieHHyto aaTy B 6yayuwem. CornaweHns o npeaocTaBieH B 3aeM LeHHbIX Bymar
npeacTaBnaioT coboi onepauunmn, B pamkax KoTopbix [pynna npefocTaBnsieT B 3aeM LieHHble GyMarv 3a Bo3HarpaxaeHve v nonyyaet
[eHexXHble CpeacTBa B kayecTse obecneyeHus.

LleHHble Gymaru, NpefoCcTaB/iEHHbIE B 32eM UW NPOAAHHbIE B pamMKkax COrfalleHuii 0 npoaaxe ¢ 06s3aTelbCTBOM 06PaTHOMO Bbl-
Kyna, nepefaloTcs TpeTbe CTOPOoHe, Npu aToM Mpynna nonyyaeTt AeHexHble cpencTea. JaHHble GUHAHCOBbIE aKTVBbI MOTYT ObITb NO-
BTOPHO NepefaHbl B 3aJ10T UM NPOoAaHbl KOHTPAreHTaMu, B TOM YMCIIEe NPU OTCYTCTBUM CllyyYasi HEUCMOHeHMs [pynno cBovx o6s3a-
TeNbCTB, OAHAKO KOHTpPareHT 06a3yeTcs BepHYTb LieHHble GyMaru no nctevyeHnn cpoka geicTeuns gorosopa. pynna onpegenuna, 41o
OHa COXpaHsieT 3a OO0 NPaKTUYECKN BCE PUCKU 1 BbIFOAbI, BbITEKAIOLLME N3 NMpaBa COOCTBEHHOCTUN HA [L@HHbIE LIEHHbIE Bymaru, u, Ta-
KM 06pa3om, He npekpaLLaeT ux npuaHaHue. JaHHble LeHHble Oymaru npeacTaBfieHbl B Ka4eCTBe «0OPEMEHEHHbIX 3a/10roM no CAen-
kam «PEMO». Mony4yeHHble OeHeXHble cpencTBa oTpaxatTcs B kayecTBe dUHAHCOBOrO akTMBa, GprMHaHCOBOE 006A3aTeNbCTBO NpU-
3HaeTCs B OTHOLLEHUN 0093aTeNbCcTBa O BbiKyrne A4aHHOro obecrnevyeHmns 1 BKlOHaeTCs B COCTaB CHETOB U Aeno3nToB LB PO. Tak kak
lpynna npopaeT A,OroBOpHbIE MPaBa Ha NMoJly4eHne NoTOKOB AEHEXHbIX CPEACTB OT LIEHHbIX 6yMmar, y [pynnbl HET BO3MOXHOCTU UCMONb-
30BaTh NepefaHHble akTVBbI B TEYEHNE CPOKA AEACTBUS COrnaLleHns.

JaHHble onepauun NpoBOASATCA HA YCIOBUSIX, KOTOPbIE SBASIOTCSH 0ObIYHBIMM U 0OLLLENPUHATLIMUN AN CTAHAAPTHOIO KPeANTOBaHMS,
onepauunin 3aMMCTBOBaHUS 1 NPefoCTaBleHns B 3aeM LIeHHbIX Oymar, a Takke B COOTBETCTBUM C TPeOOBaHMAMU, YCTAHOBJIEHHLIMY
6upxamu, roe Npynna BbICTYNaeT B Ka4eCTBe NocpeHnKa.

Mo cocTosiHmio Ha 31 gekabps 2014 rog LeHHble BymMaru, noslyyeHHble B kKayecTBe obecrnevyeHns no caenkam «obpatHoro PEMO»,
B cymme 448 357 Thic. pybnei 6bi1mn nepenaHbl B 3aeM TPETbUM NML,AM.

14 OCHOBHbIE CPEACTBA

B Tabnuue nanee npeacrtasneHa nHdopmaums 06 nameHeHnn 6anaHCoOBOM CTOMMOCTM OCHOBHbIX cpeacTB 3a 2014 roa;:

TbiC. pyonei 3paHusa KomnbloTepsbl, Mpouune Bcero
TPaHCNOPTHbIE
cpepcTBa
nobopypoBaHue

dakTuyeckue 3arTparbi/lepeoueHeHHas CTOMMOCTb

OcTaTtok no coctosHMio Ha 1 auBaps 2014 roga 2 868 869 668 309 93879 3631057
MocTynnenus 95002 43036 27170 165 208
Bbi6GbITUS — (72 308) (5848) (78 156)
OcTaTok no coctosiHuio Ha 31 gekabpsa 2014 ropa 2963871 639037 115 201 3718 109
AmopTusauunsa

OcTaTtok no coctosiHmio Ha 1 aHBaps 2014 roga 134 501 412 871 54 336 601708
HauncnenHas amopTmn3aums 3a rog, 142713 140 358 19147 302218
BbIGbITUS — (72 235) (5822) (78 057)
OcTaTtok no coctoaHuio Ha 31 aekabpa 2014 ropa 277 214 480994 67 661 825 869

BanaHcoBas CTOMMOCTb MO COCTOSIHUIO

Ha 31 nekabps 2014 roaa 2686 657 158 043 47 540 2892240
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The following table provides information on the movements in the carrying value of property and equipment for the year ended 31 De-
cember 2013:

RUB’000 Buildings Computers, Other Total

vehicles and
equipment

Cost/Revalued amount

At 1 January 2013 2625443 688 064 73927 3387434
Additions 243 426 242700 20 251 506 377
Disposals — (262 455) (299) (262 754)
At 31 December 2013 2868869 668 309 93879 3631057

Depreciation

At 1 January 2013 — 424924 39906 464 830
Depreciation charge 134 501 89172 14729 238 402
Disposals — (101 225) (299) (101 524)
At 31 December 2013 134 501 412871 54 336 601708
Carrying value at 31 December 2013 2734368 255438 39543 3029 349

There are no capitalised borrowing costs related to the acquisition or construction of buildings during 2014 and 2013.

REVALUED ASSETS

As at 31 December 2012, the largest buildings of the Group were revalued based on the results of appraisals performed by an
independent firm of appraisers. The other buildings were appraised by internal experts employed by the Bank.

The basis used for the appraisal in 2012 was a combination of the market approach and the income capitalization approach with
greater weight of the market approach.

The market approach is based upon an analysis of the results of comparable sales of similar buildings.

The following key assumptions are used in applying the income capitalization approach:

— cash flows are based on a four year projection period including the effects of inflation

— rental rate increases are projected at 5% per year during the first year of the projection period and stabilizes during the remaining
period

— the net cash flows are discounted to present value using rates ranging from 13.8% to 16.2% depending on the type of property.

As at 31 December 2014 and 31 December 2013 buildings, of the Group were revalued based on the results of appraisals performed
by the management of the Group based on the market approach. The market approach is based upon an analysis of the results of
comparable sales of similar buildings. Key judgments and estimates used to determine the fair value of the buildings include 10%
discount to the offer price and comparison of the similar buildings used for the fair value determination. As at 31 December 2014, the
management made a decision not to increase value of the buildings due to insignificant influence on the carrying amount.

Changes in the estimates above could affect the value of the buildings. For example, to the extent that the net present value of
the estimated cash flows differs by plus/minus ten percent, the buildings valuation as at 31 December 2014 would be RUB 268 666
thousand higher/lower (31 December 2013: RUB 273 437 thousand higher/lower).

The carrying value of buildings as at 31 December 2014, if the building would not have been revalued, would be RUB 1 484 332
thousand (31 December 2013: RUB 1 467 453 thousand).

The management believes the carrying value of buildings approximates the fair value as at 31 December 2014.
The fair values of the Group’s buildings are categorized into Level 3 (refer to Note 29) of the fair value hierarchy.
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B Tabnuue nanee npepcrasneHa uHbopmaums 06 nameHeHun 6anaHcoBO CTOMMOCTIN OCHOBHbIX cpeacTs 3a 2013 roa;:

TbiC. pyGnein 3paHusa Komnbiotepsl, Mpoune Bcero
TPaHCNOPTHbIE
cpepcTBa
nobopynosaHue

dakTuyeckue 3arparbi/lepeoueHeHHas CTOMMOCTb

OcTtaTtok no coctosiHmto Ha 1 aHBaps 2013 roga 2625443 688 064 73927 3387434
MocTynnexus 243 426 242700 20 251 506 377
BbIGbITUS — (262 455) (299) (262 754)
OcTaTtok no coctosaHuio Ha 31 aekabpa 2013 ropa 2868869 668 309 93 879 3631057
AmopTusauusa

OcTartok no coctosiHmio Ha 1 aHBaps 2013 ropna — 424924 39906 464 830
HauncneHHas amopTmn3aums 3a rog, 134 501 89172 14729 238 402
BbIGbITUS — (101 225) (299) (101 524)
OcTaTok no coctosiHuio Ha 31 pekabpsa 2013 ropa 134501 412871 54 336 601708

BanaHcoBas CTOMMOCTb MO COCTOSIHUIO

Ha 31 nexabps 2013 rona 2734368 255438 39543 3029 349

KanutannampoBaHHble 3aTpaTbl MO 3aliMaM, CBSAI3aHHbIE C NPMOBPETEHNEM UMM CTPOUTENLCTBOM OObLEKTOB OCHOBHbLIX CPEACTB,
B 2014 ropy 1 2013 roay oTCyTCTBOBaNU.

NEPEOLEEHKA CTOMMOCTU AKTUBOB

Mo cocTosHmio Ha 31 nekabpsa 2012 roga kpynHenwwve 3gaHns Mpynnbl 661 NEPEOLLEHEHBI HA OCHOBAHMM PE3YJILTATOB OLEHKMN, MPO-
BeAEHHOI He3aBMcMMol GpMoin NpodeccroHasnbHbIX OLEeHLMKOB. OueHKka ocTallbHbIX 34aHUIA Oblna Npon3eBeneHa BHYTPEHHUMM
cneumanuctamu baHka.

OCHOBOI1 419 NepeoLLeHKM CTOMMOCTU akTuBoB B 2012 roay cnyxuna KoMOMHaLMa pbIHOYHOIO MeToAa 1 MeToa Kanutanudaumm
[,0X00B, NPU 3TOM PbIHOYHbI METOA, UMEJS1 MEPBOCTENEHHOE 3HA4YEHME.

PbIHOYHbI METO, OCHOBbLIBAETCH HA CPaBHUTEIbHOM aHan3e PesysbTaToB NPoAaXx aHanorMyHbIX 34aHUIA.
Mpu NnpuMeHeHn MeToaa Kanutanmaaumm 4OX0A0B NCMOMb3YI0TCA clieayloLme KlUYeBble NPeanonoxXeHus:
— NOTOKM AE@HEXHbIX CPeACTB NPOrHO3MPYIOTCA Ha Nepuod 4 roaa ¢ y4eToM BIUSHUA UHOAALNN;

— NJaHMpyeMoe MOBbILLEHNE CTaBKM apeHOHOW NniaTel COCTaBNAET NPUOAN3nTENLHO 5% B rof B TEYEHME NepBoro roga NPorHo3Horo
nepvioaa v ctabunnmanpyeTcs B TeHeHne 0CTaBLLIerocs Nepunoaa;

— YNCTbIE MNOTOKN AEHEXHbIX CPEACTB AVCKOHTMPOBAHbI 10 MPUBEAEHHON K TEKYLLEMY MOMEHTY CTOMMOCTM C UCMNOJNIb30OBAHNEM CTa-
BOK, Bapbupytowmxcs ot 13,8% no 16,2% B 3aBUCUMOCTU OT TMMNa HEABUXUMOCTU.

Mo cocTosiHuio Ha 31 pekabps 2014 ropa n 31 pekabps 2013 roga CTOMMOCTb 34aHWI Obla NepeoLeHeHa Ha OCHOBaHUM pe3ybTa-
TOB OLLEHKMW, NPOBEAEHHOWN PYKOBOACTBOM. OCHOBOV A9 MEPEOLEHKM CIYXWUI PbIHOYHbIN MeTOoA,. PbIHOYHBIN METOL OCHOBBLIBAETCH HA
CPaBHUTENIbHOM aHann3e pPe3ynbLTaToB NPOAAX aHaNOrMMyYHbIX 30aHNiA. CyLecTBEHHbIE CYXAEHUS U OLLEHKN, CAEeNaHHble Npu onpene-
JIEHUM CNpaBenINBOIA CTOMMOCTU 3[4aHNIA, BKIIOYAKOT YPOBEHb ANCKOHTA K LleHE NpeaioxeHus B paamepe 10% n conocTaBneHme gaH-
HbIX MO0 06bEeKTaM HeABUXUMOCTU, NCMONb30BaHHLIM B KQ4ECTBE aHANOroB B NpoLLecce oLeHKN. PyKoBOACTBO NPUHANO peLleHne He
yBeMYMBaTh CTOMMOCTb 3[aHuUiA No cocTosiHMio Ha 31 nekabpsa 2014 roga B cuny HECyLWEeCTBEHHOMO BAMSHUSA Ha GanaHCOBYIO CTOW-
MOCTb.

N3meHeHunsa BblLLenpmBeaeHHbIX OLEHOK MOryT noBanaTb Ha CTOMMOCTb S,D,aHMVI. Hanpmmep, npun N3aMeHeHnn BeNNYHbI 4yncTon
NPUBEAEHHON K TEKYLLEMY MOMEHTY CTOMMOCTU npeanosaraemMblx NOTOKOB OEHEXHbIX CPEeACTB Ha NAOC/MUHYC AECATb NPOLLEHTOB
OLLeHKa CTOMMOCTM 3aHnii no coctosHuio Ha 31 gekabps 2014 rona 6bina Obl Ha 268 666 Thic. pybneit (31 nekabpsa 2013 ropa: 273 437
TbIC. pybnei) Huxe/BbiLle.

B cnyyae ecnv nepeoueHka CTOMMOCTM 34aHni He Oblna Obl OCyLLLECTBIEHA, UX GanaHcoBasi CTOMMOCTb MO COCTOsSHMIO Ha 31 geka-
6ps 2014 ropa coctaBuna 6bl 1484 332 Teic. pybneii (31 nekabps 2013 ropa: 1 467 453 Twic. pybnen).

PykoBoacTBO nonaraet, 4To 6anaHcoBasi CTOMMOCTb 34aHuiA NPUBAN3nUTeNbHO paBHa X CnpaBenauBo CTOUMOCTY MO COCTOSHUIO
Ha 31 nekabps 2014 roaa.

CnpaBepnvBasi CTOMMOCTb 34aHui [pynnbl OTHOCUTCS K YPOBHIO 3 B nepapxmm CnpaBenivBolii CTOMMOCTH (CM. [MpumeyaHne 29).

75



76

ANNUAL REPORT 2014 CONSOLIDATED FINANCIAL STATEMENTS

15 OTHER ASSETS

RUB’000

Other financial assets
Settlements

Receivables

Other

Total other financial assets
Other non-financial assets

Tax receivable, other than income tax
Precious metals in vault

Other

Total other non-financial assets
Total other assets, net

No other assets are past due or impaired.

2014

191553
39203
2243

232999

137 156
47 982
17278
202416

435 415

2013

62707
62858
2243

127 808

139 826
62017
22910
224753

352 561

16 DEPOSITS AND BALANCES FROM BANKS AND OTHER FINANCIAL INSTITUTIONS

RUB’000

Due to the CBR

Loans under repurchase agreements (Note 13)

Total due to the CBR

Deposits and balances from banks and other financial institutions
Term deposits of banks

Vostro accounts

Total deposits and balances from banks and other financial institutions

2014

4502112
4502112

3886273
1978 185
5864458

2013

8032428
8032428

5238910
2190276
7429 186

As at 31 December 2014 and 2013, the Group has no deposits and balances from banks whose balances exceed 10% of equity, ex-

cept for the balances due to the CBR.

17 CURRENT ACCOUNTS AND DEPOSITS FROM CUSTOMERS

RUB’000

Current accounts and demand deposits
— Retail

— Corporate

Term deposits

— Retail

— Corporate

2014

9861792
21776 711

19699 948
20682983
72021434

As at 31 December 2014 and 2013, the Group has no customers whose balances exceed 10% of equity.

2013

7584220
18 855 160

12 306 257
17 491 917
56 237 554



rOAOBOVI OTHET 2014 KOHCONWAVPOBAHHAA ®MHAHCOBAA OTYETHOCTb

15 NMPOYUE AKTUBDI

TbiC. pyOnei 2014 ropn 2013 ron

Mpoune puHaHCOBbIE aKTUBDI

PacueTHble onepaumm 191 553 62707
[ebutopckasn 3a40/1KEHHOCTb 39 203 62 858
Mpoune 2243 2243
Bcero npounx ¢puHaHCOBbIX aKTUBOB 232999 127 808

Mpoune HePUHAHCOBBIE aKTUBLI

Jebutopckasa 3a01KEHHOCTb MO Hanoram, OTAIMYHBIM OT Haflora Ha NPubbINb 137 156 139 826
JparoueHHble MeTanbl B XpaHUauLLe 47 982 62017
Mpoune 17 278 22910
Bcero npounx HepUHaAHCOBLIX aKTUBOB 202416 224753
Bcero npounx aKkTMBOB 32 BbI4ETOM pe3epBa noa obecueHeHne 435 415 352561

[Mpoyne akTmBbl HE ABNAIOTCHA MPOCPOYEHHBIMU UK ob6ecueHEeHHbIMU.

16 CHETA U AENO3UTbl BAHKOB U APYITUX ®UHAHCOBbIX UHCTUTYTOB

TbiC. pyGnein 2014 ropn, 2013 rop
Cuetau geno3utbl UG PO

O6asaTenbcTBa no caenkam «PEMO» (MpumeyeHne 13) 4502 112 8032428
Bcero cueToB u geno3uTtos LB P® 4502 112 8032428

CueTa v Aeno3uTbl 6aHKOB N APYrux GUHAHCOBbLIX UHCTUTYTOB

CpouyHble feno3unTbl 6aHKoB 3886273 5238910
Cyeta Tvna «Jlopo» 1978 185 2190276
Bcero c4eToB 1 Aeno3uTOB 6aHKOB U APYrux GUHaAHCOBbIX UHCTUTYTOB 5864 458 7429 186

Mo cocTosHuio Ha 31 nekabpsa 2014 n 2013 rogos pynna He UMeeT KOHTPareHToB, OCTaTKM Mo cYeTaM 1 Aeno3nTamM KOTOPbIX NPEeBbl-
watoT 10% kanuTana, 3a UckJito4eHmem octaTkos LIB P®.

17 TEKYLWUE CHETA U BENO3UTbIl KJINEHTOB

TbiC. pyonein 2014 rop, 2013 rop
TekyLume cyeTa 1 Aeno3nTbl 0 BOCTPEOOBaHMNS

— PO3HMYHbIE KNNEHTHI 9861792 7584220

— KopnopaTtuBHbIE KNNEHTbI 21776 711 18 855 160

CpOYHble [Eeno3unTbl

— PO3HWYHbIE KNVEHTBI 19699948 12 306 257
— KopnopaTtunBHbIE KNNEHTbI 20682983 17 491 917
72021434 56 237 554

Mo cocTtosiHmio Ha 31 nekabps 2014 n 2013 rogos y Mpynnbl HET KINEHTOB, 06bEM TEKYLLIMX CYETOB 1 AEMN03UTOB KOTOPbIX NPeBbILLa-
10T 10% kanuTana.
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18 DEBT SECURITIES ISSUED

RUB’000 2014 2013
Promissory notes 14994 259 12 383 035
Bonds issued 968 466 1048 284
Certificates of deposit 95 557 150 684
Total debt securities issued 16 058 282 13582003

19 SUBORDINATED DEBT

Name Currency Maturity date Interest rate 2014 2013
RUB’000 RUB’000
LLC “Alcor Holding Group” RUB 30 June 2030 0.§ofthg CBR 969 000 969 000
(Parent company) refinancing rate
969 000 969 000

In case of bankruptcy, the repayment of the subordinated borrowings will be made after repayment in full of all other liabilities of the
Group.

20 OTHER LIABILITIES AND OTHER PROVISIONS

RUB’000 2014 2013

Other financial liabilities

Accounts payable 298 314 280583
Taxes payable, other than income tax 16 100 14734
Total other financial liabilities 314414 295 317

Other non-financial liabilities

Provisions for guarantees, claims and other commitments 157 861 157 207
Total other non-financial liabilities 157 861 157 207
Total other liabilities 472 275 452 524

21 SHARE CAPITAL

The authorised, issued and outstanding share capital comprises 80 700 000 ordinary shares (2013: 80 700 000). All shares have a
nominal value of RUB 10.

The holders of ordinary shares are entitled to receive dividends as declared from time to time and are entitled to one vote per share
at annual and general meetings of the Bank.

During 2014 and 2013, the Group received cash contributions from shareholders of RUB 300 000 thousand and RUB 700 000 thou-
sand respectively.

Dividends payable are restricted to the maximum retained earnings of the Bank, which are determined according to Russian legisla-
tion. Under Russian legislation, as at the reporting date, reserves available for distribution amounted to RUB 10 380 145 thousand (2013:
RUB 8 391 021 thousand) (unaudited).

The Bank did not declare any dividends for 2014 and 2013.

22 CORPORATE GOVERNANCE, INTERNAL CONTROL AND RISK MANAGEMENT

CORPORATE GOVERNANCE FRAMEWORK

The Bank is an open joint stock company in accordance with Russian law. The supreme governing body of the Bank is the general
shareholders’ meeting thatis called for annual or extraordinary meetings. The general shareholders’ meeting makes strategic decisions
on the Bank’s operations.

The general shareholders’ meeting elects the Supervisory Board. The Supervisory Board is responsible for overall governance of the
Bank's activities.

Russian legislation and the charter of the Bank establish lists of decisions that are exclusively approved by the general shareholders’
meeting and that are approved by the Supervisory Board.
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18 BbINYLWEHHbIE 4OJITOBbIE LEHHbBIE BYMAI'U

TbiC. pyOnei 2014 ropn 2013 ron
Bekcens 14994 259 12383035
O6nuraunm BeiNyLLeHHbIE 968 466 1048 284
Jeno3ntHble cepTudukatsbl 95557 150 684
Bcero BbinyLeHHbIX A0/IFOBbIX LLeHHbIX Gymar 16 058 282 13582003

19 CYBOPAWHUPOBAHHbIN 3AEM

HaumeHoBaHune Baniota AartanoraweHus MMpoueHTHas 2014 rop 2013 rop,
cTaBka TbiC. pyonew TbiC. pyonein

000 «Anbkop XonauHr fpyn»
(MaTepuHckoe npeanpusTre)

Poccuiickme py6nn 30 niora 2030 roga El.g gEBKM peduHancnpoBanms

969 000 969 000
969 000 969 000

B clniy4vae 6aHKpOTCTBa Cy60p,D,I/IHI/IpOBaHHbII7I 3aemM norawaeTcd nocsie Toro, Kak prnna MONHOCTbLIO NoracuT BCe CBOWU npo4une 069-
3aTenbCTBa.

20 NMPOYUE OBA3ATEJIbCTBA U NPOYUE PE3EPBbI

TbiC. pyoneun 2014 rop 2013 rop,

duHaHcOBble 0693aTeNnbCTBa

Kpeoutopckas 3a00/1KEHHOCTb 298 314 280583
Kpeoutopckas 3a40/KEHHOCTb MO MPOYMM Hanoram 16 100 14734
Bcero ¢ovHaHCOBbIX 0693aTeNbLCTB 314414 295 317

HedunHaHcoBble 0693aTenbCTBa

PesepBs no rapaHTusm, TpeboBaHUsaM 1 Npodnm o6sa3aTenbcTBam 157 861 157 207
Bcero HedpuHaHCOBbIX 0093aTeNbCTB 157 861 157 207
Bcero npounx o693aTenbCcTs 472 275 452524

21 AKUWMOHEPHbIN KAMUTA

3aperncTpmpoBaHHbIi, BbINMYLEHHbIA U Haxoaawmiics B o6palleHnn akumoHepHsbli kanutan banka coctomTt na 80 700 000 06bIKHO-
BeHHbIx akumii (2013 roa: 80 700 000). HomunHanbHas CTOMMOCTb Kaxaon akumm — 10 pybnei.

Bnapenbubl 06bIKHOBEHHbIX aKLnii MMeloT NpaBo Ha NnojlydyeHne OMBUAEHO0B N0 Mepe Ux 00bsBNEeHUs, a Takxke 0b6nafalT npaBoM
OZLHOTO royioca Ha akLMIo Ha rof0BbIX M 00X COOpaHUsx akLnmoHepoB baHka.

B TeueHne 2014 ropa v 2013 roga MNpynna nony4ymna B3Hockl akumoHepa B padmepe 300 000 Toic. pydneii n 700 000 Teic. pybneit co-
OTBETCTBEHHO.

BenuunHa anBnaeHOoB, KOTOpas MOXET ObiTb BbiNja4yeHa, OrpaHMynBaeTCs CyMMON HepacnpeneneHHon npmubeinu baxka, onpene-
JIEHHOW B COOTBETCTBUM C TpeboBaHMs MU 3akoHoaaTenbcTBa Poccuiickon Pepepaunn. B cootBeTCcTBUN C TPEOOBaHMAMN 3aKOHOAA-
TenbcTBa Poccuiickoii Pepepaumm No COCTOSHUIO Ha OTYETHYIO AaTy 06LWmin 06bemM cpeacTB, AOCTYMHbIX K pacnpenenieHunio, cocTa-
Bun 10 380 145 Toic. pybneii (2013 roa: 8 391 021 Thic. pybneit) (HeayaMpoBaHHbIe AaHHbIE).

BaHk He 06baBnan o Beinnarte ansuaeHnos 3a 2014 n 2013 roapl.

22 KOPMNOPATUBHOE YNPABJIEHUE, BHYTPEHHU KOHTPOJ1b U YNIPABJIEHUE
PUCKAMU

CTPYKTYPA KOPMNOPATUBHOI'O YNPABJIEHUSA

BaHk npenctaBnset cobor OTKpbITOe akLMoHepHoe 06LLLECTBO, CO34aHHOE B COOTBETCTBUN C TpeboBaHMsAMM 3akoHoaaTenscTea Poc-
cuiickoit @epepauun. Boiclumm opraHoM ynpaeneHus BaHka aensietcs ObLiee cobpaHve akLMoHEpPOoB, CO3biBaeMOe A1 MPOBeAeHUs exe-
roHbIX 1 BHEo4YepenHbix cobpaHnin. ObLee cobpaHme akLMOHepOoB NPUHUMAET CTpaTernieckme peLleHns OTHOCUTENbHO AEeATENbHOCTH
BaHka.

O6Lee cobpaHme akumoHepoB onpeaensieT coctas CoseTta baHka. CoBeT baHka HeceT OTBETCTBEHHOCTL 3a ObLLLee ynpaBneHne aes-
TeNnbHOCTbLIO BaHka.

3akoHomaTtenbctBoM Poccuiickon Pepepauuym n yctaBoM baHka onpeneneHbl NepeyHn pPeLleHnii, KOTopble NMPUHUMAIOTCS UCKITIOYM-
TenbHo O6LLMM cobpaHneM akLMOHEPOB, U peLLleHunii, KoTopble NpuHuMatoTca CoBeTom BaHka.
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Generalactivitiesofthe Bankare managed by ManagementBoard. The executive bodies of the Bankare responsible forimplementation
of decisions of the general shareholders’ meeting and the Supervisory Board of the Bank. Executive bodies of the Bank report to the
Supervisory Board of the Bank and to the general shareholders’ meeting.

INTERNAL CONTROL POLICIES AND PROCEDURES

The Supervisory Board and the Management Board have responsibility for the development, implementation and maintaining of
internal controls in the Group that are commensurate with the scale and nature of operations.

The purpose of internal controls is to ensure:
— proper and comprehensive risk assessment and management

— proper business and accounting and financial reporting functions, including proper authorization, processing and recording of
transactions

— completeness, accuracy and timeliness of accounting records, managerial information, regulatory reports, etc.
— reliability of IT-systems, data and systems integrity and protection

— prevention of fraudulent or illegal activities, including misappropriation of assets

— compliance with laws and regulations.

Management is responsible for identifying and assessing risks, designing controls and monitoring their effectiveness. Management
monitors the effectiveness of the Bank’s internal controls and periodically implements additional controls or modifies existing controls
as considered necessary.

The Group developed a system of standards, policies and procedures to ensure effective operations and compliance with relevant
legal and regulatory requirements, including the following areas:

— requirements for appropriate segregation of duties, including the independent authorization of transactions
— requirements for the recording, reconciliation and monitoring of transactions

— compliance with regulatory and other legal requirements

— documenting of controls and procedures

— requirements for the periodic assessment of operational risks faced, and the adequacy of controls and procedures to address the
risks identified

— requirements for the reporting of operational losses and proposed remedial action
— development of contingency plans

— training and professional development

— ethical and business standards, and

— risk mitigation, including insurance where this is effective.

There is a hierarchy of requirements for authorization of transactions depending on their size and complexity. A significant portion of
operations are automated and the Group put in place a system of automated controls.

The internal control system in the Bank comprises:
— the Supervisory Board and its committees
— the Management Board of the Bank
— the Chief Accountant
— the Risk Management Department
— the security function, including IT-security
— the human resource function
— the Internal Audit Service
— the Internal Control (Compliance) service

— otheremployees, division and functions that are responsible for compliance with the established standards, policies and procedures,
including:

- heads of branches and heads of business-units
* business processes managers
« the division responsible for compliance with anti-money laundering requirements

- professional securities market participant controller — an executive office responsible for compliance with the requirements for
securities market participants

- the legal officer — an employee responsible for compliance with the legal and regulatory requirements
+ other employees/divisions with control responsibilities

In 2014 new requirements for the organisation of internal control system in credit organisations came into force. The new version
of the Regulations of the Central Bank of Russia dated 16 December 2003 No 242-P On the organisation of internal control in credit
organisations and banking groups sets out the specific requirements for the internal audit service and the internal control service and
stipulates functions of these services.

The main functions of the Internal Audit Service include the following:

— Audit of all business activities of the Bank. Any division and employee may be subject to audit
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PyKOBO,D,CTBO TeKyLLI,eI7I AeATeSIbHOCTbIO BaHka ocyulecTeBngaeTca I'IpaBneHmeM. McnonHutenbHble OopraHbl BaHka HEeCYT OTBETCTBEHHOCTb
3a BbIlNMOJIHEHUNE peLIJeHI/IVI, MPUHATbLIX O6LLlI/IM co6paHmeM akumnoHepoB n CoBeToM BaHka. VicrnonHutenbHble OopraHbl Banka noaoTYETHbI
CoseTy baHka 1 O6wemMy cobpaHuio akLIMOHEPOB.

NOJINTUKUN U NPOLEAYPbI BHYTPEHHEIO KOHTPOJ14

CoBet baHka 1 NpaBneHve HecyT OTBETCTBEHHOCTb 3a pa3paboTky, NPMMEHEHNE 1 NoaaepXKaHe BHYTPEeHHUX KOHTposien B [pynne, co-
OTBETCTBYIOLLIMX XapakTepy 1 MacLuTady onepawmii.

Llenbio ccTeMbl BHYTPEHHVX KOHTPOJEN SBNSIETCSH 06ecneyeHne:
— Hagexallen 1 BCeCTOPOHHEW OLEHKM 1 yNpaBieHnst puckamu;

— Haanexawero GyHKLUMOHMPOBaHMSA OU3HeC-Noapa3aeneHnii 1 noapasaeseHnii, OTBETCTBEHHbIX 32 BeAeHve byxrantepckoro yyeTa
1 NoAroToBKY GMHAHCOBOM OTHETHOCTH, BKJItOUAsi COOTBETCTBYIOLLYYIO aBTOPU3aLIMio, 00paboTKy 1 OTpaXKeHne B y4eTe onepawmii;

— MOJIHOTbI, TOYHOCTU Y CBOEBPEMEHHOCTU [aHHbIX OyXranTepckoro y4eTa, ynpaBieH4eckor MHbOopMauum 1 OTHETOB AN PErYINPYIO-
LLIX OPraHoB;

— HagexHocTn NT-cuctem, LeloCTHOCTU 1 3aLUMTLI IaHHbIX M CUCTEM;
— NpeaoTBpaLLeHs MOLLEHHUYECKOM UM HE3aKOHHOW AEeATEeNbHOCTU, BK/0HYas HenpaBoMepHOe NpYCBOEHVE akTUBOB;
— cob6N0aeHMA 3aKOHO4ATEIbCTBA M HOPMATUBHbIX MPABOBbLIX aKTOB.

PykoBOACTBO HECET OTBETCTBEHHOCTL 3a BbISIB/IEHNE U OLLEHKY PUCKOB, pa3paboTKy KOHTPOME U MOHUTOPUHT UX 3 deKTUBHOCTU. Pyko-
BOZACTBO OCYLLECTBASET MOHUTOPUHI 9DPEKTUBHOCTU BHYTPEHHUX KOHTPONen baHka 1 Ha Nnepnoamyeckoin OCHOBE BBOAUT AOMOSHUTENb-
Hbl€ KOHTPOJIN UM BHOCUT M3MEHEHMSI B CYLLECTBYIOLLIME KOHTPOIU, NPY HEOOXOAMMOCTMU.

prnna paspa60Tana CncTtemMy CtTaHoapToB, NONUTUK U npouenyp ona obecneyeHns HaNeXallero BblNoIHEHNS onepau,vu7| 1 cobnione-
HNSA COOTBETCTBYIOLMX 3aKOHOA4ATEJIbHbIX U HOPMATUBHbIX Tpe6OBaHl/II7I, BKJIlO4aa cnenyouwme obnactu:

— TpeboBaHWA K HaAeXxalleMy pacrpeeneHno NOSIHOMOYNIA, BKITOYas HE3aBNCUMYIO aBTOPU3aLIMIO ornepaLuii;
— TpeboBaHUs K OTPAXEHUIO B y4ETE, CBEPKE N MOHUTOPVHIY Onepauuii;

— cobntoaeHne 3akoHoAaTe bHbIX 1 HOPMaTMBHbIX TPEOOBaHWI;

— LOKYMEHTMPOBaHVEe CPeACcTB KOHTPONSA 1 MpoLeayp;

— TpeboBaHUs K NePMOANYECKON OLIEHKE OnepaLMOHHbIX PUCKOB, C KOTOPbLIMU CTankuBaeTcs baHk, 1 agekBaTHOCTM CPeacTB KOHTPOen
1 npoueayp, NPUMEHSEMbIX B OTHOLLIEHWI BbISIBJIEHHbIX PUCKOB;

— TpeboBaHMA K NOAroTOBKE OTHETOB 06 OMepaLnoHHbIX YObITKaX 1 NPeaSIOKEHHbIX MEpPax Mo CHUXEHMIO ONepaLyoOHHOro pUcka;
— pa3paboTKy pe3epBHbIX NIAaHOB MO BOCCTaHOBNIEHUIO AESATENbHOCTY;

— MOCeLLeHNe TPEHMHIOB 1 NPOdECCUOHANbHOE Pa3BUTUE;

— HOPMbI 3TUYECKOr0 1 NPEANPUHNMATENBCKOrO NMOBEAEHNS; 1

— CHMXEHME YPOBHS PUCKOB, B TOM Y/CIIE NMYTEM CTPAX0BaHMA B TEX ClyYasx, Koraa aTo aBnsieTcs 3O eKTUBHbLIM.

B lpynne cyLiecTByeT nepapxmsa TpeboBaHuii K aBTOpU3aLmm onepauunin B 3aBUCUMOCTM OT UX MacluTaba 1 cnoxHocTu. CyliecTBeHHas
00N onepalmii aBToMaTu3npoBaHa, 1 pynna npuMeHsieT CMCTEMY aBTOMATU3UPOBAHHbLIX KOHTPOJIEN.

CuncTtemy BHYTPEHHUX KOHTPOnen baHka cocTaBnsioT:

— CoBeT 1 ero KOMUTETbI;

— lMpaBneHwne baHka;

— MnaBHbIV ByxranTtep;

— YnpaBneHne pUCKoB;

— Cnyx6a 6e3onacHOCTU, BKJItoYas MHOOPMaLMOHHYI0 6€30MaCHOCTb;
— OToen kagpos;

— Cnyx6a BHYTPEHHEro ayauTa;

— Cny>x6a BHYTPEHHEro KOHTPOJIsi — KOMIMJIaeHC Cnyxo0a;

— npo4une CoTpyaHukn, nogpasgesieHnsa n CJ'ly)K6bI, OTBETCTBEHHbIE 32 cobnioaeHne YCTAHOBJIEHHbIX CTaHAaPTOB, NOJIMTUK U npouenyp,
BKJIlO4aaA:

* pykoBoamTenein bunmanos u pykoBoanTenei busHec-noapasneneHnii;
- pykoBoauTenei Gu3Hec-npoLeccos;

+ nogpasfeneHve, oTeevalolLee 3a cobnogeHne TpedoBaHMii No NPOTUBOAENCTBUIO OTMbIBAHMIO JOXOAO0B, NMOJSTYYEHHbIX MPECTYMHbIM
nyTtem, n GUHaHCMPOBaHMIO TEPPOPU3MA;

* KOHTpOJNiepa NPOdECCMOoHaNBHOMO Y4aCTHMKA PbIHKA LEeHHbIX OyMar — UCMNOIHUTENbHbIV OPraH, OTBETCTBEHHbIN 3a cobnioaeHune Tpe-

©60BaHUI K NPOdeCcCrOoHaNbHbIM YHaCTHUKAM PbIHKA LLEHHbIX Bymars;

+ crneumanncTa no NpaBoBbIM BONPOCaM — COTPYAHMKA, OTBETCTBEHHOr O 32 COBII0AEHNE 3aKOHOAATENbHBIX 1 HOPMATMBHbIX TPEOOBA-

HUIA;

* NPOYNX COTPYAHWKOB/NoApa3aeneHunii, Ha KOTOPbIX HaoXeHbl 00S3aHHOCTM MO KOHTPOJIIO.

B 2014 rogy BCTYyNuAm B Cuy HOBbIE TPEOOBAHUS K OPraHn3aumnmn BHYyTPEHHErO KOHTPONS B KPeAUTHBLIX OpraHndauunsax. Hoeas pegakums
Monoxenus LIB PO ot 16 nekabps 2003 ropa Ne242-I1 «O6 opraHn3aLv BHyTPEHHENO KOHTPOJIA B KPEAUTHBIX OPraHn3aLmsax 1 6aHKOBCKUX
rpynnax» yctaHaBnvMBaeT TPeOOBaHUs MO pasfeneHunio NoapasaesieHniA, OCYLLECTBISIOLLMX BHYTPEHHWI KOHTPOJIb, HA CIYy>X0Y BHYTPEHHE-
ro ayauTa v cnyx0y BHYTPEHHENO KOHTPOJIS, @ TaKXXe BblAenseT GyHKUUM A8 AaHHbIX M0APa3aeneHuin.

OcHoBHble dyHKUMM Cry>xObl BHYTPEHHEr0 ayauTa BKJIIOYatoT:

— lMpoBepeHve NPOBEPOK MO BCEM HanpasieHnsaM aesTenbHocTn baHka. O6bekTOM NPOBEPOK MOXET ABASTLCA NI0O0e noapasaenenve
v cnyxatumin Baxka.
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— audit and efficiency assessment of the system of internal control as a whole, fulfillment of the decisions of key management
structures

— audit of efficiency of methodology of assessment of banking risks and risk management procedures, regulated by internal
documents in credit organization (methods, programs, rules and procedures for banking operations and transactions, and for the
management of banking risks)

— audit of reliability of internal control system over automated information systems

— audit and testing of fairness, completeness and timeliness of accounting and reporting function and the reliability (including the
trustworthiness, fullness and objectivity) of the collection and submission of financial information

— audit of applicable methods of safekeeping the credit organization’s property

— assessment of economic reasonability and efficiency of operations and other deals

— audit of internal control processes and procedures

— audit of the Internal Control (Compliance) Service and Risk Management Department.

The Internal Control (Compliance) service conducts compliance activities focused primarily on regulatory risks faced by the Group.
The main functions of the Internal Control (Compliance) Service include the following:

— identification of compliance risks and regulatory risks

— monitoring of events related to regulatory risk, including probability of occurrence and quantitative assessment of its’
consequences

— monitoring of regulatory risk

— preparation of recommendations on regulatory risk management

— coordination and participation of design of measures to decrease regulatory risk
— monitoring of efficiency of regulatory risk management

— participation in preparation of internal documents on regulatory risk management, anti-corruption, compliance with corporate
behaviour rules, code of professional ethics and minimisation of conflicts of interest

— identification of conflicts of interest in the activities of the Bank and its employees, participation in the development of internal
documents for its minimization

— analysis of dynamics of clients’ complaints
— analysis of economic reasonableness of agreements with suppliers
— participation in interaction with authorities, self-organized organisations, associations and financial market participants.

Compliance with Group standards is supported by a program of periodic reviews undertaken by the Internal Audit Service. The
Internal audit service is independent from management and reports directly to the Supervisory Board. The results of the Internal Audit
Service reviews are discussed with relevant business process managers, with summaries submitted to the Supervisory Board and
senior management of the Group.

Russian legislation, including the Federal Law dated 2 December 1990 No 395-1 On banks and banking activity, Direction of the CBR
dated 1 April 2014 No 3223-U On requirement to head of risk management service, head of internal control service, head of internal
audit service of the credit organization, establishes the professional qualifications, business reputation and other requirements for
members of the Supervisory Board, Management Board, Heads of the Internal Audit Service, the Internal Control (Compliance) Service
and Risk Management Deparment and other key management personnel. All members of the Bank’s governing and management
bodies meet with these requirements.

Management believes that the Bank complies with the CBR requirements related to risk management and internal control systems,
including requirements related to the Internal Audit Service, and that risk management and internal control systems are appropriate for
the scale, nature and complexity of operations.

In accordance with requirements of the CBR the Group and the Bank calculate mandatory ratios on a periodic basis. The Bank and
the Group were in compliance with these ratios as at 31 December 2014 and 31 December 2013.

The Group and the Bank calculate mandatory ratios based on the legal form of transactions. Certain transactions are of a complex
nature and the legal form of some transactions may be different from their nature. The Group defines the group of related borrowers for
the purposes of large exposure mandatory ratios calculations using legal criteria established by the Russian legislation for identification
of affiliated parties. For the purposes of the large exposure ratio calculation, the Group and the Bank reduces the large exposure
amount by the amount of promissory notes of the Bank pledged as collateral for the exposure in accordance with CBR requirements.
Management of the Group believes that the methodology used by the Group comply with mandatory ratios limits set by the CBR.
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— npoBepka 1 oueHka 3bDEKTUBHOCTU CUCTEMbI BHYTPEHHETO KOHTPOJS B LIESIOM, BbIMOSIHEHMS PELLEHWI KJTIOYEBbIX OpraHoB ynpasne-
HUS KPEOUTHO opraHM3aLmm;

— npoBepka 3 PEeKTUBHOCTM METOAOJIONMM OLLEHKN BAHKOBCKMX PUCKOB U Npoueayp ynpaBfieHns 6aHKOBCKMMY PUCKAMUN, YCTAHOBIEH-
HbIX BHYTPEHHUMMW JJOKYMEHTaMUN KPeaUTHOM OpraHn3aumm (MetToamkamu, nporpaMmMamu, npasuiamm, nopsiakamm 1 npoueaypamMm coBep-
LeHns 6aHKOBCKMX onepaLmi n caenok, ynpaesieHns 6aHKOBCKUMM PUCKAMU), U NMOSTHOTbI MPUMEHEHMS yKa3aHHbIX JOKYMEHTOB;

— MpoBepKa HAAEXHOCTN BYHKLIMOHMPOBaHMS CUCTEMbI BHYTPEHHEr0 KOHTPOJIS 32 MCMOIb30BaHWEM aBTOMATU3MPOBAHHbIX MHbOpMa-
LIMOHHbIX CUCTEM;

— npoBepkKa 1 TeCTUPOBaHNE AOCTOBEPHOCTH, NMOSHOThI 1 CBOEBPEMEHHOCTIN ByXranTepckoro yyeta v 0TYETHOCTU, a TakKe HaAEXHOCTH
(BKJIIOYAS 4OCTOBEPHOCTb, MOJIHOTY Y CBOEBPEMEHHOCTbL) COOPa 1 NPeACTaBNeHUs MHOOPMALLMM U OTHETHOCTY;

— NpoBepkKa nprMeHgaeMbiX MeETO40B obecneyeHus COXPaHHOCTW MMYLLECTBa KPEANTHOM OpraHn3aLmu;

— OLEeHKa 9KOHOMMYECKOW LenecoobpasHoCcTn 1 3bPEKTUBHOCTM COBEPLUAEMbIX KPEAUTHOW opraHu3aumeli onepaunin n opyrux cae-
noK;

— NpoBepka NPOLLEeCCOB 1 NPOLEeAYP BHYTPEHHEro KOHTPOS;

— npoBepka AesTenibHocTn Cy>X6bl BHYTPEHHErO KOHTPOJISE — KOMIIAEHC Cy>XObl KpeAUTHOM OpraHM3aumnm 1 ciyxobl yrpaBieHust pu-
cKamu KpeauTHOM opraHm3aumn.

Cnyx06a BHYTPEHHErO KOHTPOJISE — KOMIMIAeHC CNyX6a OCYyLLEeCTBNSET KOMJIAeHC-AeSTeNbHOCTb, COCPEAOTOYEHHYO Ha PUCKaX HECO-
oGnioaeHus Mpynnoi 3akoHoaaTebcTea, TPeOoBaHNN perynaTopa (pPerynsTopHbIX PUCKOB).

OcHoBHble dyHKUMM CryObl BHYTPEHHETO KOHTPOJISE — KOMIMIAEHC CyXXObl BKJIIOYAOT:
— BbISIBJIEHME KOMIMJIAEHC-PUCKA U PEryIsSTOPHOIO PUCKa;

— y4yeT cOObITUIA, CBA3AHHbIX C PEryIaTOPHbIM PUCKOM, ONpeaesneHmne BePpOATHOCTA X BOSHUKHOBEHUS 1 KOJIMYECTBEHHAs OLIeHKa BO3-
MOXHbIX MOCNEACTBUIA;

— MOHUTOPWHT PEryNSTOPHOro PUCKa;

— NoAroToBKa PEKOMEHAALNIA MO YNPaBNIEHNIO PETYNISTOPHBIM PUCKOM;

— KOOpAVHaLMS 1 yHacTre B pa3paboTke KOMMIeKca Mep, HarnpaB/iEHHbIX HA CHUXXEHWE YPOBHS PEryIsSiTOPHOMO PUCKa,;
— MOHUTOPUHT 3P DEKTUBHOCTY YNPABIEHNS PErynaTOPHbIM PUCKOM;

— yyacTue B pa3paboTke BHYTPEHHNX [LOKYMEHTOB MO YNPaBIEHMIO PEMYIATOPHBIM PUCKOM, & TakXe JOKYMEHTOB, HarnpaB/eHHbIX HA MPO-
TVMBOAENCTBME KOMMEPHYECKOMY MOAKYMY 1 KOPPYNUMUW, Ha COBJI0AeHMe NpaBus KOPropaTMBHOIoO NoBeaeHnsi, HOpM NPOQGECcCUOHaIbHOM
3TUKU Y MVUHUMUN3ALLMIO KOH(DIMKTOB UHTEPECOB;

— BblFiB/IeHne KOH(DJ'II/IKTOB MHTEepPeCOoB B AeATEeNIbHOCTN erﬂ,I/ITHOI7I opraHmsauunn n ee cnyxauwux, y4iactme B paapa60TKe BHYTPEHHUX 0,0~
KYMEHTOB, HarnpaBJ/IeHHbIX Ha €ro MMHUMU3auUuIo;

— aHanu3 nokasarenen AMHaMukm Xxanob KMeHTOoB;
— aHasIM3 3KOHOMMYECKOW LieniecoobpasHOCTM 3aKJloHeHMs 4OrOBOPOB C NOCTaBLUMKaAMU;

— yyacTune BO B3aMMOJENCTBUM KPEeAUTHOM OpraHn3aummn ¢ Haa30pHbIMIU opraHaMm, CamMoperynmpyemMbIMin opraHM3aumsaMm, accolma-
LMSIMU U yHaCTHUKaMM GUHAHCOBbIX PbIHKOB.

CobniofeHne ctaHgapToB Mpynnbl NOAAEPXKMBAETCS C MOMOLLbIO NMPOrpPaMMbl NEPUOANHECKMX MPOBEPOK, BbINOMHAEMbIX Cry>X60i BHY-
TpeHHero ayauTa. Cnyx6a BHyTpEHHero ayamTa HesaBrcuma oT pykoBOACTBa Mpynnbl v nofoT4eTHa HenocpeacTseHHo CoBeTy. Pe3ynbraThl
npoBepok Cnyx06bl BHYTPEHHEro ayanTa 06Cy>X4alTCsi C COOTBETCTBYIOLUMY COTPYAHMKAMM, OTBETCTBEHHLIMU 3a BeAeHe PUHAHCOBO-
X035ACTBEHHOM AesaTenbHoCTU. KpaTkunin oT4eT ¢ pesynsTatamMmu NPOoBEPOK AOBOAUTCS A0 cBeaeHns CoBeTa 1 BbICLLIEro pykoBoacTea Mpyn-
nbl.

3akoHopatenbctBo Poccuiickon Depepaunn, Bkitodas PenepanbHblii 3akoH oT 2 aekabps 1990 roga Ne 395-1 «O 6aHkax 1 6aHKOB-
CKO [eaTensHOCTW», Ykadarue LB P® ot 1 anpensa 2014 roga Ne 3223-Y «O TpeboBaHuNSX K PyKOBOAUTENSAM Ciy>XObl yrPaBIeHUs pUckamu,
cNy>X06bl BHYTPEHHEr O KOHTPOJIS, CNYXObl BHYTPEHHEr0 ayAmTa KpeaUTHOM opraHu3auumn» yctaHaBnneatoT TpeboBaHms k npodeccuoHab-
HOW kBanudukaLmm, 4eN0BO penyTauumn 1 npoyne TpebosaHus k uneHam CoseTa, MNpaBneHus, pykoBoautensmM Cnyx0bl BHyTPEHHErO ay-
omTta, Cnyx6bl BHYTPEHHEro KOHTPOSsS U Cny>6bl ynpaBieHNs puckamMmu 1 NPOYMM KITIOHEBBIM PYKOBOASILLIMM COTPYAHMKaM. Bce uneHbl py-
KOBOASLLMX OPraHOB 1 OPraHoB yrnpaeneHus baHka COOTBETCTBYIOT yKadaHHbIM TPeOOBaHMSAM.

PyKoBOACTBO cumTaeT, 4To BaHk cooTBETCTBYET TpeboBaHuAM LB PXD, ycTaHOBNEHHBIM K cCUCTEME YrpaBneHns puckamm 1 CUCTEME BHY-
TPEHHUX KOHTPOJen, BkItoyas TpeboBaHus k Crnyx6e BHYTPEHHEro ayamTa, U CUCTeMa yrnpaB/ieHUsl PUCKaMU, U CUCTEMA BHYTPEHHUX KOH-
TpOnel COOTBETCTBYIOT MacLUTaby, XxapakTepy 1 YPOBHIO CIIOXHOCTY OnepaLuii.

lpynna un BaHk paccumTbIBaOT HA NEPUOAMNYECKON OCHOBE 006a3aTesibHblE HOPMATUBLI B COOTBETCTBUM C TpebosaHusimu LIB PO. Mo co-
cTtosiHuo Ha 31 pnekabps 2014 ropa n 31 gekabps 2013 ropa 3HadeHMs oba3aTenbHbIX HopMaTMBOB BaHka v pynnbl COOTBETCTBOBANM -
MuUTaM, yCTaHOBMEHHbIM LB P®.

lpynna n baHk paccunTbIBaOT 06513aTeIbHBIE HOPMATMBLI, UCMOJb3Ys MOAX0Abl, OCHOBAHHbLIE Ha OPUANYECKOM COAEPXKaAHUN OnepaLmii.
HexoTopble coenku MMEIOT KOMIMEKCHBIN XapakTep, 1 nx opuanydeckas GopmMa MOXET OTINYATbLCS OT AKOHOMUYECKOr0 coaepxanus. pyn-
na onpeaensieT rpynnbl CBA3aHHbIX 3aEMLLMKOB AN Lieneit onpeneneHs HopMaTnea MakCuMasbHOW 3a40/IKEHHOCTU Ha rpynny 3aem-
LLIMKOB, UCMOb3YS IOPUANYECKYIO CBSA3b, YCTAHOBJIEHHYIO POCCUNCKMM 3aKOHOAATENbCTBOM A5 onpeaeneHns abdnnmpoBaHHbIX KOMna-
HWiA. Ina uener pacyeta MakCuManbHOMo KpeaMTHOMo pUcka Ha O4HOro 3aemMumka lNpynna n baHk B cooTBeTcTBMM € TpebosaHuamu LIE PO
YMEHBLUIAIOT CYMMY KPEAUTHOIO pPUCKa Ha OQHOMO 3aeMLLMKA HA CyMMY Bekcenel baHka, HaxoasLwmxcs B 3anore no kpeanTHeiM TpeboBa-
HusiM. PykoBoACTBO pynnbl cyMTaeT, 4To meToauka baxka v Mpynnbl no pacyeTy o6a3aTtesibHbIX HOPMaTMBOB COOTBETCTBYET TPEHOBAHUSM
LLB P® 1 3HaueHns ob6a3aTtesnibHbIX HopMaTMBOB BaHka 1 [pynnbl COOTBETCTBYOT YCTAHOBEHHBIM MuUTam LB PO.
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RISK MANAGEMENT POLICIES AND PROCEDURES

Management of risk is fundamental to the business of banking and is an essential element of the operations. The major risks faced by
the Group are those related to market risk, credit risk and liquidity risk.

The risk management policies aim to identify, analyse and manage the risks faced by the Group, to set appropriate risk limits and
controls, and to continuously monitor risk levels and adherence to limits. Risk management policies and procedures are reviewed
regularly to reflect changes in market conditions, products and services offered and emerging best practice. The Bank’s internal
documentation establishing the procedures and methodologies for identifying and managing the Group’s significant credit, operational,
market, interest rate, legal, liquidity and reputational risks, and for stress-testing was approved by the authorized management bodies
of the Bank in accordance with regulations and recommendations issued by the Bank of Russia.

The Bank maintained a system for reporting on the Group’s significant credit, operational, market, interest rate, legal, liquidity and
reputational risks, and on the Group’s capital.

The frequency and consistency of reports prepared by the Bank’s Risk Management Department and the Internal Audit Service
during 2014, which cover the Group’s credit, operational, market, interest rate, legal, liquidity and reputational risk management, was
in compliance with the Bank’s internal documentation. The reports included observations made by the Bank’s Risk Management
Department and the Internal Audit Service as to their assessment of the effectiveness of the Group’s procedures and methodologies,
and recommendations for improvement.

The Supervisory Board has overall responsibility for the oversight of the risk management framework, overseeing the management of
key risks and reviewing its risk management policies and procedures as well as approving significant transactions.

The Management Board is responsible for monitoring and implementation of risk mitigation measures and making sure that the
Group operates within the established risk parameters.

The Supervisory Board and the Management Board of the Bank have responsibility for monitoring the Group’s compliance with risk
limits and capital adequacy ratios.

The Bank has aRisk Management Departmentthatis responsible forassessmentand management of credit, marketand liquidity risks.
The Head of the Risk Departmentis responsible for the overall risk management and compliance functions, ensuring the implementation
of common principles and methods for identifying, measuring, managing and reporting both financial and non-financial risks. The Risk
Management Department is not subordinated to, and does not report to, divisions accepting relevant risks.

Credit risk both at the portfolio and transactional levels is managed and controlled through a system of Credit Committees. In order
to facilitate efficient decision-making, the Group established a hierarchy of credit committees depending on the type and amount of
the exposure.

Both external and internal risk factors are identified and managed throughout the organisation. Apart from the standard credit and
market risk analysis, the Risk Management Department monitors financial and non-financial risks by holding regular meetings with
operational units in order to obtain expert judgments in their areas of expertise.

The Supervisory Board and Executive Management of the Bank periodically discuss reports prepared by the Risk Management
Department and the Internal Audit Service, and considered proposed corrective actions.

Market risk

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market prices.
Market risk comprises currency risk, interest rate risk and other price risks. Market risk arises from open positions in interest rate and
equity financial instruments, which are exposed to general and specific market movements and changes in the level of volatility of market
prices and foreign currency rates.

The objective of market risk management is to manage and control market risk exposures within acceptable parameters, whilst optimiz-
ing the return on risk.

Overall authority for market risk is vested in the Risk Management Department, which is headed by the President. Market risk limits are
approved by the Asset and Liability Management Committee based on recommendations of the Risk Management Department.

The Group manages its market risk by setting open position limits in relation to financial instruments, interest rate maturity and currency
positions and stop-loss limits. These are monitored on a regular basis and reviewed and approved by the Management Board.

In addition, the Group uses a wide range of stress tests to model the financial impact of a variety of exceptional market scenarios on indi-
vidual trading portfolios and the overall position. Stress tests provide an indication of the potential size of losses that could arise in extreme
conditions. The stress tests carried out by the Group include risk factor stress testing, where stress movements are applied to each risk
category, and ad hoc stress testing, which includes applying possible stress events to specific positions.

Interest rate risk is also managed by monitoring the interest rate gap and is supplemented by monitoring the sensitivity of net interest
margin to various standard and non-standard interest rate scenarios.

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market
interest rates.

The Group is exposed to the effects of fluctuations in the prevailing levels of market interest rates on its financial position and cash
flows. Interest margins may increase as a result of such changes but may also reduce or create losses in the event that unexpected
movements occur.
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NOJINTUKU N NPOLLEAYPbI YNIPABJIEHUSI PUCKAMU

YnpaBneHve puckamm nNexumT B OCHOBEe 6aHKOBCKOM AeATEeNIbHOCTM U ABMISIETCS CYLLECTBEHHbLIM 3IEMEHTOM OMnepaLoHHON AeATeNbHO-
cTu Mpynmbl. PbIHOYHBIA PUCK, KPEAUTHBINA PUCK 1 PUCK JINKBUAHOCTM ABASAIOTCA OCHOBHLIMU PUCKaMK, C KOTOPLIMU CTankuBaeTcsa Mpynna
B MpoLLecce OCYyLLECTBIEHNS CBOEW AEATENbHOCTY.

MonuTunka Mpynnbl MO yNpaBneHMIO pyckamMn HaleleHa Ha Onpeaenenne, aHanms 1 ynpaeieHne pyckamMmm, KOTopbiM noaBepykeHa Mpynna,
Ha yCTaHOBJIEHME IMMUTOB PUCKOB 1 COOTBETCTBYIOLLIMX KOHTPOJIEN, a TakKe Ha NOCTOSIHHYIO OLLeHKY YPOBHSI PUCKOB U X COOTBETCTBUS yCTa-
HOBJIEHHBIM NIUMUTaM. MonnTnKa 1 NpoLEenypbl MO YNPaBAEHWIO PUCKaMKU NEPECMATPUBAIOTCS Ha PETYNIIPHON OCHOBE C LIENBIO OTPaXeHUs!
M3MEHEHUIA PbIHOYHOW CUTyauun, npeanaraeMbix 6aHKOBCKUX NMPOAYKTOB U YCNYr 1 NOSIBASIIOLLEACS NyYLlen NpakTukn. BHyTpeHHne aoKy-
MeHTbl BaHka, ycTaHaBnMBatoLLMe METOANKWN BbISIBIIEHUS N YNPABNEHUS 3HAYUMbIMK 4718 TPYNnbl KPEAUTHBIMW, ONEPALMOHHBIMU, PbIHOYHbI-
MU, NPOLLEHTHBLIMU, NMPaBOBLIMU PUCKaMW, PUCKaM1 NOTEPU JINKBUOHOCTM U PUCKaMM NoTepu AenoBO penyTaLmu, OCYLLLECTBIEHNsI CTPeCcC-
TECTUPOBAHUSA YTBEPXAEHbI YNOSIHOMOYEHHbLIMI OpraHamMu ynpasieHus baHka B COOTBETCTBMM C TpeOOoBaHMAMN 1 pekoMeHaaumammn baxka
Poccuun.

B BaHke nmeeTcs B HaNM4MmM cuctemMa OTHETHOCTW MO 3HAYUMbIM A9 rpyl'll'lbl KpeaunTHbIM, onepauOHHbIM, PbIHOYHbLIM, MPOLUEHTHbIM,
npaBoBbIM pUCKam, puckam noTepu IMKBUOHOCTU U pUCKaM noTepu AenoBomn penyTaunmn, a TakxXe kanmtany prnnbl.

MeproanyHOCTb 1 NOCNeA0BaTeIbHOCTb OTYETOB, NOArOTOBIEHHbLIX YNpaBneHuem puckos 1 Cnyx60i BHyTpeHHero ayauta baHka no Bo-
npocam yrnpasieHust KpeauTHbIMU, ONePaLMOHHBIMU, PbIHOYHBIMU, MPOLEHTHLIMU, MPABOBLIMY PUCKAMMW, PUCKaMU NMOTEPU IMKBUAHOCTA U
puckamun noTepu AefloBo penyTauum Mpynnbl COOTBETCTBYET BHYTPEHHUM AOKYMeHTaM BaHka. YkasaHHble OTHEThI BK/IIOYAIOT pesysbra-
Tbl HAGNOAEHWI YNpaBneHus puckoB 1 Cy>Obl BHYTPEHHEr0 ayaAnTa B OTHOLLEHMM OLLEHKN 3 hEKTUBHOCTU COOTBETCTBYOLLNX METOAMK
Mpynnbl, a Takxe pekoMeHaaLMmM Nno Ux COBEPLLEHCTBOBAHMIO.

CoBeT baHka HeCeT OTBETCTBEHHOCTb 32 Haznexallee GyHKUMOHMPOBAHME CUCTEMbI KOHTPOJIS MO YNPaBEHNIO pruckamu, 3a yrpasne-
HWE KJIIOYEBBIMM PUCKaMM 1 0J00peHME NOANTYIK 1 NpoLeayp No ynpas/ieHo puckamum, a Takxke 3a 0400peHne KpYnHbIX CAesok.

MpaBneHve HeceT 0TBETCTBEHHOCTb 32 MOHUTOPVIHT 1 BHEAPEHME MEP MO CHUXKEHMIO PUCKOB, a TakXXe CneauT 3a Tem, 4tobbl Mpynna ocy-
LLLEeCTBNANA OEATENIbHOCTb B YCTAHOBJIEHHBIX MPeAenax PUCKoB.

CoBeTta baHkan I'IpaBneHl/le KOHTPONMPYIOT cobnoaeHve YCTaHOBJIEHHbIX BHYTPEHHUMW OOKYMEHTaMun BaHka npeanesibHbIX 3HaYeHnn pwn-
CKOB 1 A0CTATO4YHOCTM KanuTana.

YnpaBneHue puckoB baHka 3aHMMaeTCs OLLeHKOM 1 yrpaBfieHeM KpeauTHLIM 1 PbIHOYHBIM PUCKaMU U PUCKOM JIMKBUOHOCTU. B 0653aH-
HOCTM pyKoBOAUTENS YNpaBneHns pUckoB BXOAMT obLuee ynpaseHre puckaMmu 1 0CyLLECTBNEHNE KOHTPOS 3a cobntoaeHnemM TpeboBaHnii
DeliCTBYIOLLEro 3aKOHOAATeNIbCTBA, a Tak)Xe OCYLLECTBIIEHNE KOHTPOJIA 32 MPUMEHEHNEM OOLLMX MPUHLIMMOB 1 METOL0B N0 06HaPY>XEHWIO,
OLEHKe, yNPaBIeHNIo U COCTaBIEHNIO OTHETOB Kak Mo hUHAHCOBbLIM, Tak 1 Mo HepUHAHCOBLIM prUckaMm. YnpaBfieHne pUckoB He MOAYUHEHO
1 He NoA0TYETHO NoapasaeneHnsM, NPUHMMatoLLMM COOTBETCTBYIOLLME PUCKN.

KpeaunTHbIN pucK ynpaBnsieTCcs n KOHTPOAMpyeTcsa cuctemon KpeauTHbIX KOMUTETOB, Kak Ha yPOBHE NOpTdEeNns B LLENIOM, Tak 1 Ha YyPOBHE
OTAENbHbIX cAenoK. Jns noBbileHns 3 eKTUBHOCTM NPpoLLecca NPUHATUA peLleHunii Ipynna co3pana nepapxm4eckyo CTPYKTYPY KpeamT-
HbIX KOMUTETOB B 3aBUCMMOCTM OT TUMNA 1 BENMYMHBI NOABEPXEHHOCTU PUCKY.

Kak BHeLLUHWe, Tak 1 BHYTPEHHME HakTopbl prcka BbISBASIOTCS Y YNPABASIOTCS B paMkax opraHnsaumu. [oMumMo cTaHaapTHOro aHanmaa
KPeaUTHOro U PbIHOYHOIO PUCKOB YNpaB/ieHne PUCKOB NPOBOAUT MOHUTOPUHT PUHAHCOBBIX M HEPUHAHCOBbIX PUCKOB NyTeM NPoBeaeHUs!
perynsipHbIX BCTPEY C ONepaLiOHHbIMU NOAPA3AENEHVSIMA C LESBIO MOMYYEHUS 3KCMEPTHOM OLLEHKM MO OTAENbHBIM HANpPaBIEHNSIM.

Coget baHka u NpaBneHve Ha Nepruoauyeckolri OCHOBE 0OCYXAaI0T OTYEThI, MOArOTOBNIEHHbIE YNpaBneHnemM puckoB u Cnyx60i BHy-
TPEHHero ayauta, paccMaTpurBaloT Npeaiaraemble Mepbl Mo YCTPAHEHMIO HEA0CTATKOB.

PbIHOYHbBIN pUCK

PLIHOYHBIN PUCK — 3TO PUCK M3MEHEHWS CNPaBenIMBON CTOMMOCTY Uy ByayLIMX NOTOKOB AEHEXHbIX CPEACTB N0 GUHAHCOBOMY
WHCTPYMEHTY BC/IEACTBUE N3MEHEHNS PbIHOYHBIX LLEeH. PbIHOYHbIN PUCK COCTOUT 13 BaNIOTHOrO pycka, prucka N3MeHEeHUst MPOLEHTHbIX
CTaBOK, a TakXe APYrnx LLEHOBbLIX PUCKOB. PbIHOYHKIN PUCK BO3HMKAET MO OTKPbLITbIM MO3ULMSM B OTHOLLIEHWM NPOLLEHTHbIX U IONEBbIX
GMHAHCOBbLIX MHCTPYMEHTOB, NOABEPXEHHbIX BAVSHMIO OOLLMX U CNeLndUIecKnx N3MeHeHNn Ha PbiHKE 1 UBMEHEHWIA YPOBHS Bona-
TUJIBHOCTU PbIHOYHBIX LIEeH U 0OMEHHbIX KYPCOB BasltOT.

3apaveit ynpasieHna pbIHOYHbIM PUCKOM ABNAETCA ynpaBieHne N KOHTPOJ1b 3a TEM, 4TOObI noaBepXeHHOCTb PbIHOYHOMY PUCKY HE
BbIXO4una 3a paMKu rnpuemMieMbix napameTpos, Npu 3TOM obecneunBas oNnTUMU3aLLUIO AO0XOOHOCTH, nonyqaemoﬂ 3a I'IpI/IHFITbIVI PUCK.

YnpaBneHue puCKOB, BO3rnaesnsemoe Npe3naeHTomMm, HeceT OTBETCTBEHHOCTb 3a ynpassieHne pPpbIHOYHbIM PUCKOM. KomuteT no
yrnpasJIEHNIO aKTUBaMu N nacCnBaMu yTBepXXgaeT JIMMUTbI PbIHOYHOIO prUCKa, OCHOBbIBAACb HAa pekoMeHaaunax yl'lpaBJ'IEHVIFI PUCKOB.

lpynna ynpaBnseT pbIHOYHbIM PUCKOM MYTEM YCTAHOBEHUS IMMUTOB MO OTKPbLITOM MO3ULLUN B OTHOLLEHUN BENUYMHBI NOPThENS Mo
OTAENbHbIM PUHAHCOBLIM MHCTPYMEHTAM, CPOKOB M3MEHEHWS MPOLEHTHbLIX CTABOK, BaIIOTHOM NO3MLMK, IMMUTOB NOTEPb 1 NPOBEAE-
HUS1 PErYNIIPHOrO MOHUTOPUHIA UX COBNIOAEHNS, PE3yJibTaTbl KOTOPOro pacCMaTpUBAKTCSA U yTBeEpXAaloTcs [TpaBneHuem.

B gononHeHue K BbllleonMcaHHoMy [pynna ncnonb3yeT pas/inyHble «CTPECC-TeCTbl» A/ MOAEINPOBaHUA BO3SMOXHOI0 GUHaHCO-
BOrO B/IVSIHVS OTAE/bHbIX MCKIIOUUTENbHBIX PbIHOYHBIX CLLEHAPUEB Ha OTAesIbHble TOProBbie NopTdenu 1 o6Lyto no3uuuto. «CTpecc-
TEeCTbl» NO3BOJIAIOT ONPEAENIUTb NOTEHUMaANbHbIA pasmep YObITKOB, KOTOPbIE MOIYT BO3HUKHYTh B 3KCTPEeMasibHbIX ycnoBusax. «CTpecc-
TecTbl», UCMNonb3yemble PYNMoi, BKOYAIOT: «CTPECC-TeCTbl» (akTOPOB pPMCKa, B pamkax KOTOPbIX Kaxaas KaTteropus pucka
noABepraeTcs CTPECCOBLIM M3MEHEHUSIM, a TakXe CreuunasbHble «CTPEeCC-TECTbI», BKJIIOYaOLME NPUMEHEHE BO3MOXHbIX CTPECCO-
BbIX COObITUI K OTAEMbHLIM MO3ULLUAM.

YnpaBneHue pyckoM N3MeHeHUst MPOLEHTHbIX CTABOK MOCPEACTBOM MOHUTOPUHIA BENIMYMHBI HECOOTBETCTBMS MO CPOKaM NPOLLEHT-
HbIX aKTMBOB NPOLLEHTHLIM 06513aTeNbCTBAM A0MONHAETCS NPOLEAYPOi MOHUTOPUHIA YyBCTBUTESIbHOCTU YACTOW NPOLLEHTHON MapXu
K PasfiyHbIM CTaHAAPTHbLIM U HECTAaHAAPTHBIM CLLEHaPUSM N3MEHEHUS MPOLLEHTHbLIX CTABOK.

Puck uaMmeHeHns NPOLEHTHbIX CTaBOK

Prnck nameHeHns NpoLLeHTHbIX CTABOK — 3TO PUCK U3MEHEHUS CrpaBeaanBO CTOMMOCTU U 6yu.yu.|,mx NMOTOKOB AeHEXHbIX CpencTBs
no GUHaAHCOBOMY MHCTPYMEHTY BCIeACTBNE N3MEHEHWNS PbIHOYHbLIX MPOLEHTHbBIX CTaBOK.

Mpynna noaeepxeHa BAMSHUIO konebaHnii npeobsiafgalolimx PeiIHOYHbIX MPOLEHTHLIX CTaBOK Ha ee GUHAHCOBOE MNOIOXEHNE 1 NOTOKN
OEHEXHbIX CPeAcTB. Takue konebaHns MOryT yBENYNBATL YPOBEHb MPOLLEHTHOW MapXu, OAHAKO MOFYT U CHUXATb ero imbo, B cnyyae
HEOXWNOAHHOIO U3MEHEHUS MPOLEHTHbBIX CTaBOK, MPMBOANTb K BO3HUKHOBEHUIO YObITKOB.
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Interest rate sensitivity analysis

The management of interest rate risk based on the interest rate gap analysis is supplemented by monitoring the sensitivity of financial
assets and liabilities. An analysis of sensitivity of net profit or loss and equity (net of taxes) to changes in interest rates (repricing risk)
based on a simplified scenario of a 100 basis point (bp) symmetrical fall or rise in all yield curves and positions of interest-bearing as-
sets and liabilities existing as at 31 December 2014 and 2013 is as follows:

2014 2013
RUB’000 Profit or loss/ Profit or loss/
Equity Equity
100 bp parallel fall (105 891) (82 061)
100 bp parallel rise 105 891 82061

An analysis of sensitivity of profit or loss and equity as a result of changes in the fair value of debt financial instruments at fair value
through profit or loss due to changes in the interest rates based on positions existing as at 31 December 2014 and 2013 and a simplified
scenario of a 100 bp symmetrical fall or rise in all yield curves is as follows:

2014 2013
RUB’000 Profit or loss/ Profit or loss/
Equity Equity
100 bp parallel fall 395719 145212
100 bp parallel rise (366 267) (138 371)

The table below displays ranges of interest rates for interest bearing assets and liabilities as at 31 December 2014 and 2013:

2014 2013
Effective interestrates, % Effective interestrates, %

Interest bearing assets

Placements with banks and other financial institutions 2-17 2-4
Financial instruments at fair value through profit or loss 7-17 8-11
Loans to customers 8-15 8-15

Interest bearing liabilities

Due to the CBR 19 4-6
Deposits and balances from banks and other financial institutions 3-16 3-5
Demand and term deposits from customers 3-18 4-8
Debt securities issued 3-1 4-8

Currency risk
The Group has assets and liabilities denominated in several foreign currencies.

Currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in foreign
currency exchange rates. Although the Group hedges its exposure to currency risk, such activities do not qualify as hedging relation-
ships in accordance with IFRS.
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AHanus YYBCTBUTEJIbHOCTU K UBMEHEHUIO NMPOLUEHTHbIX CTaBOK

YnpaBneHne puckom U3MEHEHMS NMPOLEHTHbIX CTaBOK, OCHOBAHHOE Ha aHanM3e CPOKOB MEPECMOTPA MPOLEHTHbLIX CTaBOK, AOMOJ-
HSI€TCSH MOHUTOPWMHIOM YYBCTBUTENIbHOCTU GMHAHCOBbLIX aKTMBOB 1 0093aTeNIbCTB. AHANIM3 YyBCTBUTEIbHOCTU YACTOM NpUbLIIM nan
ybbITKa 1 KanuTana (3a BblMETOM HaNoroB) K U3MEHEHMIO NMPOLLEHTHbLIX CTABOK (PUCK NepecMoTpa NPOLEHTHbLIX CTABOK), COCTABMIEH-
Hbll/i HA OCHOBE YMNPOLLLEHHOIO CUEHapus napasniefbHoro caBura Kprebix 4oxoaHocTy Ha 100 6a31CHBIX MYHKTOB B CTOPOHY YBEIMYE-
HUS NN YMEHbLLEHUS MPOLEHTHbIX CTABOK M MEPECMOTPEHHbIX MO3ULMIA MO NPOLEHTHBIM akTUBaM 1 06513aTeNbCTBaM, AENCTBYOLLNX
no coctosiHuMio Ha 31 pnekabps 2014 n 2013 rogos, MOXeT ObITb MPEACTABIIEH CNEAYIOLLIM 06pa30oM.

2014 rop, 2013 rop
TbiC. pyonein Mpu6kINIL NN yobITOK/ MpuGkLINb MK yobITOK/
Kanutan Kanutan
MapannenbHblii caBur Ha 100 6a3UCHbLIX MYHKTOB B CTOPOHY YMEHbLLEHWS CTaBOK (105 891) (82 061)
MapannenbHblii cagur Ha 100 6a3MCHBIX MYHKTOB B CTOPOHY YBEIMYEHMUS CTABOK 105 891 82061

AHanM3 4yBCTBUTENIbBHOCTU MPUOLIIN UK yObITKA U KanuTana K UaMeHeHnsIM crpaBeiMBoi CTOMMOCTM AOTOBbIX GUHAHCOBbIX UH-
CTPYMEHTOB, OLeHMBaeMbIX MO CrpaBeaIMBOi CTOUMOCTU, U3MEHEHUS KOTOPOI OTpaXatloTcs B COCTaBe Npubbiav unm yobiTka 3a ne-
pvon, BCNeaACTBMNE NBMEHEHNN MPOLLEHTHbBIX CTABOK (COCTaB/IEHHbI Ha OCHOBE MO3ULLNIA, AEACTBYIOLLMX MO COCTOSHUIO Ha 31 fekabps
2014 n 2013 rogoB, 1 YyNPOLLEHHOro CLeHapus napanienbHoro casura Kpmebix 4OXOAHOCTM Ha 100 6a3UCHBIX MYHKTOB B CTOPOHY yBe-
JINYEHUSA UV YMEHbLUEHUS MPOLEHTHbBIX CTABOK) MOXET ObITb MPeAcTaBJieH crieayloumm oo6pasom.

2014 rop 2013 rop
TbiC. pyonei MpuoGbIAb NAK yObITOK/ Mpu6bInb NN yobITOK/
Kanutan Kanutan
MapannenbHblii caBur Ha 100 6a3UCHbLIX MYHKTOB B CTOPOHY YMEHbLLEHNS CTaBOK 395719 145 212
MapannenbHblii caur Ha 100 6a3UCHBLIX MYHKTOB B CTOPOHY YBEIMYEHMS CTABOK (366 267) (138 371)

B cnepyouwein nanee tTabnnue oTpaxeHsl Arana3oHbl NPOLEHTHbLIX CTABOK MO NMPOLEHTHLIM akTuBam 1 0093aTesibcTBaM No COCTO-
aHuo Ha 31 gexkabps 2014 n 2013 ropos..

2014 2013
AdpPekTuBHan dddekTuBHaR
npoueHTHas cTaBka, % npoLeHTHas cTaBka, %
MpoueHTHbIe aKTUBbI
CyeTa v 0,eno3unTbl B 6aHKax U opyrux GMHaAHCOBbLIX MHCTUTYTax 2-17 2-4
®urHAHCOBbIE UHCTPYMEHTbI, OLLeHMBaEMble NO CNpaBeaIMBON CTOMMOCTU, U3BMEHEHUS 7_17 811
KOTOPOI OTpaxaloTcsa B cocTaBe Npubbiiv Unun yobiTKa 3a Nepuoa,
KpenuThbl, BblgaHHbIE KIIMEHTaM 8-15 8-15
MpoueHTHblEe 06A3aTenbCTBa
CyeTa v gpenoauntsl LB PO 19 4-6
CyeTa 1 0eno3nTtbl 6aHKOB 1 APYrnx GUHAHCOBbLIX UHCTUTYTOB 3-16 3-5
Tekylwime cyeTa 1 4eno3nTbl KITIMEHTOB 3-18 4-8
BbinyuieHHbIe A0NITOBbIE LEeHHble Bymaru 3-1 4-8

BanioTHbI puck
Y Mpynnbl UMEOTCS akTUBLI M 0683aTeNbCTBA, BblpaXEHHbIE B HECKONbKMX MHOCTPaHHbIX BanioTax.

BanoTHbI pUCK — 3TO PUCK UBMEHEHMS CMPaBEAIMBOV CTOMMOCTU UKW BYAYLLMX MOTOKOB AEHEXHbIX CPEACTB N0 GUHAHCOBOMY UH-
CTPYMEHTY BCNeAcTBMEe M3MeHEeHMs 0OMEeHHbIX KypcoB BantoT. HecmMoTps Ha TOT dakT, 4To Mpynna XxeaxupyeT CBOIO NOABEPXEHHOCTb
BaIlOTHOMY PUCKY, Takne onepawuy He COOTBETCTBYIOT ONPeLEeHNI0 OTHOLLEHUIA XeAXXNPoBaHus B cooteeTcTemm ¢ MCPO.
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The following table shows the currency structure of assets and liabilities at 31 December 2014. Financial instruments at fair value

through profit or loss do not include derivative financial instruments:

RUB’000
ASSETS

Cash and cash equivalents

Mandatory reserve deposit with the CBR

Placements with banks and other
financial institutions

Financial instruments at fair value through
profit or loss

Loans to customers

Current tax asset

Property and equipment
Other assets

Total assets
LIABILITIES

Due to the CBR

Deposits and balances from banks and
other financial institutions

Current accounts and deposits from
customers

Debt securities issued
Subordinated debt

Current tax liability

Deferred tax liabilities

Other liabilities and other provisions

Total liabilities

Net position for recognised assets
and liabilities

The effect of derivatives

Net positions as at
31 December 2014

RUB

11271609

861388

1663 393

6450 854

64 713 598

188 133
2892240
382574

88 423 789

4502112

3640 141

49 006 927
2184712
969 000

1388203

467 102
62 158 197

26 265592

usbD

6745319

281549

10947179

3314827

3221
21292 095

1571070

16416 178
7696 814

1518
25 685 580

(4 393 485)

5583 546

1190061

EUR

5172053

3028 038

845 660

655173

1058
9701982

603 799

6 556 245
6176 756

3655
13340455

(3638 473)

3534 184

(104 289)

Other currencies

184 428

48 562
232990

49 448

42084

91532

141 458

425020

566 478

Total

23373409

861388

4972980

18 243 693

68 683 598

188 133
2892240
435415
119650 856

4502112

5864 458

72021434
16 058 282
969 000

1388203

472275
101275764

18 375092
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B crnenyowein ganee tabnvue oTpaxeHa CTPyKTypa akTMBOB 1 0653aTeNbCTB B paspese BastoT Mo CocToAHMIo Ha 31 aekabpsa 2014

roga. ®rHaHcoBble WHCTPYMEHTDI, OLUeHnBaeMble Nno CI'IpaBeLIJ'IVIBOVI CTOUMOCTHU, NBMEHEHNE KOTOpOIZ OTpakaeTcd B COCTaBe I'Ipl/l6bl-
nmunnn y6bITKa 3a nepunog, nokasaHbl 3a BblIHETOM NMPOU3BOAOHbIX d)I/IHaHCOBbIX NHCTPYMEHTOB.

TbiC. pyonei
AKTUBbI

[eHexHble 1 NPUPaBHEHHBIE K HUM
cpencTea

O6s13aTenbHble pe3epsbl B LIB PO

CueTa 1 4eno3nTbl B 6aHKax 1 Apyrux
PUHAHCOBBIX MHCTUTYTax

DUHAHCOBbIE NHCTPYMEHTbI, OLLEHN-

BaeMmble Mo CrpaBevBOi CTOVMOCTM,
N3MEHEeHMUsi KOTOPOW OTPAXAKoTCs B CO-
cTaBe NpubbINK UK yobITKa 32 Nepurog,

erJJ,I/ITbI, BblOaHHbIE KITMUEHTAM

[ebutopckas 3a10/IKEHHOCTb M0 TeKy-
LemMy Hasory Ha npubbinb

OcHoBHble cpeacTBa
[Mpoyne akTuBbI

Bcero aktueos
OBA3ATEJIbCTBA
Cyeta n nenosutbl LI PO

CueTa 1 4eno3untbl 6aHKOB U APYrnx
PUHAHCOBBIX UHCTUTYTOB

TekyLume cHeTa 1 4eno3nTbl KIMEHTOB

BbinyLleHHbIe A0NrOBbIE LieHHbIe Bymaru
Cy60opavHMPOBaHHbI 3aeM

Kpeautopckas 3a10/IKEHHOCTb Ha Npu-
Obinb

OTNOXeEHHbIE HANOroBble 06a3aTeNnbLCTBA

Mpouve 06583aTenLCTBA 1 Npoyne
pesepsbl

Bcero o693aTenbcTe

Yucrasa no3avums no NpU3HaHHbIM
aKTuBaMm u o6s13aTenbCcTBaM

A dekT OT NPOU3BOAHBIX PUHAHCOBBIX
VHCTPYMEHTOB

Yucraa no3mMumns No COCTOSIHUIO
Ha 31 pekabpsa 2014 ropa

Py6nu

11271609
861388

1663 393

6450 854
64 713 598

188 133
2892240
382574

88 423 789

4502112

3640 141

49 006 927
2184712
969 000

1388 203

467102
62 158 197

26 265 592

Aonnapsbi CLUA

6745319

281549

10947179
3314827

3221
21292 095

1571070

16416178
7696 814

1518
25685580

(4 393 485)

5583 546

1190061

EBpo

5172053

3028038

845 660
655173

1058
9701982

603 799

6 556 245
6176 756

3655
13 340 455

(3638473)

3534 184

(104 289)

Mpouwne BanioTbi

184 428

48 562
232990

49 448

42084

91532

141 458

425020

566 478

Bcero

23 373 409
861388

4972980

18 243 693
68 683 598

188 133
2892240
435415

119 650 856

4502112

5864 458

72021434
16 058 282
969 000

1388 203

472275
101275764

18 375 092
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The following table shows the currency structure of assets and liabilities at 31 December 2013. Financial instruments at fair value

RUB’000
ASSETS

Cash and cash equivalents

Mandatory reserve deposit with the CBR

Placements with banks and other

financial institutions

Financial instruments at fair value through

profit or loss

Loans to customers

Current tax asset

Property and equipment

Other assets
Total assets
LIABILITIES
Due to the CBR

Deposits and balances from banks and
other financial institutions

Current accounts and deposits from

customers
Debt securities issued
Subordinated debt

Current tax liability

Deferred tax liabilities

Other liabilities and other provisions

Total liabilities

Net position for recognised assets

and liabilities

The effect of derivatives

Net positions as at
31 December 2013

RUB

9147 416
863 942

866 903

12553978
62 793 401

21489
3029 349
284 977

89 561455

8032428

4123 460

44 624 377
10 274 907
969 000

28 228
1188 442

446 586
69 687 428

19 874 027

through profit or loss do not include derivative financial instruments:

usD

3169 840

328 580

2748614
4002 583

4184
10 253 801

1804474

8626813
1038570

4490
11474 347

(1220 546)

3027 522

1806 976

EUR

1602973

1768 847

1304 908

695
4677 423

1360468

2927677
2268 526

1445
6558116

(1880 693)

2818 466

937773

Other currencies

172370

62705
235075

140784

58 687

3
199474

35601

263 279

298 880

Total

14 092 599
863 942

2964 330

15302 592
68 100 892

21489

3029 349
352 561
104727 754

8032428

7429 186

56 237 554
13582003
969 000

28 228
1188 442

452524
87919 365

16 808 389

A weakening of the RUB, as indicated below, against the following currencies at 31 December 2014 and 2013 would have increased

(decreased) equity and profit or loss by the amounts shown below. This analysis is on net of tax basis and is based on foreign currency
exchange rate variances that the Group considered to be reasonably possible at the end of the reporting period. The analysis assumes
that all other variables, in particular interest rates, remain constant.

2014 2013
RUB’000 Profit or loss/ Profit or loss/
Equity Equity
30% appreciation of USD against RUB (2013:10%) 285615 144 558
30% appreciation of EUR against RUB(2013:10%) (25 029) 75022

A strengthening of the RUB against the above currencies at 31 December 2014 and 2013 would have had the equal but opposite ef-
fect on the above currencies to the amounts shown above, on the basis that all other variables remain constant.
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B cnepnyioweit panee tabnvue oTpaxeHa CTPYKTypa akTMBOB 1 0053aTeNbCTB B pa3pese BasioT No cocTosHMo Ha 31 nekabpsa 2013
roga. ®rvHaHCOBbIE MHCTPYMEHTbI, OLLEHNBAEMbIE MO CMPaBEAINBOM CTOMMOCTU, UBMEHEHME KOTOPOW OTPaXxaeTcs B COCTaBe NpubbI-

nmunnn y6bITKa 3a nepunog, nokasaHbl 3a BblIHETOM NMPOU3BOAOHbIX (bl/lHaHCOBbIX NHCTPYMEHTOB.

TbiC. pyOnein
AKTUBbI

[eHexHble 1 NpUpaBHEHHbIE K HUM
cpencrea

Ob6a3aTenbHble pesepsbl B LIE PO

CueTa 1 0enoanTsl B 6aHkax 1 Apyrux
(PUHAHCOBBIX MHCTUTYTax

DUYHAHCOBbIE MHCTPYMEHTbI, OLLEHN-

Baemble Mo CrpaBevBOV CTOMMOCTMH,
N3MEHEeHUsi KOTOPOW OTPAXaloTCs B CO-
cTaBe NpubbLINK 1NN yobITKa 32 Nepuros,

KpeouTbl, BblAA@HHbIE KNIMEHTaM

[ebutopckas 3a10/IKEHHOCTb M0 Teky-
LemMy Hanory Ha Nnpubbinb

OcHoBHble cpeacTaa
Mpoune akTnBbI

Bcero aktusos
OBA3ATEJIbCTBA
CyeTta n neno3nTbl LI PO

CueTa 1 oeno3nTbl 6aHKOB U OPYrnX
(UHAHCOBbIX MHCTUTYTOB

TekyLume cyeTa 1 4eno3nTbl KIMEeHTOB

BbInyLEeHHbIE [ONTOBbLIE LieHHbIe Bymaru
Cy60pavHMPOBaHHbI 3aeM

KpeauTtopckas 3a0/mKeHHOCTb Ha Npu-
Oblnb

OTNOXeEHHbIE HAaNOroBble 0653aTENLCTBA

Mpouve 0653aTeNLCTBA U NpoYne
pesepBbl

Bcero o693aTenbcTe

Yucrasa no3vums no NpU3HaHHbIM
aKTuBaMm u o6s13aTenbLCcTBaM

B dekT 0T NPOU3BOAHBIX PUHAHCOBBIX
VHCTPYMEHTOB

Yucraa no3mumns No COCTOSIHUIO
Ha 31 pekabps 2013 ropa

Py6nu

9147416
863 942

866 903

12553978
62 793 401

21489
3029 349
284977
89561 455

8032428

4123 460

44624 377
10274 907
969 000

28228
1188 442

446 586
69 687 428

19874 027

Aonnapsl CLUA

3 169 840

328 580

2748614
4002583

4184
10 253 801

1804474

8626813
1038570

4490
11474 347

(1220 546)

3027 522

1806 976

EBpo

1602973

1768 847

1304908

695
4677 423

1360468

2927677
2268 526

1445
6558116

(1880693)

2818 466

937773

Mpoune BanioTbl Bcero
172370 14 092 599
- 863 942

— 2964 330
— 15302 592
— 68 100 892
— 21489

— 3029 349
62705 352561
235 075 104 727 754
— 8032428
140 784 7429186
58 687 56 237 554
— 13582 003
— 969 000

— 28 228

— 1188 442

3 452 524
199 474 87919 365
35601 16 808 389
263 279

298 880

MageHne kypca poccuinckoro pyons, kak ykasaHo B HUXecneayioLlen Tabnuue, no OTHOLEHWIO K cheayowmnmM BaaoTamM no CoCTo-
aHuio Ha 31 pekabpsa 2014 n 2013 ronoB BbI3BaNO Obl ONMCAHHOE HUXE YBENNYEHME (YMEHbLLUEHMNE) KanuTana v npuobbIIn Unm yobiTka.
[laHHbI aHaNn3 NPOBOAMJICS 32 BbIYETOM HAIOrOB M OCHOBAH Ha UBMEHEHUSIX BasTIOTHbIX KYPCOB, KOTOPbIE, C TOUYKM 3peHus Ipynnbl, aB-
Ns0TC 060CHOBAHHO BO3MOXHbIMM MO COCTOSIHUIO Ha KOHEL, OTYETHOr 0 nepmnoaa. AHann3 nogpasyMeBaeT, 4TO BCE OCTalIbHbIE Nepe-
MEHHbI€, B 0COOEHHOCTW MPOLEHTHbIE CTaBKM, OCTAOTCSt HEM3MEHHbIMU.

TbiC. pyGnei

30% pocT kypca gonnapa CLLUA no oTHoweHuto kK poccuinickomy py6nto (2013 roa: 10%)

30% pocCT Kypca eBpo Mo OTHOLLUEHWUIO K poccuiickomy pybnto (2013 roa;: 10%)

2014 rop, 2013 rop

MpuGkIL NN yobITOK/ MpuGLINbL MK YObITOK/
Kanutan Kanutan

285615 144 558

(25 029) 75022

YKpenneHune kypca poCCuiickoro pyons no OTHOLIEHWNIO K yKa3aHHbIM BblLLe BastoTaM rno coctosHuio Ha 31 nekabps 2014 n 2013 ro-
[,0B BbI3Bas10 Obl PaBHbIA, HO MPOTMBOMOJNIOXHBIN 3DDEKT B OTHOLLEHUN CYMM, YKa3aHHbIX BblLLE, MPU YCJIOBUM, YTO BCE OCTaslbHbIE Ne-

pemMeHHble OCTalTCA HEU3MEHHbIMA.
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Equity price risk

Equity pricerisk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market
prices (other than those arising from interest rate risk or currency risk), whether those changes are caused by factors specific to the in-
dividual financial instrument or its issuer, or factors affecting all similar financial instruments traded in the market. Equity price risk aris-
es when the Group takes a long or short position in a financial instrument.

An analysis of sensitivity of net profit or loss and equity to changes in securities prices based on positions existing as at 31 December
2014 and 2013 and a simplified scenario of a 5% change in all securities prices is as follows:

2014 2013
3
Y Profit or loss/ Equity Profit or loss/ Equity
5% increase in securities prices 60972 56 380
5% decrease in securities prices (60972) (56 380)
CREDIT RISK

Creditrisk is the risk of financial loss occurring as a result of default by a borrower or counterparty on their obligation to the Group.

The banking industry is generally exposed to credit risk through its financial assets and contingent liabilities. Credit risk exposure
is concentrated within the Russian Federation. The exposure is monitored on a regular basis to ensure that the credit limits and
creditworthiness guidelines established by the risk management policy are not breached.

The Group has policies and procedures for the management of credit exposures, including guidelines to limit portfolio concentration
and the establishment of Credit Committees, which actively monitor credit risk. The credit policy is reviewed and approved by the
Management Board.

Before the Credit Committee approval, all applications are reviewed and approved by the branch risk manager or the Risk
Management Department. Daily risk management is performed by the Head of Credit Department and branch credit divisions.

The Group structures the level of credit risk it undertakes by placing limits on the amount of risk accepted in relation to one borrower,
or groups of borrowers, and to industry (and geographical) segments. Limits on the level of credit risk by a borrower and a product (by
industry sector, by region) are approved monthly by the Management Board. The exposure to any one borrower including banks and
brokers is further restricted by sub-limits which are set by the Credit Committees. Actual exposures against limits are monitored daily.

Where appropriate the Group obtains collateral and corporate or personal guarantees. Such risks are monitored on a continious
basis and subject to annual or more frequent reviews.

Credit-related commitments represent unused portions of creditin the form of loans, guarantees or letters of credit. The credit risk on
commitments is defined as a probability of losses due to a failure of a counterparty to comply with the contractual terms and conditions.
With respect to credit risk on commitments to extend credit, the Group is potentially exposed to a loss in the amount equal to the total
unused commitments. However, the likely amount of loss is less than the total unused commitments since most commitments to extend
credit are contingent upon customers maintaining specific credit standards. The Group applies the same credit policy to the contingent
liabilities as it does to financial instruments recognized in the statement of financial position. The Group monitors terms to maturity of
credit commitments because longer term commitments generally have a greater degree of credit risk than short-term commitments.

The maximum exposure to credit risk in relation to financial assets recognized in the consolidated statement of financial position is
generally reflected in their carrying amounts except for the credut related commitments.

For the analysis of concentration of credit risk in respect of loans to customers refer to Note 12.
The maximum exposure to credit risk in relation to credit-related commitments at the reporting date is presented in Note 24.

OFFSETTING FINANCIAL ASSETS AND FINANCIAL LIABILITIES
The disclosures set out in the tables below include financial assets and financial liabilities that:
— are offset in the statement of financial position or

—are subjecttoan enforceable master nettingarrangementor similaragreement that covers similar financialinstruments, irrespective
of whether they are offset in the statement of financial position.

Similar agreements include derivative clearing agreements, global master repurchase agreements, and global master securities
lending agreements. Similar financial instruments include derivatives, sales and repurchase agreements and reverse sale and
repurchase agreements. Financial instruments such as loans and deposits are not disclosed in the table below unless they are offset
in the statement of financial position.
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LleHoBOW PUCK B OTHOLUEHUU A0J5ieBbiX ¢MHaHCOBbIX UHCTPYMEHTOB

LLeHOBOW pUCK B OTHOLLEHUN A,0NEBbIX PUMHAHCOBbLIX MIHCTPYMEHTOB — 3TO pPUCK KoniebaHuii cnpaBenJivBoin CTOMMOCTMW UK ByayLnMX
NOTOKOB [A@HEXHbIX CPEACTB N0 GUHAHCOBOMY UHCTPYMEHTY B pe3yJibTaTe U3MEHEHW PbIHOYHBIX LLEH (KPOME U3MEHEHMI, BOZHUKLLINX
B peay/nbraTe BO3AENCTBUSA pUcKa U3MEHEHWUI MPOLLEHTHOM CTaBKM UM BaSIlOTHOrO pUcka) BHE 3aBMCUMOCTU OT TOro, 6bian n nogo0-
Hble N3MEHEHUs Bbl3BaHbl pakTopamu, XxapakTepPHbIMIN A5 AAHHOIO KOHKPETHOro MHCTPYMEHTa N ero aMUTEHTa, Un Xe dakTopa-
MU, BJISIOLLIMIMW Ha BCE CXOXME GUHAHCOBbIE MHCTPYMEHThI, 06pallaioLmecs Ha poiHke. LieHoBOI puck Bo3HMKaeT Toraa, koraa Mpyn-
na uMeeT AJIMHHYIO UJIX KOPOTKYIO NO3ULNIO MO GUHAHCOBOMY UHCTPYMEHTY.

AHann3 4yBCTBUTENIbHOCTM YNCTON NPUOBLINN UK YyObITKA U KanuTana K USMEHeHUSAM KOTMPOBOK LieHHbIX Gymar, COCTaBNeHHbI Ha
OCHOBE No3unuMii, AeCTBYIOWMX N0 cocTosHMIo Ha 31 aekabps 2014 1 2013 roaos, 1 ynpoLLeHHOro cueHapust 5% CHUXeHUs nnm pocTa
KOTMPOBOK LIEHHbIX ByMmar, OLeHMBaeMbIX Mo CrnpaBenvBoON CTOMMOCTU, MOXET ObITb MPeACcTaBneH cieayowmnm o6pasom.

2014 rop, 2013 rop,
TbiC. pyGnei Yuctasa npubbinb Yucrtasa npubbinb

unu y6biTok/ Kanutan unu yo6biTok/ Kanutan
5% pOCT KOTUPOBOK LiEEHHbIX Bymar 60972 56 380
5% CHUXeHMEe KOTMPOBOK LLEHHbIX Bymar (60972) (56 380)

KPEOUTHbIA PUCK

KpeanTHbIn pyck — 37O PUCK GUHAHCOBLIX NMOTEPL, BO3HMKAIOLINX B PE3YNLTATE HEVNCMOIHEHUS 00S3aTENLCTB 32EMLLMKOM UK
KOHTpareHTom pynnbl.

KpeanTHble opraHmaaumm B LesioM NOABEPXEHbI KPEANTHOMY PUCKY, BOSHMKAIOLLLEMY B OTHOLLEHUU GUHAHCOBbIX aKTUBOB 1 YC/IOB-
HbIX 0093aTenbCTB. KpeanTHbI pUCK B OTHOLLEHUN KPEAUTOB, BbIAAHHbIX KIIMEHTaM, cocpenoToyeH B Poccuiickoii @epepaumn. Be-
JIMYNHA NOABEPXKEHHOCTUN KPEQUTHOMY PUCKY NOABEPraeTcst PErynsipHOMy MOHUTOPUHIY, 4TOObLI 06ecneynTb COONI0AEHME NTMMUTOB
no KpeauTam 1 pekoMeHaaumi No KPeanToCnoCoOHOCTM B COOTBETCTBMU C YTBEPXKAEHHON PYyNnoi NOANTUKONM MO yNpaBAEHUIO pu-
ckamu.

lpynnoii paspaboTaHbl NOAUTMKA U NMPOoLEeaypbl YNpaBieHUs KpeaNTHbIM PUCKOM, BKoYaa TpeboBaHUsA No coO0AeHUI0O NTMMNTOB
KOHLeHTpaumn KpegntHoro noptdens, a takxe co3gaH KpegutHelh KOMUTeT, B GYHKLMN KOTOPOro BXOAUT aKTUBHbIA MOHUTOPUHI
KpeanTHoro pucka. KpegntHasa nonntmka paccMmaTpuBaeTcs n yTesepxagaertca [NpasneHnem.

[o onobpeHna KpeantHeiMm KoMnteTom, BCce 3asiBKM paCCMaTPUBAIOTCS U YTBEPXKAAIOTCS MEHEAXXEPOM MO YNpPaBEHUIO pycKamMm
nogpasneneHns unm YnpaenaeHnem puckos. ExxegHeBHas paboTa no ynpasfieHnio pyckamMu ocyLecTBiseTcs pykosogutenem Kpe-
OUTHOro genaptameHnTa unu KpeantHeiMu cnyx6amu nogpasneneHnii.

[pynna ycTaHaBnMBaeT ypOBEHb CBOEIro KpeaMTHOro pUcka 3a cYeT onpeaeneHns MakCmManbHOW CyMMbl PUCKa B OTHOLLEHUM OHO-
ro 3aeMLLUMKa UK rpynbl 3aeMLLMKOB, a TakXXe 0TPaCeBbIX (M reorpadpuieckix) CerMeHToB. JIMMUTbI B OTHOLLEHUN YPOBHS KPeAUTHO-
ro pycka no 3aemiumkam, NnpoaykTam (0TpacnsiMm 3KOHOMUKM, PEFMOHAM) eXXEeMECSYHO yTBepXaatoTcs [MpaBneHemM. PUCK Mo KaxaoMy
3aeMLLVKY, BKJIlOYas GaHK1 1 6poKepoB, AOMOSHUTEIbHO OrPaHNYMBaETCS CyONMMUTaMu, ycTaHaBaneaeMbiMm KpeguTHbIM KOMUTe-
TOM. EXXeJHEBHO OCYLLLECTBIAETCA MOHUTOPUHI HaKTUYECKOro pa3Mepa PUCKOB B CPABHEHUN C YCTaHOBIEHHBIMU IMMUTAMM.

Mpu HeobxoanmocTu Mpynna nosy4YaeT 3as0r UK NOPYYMTENbCTBA PUANYECKUX 1 PUSUYECKUX NUL,. Takme pUcky NoaBepraioTcs
NOCTOSAHHOMY MOHUTOPUHTY W aHANIM3UPYIOTCA C NEPUOANYHOCTLIO HE pexe 0O4HOro pasa B rog,.

YcnoBHble 06s3aTeNbCcTBa KPeAUTHOro XapakTepa npencTaBnsioT coboi Hemcnonb3oBaHHble 0653aTeNbCTBa MO BblAavye KpeauT-
HbIX PECYpPCOB B HGOpMe KpeanTa, rapaHTum unm akkpeamtmea. KpeanTHbIn pUCK Mo YCNIOBHbIM 06513aTeNbCTBaM ONnpeaensieTcs kak Be-
POATHOCTb NMOTEPbL N3-32 HEBO3MOXHOCTM KOHTpareHTa cobnoaaTb YCI0BUS U CPOKU, NMPeayCMOTPEHHbIE AOrOBOPOM. B oTHOWweEHMN
KPeAUTHOro prcka, CBA3aHHOro ¢ 06s3aTeibCcTBaMM Mo BblAavye KpeanTHbIX pecypcoB, pynna noTeHumnanbHO HeceT yObITOK, paBHbI
obLe cyMMe Hencnosib3oBaHHbIX 06513aTenbeTB. OgHAKo BeposiTHas cyMma yobITKa Huxe 06LLLein CyMMbl HEMCMOJIb30BaHHbIX 06a3a-
TEeNbCTB, MOCKOMbKY B 6OMbLLIMHCTBE Clly4aeB BO3HMKHOBEHME 0693aTeNbCTB MO BblAaye KpeamTa 3aBUCUT OT TOF0, COOTBETCTBYIOT N
KJINEHTbI YCTAHOBNEHHBLIM KPUTEPUSM KPEAMUTOCNOCOOHOCTU. [Ppynna NPUMEHSIET Ty Xe KPeAUTHYIO MOMNTUKY B OTHOLLEHWW YCITOBHbIX
00693aTeNbCTB, YTO Y B OTHOLLEHUN OTPAXXEHHbIX B OTYETE O GUHAHCOBOM MOJIOXKEHNN GUHAHCOBBLIX UHCTPYMEHTOB. [pynna cneauT 3a
CpoKamu noralleHns yC/IOBHbIX 0053aTeNbCTB KPEAUTHOrO XapakTepa, Tak Kak AONrOCPOYHbIE YCIIOBHbIE 0083aTeNbCTBA HECYT O0JIb-
LN KPeAUTHBIN PUCK MO CPaBHEHMIO C KPATKOCPO4YHbLIMMU.

MakcuMarnbHbI YPOBEHb KPEAUTHOrO PUCKa, Kak NpaBuio, oTpaxaeTcs B 6anaHCOBON CTOMMOCTM GMHAHCOBbLIX aKTUBOB B KOHCO-
NMONPOBAHHOM OTYETE O GUHAHCOBOM MOJIOXKEHWNN.

AHaNN3 KOHUEHTPAaLMN KPeAMTHOIrO PUCKa MO KpeauTaMm, BblAaHHbIM KNMeHTaMm, npeacrasneH B Mpumedannn 12.

MakcuMarsnbHbI ypOBEHb KPEAMTHOINO PUCKa B OTHOLLEHUWN YCIIOBHbIX 00S3aTENbCTB KPEAUTHOrO XxapakTepa rno COCTOSIHUIO Ha OT-
YeTHYIo AaTy npeacTasfieH B [pumeyanmn 24,

B3AUMOSAYET ®PUHAHCOBBLIX AKTUBOB U DUHAHCOBbIX OBA3ATEJIbCTB

PackpblTua nHdopMauum, NpeacTaBeHHble B Tabnuuax ganee, BKaoYaloT MHOOPMALMIO O GUHAHCOBLIX akTUBaxX U pUHAHCOBbLIX
o6s3aTenbcTBax, KOTophble:

— B3aMMO03a41TbIBAIOTCS B KOHCONMANPOBAHHOM OTHETE O GUHAHCOBOM NONOXEHUM [Pynnbl nnn

— ABNAFIOTCA NPeaMeTOM I0PUANYECKN OENCTBUTENbHOIO reHepasibHOro CornalleHns 0 B3anMo3adyeTe am aHanornyHbix cornawe-
HU, KOTOPbIE PACMPOCTPAHATCHA HA CXOXME PUHAHCOBbIE MHCTPYMEHTbI, BHE 3aBMICUMOCTU OT TOr0, B3auM03a41ThIBAIOTCS I OHWN B
KOHCONMOMPOBAHHOM OT4YeTe 0 GUHAHCOBOM NOJIOXEHUN.

Cxoxume cornaleHust BKKYalT COrNalleHns O KIUPUHIe NPOU3BOAHbIX MHCTPYMEHTOB, rob6asbHble reHepasibHble COrnalleHuns
ana coenok «<PEMNO» n rnobanbHble reHepasnbHble COrNalleHns O NPeoCTaBeHNN B 3aeM LIeHHbIX Oymar. Cxoxue GUHaAHCOBbIE UH-
CTPYMEHTbI BKJIIOHAIOT NPOU3BOAHbIE GUHAHCOBbLIE MHCTPYMEHTHI, caenku «PEMO» n «obpatHoro PEMO». IHdopmaLums 0 PUHAHCOBbLIX
VHCTPYMEHTax, Taknx Kak KpeauThbl 1 4eno3unThl, He packpbliBaeTcs B Tabnvuax ganee, 3a UCKJII0YEHNEM CllyyYaeB, Koraa OHM B3aMMO-
3a4UTbIBAOTCHA B KOHCONMAMPOBAHHOM OTYETE O PUHAHCOBOM MONOXEHUN.
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The Group’s derivative transactions that are not transacted on the exchange are entered into under International Derivative Swaps and
Dealers Association (ISDA) Master Netting Agreements. In general, under such agreements the amounts owned by each counterparty
that are due on a single day in respect of transactions outstanding in the same currency under the agreement are aggregated into
a single net amount being payable by one party to the other. In certain circumstances, for example when a credit event such as a
default occurs, all outstanding transactions under the agreement are terminated, the termination value is assessed and only a single
net amount is due or payable in settlement transactions.

The Group’s sale and repurchase and reverse sale and repurchase transactions are covered by master agreements with netting
terms similar to those of ISDA Master Netting Agreements.

The above ISDA and similar master netting arrangements do not meet the criteria for offsetting in the consolidated statement of
financial position. This is because they create a right of set-off of recognised amounts that is enforceable only following an event of
default, insolvency or bankruptcy of the Group or the counterparties. In addition, the Group and its counterparties do notintend to settle
on a net basis or to realise the assets and settle the liabilities simultaneously.

The table below shows financial assets and financial liabilities subject to offsetting, enforceable master netting arrangements and
similar arrangements as at 31 December 2014:

Gross amount
of recognised
financial liability/

Net amount
of financial
assets/liabilities

Related amounts

RUB’000 Gross amounts asset offset in presented in the subject to offset

of recognised the consolidated consolidated in the event

financial asset/ statement of statement of of default or
Types of financial assets/liabilities liability financial position  financial position  bankruptcy Net amount
Reverse sale and repurchase agreements 1953 620 — 1953620 (1953 620) —
Financial instruments at fair value through
profit or loss pledged under sale and
repurchase agreement 6006 133 — 6006 133 (4502 112) 1504 021
Total financial assets 7959 753 — 7 959 753 (6 455 732) 1504 021
Sale and repurchase agreements 4502112 — 4502112 (4502 112) —
Total financial liabilities 4502112 — 4502112 (4502112) —

The table below shows financial assets and financial liabilities subject to offsetting, enforceable master netting arrangements and
similar arrangements as at 31 December 2013:

Gross amount
of recognised
financial liability/

Net amount
of financial
assets/liabilities

Related amounts

RUB’000 Gross amounts asset offsetin presented in the subject to offset

of recognised the consolidated consolidated in the event

financial asset/ statement of statement of of default or
Types of financial assets/liabilities liability financial position  financial position  bankruptcy Net amount
Reverse sale and repurchase agreements 91913 — 91913 (91913) —
Financial instruments at fair value through
profit or loss pledged under sale and
repurchase agreement 10574 625 — 10574625 (8 032428) 2542197
Total financial assets 10 666 538 — 10666 538 (8 124 341) 2542197
Sale and repurchase agreements 8032428 — 8032428 (8 032 428) —
Total financial liabilities 8032428 — 8032428 (8 032 428) —

Reverse sale and repurchase agreements are included in Placements with banks and other financial institutions.

Derivative financial assets and liabilities which are subject to off-setting disclosure requirements under IFRS 7 are not significant as

at 31 December 2014 and 2013.
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Onepaunn ¢ NPON3BOAHBLIMU MHCTPYMEHTamMu MPpynnbl, KOTOPbIE HE OCYLLECTBASAIOTCS Ha BUpXe, NPOBOASATCA B COOTBETCTBMU C re-
HepasibHbIMW corfnaleHnsaMmn o B3anmo3sadete MexayHapoaHoi accoumaunum unepoB no cBomnam 1 Npon3BOoAHbIM MHCTPYMEHTaM
(ISDA). B 0CHOBHOM, B COOTBETCTBUM C AAHHbIMM COTNALLIEHNAMN CYMMbI, NOAJIEXAaLUMEe BbINaTe KaxablM KOHTPaAreHToM B onpepe-
JIEHHbIV AeHb B OTHOLLEHWM He3aBEPLLEHHbIX onepaumin B O4HOM 1 TON Xe BantoTe, GOPMUPYIOT eANHYI0 YACTYIO CYMMY, KOTopasi noa-
JIeXUT ynnarte 0HOM CTOPOHON Apyroi cTopoHe. MNpu onpeaeneHHbix 00CTOATeNbCTBAX, HaNpPUMep, NPU BO3SHUKHOBEHUW KPeAUTHOrO
cobObITUSA, TaKoro Kak aedonT, Bce He3aBepLUeHHble ornepaLnun B COOTBETCTBUN C COrMalleHeM npeKpaLlLanTcs, OLeHBaeTCs CTou-
MOCTb Ha MOMEHT NPEeKpPaLLEHUS, 1 YNCTas CyMMa ONadynBaeTCs Uav NoaJIeXUT BbiNaaTe B paCHETHbIX Onepaumsx.

Cpenku «PEMNO», caenkn «obpatHoro PEMO» sBnaioTCa NpeaMeToM reHepasibHbIX COrJlalleHunii ¢ yCII0BUSIMUY B3aMo3a4yeTa, KOTo-
pble aHaNorn4YyHbl reHepanbHbIM COrnalleHnaM o B3anmo3sadete MexayHapoAHOM accoumaunm Annepos No CBOMam v nNponu3BoaHbIM
nHcTpymeHTaMm (ISDA).

PaHee ykasaHHble reHepalsibHble cornalleHns 0 B3anmosadete MexayHapoaHoi accoumaummn Annepos rno ceonam 1 npon3BoaHbIM
MHCTpyMeHTaM (ISDA) n cxoxune reHepasibHble COrflalleHns 0 B3aMMO3a4yeTe He OTBEYAT KPUTEPUSM A B3aMmMo3adeTa B KOHCON-
OMPOBaHHOM OTHYeTE 0 GMHAHCOBOM MONOXEHUW. [TprUyMHa COCTOUT B TOM, 4TO OHUM CO34at0T NPaBo B3anMo3aveTa NPU3HaHHbIX CYMM,
KOTOpPOE ABNAETCS OPUANYECKM OeNCTBUTENbHBIM TONBLKO B Ciyyae aedonTa, HennaTtexecrnocobHocTn unm 6aHkpoTcTea Mpynnbl, nam
ee KoHTpareHToB. Kpome Toro, lpynna 1 ee KOHTpareHTbl HE HAMEpPEBAIOTCH YPErynMpoBaTb 3a40/KEHHOCTb NMyTEM B3aMmo3adyeTa
WY peann3oBaThb akTUB U UCMONHUTL 0683aTENbCTBO OJHOBPEMEHHO.

B Tabnuue nanee npeactaBneHbl GUHAHCOBLIE aKTVBbI U GUHAHCOBbLIE 06593aTeNbCTBa, ABNALLINECS NPEeAMETOM I0PUANYECKN Oeii-
CTBUTEJbHbIX FEHEpasbHbIX COrJlalleHnii 0 B3aMMo3adeTe 1 aHanorMyHbIX cornaweHuii no coctosHuto Ha 31 gekabps 2014 ropa.

MonHbie cyMMbl
MPU3HaHHbIX

¢uHaHCcOoBbIX
aKTUBOB/
DUHAHCOBBIX Yucrasa cymma
0693aTensLCTB, ¢$uHaHcoBbIX
MonHble cymmbl KOTOpbIe Gbinn aKTMBOB/06S- Cymma, KoTO-
TbiC. pyOnei NPU3HaHHbIX B3aMMO3auTeHbl 3aTenbCcTB pble MOryT GbITb
(dUHaHCOBBIX B KOHCOMANPO- B KOHCONNAUPO- B3auMO3a4TeHbl
aKTUBOB/ BaHHOM oT4yeTe BaHHOM oTYeTe B cny4yae pedon-
Buabl GMHaAHCOBbIX aKTUBOB/(PUHAH- dunHaHCOBbIX 0 pUHAHCOBOM 0 GPMHAHCOBOM Ta unm 6aHKpoT-
COBbIX 00513aTEeNbLCTB o6Gs3aTenbcTB MoJIOXKEHUN MOJI0XXEHUN cTBa Yucrasa cymma
Coenkn «obpaTtHoro PEMO» 1953 620 — 1953 620 (1953 620) —
®PuHaHCOBbIE MHCTPYMEHTI, OLleHMBae-
MbIMU MO CrpaBeaNBOI CTOMMOCTU, U3-
MEHEHUsi KOTOPOW OTpakatoTCsi B COCTaBe
npunbbIn nnn yobiTka 3a nepuog, obpeme-
HEHHble 3a510roM Mo caenkam «PEMO» 6 006 133 — 6006 133 (4502 112) 1504 021
Bcero ¢uHaHCOBbIX aKTUBOB 7959753 — 7959 753 (6 455 732) 1504 021
Coenku «PEMO» 4502112 — 4502112 (4502 112) —
Bcero ¢uHaHCOBbIX 06513aTEeNbCTB 4502112 - 4502112 (4502 112) -

B Tabnuue panee npeacTtasfieHbl GUHAHCOBbLIE aKTUBbI U PUHAHCOBbLIE 0653aTenbCTBa, ABASAOLNECS npeaMeToM IPUANYECKU Oel-

CTBUTEJIbHbIX FEHEPAIbHbIX COTJIALLIEHWI O B3aMMO3a4yeTe Y aHaOMMYHbIX COrnalleHunii no coctosHuio Ha 31 nekabps 2013 roga.

MonHbie cymmbl
NMPU3HaHHbIX

PpuHaHco-
BbIX aKTUBOB/
. pMHaHCOBBIX Yuctaa cymma
ThiC. pyoneii 06R3aTENLCTE, (UHAHCOBBIX
MonHble cymmbl KOTOpbIe Gbinn aKTMBOB/06S- Cymma, KoTO-
NMPU3HaHHbIX B3aMMO3auTeHbl 3aTenbCcTB pble MOryT GbITb
(dUHaHCOBBIX B KOHCOJIMANPO- B KOHCONMAUPO- B3auMO3a4TeHbl
aKTUMBOB/ BaHHOM oTYeTe BaHHOM oT4eTe B cnyyae pedon-
Buabl puHaHCOBbIX aKTUBOB/(pUHaH- dunHaHCOBbIX 0 pUHAHCOBOM 0 GPMHAHCOBOM Ta unmn 6aHKpOT-
COBbIX 00513aTeNbCTB o6Gs3aTenbcTB MOJIOXKEHUN MOJIOXXEHUN cTBa Yucrasa cymma
Cpenkn «obpatHoro PEMO» 91913 — 91913 (91913) —
®duHaHCOBbIE MHCTPYMEHTBI, OLleHUBae-
MbIMW MO CPaBeaNBON CTOMMOCTH, U3-
MEHEHUS KOTOPOW OTPakaloTCs B COCTaBe
npmbbILIN UK yBbITKa 3a Nepuog, obpeme-
HeHHble 3a510roM no caenkam «PEMO» 10574625 — 10574 625 (8032428) 2542197
Bcero ¢puHaHCOBbIX aKTUBOB 10666 538 — 10666 538 (8 124 341) 2542197
Coenkn «PEMO» 8032428 — 8032428 (8032428) —
Bcero ¢uHaHCcOBbIX 0093aTeNbCTB 8032428 — 8032428 (8032428) —

Cpenkun «o6paTHoro PEMO» BK/lOYEHbI B CHETA U AEMN03UTbl B GaHKax 1 Apyrux GUHAHCOBBLIX UHCTUTYTAX.

MponasBoaHbie GMHAHCOBbIE aKTUBbLI M 0093aTeNbCTBA, MHDOPMaLMA O KOTOPbIX MOAJIEXUT BKIIOYEHUIO B PACKPbLITUM O B3anmMo3aye-
Te B cooTBeTCcTBUM ¢ MCDO (IFRS) 7, He aBnstoTCA cyLecTBEHHbIMU NO cocTosHMIO Ha 31 nekabpsa 2014 n 2013 ropos.
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LIQUIDITY RISK

Liquidity risk is the risk that the Group will encounter difficulty in meeting obligations associated with its financial liabilities that are
settled by delivering cash or another financial asset. Liquidity risk exists when the maturities of assets and liabilities do not match. The
matching and or controlled mismatching of the maturities and interest rates of assets and liabilities is fundamental to liquidity manage-
ment. It is unusual for financial institutions ever to be completely matched since business transacted is often of an uncertain term and
of different types. An unmatched position potentially enhances profitability, but can also increase the risk of losses.

The Group maintains liquidity management with the objective of ensuring that funds will be available at all times to honor all cash flow
obligations as they become due. The liquidity policy is reviewed and approved by the Management Board.

The Group seeks to actively support a diversified and stable funding base comprising debt securities in issue, long-term and short-
term loans from other banks, core corporate and retail customer deposits, accompanied by diversified portfolios of highly liquid assets,
in order to be able to respond quickly and smoothly to unexpected liquidity needs.

The risk is managed by the Treasury Department via daily evaluation of the Group’s position and by the Risk Management Department,
which prepares reports on the asset-liability maturity gap.

The Group has policies for management and evaluation of liquidity that establishes procedures for monitoring liquidity ratios against
regulatory requirements of the CBR, analysis of assets and liabilities and determination of liquidity surplus or deficit factor (ratio).
The Group sets limits for liquidity surplus/(deficit) ratios in accordance with the CBR recommendations.

The Bank calculates mandatory liquidity ratios on a daily basis in accordance with the requirements of the CBR.

The tables that follow show assets and liabilities by their remaining contractual maturity as at 31 December 2014 and 2013, with the
exception of financial instruments at fair value through profit or loss. These are shown in the category “Less than 1 month” because
management believes that all of these financial instruments can be liquidated within one month in the normal course of business.

Due to the short-term nature of the loans issued by the Group, it is likely that many of the loans will be prolonged at maturity. Accord-
ingly, the effective maturity of the loan portfolio may be significantly longer than its contractual maturity.

The Group has credit line facilities opened with the CBR and other Russian banks. Management believes that the negative accumu-
lated gap for less than one month and one to three month periods as at 31 December 2014 is sufficiently covered by credit line facilities
opened with the CBR and other Russian banks.

Due to the fact that substantially all the financial instruments of the Group are fixed rate contracts, these remaining contractual ma-
turity dates also represent the contractual interest rate repricing dates.

The amounts in the tables below represent carrying amounts of the assets and liabilities as at the reporting date and do not include
future interest payments.

The following table shows assets and liabilities by remaining contractual maturity dates, except as described above, as at 31 Decem-
ber 2014.

RUB’000 Less than 1to3 3to 12 1to5 More than  No maturity Total

1 month months months years 5years
ASSETS
Cash and cash equivalents 23373409 — — — — — 23373409
Mandatory reserve deposits with the CBR  — — — — — 861388 861388
_F‘Ia(_:em_ents with banks and other financial 4170515 564 843 237 622 _ _ _ 4972980
institutions
F|na_nC|aI instruments at fair value through 17765585 600 861 185279 i - 18551 725
profit or loss
Loans to customers 8542 881 7043734 30545543 17071498 5479942 — 68 683 598
Current tax asset — — 188 133 — — — 188 133
Property and equipment — — — — — 2892240 2892240
Other assets 55136 159 401 220878 — — — 435415
Total assets 53907526 8368839 31377455 17071498 5479942 3753628 119958 888
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PUCK JINKBUOHOCTHU

Pnck nMKBMOHOCTN — 3TO PUCK TOrO, 4TO MPynna MOXeT CTOSIKHYTbCS CO C/IOXHOCTSMU B NPUBAEYEHUN AEHEXHbIX CPeACTB AN Bbl-
NoJsIHeEHMS cBOMX 06513aTeNbCTB. PUCK NMMKBUAHOCTN BO3HUKAET npun HecoBnageHnn no cpokam noraweHnsa akTmuesoB 06a3aTenbLCTB.
CoBnageHne 1/mnm KOHTPOIMPYEMOE HECOBMNAAEHME MO CPOKAM MOralleHns U NPOLLEHTHbBIM CTaBKaM akTMBOB 1 00683aTeNbCTB SABASA-
€TCs OCHOBOMONaralLwmmM MOMEHTOM B YNpPaBieHU puCKOM JIMKBUAHOCTU. Becneacteue paaHooGpaaMﬂ NPOBOANMBIX onepauuin 1
CBSI3@HHOW C HUMW HEOMPEAENEHHOCTN NONHOE COBNAAEHME MO CPOKaM NOralleHns akTMBOB 1 0093aTeNbCTB He ABNSETCH A5 buHaH-
COBbIX MUHCTUTYTOB OObIYHOWN NPAKTUKOM, YTO [AET BOSMOXHOCTb YBENNYUTL NPUOLINTBHOCTL ONepaLLmnii, 04HAaKO NOBbILLAET PUCK BO3-
HUKHOBEHUA y6bITKOB.

Mpynna noaaepxunBaeT HEOOXOAUMbI YPOBEHb IMKBUAHOCTU C LLefbio 06ecnevyeHnst NOCTOSHHOMO HaNNYNS AeHEXHbIX CPEACTB, He-
006X0AMMBIX 17151 BBIMOJIHEHMS BCEX 003aTENLCTB MO MEPEe HACTYMJIEHUS CPOKOB MX noratleHus. MonuTrka no ynpasieHuto JIMKBUAHO-
CTblO paccMaTpuBaeTcs 1 yTBepxaaeTca NpaBneHvem.

Mpynna cTpeMuTcs akTMBHO NOAAEPXMBATbL ANBEPCUDULMPOBAHHYIO U CTabUIIbHYIO CTPYKTYPY MCTOYHMKOB PUHAHCUPOBAHWS, COCTO-
ALLMX U3 BbIMYLLEHHbIX JOJITOBbIX LLEHHbIX 6yMar, [,OITOCPOYHbIX 1 KPaTKOCPOYHbLIX KDEAUTOB APYrix 6aHKOB, AEMN03MTOB OCHOBHbIX KOPMO-
PaTUBHBIX KIIMEHTOB 1 GU3MYECKNX WL, @ TaKXe AMBEepCdULMPOBaHHbIN NOPTdENb BbICOKONIMKBUAHBIX aKTUBOB A5 TOro, 4To6b! Mpyn-
na Gbia cnocobHa onepaTuBHO 1 6e3 pe3kunx konebaHuin pearnpoBaTth Ha HeNpPeaBUAEHHbIE TPEOOBAHMSA B OTHOLLIEHUN JIMKBUOHOCTH.

YI'IpaBJ'leHI/Ie AaHHbIM PUCKOM OCYyLLECTBNAET KaszHayencTso, KOTOpOE NpoBOAUT eXeaHEeBHYI0 OLEeHKY no3nunmn prnnu, a Takxe
YHpaBneHme PUCKOB, KOTOPOE roTOBUT OTYETHI MO pa3pbiBaM JIMKBUOHOCTUN aKTUBOB U 06a3aTeNbCTB.

lpynna pykoBOACTBYETCH NMOMNTUKONM MO YNPABAEHUIO N OLLEHKE IMKBUAHOCTU, KOTOpas yCTaHaBAMBaeT NpoLenypbl AN nposene-
HUS1 KOHTPOJIA 32 HOpMaTUBaMM IMKBUAHOCTU B COOTBETCTBUN C TpeboBaHuamu LIB P®D, aHannaa akTMBOB 1 0693aTeNbCTB AN1S onpe-
nenednsa K0apdUUVEHTOB N3nuLka nnu geduumta nMKBMAHOCTW. pynna yctaHaBamBaeT IMMnUTLI ANa KoadpduuneHTa nanuwka/(ae-
dunumTa) NIMKBUAHOCTN B COOTBETCTBMEM C pekomMeHaaumamu LB PO.

BaHk paccunTbiBaeT Ha eXeHEBHOW OCHOBE 06513aTe/NbHbIE HOPMATKMBbI IMKBUAHOCTY B COOTBETCTBUM C TpeboBaHuamu LB PO.

Cnepnytowume ganee tabnuupl OTpaxaroT AOrOBOPHbIE CPOKM MOralleHns akTMBOB U 00683aTeNbCTB N0 COCTOsHMIO Ha 31 aekabps
2014 1 2013 rogoB, ncktoyas GUHAHCOBLIE MHCTPYMEHTbI, OLleHMBaEMbIe MO CrpaBeasIMBO CTOMMOCTU, U3MEHEHWs KOTOPOoI oTpa-
XaloTcsa B cocTase npubbinv nnm yoeiTka 3a nepuog. OHY npeacTasneHsl B kateropuv «<MeHee 1 mecsaua», Ha OCHOBaHMM TOro dakTa,
4TO PYKOBOACTBO MosiaraeT, 4To BCe 3TU GDUHAHCOBbIE MHCTPYMEHTbI MOTYT OblTh peann3oBaHbl [pynnoi 3a 1 Mecsu, B yClIOBUAX HOP-
MaJIbHOrO OCYLLECTBIEHUS AeATENbHOCTU.

B cBSI3M C KPATKOCPOYHbLIM XapakTepoM BblaaBaeMbix [Pynmnoi KpeanToB BO3MOXHO, YTO MHOTME U3 yKa3aHHbIX KpeamToB OyayT
NposIoHrpoBaHbl. COOTBETCTBEHHO, peasibHble CPOKM NoralleHns KpeauToB MOryT 3Ha4YMTeNlbHbIM 00Pa30M OT/IMYaTbCS OT CPOKOB
noraweHus, NpeayCMOTPEHHbIX KPEAUTHLIMU LOFOBOPaAMMU.

Mpynna nmeeT KpeanTHbIE MMHUN, OTKPbIThIE B LUB PM®. PykOBOACTBO CUMTAET, HTO OTPULLATESNbHbI COBOKYMHbI Pa3pbiB JIMKBUAHO-
CTU, OTHOCALLNIACA K Nepruoy MeHee OAHOro MecsiLa 1 OT O4HOro A0 Tpex MecsLeB, No cocTosiHuio Ha 31 nekabps 2014 ropa 6ynet
B JOCTATOYHOW CTEMNEHM MOKPLIT 32 CHET OTKPLITbIX KPEAUTHLIX NMUHUIA B LIE P® 1 apyrux poccuinckmnx 6aHkax.

B cBs13Un ¢ TeM, 4TO abCONMOTHOE BONLLUMHCTBO PUHAHCOBLIX UHCTPYMEHTOB MMEET (PUKCUPOBAHHbIE NPOLLEHTHbLIE CTABKMU, CPOKM Nne-
pecmoTpa NPOLEHTHbLIX CTABOK MO akTuBam 1 ob6s3aTenbCTBam B O0/bLUMHCTBE Clly4aeB COBMNAaAaloT CO CPOKaMM NMoralleHnst 4aHHbIX
aKTMBOB N 0693aTENbLCTB.

CyMMbl, OTpaXkeHHble B Tabnnue, nokasbiBaloT 6anaHCoBYO CTOMMOCTb akTMBOB U 0693aTeNIbCTB M0 COCTOSHMIO Ha OTHETHYIO AaTy
1 He BKJloYaloT 6yayLime CyMMbl MPOLEHTOB.

Cnepylowan nanee tabnvua oTpaxaeT 4OrOBOPHbIE CPOKM NoralleHns akTMBOB U 0653aTeNIbCTB Mo cocTosHMIo Ha 31 aekabps 2014
rofa (Ucknoyas akTuBbl 1 0693aTENbCTBA, YKA3aHHbIE BbILLE).

TbiC. pyGnein MeHee Ot1p03 Or3pm012 OT1ropa Cebilie Bes cpoka Bcero

1 mecsina MecseB MecsueB no 5 ner 5 ner noraweHus
AKTUBbI
JleHeXHble U NPUPaBHEHHBIE K HUM 23373 409 _ _ _ _ _ 23373 409
cpencrtea
O69a3aTenbHble pe3epsbl B LI PO — — — — — 861388 861388
Cuera u AenoauTs 8 Gankax n Apyrux 4170515 564843 237622 — — — 4972980
OUHAHCOBbLIX MHCTUTYTaxX
duHaHcoBbIE WHCTPYMEHTDI, OLLeHNBAeMble
no cnpasegsinBon CTOMMOCTUN, UBMEHEHUA 17 765 585 600 861 185279 _ _ _ 18551 725

KOTOPOI 0TPaxarTCs B COCTaBe npubbUiv
nnu ybbiTKa 3a nepuog,

KpenuTbl, BblAaHHbIE KIMeHTam 8542 881 7043734 30545543 17071498 5479942 — 68 683 598
Lebutopckasa 3a40/1XEHHOCTb Mo

TeKyLLeMy Hanory Ha npubbITbL - - 188133 - - - 188 133
OCHOBHble cpeacTBa — — — — — 2892240 2892240
Mpoune akTnBbI 55136 159 401 220878 — — — 435415
Bcero aktusos 53907526 8368839 31377455 17071498 5479942 3753628 119958 888
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RUB’000

LIABILITIES

Financial instruments at fair value through

profit or loss
Due to the CBR

Deposits and balances from banks and
other financial institutions

Current accounts and deposits from customers
Debt securities issued

Subordinated debt

Deferred tax liabilities

Other liabilities and other provisions

Total liabilities

Net position as at 31 December 2014
Cumulative net position as at 31 December

2014

Less than
1 month

129495
4502 112
5029015

47 806 079
652 195

78285
58197 181
(4289 655)

(4289 655)

1to3
months

4832

314 460

7614253
1331768

17 307
9282620
(913781)

(5203 436)

3to 12
months

236 655

15617 922
9543457

376683

25774717

5602738

399302

Overdue loans are presented according to expected timing of cash flow.

1to5
years

284 328

983 166
1158 754

2426 248
14 645250

15044552

More than
S years

14
3372108
969 000

4341122
1138820

16183372

No maturity

1388203

1388203
2365425

18548 797

Total

134 327
4502 112
5864458
72021434
16 058 282
969 000
1388203
472275
101410091
18548797

The following table shows assets and liabilities by remaining contractual maturity dates, except as described above, as at 31 Decem-

ber 2013.
RUB’000

ASSETS
ASSETS

Cash and cash equivalents

Mandatory reserve deposits with the CBR

Placements with banks and other financial

institutions

Financial instruments at fair value through

profit or loss

Loans to customers
Current tax asset

Property and equipment

Other assets

Total assets

Less than
1 month

14 092 599

2600024

15312225

12409 813

68 055
44482716

1to3
months

120

4918 128

180771
5099019

3to 12
months

184788

28 807 963
21489
103735
29 117 975

1to5
years

179518

18 035 281

18214799

More than
5years

3929707

3929707

No maturity

863 942

3029 349

3893 291

Total

14092 599
863 942

2964 330

15312345

68 100 892
21489

3029 349
352 561
104737 507
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TbiC. pyonei MeHee OTt1p003 OT3p012 Ot1ropa CBbiwie Bes cpoka Bcero
1 mecaua MecsLleB MecsueB Ao 5 ner 5 net norawieHus

OBA3ATEJIbCTBA

®durHaHCOBbIE UHCTPYMEHTbI, OLLEHMBaEMbIE
no cnpaseannBoli CTOMMOCTU, U3MEHEHMS
KOTOpOIi OTpaxarTcs B cocTase Npnbbinv
nnu ybbiTKa 3a nepuog,

CueTtan genoantsbl LU PP 4502112 — — — — — 4502112

CueTta un 0eno3nTbl 6aHKOB 1 APYrX

129495 4832 — — — — 134 327

DMHAHGOBBIX NHCTUTYTOR 5029015 314 460 236 655 284 328 — — 5864 458
TekyLume cyeta n 4eno3nTbl KNIMEHTOB 47806079 7614253 15617 922 983 166 14 — 72021434
BbinyLuieHHbIe A0NrOBblE LeHHble Bymaru 652 195 1331768 9543457 1158 754 3372108 — 16 058 282
Cy60opaANHNPOBaHHbI 3aeM — — — — 969 000 — 969 000
OTnoxeHble Hanorosble 06s3aTeNbCTBa — — — — — 1388 203 1388 203
Mpoune ob6a3aTenbCTBa U Npoyne pesepsbl 78 285 17 307 376 683 — — — 472 275
Bcero o6s3aTenbCcTB 58197181 9282620 25774717 2426248 4341122 1388203 101410091
“ucras no3uums no cocTosHuo (4289655) (913781) 5602738 14645250 1138820 2365425 18548797
Ha 31 pekabps 2014 rona

Hnctan cosokyna nosuuma (4289655) (5203436) 399302 15044552 16183372 18548797

no coctosiHmio Ha 31 gekabps 2014 rona

[MpocpoyeHHble KpeamTbl NPeacTaBneHbl COrNacHO 0XNaaeMbiM CPOKaM NoralleHus.

Cnepytouwias nanee tabnuua oTpaxaeT LOrOBOPHbLIE CPOKM MOralleHns akTUBOB 1 0683aTeNbCTB N0 COCTosiHMIO Ha 31 aekabps 2013
roga (MCckoYas akTMBbl N 0693aTeNbCTBA, YKa3aHHbIE BhILLE).

TbiC. pyOnei MeHee Otr1p803 Or3pm012 OT1ropa Cebiwe Bea cpoka Bcero

1 mecsiua Mecsues MecsueB Ao 5 ner 5 nert norawieHus
AKTUBDbI
JleHexHble n NpupaBHEHHbIE K HUM 14092 599 _ _ _ _ _ 14092 599
cpencrtea
O6GasaTenbHble pe3epsbl B LI PD — — — — — 863 942 863 942
Cuera v 1eno3unTbl B 6aHKax v Apyrux 2600024 — 184788 179518 — — 2964 330
bUHAHCOBbIX MHCTUTYTax
®drHAHCOBbIE UHCTPYMEHTbI, OLLEHMBaEMbIE
M0 CNPaBeAINBON CTONMOCTH, USMEHEHUS 12 515 5o 120 o o . . 15312 345

KOTOPOI 0TPaxaroTcs B COCTaBe npuobLiv
nnu ybbiTKa 3a nepuog,

KpeauThbl, BblAaaHHbIE KIMeHTam 12409 813 4918 128 28807963 18035281 3929707 — 68 100 892
[ebutopckas 3a0/MKeHHOCTb Mo

— — 21489 — — — 21489
TEeKyLLEeMY Hanory Ha npuobbiib
OcHOBHbIE CpeacTBa — — — — — 3029 349 3029 349
Mpoune akTnBbI 68 055 180771 103735 — — — 352561

Bcero aktusos 44482716 5099019 29117975 18214799 3929707 3893291 104737 507
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RUB’000 Less than 1to3 3to 12 1to5 More than  No maturity Total
1 month months months years 5years

LIABILITIES

Financial instruments at fair value through
profit or loss

Due to the CBR 8032428 — — — — — 8032428
Deposits and balances from banks and

14568 - 3746 - - - 18 314

other financial institutions 6 193073 10 048 539090 615941 71034 — 7429186
Current accounts and deposits from customers 39 524 148 5054 460 9502736 2156 210 — — 56 237 554
Debt securities issued 3287319 1248631 2985001 1732276 4328776 — 13582003
Subordinated debt — — — — 969 000 — 969 000
Current tax liability — — 28228 — — — 28 228
Deferred tax liabilities — — — — — 1188442 1188442
Other liabilities and other provisions 56 881 14 495 381148 — — — 452524
Total liabilities 57108417 6327634 13439949 4504427 5368810 1188442 87937679
Net position as at 31 December 2013 (12625701) (1228615) 15678026 13710372 (1439103) 2704849 16 799 828

25‘1’2”'3“"9 netpositionasat 31 December 15 555 701)  (13854316) 1823710 15534082 14094979 16799828

As at 31 December 2014 and 2013, the contractual maturities of financial instruments at fair value through profit or loss are as
follows:

RUB’000 2014 2013

Less than1 month — 119 156
From 1 to 3 months 1698 262 2181570
From 3to 12 months 2288443 5787981
From 1to 5 years 11 556 563 5804 385
More than 5 years 1176 118 —

No maturity 1524 307 1409500
Total 18243 693 15302592

The following tables show the undiscounted cash flows on financial liabilities and unrecognised loan commitments on the basis of
their earliest possible contractual maturity. The amount of outflows disclosed in the tables is the contractual, undiscounted cash flows
which differ from the carrying amount of the corresponding finacial instrument.

The expected cash flows on these financial assets and liabilities and unrecognised loan commitments can vary significantly from this

analysis.

RUB’000 ::esr:;:\:nand From From From More than Total gross

1to3 months 3to 12 months 1to5years 5years cash flows
1 month

Due to the CBR 4537022 - — — — 4537022

Deposits and balances from banks and other g 554 o7 329968 278088 362348 - 6026 411

financial institutions

Currentaccounts and deposits from 64914 521 3770943 3494882 277120 — 72 457 466

customers

Debt securities issued 652 675 1341135 9795 166 1305452 4581683 17676 111

Subordinated debt 3997 7994 35974 191 862 1472638 1712465

Other financial liabilities 78 285 17 307 218 822 — — 314 414

Total liabilities 75242507 5467 347 13822932 2136782 6 054 321 102723 889

Credit related commitments 22180775 - - - - 22180775
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TbiC. pyonei MeHee Otr1p803 Or3pm012 OT1ropa Cebiwie Bes cpoka Bcero
1 mecsiua Mecsues MecsueB Ao 5 ner 5 net norawieHus

OBA3ATEJIbCTBA

®durHAHCOBbIE UHCTPYMEHTbI, OLLEHMBaEMbIE
o crnpasenivBoin CTOMMOCTU, UBMEHEHUS
KOTOPOW OTpaxarTcs B COCTaBe npubbLiv
nnu ybbiTka 3a nepuog,

CueTta n peno3nTtsl LB PP 8032428 — — — — — 8032428

14568 - 3746 - - - 18314

CyeTa 1 0,eno3nTbl 6aHKOB 1 Apyrmnx

DUHAHCOBLIX UHCTUTYTOB 6193073 10048 539090 615941 71034 — 7429186
TekyLme cHeTa v Aen03nTbl KIIMEHTOB 39524 148 5054 460 9502736 2156 210 — — 56 237 554
BbinyLieHHbIe A0/ITOBbIE LEeHHble Bymaru 3287319 1248 631 2985 001 1732276 4328776 — 13582003
Cy60opaANHNPOBAHHbI 3aeM — — — — 969 000 — 969 000
oo oo — - mm - - 20220
OTnoXeHble Hanorosble 06s3aTeNbCTBA — — — — — 1188 442 1188 442
Mpoune o6s3aTenLCTBa U Npoyne pesepsbl 56 881 14 495 381 148 — — — 452524
Bcero o6a3aTrenncTs 57108417 6327634 13439949 4504427 5368810 1188442 87937679
Hiucras nosnumsa no cocrosHuio (12625701) (1228615) 15678026 13710372 (1439103) 2704849 16799 828

Ha 31 pekabpsa 2013 ropa
YucTas COBOKYMHas no3uums

(12625701) (13854316) 1823710 15534082 14094 979 16799 828
no coctosiHmio Ha 31 gekabpsa 2013 rona

JloroBopHble CPOkK noraweHns GUHaAHCOBbLIX MHCTPYMEHTOB, OLEHNUBaeMbIX Mo CrpaBeaMBON CTOMMOCTU, N3MEHEHUSs KOTOPOWN OT-
paxaroTcs B cocTaBe npubbinmv unmv yobiTka 3a neprof, MoryT 6biTb NpeacTaBfieHbl Creayowym 0bpas3om no coctosHMo Ha 31 nekabps
20141 2013 ronos..

TbiC. pyGnein 2014 rop, 2013 rop
Cpokom no 1 mecsita — 119 156
Cpokom oT 1 oo 3 mecaues 1698 262 2181570
Cpokom ot 3 0o 12 mecsues 2288443 5787981
Cpokom ot 1 oo 5 net 11556 563 5804 385
Cpokom 6onee 5 net 1176 118 —

Bes cpoka noraieHus 1524 307 1409 500
Bcero 18243693 15302 592

Cnepyowme panee TabnvLbl NOKa3bIBAT HEANUCKOHTUPOBAaHHbIE MOTOKU AEHEXHbLIX CPEACTB Mo PUHAHCOBLIM 06513aTENbCTBAM U He-
npu3HaHHbIM 0693aTenbCTBaM KPeauTHOro xapakrepa no Hambonee paHHen M3 yCTaHOBMEHHbIX B AOroBOpax AaT HACTYMeHus cpoka
noratueHus. Paamep packpbiBaeMblx EHEXHbIX OTTOKOB yKa3aH Mo [0rOBOPHOM HEANCKOHTMPOBaHHOM CTOMMOCTH, KOTOpasi OT/in4aeTcs
oT 6211aHCOBOI CTOMMOCTM COOTBETCTBYIOLLLEro GUHAHCOBOI0 MHCTPYMEHTA.

Oxupaemble OEHEXHbIE MOTOKM MO AaHHbIM PUHAHCOBBLIM 0053aTENLCTBAM MOT'YT 3HAYMTENIbHO OT/IMYATLCS OT MPUBELAEHHOIO HU-
Xe aHannaa.

AHann3 punHaHCOBbLIX 00513aTeNIbCTB MO CPOKaM noratleHusi No coctosHmo Ha 31 gekabps 2014 roga moxeT OblTb NPeACcTaBfieH cle-
aylouwmmM o6pasom.

CymMmmapHas
Ao BocTpebo-
TbiC. pyoneun BaHUA U MeHee O71no8 Or 3012 @i ; rona Bonee 5 net CLEATRLEEINID:
s MecsiueB MecsiueB no 5 ner TOKOB AieHEeX-
HbIX CPEACTB
CueTta n genoanTtsl LB PP 4537022 — — — — 4537022
Cuera n AenosNTLI GaHKOB M APy 5056 007 329 968 278088 362348 — 6026 411
GbVHAHCOBbIX MIHCTUTYTOB
Tekylwime cyeTa 1 4eno3nTbl KIIMEHTOB 64 914 521 3770943 3494 882 277 120 — 72457 466
BbinyLieHHbIe AONTOBbIE LEeHHblE Bymaru 652 675 1341135 9795 166 1305452 4581683 17676 111
Cy60opANHNPOBaHHbI 3aeM 3997 7994 35974 191 862 1472638 1712465
Mpoune duHaHcoBblE 06A3aTeNnbCTBA 78 285 17 307 218 822 — — 314414
Bcero o6a3arenbcTs 75242507 5467 347 13822932 2136782 6 054 321 102723 889
YcnoBHble 06513aTeNbCTBa KPeAUTHOIO 22180775 _ _ _ _ 22180775
xapakrtepa
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The maturity analysis of financial liabilities at 31 December 2013 is as follows:

Demand and

From From From More than Total gross
tl
AUy EESUIET) 1to3 months 3to 12 months 1to 5 years Syears cash flows
1 month

Due to the CBR 8 051505 — — — — 8051505
Deposits and balances from banks and other ¢ 54 149 18 440 568 431 677 946 72487 7541412
financial institutions
Currentaccounts and deposits from 50 460 004 3309763 2178514 572296 - 56520577
customers
Debt securities issued 3295503 1262 366 3108 132 2075267 6757 219 16 498 487
Subordinated debt 3997 7994 35974 191862 1520603 1760430
Other financial liabilities 56 881 14 495 223941 — — 295317
Total liabilities 68071998 4613058 6114992 3517 371 8350 309 90667 728
Credit related commitments 8673 866 — — — — 8673 866

Derivative financial instruments (Note 11) are presented by short-term (up to 1 year) foreign currency deals.

In accordance with Russian legislation, individuals can withdraw their term deposits at any time, losing in most of the cases the ac-
crued interest. These amounts, excluding accrued interest, are presented in the table above in “Less than 1 month” category.

The amount of term deposits as at 31 December 2014 and 2013, excluding accrued interest, in accordance with their contractual ma-
turities, is as follows:

RUB’000 2014 2013

Less than1 month 2677983 1415713

From 1 to 3 months 3881689 1763617

From 3to 12 months 12089900 7273577

From 1to 5 years 744 581 1627 095
19394 153 12080002

23 CAPITAL MANAGEMENT

The CBR sets and monitors capital requirements for the Bank and the Group.

The Bank and the Group define as capital those items defined by statutory regulation as capital for credit institutions. The Bank
calculates amount of capital in accordance with Provision of the CBR dated 10 February 2003 No 215-P On methodology of calculation
of own funds (capital) of the credit organisaitons (“Provision of the CBR No 215-P”) and Provision of the CBR dated 28 December 2012
No 395-P On methodology of calculation of own funds (capital) of the credit organisations (Basel Ill) (“Provision of the CBR No 395-P”).
The Group calculates amount of capital in accordance with Provision of the CBR No 215-P, Provision of the CBR No 395-P and Direction
of the CBR 3090-U dated 25 October 2013 On Calculation of Own Funds (Capital), Mandatory Ratios and Open Currency Limits for
Banking Groups. Amount of capital calculated in accordance with Provision of the CBR No 215-P was used for prudential purposes till
31 December 2013. The amount of capital calculated in accordance with Provision of the CBR No 395-P is used for prudential purposes
since 1 January 2014 and was used for information purposes during the period since 1 April 2013 till 31 December 2013.

As at 31 December 2013, the minimum level of ratio of capital to risk weighted assets (statutory capital ratio) was 10%. As at 31 De-
cember 2014, minimum levels of basic capital ratio (ratio N1.1), main capital ratio (ratio N1.2), own funds (capital) ratio (ratio N1.0) are
5.0%, 5.5% and 10.0%, accordingly. As at 31 December 2014, minimum levels of basic capital ratio (ratio N20.1), main capital ratio (ra-
tio N20.2), own funds (capital) ratio (ratio N20.0) are 5.0%, 5.5% and 10.0%, accordingly. Since 1 January 2015 minimum level of ratios
N1.2 and N20.2is 6.0%.

The Bank and the Group comply with the statutory capital ratios as at 31 December 2014 and 2013.

The Bank and the Group maintain capital adequacy at the level appropriate to the nature and volume of its operations.

As of first day of every month, the Bank and the Group provide the territorial CBR that supervise the Bank with information on manda-
tory ratios in accordance with set form. Accounting department controls on a daily basis compliance with capital adequacy ratios.

In case values of capital adequacy ratios become close to set limits set by the CBR and Bank’s internal policy this information is com-
municated to the Supervisory Board.
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AHanna prHaHCOBbIX 0653aTENbCTB MO CPOKaM noratueHus no coctosHuio Ha 31 gekabps 2013 roga MoXeT ObITb NPeacTaBNEH cre-
ayloummM obpasom.

- CymmapHas

TbiC. pyGnein ﬂ:u::fsgzge Ll o el i o leha Bonee 5 net BEntmnHa no-

- PY 1 MecsueB MecsueB Ao 5 nert TOKOB AieHeX-

HEEETE HbIX CPEACTB

CueTta n genosnTtsl LB PD 8051505 — — — — 8051505
CueTa v 1eno3nTbl 6aHKOB 1 APYTrUX 6204 108 18 440 568 431 677 946 72487 7541412
GbVHAHCOBbIX MIHCTUTYTOB
Tekylwime cyeTa 1 4eno3nThl KITIMEHTOB 50460004 3309763 2178514 572 296 — 56 520 577
BbinyLieHHbIe A0NITOBbIE LEeHHble Bymaru 3295503 1262 366 3108 132 2075267 6757 219 16 498 487
Cy60paANHMPOBAHHBIN 3aeM 3997 7994 35974 191 862 1520603 1760430
Mpoune prHaHcoBbIE 0653aTeNnbLCTBA 56 881 14 495 223941 — — 295 317
Bcero o6s3aTenbCcTB 68071998 4613058 6 114992 3517 371 8350309 90667 728
YcnoBHble 06513aTeNbCTBa KPEAUTHOIO 8673866 _ _ _ _ 8673866
xapaktepa

MponssoaHble prUHaAHCOBbLIE MHCTPYMEHTHI (Mprmedanve 11) npeacTaBieHbl KPaTKOCPOYHbLIMU (CO CPOKOM UCMOJIHEHMS A0 1 roaa)
cAenkamu Ha KynJo-npoaaxy MHOCTPaHHOW BastoThl.

B cooTBeTCcTBUM C 3aKOHOAaTENLCTBOM Poccuiickoin Deaepaumm Gusanyeckmne nmua MMeT NpaBo N3bsaTb CBOV CPOYHbIE AEMNO3UThI
13 6aHka B 1060 MOMEHT, NPY 3TOM B 6OJIbLUIMHCTBE C/ly4aeB OHM YTPAYMBAIOT NPABO Ha MNOJlyYEHME HAYNCIIEHHOMO NPOLLEHTHOrO A0~
xoa. CoOTBETCTBEHHO, laHHbIE AEeMN03UThl 32 BbIHETOM HAYMCSIEHHOMO NPOLLEHTHOrO 40X04a OTPaXeHb! B BblLLe NPUBELAEHHbIX TabNN-
uax B kateropuu «[Jo BoctpeboBaHus n MeHee 1 mecsLa».

JloroBopHbIE CPOKM MO CPOYHBLIM Aeno3nTamM GUanHecknx nuuy, 6e3 yyeta HaunceHHbIX MPOLLEHTOB MO COCTOsHMIO Ha 31 nekabps
2014 n 2013 ropoB NpeacTaBieHbl cieayowmm o6pasom.

TbiC. py6nein 2014 rop, 2013 rop
Cpokom meHee 1 mecsiua 2677983 1415713
Cpokom oT 1 oo 3 mecsaues 3881689 1763617
Cpokom ot 3 0o 12 mecsues 12089900 7273577
Cpokom ot 1 no 5 net 744 581 1627 095
19394 153 12080002

23 YMNPABJIEHUE KAMMUTAJIOM

LB P® ycTtaHaBnvMBaeT 1 KOHTPONUPYET BbINOSIHEHNE TpeboBaHU K ypoBHIO kanuTana baHka n Mpynnbl.

BaHk 1 pynna onpenensioT B kKa4eCTBe KanuTana Te CTaTbW, KOTOPbIE OnpeaenieHbl B COOTBETCTBUN C 3aKOHOAATENbCTBOM Poc-
cuiicko Depepauunm B kKa4eCTBE CTaTe, COCTaBASIOLMX KanuTan (COOCTBEHHbIE CPEeACTBA) KPeAUTHbIX OpraHmsaumii. baHk paccuum-
TblBAET BENINYMHY KanuTana B cooTBeTcTBMM C [Monoxernnem LIb PP ot 10 pespansa 2003 roga Ne 215-I «O meTogmke onpeneneHus
COBCTBEHHbIX CPEACTB (kanutana) KpeauTHbIX opraHndauunii» (nanee — «Monoxenne LIB PP Ne 215-1») n NMonoxeHnem LB PP ot 28
nexabps 2012 roga Ne 395- «O meToauvke onpeneneHns BENMYNHbI COOCTBEHHBLIX CPEACTB (Kanutana) KpeauTHon opraHmsauum (ba-
3enb lll)» (nanee — «Monoxenue LIE P® Ne 395-1»). [pynna paccynTbiBaeT BENMYMHY KanuTana B COOTBeTCTBMM ¢ MNonoxeHvem LB PO
Ne 215-1, MonoxeHnem LB P® Ne 395-1 1 YkasaHnem LB P® ot 25 okTa6ps 2013 roga Ne 3090-Y «O pacyeTe Benn4mHbl COOCTBEH-
HbIX CPEACT (KanuTtana), 06a93aTenbHbIX HOPMATMBOB 1 PA3MEPOB (IMMUTOB) OTKPbIThIX BAMIOTHbIX MO3ULMIA BAHKOBCKUX rpynn». Benu-
YnHa KanuTana, paccinTaHHas B cooTBeTcTBUM ¢ MNMonoxeHnem Ne 215-T1, ncnonb3oBanach B Lensx npyaeHumnanbsHoro Hagsopa ao 31
nekabps 2013 roga. BennunHa kanutana, paccuntaHHas B cooTBeTcTBUM ¢ MNonoxeHrem Ne 395-M1, ucnonb3yetcs B LeNsx npyneH-
unanbHOro Haasopa, HadnHas ¢ 1 aHeapsa 2014 roaa, a Takxe B MUHGOPMaLMOHHbIX Liensax B nepuoa ¢ 1 anpena 2013 ropa oo 31 neka-
6ps 2013 roga.

Mo cocTosiHuio Ha 31 pekabps 2013 roga MUHMMaNbLHOE 3HAYEHME HOPMATMBA OTHOLLEHUS BENMYNHBI COOCTBEHHBLIX CPEACTB (Kanu-
Tana) K BeIMYMHE aKTUBOB, B3BELLUEHHbIX C YYETOM pUCKa, (<HOPMATUB AOCTATOYHOCTU COOCTBEHHbIX CPEACTB (kanuTana)») COCTaB-
nsano 10%. Mo cocTtosaHuio Ha 31 gekabps 2014 roga MUHUMAasbHbIE 3HAYEHUSs HOpMaTMBa JOCTAaTOYHOCTM 6a30BOro kanuTana 6aHka
(nanee — «HopmaTuB H1.1»), HOpMaTMB A4OCTATOYHOCTN OCHOBHOrO kanutana 6aHka (oanee — «HopmaTtus H1.2»), HopmaTuB gocTa-
TOYHOCTM COOCTBEHHbIX CpeAcTB (kanutana) 6aHka (nanee — «HopmaTtme H1.0») coctaBnsaoT 5,0%, 5,5% n 10,0%, COOTBETCTBEHHO.
Mo cocTosHunio Ha 31 gekabps 2014 roga MMHUMAaSIbHbIE 3HA4YEHUst HOpMaTMBa A0CTaTOYHOCTN 6a30BOro kanutana Mpynnel (oanee —
«HopmaTue H20.1»), HOpMaTMB AOCTATOYHOCTN OCHOBHOrO KanuTtana [pynnel (nanee — «HopmaTtus H20.2»), HopMaTMB OCTATOYHOCTU
kanutana lpynnel (nanee — «<Hopmatue H20.0») coctasnsioT 5,5%, 5,5% 1 10,0%, cooTBeTCcTBEHHO. HaymHas ¢ 1 auBapsa 2015 ropa mu-
HMManbHoe 3HavyeHne HopmaTtmeoB H1.2 n H20.2 cocTaenset 6,0%.

Mo coctosiHuio Ha 31 pnekabpsa 2014 ropa n 31 nekabps 2013 roga HopMaTuBbLl 4OCTAaTOYHOCTM KanuTtana baHka n [pynnbl cCOOTBET-
CTBOBaJIY 3aKOHOAATE/IbHO YCTaHOBIEHHOMY YPOBHIO.

BaHk 1 Mpynna noaaepxmnBalT OCTAaTOYHOCTb KanuTtana Ha YPOBHE, KOTOPbI COOTBETCTBYET XapakTepy U 06beMy NpoBOAMMbIX
BaHkom v [pynnon onepauumii.
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The following table shows the composition of the capital position calculated in accordance with the requirements of the Basel Accord,
as definedin the International Convergence of Capital Measurement and Capital Standards (updated April 1998) and Amendment to the
Capital Accord to incorporate market risks (updated November 2007), commonly known as Basel |, as at 31 December:

RUB’000 2014 2013

Tier 1 capital

Share capital 1305868 1305868
Additional paid in capital 6496 860 6 196 860
Retained earnings 9505947 8056 978
Total tier 1 capital 17 308 675 15559706
Tier 2 capital

Revaluation surplus 1240122 1240122
Subordinated debt (unamortized portion) 969 000 969 000
Total tier 2 capital 2209122 2209122
Total capital 19517797 17 768 828

24 CREDIT RELATED COMMITMENTS

The Group has outstanding credit related commitments to extend loans. These credit related commitments take the form of approved
loans and credit card limits and overdraft facilities.

The Group provides financial guarantees and letters of credit to guarantee the performance of customers to third parties. These
agreements have fixed limits and generally extend for a period of up to five years. The Group also provides guarantees by acting as
a settlement agent in securities borrowing and lending transactions.

The Group applies the same credit risk management policies and procedures when granting credit commitments, financial guarantees
and letters of credit as it does for granting loans to customers.

The contractual amounts of credit related commitments as at 31 December are set out in the following table by category. The
amounts reflected in the table for credit related commitments assume that amounts are fully advanced. The amounts reflected in the
table for guarantees and letters of credit represent the maximum accounting loss that would be recognised at the reporting date if
counterparties failed completely to perform as contracted.

RUB’000 2014 2013

Contracted amount

Letters of credit 1499 264 2232971

Guarantees 3084769 2108730

Loan and credit line commitments 17 596 742 4332165
22180775 8673866

The total outstanding contractual credit related commitments above do not necessarily represent future cash requirements,
as these commitments may expire or terminate without being funded.

As at 31 December 2014 and 2013, guarantees issued and similar commitments are secured by the promissory notes of the Bank of
RUB 532 213 thousand and RUB 767 921 thousand, respectively.
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BaHk 1 pynna exxemecs4HO No COCTOSIHMIO Ha MEPBOE YNCIIO KaxA0ro Mecsua npegoctaBnseT B TepputopuanbHoe yupexaeHue LB
P®, ocywecTensioLee Haa30p 3a ero AesATeNbHOCTbIO, CBEAEHNS O pacyeTe 0693aTesnbHbIX HOPMATUBOB MO YCTAHOBJIEHHON GOopMe.
JenapTtameHT Byxrantepckoro y4éta KOHTPOMPYeT Ha eXeHEBHO OCHOBE COOM0AEeHNE HOPMaTUBOB AOCTATOYHOCTH KanuTana.

B cnyyae ecnu 3Ha4yeHUss HOPMATUBOB JOCTATOYHOCTM KanuTana npubnmxaeTcs K NoporoBbiIM 3Ha4YEHUSAM, YCTaHOBNEHHbIM Tpebo-
BaHuamu LB P® n BHyTpeHHel nonuTtukoi baHka, naHHasa nHdopmMaums nosoamtcs oo ceeageHus Coseta baHka.

B Tabnuue nanee nokasaH aHann3 coctasa kanuTana, pacCYMTaHHOro B COOTBETCTBUM C TpeboBaHuamu basenbckoro CornalieHus
(obLenssecTHOro kak basensb 1), koTopble onpeaenstoTcs MexayHapoOHbiM cornalleHMeM O pacyeTe KanuTtana u ctaHgapTax kanum-
Tana (B pepakumu ot anpens 1998 ropa) v Nonpaskoit kK CornalleHnto No y4eTy pbIHOYHbIX PUCKOB (B pefakumm ot Hosabps 2007 ropa).

TbiCc. py6nein 2014 rop, 2013 rop

Kanutan 1-ro ypoBHs

AKUNOHEPHBbI KanuTan 1305868 1305 868
J06aB0oYHbI OMnaYeHHbIN kKanuTan 6 196 860 6 196 860
HepacnpegeneHHas npubbiib 9505947 8056 978
Bcero kanutana 1-ro ypoBHs 17 308 675 15559706

Kanutan 2-ro ypoBHs

Pe3epB No nepeoLeHke OCHOBHbIX CPEACTB 1240122 1240122
Cy60opaANHNUPOBaHHbI 3aeM (HEaMOPTU3MPOBAHHAS YacCTb) 969 000 969 000
Bcero kanutana 2-ro ypoBHs 2209 122 2209 122
Bcero kanutana 19517797 17 768 828

24 YCJIOBHbIE OBYA3ATEJIbCTBA KPEOAUTHOIO XAPAKTEPA

Y Mpynnbl UMeTCs YCNOBHbIE 06513aTeNbCTBA MO NPeaoCTaBIEHNIO KPeANTHLIX pecypcoB. JlaHHble YCNoBHble 00513aTenbCTBa kKpe-
OUTHOrO XxapakTepa npeaycMaTpuBatoT Bblgadvy KpeaUTHbIX PECYpPCcoB B pOpMe 0A0OPEHHOIO KPEANTA, IMMUTOB MO KPEAUTHBLIM Kap-
Tam, a Takxe osepgpadra.

Mpynna BblgaeT 6aHKOBCKME rapaHTUKM U OTKPbIBAET akkpeamuTuBbl B Lensax o6ecneyeHmns NcrnonHeHns 0693aTefibCTB CBOMX KIMEHTOB
nepepn TPETbMMU UL aMn. YKkasaHHble CornalleHnst GUKCUpPYIOT TMMUTLI 0693aTenbCTB U, Kak NpaBuiio, UMEDT CPOK AeNCcTBMS 40 Ns-
Tn neT. Mpynna Takxe NPefoCTaBAseT rapaHTum, BbICTyNas B Ka4eCTBe pacyeTHOro areHTa no onepauusM 3aiMoB B LieHHbIX Gymarax.

Mpynna npuMeHsieT Npu NpefoCcTaBneHNN GUHAHCOBLIX FAPaHTUIA, KPEAUTHBIX YCITOBHbLIX 0693aTeNbCTB Y akKPeAUTUBOB TY Xe NoJn-
TVIKY Y NpoLeaypbl yNpaBiaeHus pyuckamm, 4To 1 Npy NpeaocTaBaeHnn KpeanToB KIMeHTam.

JloroBOopHbIE CyMMbI YCIIOBHbIX 0653aTENLCTB KPEAUTHOIO XapakTepa no cocTosiHMio Ha 31 fekabps npeacTaBrieHbl ganee B Tabnu-
ue B paspese kaTeropuii. Cymmbl, OTpaxeHHble B Tabnuue B 4acTy YCIIOBHbIX 0093aTeNIbCTB KPEAUTHOMO XxapakTepa, npeanonarator,
YTO yKa3aHHbIE YCII0BHbIE 0653aTenbCcTBa OyAyT NOMHOCTLIO UCMOJNIHEHBI. CyMMbI, OTPaXXeHHbIE B TAOMMLLE B 4YaCTU rapaHTUin n akkpe-
OUTUBOB, NPEACTaBASAOT cO60M MakCMMaNbHYIO BENYMHY ByXranTepckoro ybbiTka, KOTopbli 6bli 6bl OTPaXeH Mo COCTOAHMUIO Ha OT-
YETHYIO 4aTy B TOM C/ly4ae, eC/IN KOHTPAreHTbl HE CMOT/IN UCMOMIHUTL CBOMX 00S3aTENLCTB B COOTBETCTBUM C YCIOBUSIMU JOrOBOPOB.

TbiC. pyonein 2014 rop 2013 rop,

CyMmMma corniacHo orosopy

AKKpeanTuBbl 1499 264 2232971

FapaHTumn 3084 769 2108730

0O653aTenbLCTBA N0 NPEAOCTABIEHNIO KPEANTOB Y KPEAUTHBIX IMHUIA 17 596 742 4332165
22180775 8673 866

MHoruve 13 ykasaHHbIX YCNIOBHbIX 0053aTe/IbCTB MOTyT NPeKkpaTuTbcsa 6€3 nx 4aCTUYHOro UK MOJTHOro UcnonHeHus. Benencteue
3TOro JOroBOPHbLIE YC/IOBHbIE 00A3aTeNbCTBA, yKa3aHHbIe paHee, He NPeACcTaBnsaioT COO0M 0XMAAEMbI OTTOK AEHEXHbIX CPeaCTB.

Mo cocToaHuio Ha 31 aekabps 2014 n 2013 rogoB BbiAaHHbLIE FAPAHTUN U aHaNOrnMYHble 06a3aTenbCcTBa obecneyeHbl Bekcenamm baH-
Ka B cymme 532 213 Thic. pyoneii n 767 921 Tbic. pybnei COOTBETCTBEHHO.
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25 OPERATING LEASES

LEASES AS LESSEE

Non-cancelable operating lease rentals as at 31 December are payable as follows:

RUB’000 2014 2013

Lessthan 1 year 246 522 259919

Between 1 and 5 years 48 553 28 463
295 075 288 382

The Group leases a number of premises and equipment under operating leases. The leases typically run for an initial period of elev-
en months, with an option to renew the lease after that date. Lease payments are usually increased annually to reflect market rentals.
None of the leases includes contingent rentals.

During 2014, RUB 339 380 thousand is recognized as an expense in profit or loss in respect of operating leases (2013: RUB 335 930
thousand).

26 CONTINGENCIES

INSURANCE

The insurance industry in the Russian Federation is in a developing state and many forms of insurance protection common in other
parts of the world are not yet generally available. The Group does not have full coverage for its premises and equipment, business inter-
ruption, or third party liability in respect of property or environmental damage arising from accidents on its property or relating to oper-
ations. Until the Group obtains adequate insurance coverage, there is a risk that the loss or destruction of certain assets could have a
material adverse effect on operations and financial position.

LITIGATION
Management is unaware of any significant actual, pending or threatened claims against the Group.

From time to time and in the normal course of business, claims against the Group are received from customers and counterparties.
Management is of the opinion that no material unaccrued losses will be incurred.

The Group is receiving claims from individual customers with respect to certain commissions withheld by the Group for loan servicing.
The CBR issued an instruction requiring banks to disclose effective interest rates on loans granted to individuals. Management is of
the opinion that such claims will not have adverse consequenses for the Group, and has established procedures for disclosure of the
additional information in loan agreements in compliance with the CBR instruction. Amount of the claims is not significant to the Group.

TAXATION CONTINGENCIES

The taxation system in the Russian Federation continues to evolve and is characterised by frequent changes in legislation, official
pronouncements and court decisions, which are sometimes contradictory and subject to varying interpretation by different tax
authorities. Taxes are subject to review and investigation by a number of authorities which have the authority to impose severe fines,
penalties and interest charges. A tax year remains open for review by the tax authorities during the three subsequent calendar years;
however, under certain circumstances, a taxyear may remain open for alonger period. Recent events in the Russian Federation suggest
that the tax authorities are taking a more assertive position in their interpretation and enforcement of tax legislation.

Starting from 1 January 2012 new transfer pricing rules came into force in Russia. These provide the possibility for tax authorities to
make transfer pricing adjustments and impose additional tax liabilities in respect of controllable transactions if their prices deviate from
the market range or profitability range. According to the provisions of transfer pricing rules, the taxpayer should sequentially apply five
market price determination methods prescribed by the Tax Code.

Tax liabilities arising from transactions between companies are determined using actual transaction prices. It is possible, with
the evolution of the interpretation of transfer pricing rules in the Russian Federation and changes in the approach of the Russian tax
authorities, that such transfer prices could be challenged. Since the current Russian transfer pricing rules became effective relatively
recently, the impact of any such challenge cannot be reliably estimated; however, it may be significant to the financial position and/or
the overall operations of the Group.

Managementbelieves thatithas provided adequately for taxliabilities based onitsinterpretations of applicable Russian taxlegislation,
official pronouncements and court decisions. However, the interpretations of the relevant authorities could differ and the effect on the
financial position, if the authorities were successful in enforcing their interpretations, could be significant.
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25 ONEPALUOHHASA APEHOA

OMEPALIMU, NO KOTOPbIM rPYNMA BbICTYMNAET APEHOATOPOM

O6s3aTenbCTBa NO ONEepaLoHHON apeHae (IM3MHIY), KOTOPbIe HE MOTyT ObiTb aHHYIMPOBaHbl B OAHOCTOPOHHEM MOPSAKE, MOTYT
ObITb NpeAcTaBfieHbl CneayoLmmMm 06pasomM No cocTosiHuIo Ha 31 aekabps.

TbiC. pyOnei 2014 rop 2013 rop,

Cpokom meHee 1 ropa 246 522 259919

Cpokom oT 1 roga no 5 net 48 553 28463
295075 288 382

Mpynna 3akoynna psg 4OroBOPOB ONEPALMOHHOM apeHabl (MM3UHra) NOMeLLEeHn 1 06opyaoBaHus. [ofob6HbIE [,OrOBOPLI, Kak npa-
BWJI0, 3aK/04AIOTCS HA NepBOHaYabHbIN Cpok 11 MecsaueB C BO3SMOXHOCTbIO X BO3OOHOBNIEHMS MO UCTEYEHUN CpOoKa AencTBus. Pas-
Mep apeHHbIX (JIM3UHIOBbIX) NATEXEN, Kak NPaBuo, YBENMYNBAETCS EXErof4HO, YTO OTPaXaeT PbIHOYHbIE TEHAEHLMN. B 0693aTenb-
CTBa Mo onepaunoHHON apeHe (MM3VHIy) He BXOAAT 06s13aTenbCTBa YCI0BHOIO Xxapakrepa.

B 2014 rogy nnaTtexm rno onepaLyoHHON apeHae, OTPAXEHHbIE B cOCTare npubbiny nnn ybeitka, coctaensioT 339 380 Thic. pybneit
(2013 roa;: 335 930 ThIC. pybnei).

26 YCJIOBHbIE OBSA3ATEJIbCTBA

CTPAXOBAHUE

PbiHOK cTpaxoBbix ycnyr B Poccuiickoin denepaunm HaxoanTcs B CTaamMy pasBuTus, No3aToMy MHOrne hbopmbl CTPAxXOBOKM 3aLLNTHI,
npuMeHsieMble B ApYrx cTpaHax, noka HefocTynHbl B Poccuiickon depepaumn. Mpynna He ocyLlecTBasna B NOHOM 06bemMe CTpaxo-
BaHMVS 340aHUIA N 060pyaOBaHNS, BDEMEHHOIO NPEKPaLLEHNS AEATENBHOCTU UM B OTHOLLEHUN OTBETCTBEHHOCTM TPETLUX JINL, B 4ACTU
VIMYLLLECTBEHHOI O MJIN 9KONOrnM4eckoro yuiepba, HaHeCEHHOro B pe3ynbTaTte NCNoJib30BaHMS MMYLLLECTBA [PYNMbl UM B UHBIX Cy4YasX,
OTHOCSALMXCS K AesaTenbHocTu Mpynnbl. [lo Toro MomeHTa, noka lpynna He 3acTpaxyeT B AOCTATOYHOWN CTEMNEHU CBOIO AEATENBbHOCTb,
CYLLECTBYET PUCK TOr0, YTO MOHECEHHbIE YObITKM NN NOTEPS ONpeseNieHHbIX akTUBOB MOTyT 0Kka3aTh CyLLEeCTBEHHOE HEraTMBHOE BU-
SIHME Ha JeAaTeNbHOCTb 1 GUHAHCOBOE NOJIOXEHME MPynnbi.

HE3ABEPLUEHHbIE CYOEBHbIE PASBUPATEJIbCTBA

PykoBOACTBO He pacnosiaraeT MHGopMaLMen 0 KaKUxX-NnMoo CYLLLECTBEHHbIX PaKTUYECKUX NN He3aBepLLEHHbIX CyaeOHbIX pas3bupa-
TeNbCTBax, a TakXXe 0 NoTeHUMaNbHbIX UCKaX, KOTOPble MOTyT OblTb BbICTaB/IE€HbI MPOTUB PYyMMbI.

Bpems oT BpeMeHM B NPOLLECCE AeATENBHOCTY [PYNMbl KIIMEHTbI U KOHTPAreHTbl BbIABUIAOT NPeTeH3uu K [pynne. PykoBoacTBO cun-
TaeT, YTo B pesysibTate pas3bupartenscTBa no HUM Mpynna He NOHEeCEeT CyLLeCTBEHHbIX YObITKOB.

Mpynna nonyyaeTt NPeTeH3UN CO CTOPOHbI GU3NYECKUX NINL, B OTHOLLEHWN YAEPXAHUS AOMNOHUTENbHBIX KOMUCCUIA, B3MaeMbIx [pyn-
noii 3a o6¢cnyXnBaHue KpeauTHbIX 0roBopoBs. LB P® BbinycTun ykasaHue, B KOTOPOM OH 0653biBaeT 6aHKkM packpbiBaTb 3 dEKTUB-
Hble CTaBKW No kpeamTam GrU3nyecknx nuL,. PykoBOACTBO CUMTAET, YTO AlaHHbIEe UCKW He OyoyT MMETb HEraTUBHbIX MOCNEACTBUN, 1 pas-
paboTano npouenypbl MO PACKPbLITUIO AOMONHUTENBHOM MHPOPMaLUN B KPEAUTHbIX 4OrOBOPax B COOTBETCTBUM C ykadaHusmu LIB PO.
BenununHa npeTeH3uii He SBNSETCS CYLWEeCTBEHHOW Ansa Mpynnbl.

YCJ1IOBHbIE HAJTIOIFOBbIE OBAA3ATEJIbCTBA

Hanorosas cuctema Poccuiickon ®@enepaumm NpoaoosixaeT pa3BuMBaTbCA U XapakTepusyeTcs HalMinemM HacTo U3MEHSIOLLNXCS
HOPMaTUBHbIX JOKYMEHTOB, 0bULMaNIbHbIX KOMMEHTapPUEB HOPMATUBHBIX JIOKYMEHTOB N peLleHnii cynebHblX OpraHoB, AeliCTBME KO-
TOPbIX UHOTAA MOXET MMEeTb 00PaTHYIO CUITY M KOTOPbIE coaepXaT NopoM NPOTUBOPEYMBbIE GOPMYINPOBKU, OTKPLIThIE AN PA3NINYHbIX
MHTEepnpeTauunii Co CTOPOHbI HANIOrOBbIX OpraHoB. MpaBuIbLHOCTL pacyeTa HaNoroB SBASETCs NpeaMeToM PacCMOTPEHUs 1 aeTalb-
HbIX MPOBEPOK CO CTOPOHbI OPraHoOB, B MOJIHOMOYNS KOTOPbLIX BXOAUT HANIOXEHNE CYLLLECTBEHHbIX LWITPAdOB, HEYCTOEK N NMPOLLEHTOB.
HanoroBblli rog 0cTaeTcst OTKPbLITLIM AJ1s1 MPOBEPOK CO CTOPOHbLI HAIOrOBbLIX OPraHOB Ha NPOTSXEHUM TPEX NOoCNeayloLmxX KaneHaap-
HbIX JI@T NOCJie ero OKoH4YaHus. Tem He MeHee, NP onpeaesieHHbIX 00CTOATENIbCTBAX HAMOIrOBbIM MO, MOXET 0CTaBaTbCs OTKPLITLIM B
TeyeHne 6osiee NPOAOIIKMUTENBHOIO Neproaa BpeMeHn. HegaeHue cobbiTus, Nnponsowenwmne B Poccuinckoin @epepaummn, CBUAETENb-
CTBYIOT O TOM, 4YTO Ha/IOroBbl€ OpraHbl 3aHMMalOT 60siee XEeCTKYIO MO3ULMIO MPU NHTEPNpeTaLmm 1 NPUMEHEHUN HANIOrOBOIr0 3aKOHO-
naTtenbcTBa.

HaunHas c 1 aHBaps 2012 roga B Poccun BCTynNunv B AeicTBNE HOBbIE NpaBuia TpaHchepTHOro LeHoobpasoBaHus. HoBble npaBuna
npenocTaBnaioT HAJIOrOBbIM OpraHamM NPaBo BHECEHUS KOPPEKTUPOBOK B CBA3U C TPAHCHEPTHLIM LLeHO0OPa30BaAHNEM M HAYNCIEHNUS
[OMOJIHUTENbHbBIX HAJIOrOBbIX 0053aTENBLCTB B OTHOLLEHNN BCEX CAEMOK, NoAexallx HaforoBOMY KOHTPOJIIO, B CJly4ae OTKJIOHEHUS!
LLEHbI COENKM OT PbIHOYHOM LLEeHbl UMM Anana3oHa JoXoAHOCTU. CornacHo NONOXEHUsM NpaBun TpaHCPEPTHOro LLeHOOOpa30BaHNS Ha-
nioronfaTenbLUMK JOKEH NOCNef0BaTENIbHO NMPUMEHSATL 5 METOA0B ONpeaesieHns PbIHOYHOV CTOMMOCTU, NPEeAYyCMOTPEHHbIX Hano-
roBbIM KOZLLEKCOM.

Hanorosble 06s13aTenbCTBa, BO3HMKAOLME B pe3yfibTaTte onepaunin mexay npeanpusatusamMm, onpeaensioTcs Ha ocHoBe dakTunye-
CKMX LLeH, NCNONb30BaBLUNXCSH B Takux onepauusax. CyLiecTByeT BEPOSTHOCTb TOr0, 4TO MO Mepe AafibHenLwero pa3snuTtus MHTepnpe-
Tauum npaBun TpaHchepTHOro ueHoobpasoBaHus B Poccuiickoii depgepaunm n BHECEHUS UBMEHEHUIA B MOAX0A, NPUMEHSIEMbIA Ha-
noroebiMu opraHamu Poccuiickoii @enepanmm, 3T TpaHCHEPTHbBIE LIEHbI MOTYT ObiTb OCMOPEHbI. YUnThiBas TOT GakT, 4TO npasuia
TpaHchepTHOro ueHoobpasoBaHusa B Poccuiickon depepaumnm CyLecTBYIOT Ha NPOTSXEHUN KOPOTKOro nepmuona BpeMeHu, nocnes-
CTBUS TAKMX CMIOPHbIX CUTyauUuii HE MOTYT ObITh OLLEHEHbI C LOCTAaTOYHOM CTENEHbIO HAAEXHOCTU. BMecTe ¢ TeM, OHM MOTyT ObITb Cy-
LWeCcTBEHHbIMY 41151 GUHAHCOBOIr0 MNOJIOXEHNS N/VUNN OeATENbHOCTN [PYNMbl B LLEeNoM.

PykoBOACTBO cuMTaeT, 4To GUHAHCOBaAs AeATENbHOCTb [Pynnbl OTBEYAET BO BCEX CYLLLECTBEHHbIX acrnekTax TpeboBaHMsaM POCCUin-
CKOro HaforoBoro 3akoHogaresnbctea. OAHaKO CYLLECTBYET PUCK TOrO, HTO COOTBETCTBYIOLWME NPEACTABUTENN HANIOrOBbIX OPraHoB
3aliMyT OPYrylo TOYKY 3PEHMS OTHOCUTENBHO TOJNIKOBaHWUS BOMpoca, Mnbo cyn npuMeT no3numio, NPOTUBOMONOXHYO no3uuun Mpyn-
Mbl, 4TO MOXET CYLLLECTBEHHO 0TPa3nTbCs Ha GMHAHCOBOM MOJSIOXEHWM MPynnbl, B C/ly4ae ecsiv npencTaBUTENM HaloroBbiX OPraHoB
YOACTCS OTCTOSITb CBOO TOUKY 3PEHUS.
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27 CUSTODY ACTIVITIES

The Group provides custody services to its customers, whereby it holds securities on behalf of customers and receives fee income
for providing these services. These securities are not assets of the Group and are not recognised in the consolidated statement of
financial position.

28 RELATED PARTY TRANSACTIONS

CONTROL RELATIONSHIPS

The Bank’s parent company is LLC “Alcor Holding Group”. The party with ultimate control over the Group is Mr. Minovalov K.V. who is
the President of the Bank.

The Group distinguishes between the following categories of related parties:
— Parent company
— Companies under control of the party with ultimate control over the Group (other than parent company)
— Key management personnel of the Bank, including members of the Management Board and the Supervisory Board of the Bank.

TRANSACTIONS WITH THE MEMBERS OF THE MANAGEMENT BOARD AND THE SUPERVISORY BOARD
Total short-term remuneration included in personnel expenses for the years ended 31 December 2014 and 2013 is as follows:

RUB’000 2014 2013

Members of the Management Board and the Supervisory Board 40411 37790

The outstanding balances and average interest rates as at 31 December 2014 and 2013 for transactions with the members of the
Management Board and the Supervisory Board are as follows:

2014 Average interest 2013 Average interest
RUB’000 rate, % RUB’000 rate, %
Consolidated statement of financial position
ASSETS
Loans to customers 15708 13.61% 7343 12.48%
LIABILITIES
Deposits from customers 63543 2.51% 91175 3.74%

Amounts included in profit or loss in relation to transactions with the members of the Management Board and the Supervisory Board
for the year ended 31 December are as follows:

RUB’000 2014 2013

Profit or loss
Interestincome 1055 1145
Interest expense (3366) (2262)
Included in loans to customers, as at 31 December 2014, are loans issued to companies controlled by the member of the Supervisory

Board, who is not a shareholder of the Bank, of gross amount of RUB 2 945 000 thousand (2013: RUB 1 100 000 thousand), impairment
allowance of RUB 99 238 thousand (2013: RUB 37 195 thousand) and weighted average interest rate 10.25% (2013: 8.8%)
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27 OENO3UTAPHLIE YCIYTU

prnna OKa3blBaeT geno3nTapHble yCNnyrn CBOUM KJIMEHTaM, obecneynBas XpaHeHne UeHHbIX 6yMar Mo NOpPy4eHUtO KIIMEHTOB U NO-
ny4as KOMMCCMOHHOE BO3Harpa)XaeHme 3a oka3aHHble yCJyru. Yka3aHHbIE€ aKTUBbI HE ABNSIOTCSA akTUBaMu rpyl'll'lbl 1, COOTBETCTBEHHO,
HEe OTpaxatlTCqa B ee KOHCONInAMpOBaHHOM OT4HeTe O Cbl/lHaHCOBOM MnoNnoxeHunn.

28 OMNEPALIU CO CBA3AHHbIMU CTOPOHAMU

OTHOLLUEHUSA KOHTPONA
MatepuHckum npegnpustnem banka sensetca OO0 «Anbkop XonguHr [pyn». CTopoHoi, ob6nagatollelii KOHEYHbIM KOHTPOJIEM
Hag Mpynnon, asnsaetca r-H MuHosanos K. B. — lNMpea3ngeHT baHka.

lpynna BblaenaeT cneayoLlme KaTeropum CBA3aHHbIX CTOPOH:

— MaTepuHCKyI0 KOMNaHWIo;

— KomnaHuu, KOHTponMpyemble CTOPOHOM, 06naaatoLLein KOHEYHbIM KOHTPOJIEM Ha pynnoii (KkpoMe MaTepPUHCKOM KOMMNaHuN);
— KntoueBoii ynpasnstoLwmin nepcoHan — ynaeHbl MpasneHua n CoeeTa baHka.

OMEPALIMA C YIEHAMU NPABJIEHNA U COBETA BAHKA

061Kt pasmMep KPpaTKOCPOUHbIX BO3HArPaXAEHWN, BKITIOYEHHBIX B CTaTbio «Bo3HarpaxaeHns coTpyaHukos», 3a 2014 rog 1 2013 rog,
MOXET BbITb NPeACTaBNeH creayoL M o6pasom.

TbiC. pyGnei 2014 rop, 2013 rop
Ynenbl Mpasnernns n Coseta baHka 40 411 37790

Mo cocTosiHuio Ha 31 pnekabpsa 2014 roga n 31 gekabps 2013 roga octaTky No cyeTam v cpefHne 3ddEKTUBHBbIE NMPOLEHTHbIE CTaB-
KM No onepauuam ¢ yneHamu MpaeneHusa n Coseta baHka coctaBunu:

2014 ropn CpepHsasa 2013 ron CpepHas
ThiCc. pyGnei NpoLeHTHas cTaBka, % Tbic. pyonei npoLeHTHaa cTaBka, %

KoHconunpaupoBaHHbI 0T4ET O GUHAHCOBOM MOJIOXKEHUMN

AKTUBbI

KpenuTbl, BblAaHHbIE KTMEHTam 15708 13,61% 7343 12,48%
OBA3ATEJIbCTBA

Jeno3nTbl KIMEHTOB 63543 2,51% 91175 3,74%

CyMMbl, BKJIIOYEHHbIE B COCTaB Npubbiiv nnn yobiTka, No onepaumsam ¢ yneHamu MNpasneHns n Coeeta baHka 3a rof, 3aKOHYMBLUNIA-
csa 31 nekabps, MOryT ObiTb NPEACTaBNEHbI ClieayoL M 06pa3omMm.

TbiC. pyOnei 2014 rop 2013 rop
MpunGbINL MK YOBITOK
MpoLeHTHbIE A,OXOAb! 1055 1145

MpoueHTHbIE pacxoabl (3366) (2262)

Takxxe [pynna nmeeT psag KpeouToB, BblAaHHbIX KOMMNAHUSAM, KOHTponMpyemMbix YineHoMm CoseTa BaHka, He Bnageowmm akunsMm
Banka. Mo cocTosiHmio Ha 31 gekabps 2014 rona cymma Taknx kpeamtos coctasnseT 2 945 000 Toic. pybneii (2013 roa: 1 100 000 Toic.
pybneit), c co3paHHbIM pe3epBom nof obecueHeHne B paamepe 99 238 Toic. pybneit (2013 roa: 37 195 Teic. pybneii) n cpenHeB3Be-
LeHHOW npoueHTHoM cTtaBkon 10,25% (2013 roa: 8,8%).
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TRANSACTIONS WITH OTHER RELATED PARTIES

The outstanding balances and the related average effective interest rates as at 31 December 2014 and related profit or loss amounts
of transactions for the year ended 31 December 2014 with other related parties are as follows:

Companies under control of the party Total

L G Y with ultimate control over the Group
RUB’000 Average effective RUB’000 Average effective RUB’000
interest rate, % interest rate, %

Consolidated statement of financial position
ASSETS
Loans to customers — — 12857 042 — 12 857 042
S;aPr;i)ncipal balance (maturity of 1—3 o 13477 423 9.62% 13477 423
— Impairment allowance — — (620 681) — (620 681)
Other assets — — 2150 — 2150
LIABILITIES
Cipemaceounte smadeposizion s - -
Subordinated debt (Note 19) 969 000 4.95% — — 969 000
Other liabilities — — 40593 — 40593
Credit related commitments
Letters of credit — — 413 858 — 413 858
Guarantees issued — — 635632 — 635632
Loan and credit line commitments — — 1528 329 — 1528 329
Profit or loss
Interestincome — - 1391317 — 1391317
Interest expense (47 965) — — — (47 965)
Loan impairment reversal — — 188 527 — 188 527
Fee and commission income — — 35629 - 35629

The outstanding balances and the related average effective interest rates as at 31 December 2013 and related profit or loss amounts
of transactions for the year ended 31 December 2013 with other related parties are as follows.

Companies under control of the party

LG L] L0 with ultimate control over the Group Ll
RUB’000 Average effective RUB’000 Average effective RUB’000
interestrate, % interestrate, %

Consolidated statement of financial position
ASSETS
Loans to customers — — 13475702 — 13475702
(;;ﬂ?i‘t’;p;' f’i'gr;‘ézrs) — — 14284910 8.8% 14284910
— Impairment allowance — — (809 208) — (809 208)
Other assets — — 2150 — 2150
LIABILITIES
Curenaccontsansseneas T 40 - -
Debt securities issued — — 130000 7.0% 130 000
Subordinated debt (Note 19) 969 000 4.95% — — 969 000

Other liabilities — — 40593 — 40593
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OMNEPALU C NPOYNMU CBASAHHBIMU CTOPOHAMMU
Mo cocTosiHuio Ha 31 pekabpsa 2014 roga ocTaTky No cyeTam 1 cpegHue apdeKTUBHbIE MPOLIEHTHbIE CTaBKW, a TakXe COOTBETCTBY-

owada I'IpVI6bIJ'Ib nnn y6bITOK no onepaundam Cc npo4MmMm CBA3aHHbIMN CTOPOHAMM COCTaBUNN.

KoHconuaupoBaHHbIi 0TYEeT 0 PUHAHCOBOM NOJIOXKEHUM

AKTUBbI

KpeauTsbl, BblAaHHbIE KIMEHTaM

— OcHoBHoOW gonr
(cpok noraweHus 1— 3 rona)

— PesepB nog obecueHeHne
Mpoyne aKkTnBbI

OBA3ATEJIbCTBA

Tekylme cyeTa 1 4eno3unTbl KIIMEHTOB
(cpok noralueHusi 40 OAHOMOo roaa)
Cy60opANHUPOBAHHbLI 3aeM
(Mpumeyvaxne 19)

Mpoune oba3aTenLcTBa

YcnoBHbie 06s13aTeNIbCTBa KPEAUTHOMO XapakTepa

AKKpeanTuBbI

BblaaHHble rapaHTun

06s3aTenbCTBa MO NPEeAOCTABNEHMIO
KPEAUTOB 1 KPEANTHBIX JINHUIA

MpuoGbINbL UKN YObITOK
MpoLEeHTHbIE A,OXOAbI

npOLLeHTHbIe pacxonbl

BoccTtaHoBneHune pesepsa
nof obecueHeHne KpeanuTos

KomMuccroHHble noxoabl

MaTepuHckoe npeanpuaTme

TbIC. pyoneii

571

969 000

(47 965)

KomnaHumn, KOHTpONMpyembie CTOPO-

LLleHTHas cTaBka, %

— 12 857 042
- 13 477 423
— (620 681)

— 2150

— 977 378
4,95% —

— 40593

— 413 858

— 635632

— 1528 329

— 1391317

— 188 527

— 35629

HOW, oGnagaloLein KOHe4YHbIM KOHTpO- Bcero
newm Hap Fpynnoi

CpepHsasg npo- TbiC. pyoneit

CpepHsas npo- TbIC. pyoneii
LeHTHas cTaBka, %

— 12 857 042
9,62% 13477 423
— (620 681)

— 2150

— 977 949
— 969 000

— 40593

— 413 858
— 635632

— 1528 329

— 1391317
— (47 965)
— 188 527

— 35629

Mo cocTosHuio Ha 31 gekabps 2013 roga ocTaTkM MO cHeTam U cpefHue NPOLEHTHbIEe CTaBKK, a Tak)ke COOTBETCTBYIOLLLAS NPUObIIbL NN
yObLITOK MO Onepauusim C NPOYMMU CBSA3AHHBIMU CTOPOHAMM COCTaBUN:

Kouconunuposauublﬁ oT4yeT o ¢MHaHCOBOM NOJIOXKEeHUn

AKTUBbI

KpeauTbl, BblAaHHbIE KNMEHTam

— OcHoBHoOW gonr
(cpok noraweHus 1— 3 rona)

— PesepB nog obecueHeHne
Mpoyne akTnBbl

OBA3ATEJIbCTBA

TekyLwme cyeTta u Aeno3uTbl KIMEHTOB
(CpoK noraleHys 4o 04HOro roaa)

BbII'IyLIJ,eHHbIe A0Nroeble UeHHble 6ymarl/|

Cy60opANHNPOBaHHbI 3aemM
(Mpumevaxne 19)

Mpoune o6s3aTensCTBA

MaTepuHcKoe npeanpusatue

TbIC. pyOneii

4403

969 000

KomnaHumn, KOHTpoONMpyembie CTOPO-

LLleHTHasa cTaBka, %

— 13475702
— 14284910

— (809 208)
— 2150

— 690 037
— 130000
4,95% -

- 40593

HOW, oGnajaoLLeit KOHe4YHbIM KOHTpPo- Bcero
nem Hapg lpynnown

CpeaHss npo- TbiC. pyGnein

CpepHsasa npo- TbIC. pyOneii
LeHTHas cTaBka, %

— 13475702
8,8% 14284 910

— (809 208)
— 2150

— 694 440
7,0% 130 000
— 969 000

- 40593
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Companies under control of the party Total

S G with ultimate control over the Group
RUB’000 Average effective RUB’000 Average effective RUB’000
interestrate, % interestrate, %

Credit related commitments
Letters of credit — — 1222440 — 1222440
Guarantees issued — — 377253 — 377253
Loan and credit line commitments — — 1832014 — 1832014
Profit or loss
Interestincome — — 1286 278 — 1286278
Interest expense (47 966) — (1268) — (49 234)
Loan impairment reversal — — 871187 — 871187
Fee and commission income — — 81882 — 81882

In addition, there are a number of loans where the Group has certain rights to monitor operational activities of the borrowers and
participate in the operational and investment decisions in order to help ensure adherence to repayment terms. These loans and loans
issued to borrowers, that provide goods and services to the Group and its related parties, are not included in the tables above, unless
the borrowers are legally related to the Group. For more information refer to Note 12.

29 FAIR VALUE OF FINANCIAL INSTRUMENTS

As at 31 December 2014 and 2013, in accordance with IAS 39 Financial Instruments: Recognition and Measurement and IFRS 7
Financial Instruments: Disclosures the Group classified all its financial assets, except for financial assets at fair value through profit or
loss, to Loans and receivables category. All financial liabilities of the Group, except for financial liabilities at fair value through profit or
loss, were carried at amortized cost. Financial instruments at fair value through profit or loss were classified as held for trading.

The estimates of fair value are intended to approximate the price that would be received to sell an asset or paid to transfer a liability in
an orderly transaction between market participants at the measurement date. However given the uncertainties and the use of subjective
judgment, the fair value should not be interpreted as being realizable in an immediate sale of the assets or transfer of liabilities.

Fair values of financial assets and financial liabilities that are traded in active markets are based on quoted market prices or dealer
price quotations. For all other financial instruments the Group determines fair values using other valuation techniques.

The Group performed an assessment of its financial instruments, as required by IFRS 7 Financial Instruments: Disclosures.

The estimated fair value of financial instruments at fair value though profit or loss is based on quoted market prices at the reporting
date without any deduction for transaction costs.

The estimated fair value of all other financial assets and liabilities is calculated using discounted cash flow techniques based on
estimated future cash flows and discount rates for similar instruments at the reporting date.

The Group measures fair values using the following fair value hierarchy that reflects the significance of the inputs used in making the
measurements:

— Level 1: quoted market price (unadjusted) in an active market for an identical instrument.

— Level 2: inputs other than quotes prices included within Level 1 that are observable either directly (i.e. as prices) or indirectly (i.e.
derived from prices). This category includes instruments valued using: quoted market prices in active markets for similar instruments;
quoted prices for similar instruments in markets that are considered less than active; or other valuation techniques where all significant
inputs are directly or indirectly observable from market data.

— Level 3: inputs that are unobservable. This category includes all instruments where the valuation technique includes inputs not
based on observable data and the unobservable inputs have a significant effect on the instrument’s valuation. This category includes
instruments that are valued based on quoted prices for similar instruments where significant unobservable adjustments or assump-
tions are required to reflect differences between the instruments.
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KoMnaHuu, KOHTpOIMpyemMbie CTOPO-

MaTepuHckoe npeanpuaTme HOI, oGnapaloLleil KOHe4YHbIM KOHTPO- Bcero
nem Hag 'pynnown
TbiC. pyGnei CpepHss npo- TbiC. pyGnein CpepHss npo- TbiC. pyGnei
LLleHTHas cTaBka, % LleHTHas cTaBka, %

YcnoBHbie 06513aTeNIbCTBa KPEAUTHOMO Xapaktepa

AKKpeanTuBbI — — 1222440 — 1222440
BblgaHHble rapaHTumn — — 377 253 — 377 253
0O69a3aTenbcTBa No I'IpeD.OCTa?ﬂeHVIIO o o 1832014 N 1832014
KPeAVTOB U KPEAUTHbIX INHUIA

Mpu6bIIb MK yobITOK

MpoLeHTHbIe AOX0Ab! — — 1286278 — 1286278
lMpoueHTHbIE pacxoabl (47 966) — (1268) - (49 234)
BoccTaHoBneHue pesepsa o - 871187 B 871187
nofa obecueHeHne KpeanuTos

KoMUnCCHOHHbIE OXOAbI — — 81882 — 81882

Takxe Mpynna umeeT psg KpeamToB, No KOTOPLIM OHa 06nagaeT onpeaenieHHbIMU NpaBamMu OCYLLLECTBIIATL MOHUTOPUHI OnepaLmoH-
HOW OeATEeNbHOCTU 32EMLLMKOB, @ TaKXe NPUHMMATb YHacTUe B NMPUHATAM ONMEPaLVOHHbBIX U MHBECTULIMOHHBIX PELLEHWIA Ans obecne-
YeHUss COOTBETCTBUS YCNOBUSAM BbinaTbl KpeaAnToB. JaHHble KpeanTbl He BKIOYEHbI B MPUBEAEHHYIO Bbille Tabnuuy, ecnv 3aemMLmk
I0PUANYECKMN HE CBSA3AH C rpynnoi. JononHutensHas nHdopmaums npuseneHa B NMpumevanunnm 12.

29 CNPABEAJIUBAY CTOMMOCTb ®UHAHCOBbLIX UHCTPYMEHTOB

Mo cocTosHuio Ha 31 nekabps 2014 ropa n 2013 ropa B coorBeTcTBUN ¢ MCDO (IAS) 39 “DUHaHCOBbLIE NHCTPYMEHTBI: MPU3HAHWE 1
oueHka” nc MCPO (IFRS 7) “©uHaHCcoBble MHCTPYMEHTLI: packpbiTre nidopmauumn” Fpynna knaccnbuumpyeTt Bce CBOU GUHAHCOBbIE
aKkTUVBbI, 32 NCKJIIOYEHNEM DUHAHCOBbLIX UHCTPYMEHTOB, OLLEHMBAEMbIX MO CNpPaBefMBO CTOMMOCTU, M3MEHEHUSA KOTOPOI OoTpaxa-
I0TCS B cOCTaBe npuobbiiv nnm youiTka 3a nepunog, B kateropuio “kpeuTsl n aedutopckas 3af0/kKeHHOCTh". Bce duHaHcoBble 0653a-
TenbcTBa Mpynnbl, 3a NCKOYEHNEM GUHAHCOBbLIX MIHCTPYMEHTOB, OLLEHMBAEMbIX MO CNPaBenMBON CTOUMOCTU, NU3MEHEHUS KOTOPOIA
oTpaxaloTcst B cocTase Npubbiiv nnmn yobiTka 3a NeproL, OTPaXatoTCs N0 aMOPTU3UPOBAHHOM CTOMMOCTU. PUHAHCOBbLIE MHCTPYMEH-
Thl, OLEHNBaEMbIE MO CNpaBeaIMBON CTOMMOCTHN, U3MEHEHUS KOTOPOW OTpaxatoTcs B cocTaBe Npubblnn nnn yobiTka 3a nepmog, knac-
cndULMpPYIOTCS Kak NpeAHa3HavYeHHble A1 TOProBn.

OueHka cnpaBeaiBO CTOMMOCTY HanpaBJ/ieHa Ha ONpeesieHne LeHbl, KoTopas Obiia 6bl MonyyYeHa npyu Nnpoaaxe akTnea unv ynna-
YyeHa npu nepepaye 06a3aTenbCTBA B YCIOBUAX OObIHHOW CAENKN MEXAY YYaCTHUKaMM PbIHKA Ha JaTy OLLEHKW. TeM He MeHee, y4uThbI-
Basi HeonpeaeneHHOCTb U MCMNOoJIb30BaHE CYOBbEKTUBHbIX CYXAEHUI cnpaBeaJivBas CTOMMOCTb He A0/KHA MHTEPNPETMPOBaTbCS Kak
peanndyemas B pamkax HeMeJIEHHOM NPOoAaXun akTUBOB UM Nepeaye 0653aTenbCTB.

CnpaBennnBas CTOMMOCTb GUMHAHCOBbLIX akTMBOB U PUHAHCOBbIX 0083aTeNbCTB, 0OPALLAIOLLMXCA HA aKTUBHOM PblHKE, OCHOBbIBA-
€TCS Ha PbIHOYHbIX KOTMPOBKAX UKW AUNEPCKUX LeHax. [pynna onpenenseTt cnpaBeninByio CTOUMOCTb BCEX NMPOYMX GUHAHCOBBIX UH-
CTPYMEHTOB PynMnbl C MICNOJIb30BAHMEM NPOHNX METOAOB OLLEHKM.

lpynna ocyuiecTBmna OLEHKY CNpaBeasIMBON CTOMMOCTU PUHAHCOBLIX MHCTPYMEHTOB B COOTBETCTBUMN C TpebosaHusasmu MCHO
(IFRS) 7 “®unHaHCOBbIE MHCTPYMEHTbI: PACKpbITUE NHbOpMaLmmn”.

Mpepnnonaraemas cnpaBeavBas CTOMMOCTb GUHAHCOBbLIX MHCTPYMEHTOB, OLleHNMBaeMbIX MO CrpaBea/IMBOA CTOUMOCTU, U3MEHe-
HWSi KOTOPOU OTpaxaloTcs B cocTase Npubbiiv nnmn yobiTka 3a Nepro, OCHOBBIBAETCS! HA PbIHOYHBIX KOTUPOBKAX MO COCTOSIHMIO HA OT-
4yeTHylo aaTty 6e3 Bbl4eTa 3aTpart no caenkam.

Mpennonaraemas cnpaBefanBas CTOMMOCTb BCEX NPOYNX GUHAHCOBbLIX akTUBOB 1 06513aTENbCTB PacCHUTbIBAETCS MyTEM UCMOSb-
30BaHNA METO[0B AUCKOHTMPOBAHMS MOTOKOB AEHEXHbIX CPEACTB Ha OCHOBaHUM npeanonaraemMblix 6yayLimx NOTOKOB AEHEXHbIX
CPeAcTB 1 CTaBOK ANCKOHTMPOBAHMS MO aHaIOrMYHbIM UHCTPYMEHTaM MO COCTOSIHMIO Ha OTYETHYIO AaTy.

lpynna oueHVBaeT cnpaBennBYO CTOMMOCTb C UCMOJIb30BAHMEM CNEAYIOLLEN epapXmmn OLEeHOK CrpaBeaiMBO CTOMMOCTU, Yiun-
ThiBalOLLLEV CYLLLECTBEHHOCTb AaHHbIX, NCMOJIb3yeMbIX NPY GOPMUPOBAHNMN YKA3aHHbIX OLLEHOK.

— YpoBeHb 1: KOTUPOBKM Ha aKTUBHOM PbIHKE (HECKOPPEKTUPOBAHHbIE) B OTHOLUEHUW NOEHTUYHbBIX GUHAHCOBBLIX MUHCTPYMEHTOB.

— YpOBEeHb 2: AaHHbIE, OT/INYHBbIE OT KOTUPOBOK, OTHOCSALUNXCH K YPOBHIO 1, 4OCTYNHbIE HEMNOCPEACTBEHHO (TO €CTb KOTUPOBKM) JIN-
60 onocpefoBaHHO (TO eCTb AaHHblE, MPOM3BOAHbIE OT KOTUPOBOK). [JaHHaa kaTeropus BKO4YaeT MHCTPYMEHTbI, OLLeHMBaEMbIE C UC-
MoJSIb30BaHMEM: PbIHOYHbBIX KOTUPOBOK Ha aKTUBHbIX PbIHKaX OJ1 CXOXUX WHCTPYMEHTOB, PbIHOYHbBIX KOTUPOBOK OJ1 CXOXWUX UHCTPY-
MEHTOB Ha pblHKaXx, HE paccMaTpuBaeMblX B Ka4€CTBE aKTUBHbIX, AW NPOYNX METOAO0B OLLEHKN, BCE MCMOJSIb3yeMble AaHHbIE KOTOPbIX
HEMNocpeACTBEHHO WM ONOCPEL0BAaHHO OCHOBBLIBAIOTCS HA HAOMIO42EMbIX UCXOAHbIX AaHHbIX.

— YpoBeHb 3: flaHHble, KOTOPbIe He ABAATCA AOCTYMHbIMU. [laHHaa kKaTeropusi BKIOYAET MHCTPYMEHTbI, OLLeHMBaEMbIEe C UCMO/b30-
BaHMEeM UHbOPMaLMK, He OCHOBaHHOW Ha Habo4aeMbIX UCXOOHbIX AaHHbIX, MPY TOM 4YTO Takue HeHabnogaemMble AaHHbIe 0Ka3blBaloT
CYLLLECTBEHHOE BANSIHNE Ha OLeHKY MHCTPYMeHTa. [laHHas kaTeropust BKlo4aeT MHCTPYMEHTbI, OLEHMBaeMble Ha OCHOBaHMMN KOTUPO-
BOK [1J151 CXOXMWX UHCTPYMEHTOB, B OTHOLUEHUM KOTOPbIX TPeBYEeTCS MCNOJIb30BaHNE CYLLECTBEHHbIX HEHa0MI0AaeMbIX KOPPEKTUPOBOK
VAN CYXAEHUI ONF OTPaXeHUs pasHuLbl Mexay UHCTPyMeHTamu.
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The table below analyses financial assets measured at fair value at 31 December 2014 and 2013, by the level in the fair value hierar-
chy into which the fair value measurement is categorised. The amounts are based on the values recognized in the consolidated state-

ment of financial position:

2014

ASSETS

Non-derivative financial instruments at fair value through profit or loss:
— Debt and other fixed income instruments
— Equity instruments

Derivative financial instruments at fair value through profit or loss

LIABILITIES

Derivative financial instruments at fair value through profit or loss

2013

ASSETS

Non-derivative financial instruments at fair value through profit or loss:
— Debt and other fixed income instruments
— Equity instruments

Derivative financial instruments at fair value through profit or loss

LIABILITIES

Derivative financial instruments at fair value through profit or loss

Level 1
RUB’000

13 841 869

1524 307

15366 176

Level 1
RUB’000

10757 352
1409 500

12166 852

Level 2
RUB’000

2877517

308 032

3185 549

134 327

134 327

Level 2
RUB’000

3135740

9753
3145493

18314
18314

Total
RUB’000

16 719 386

1524 307

308 032

18551725

134327

134 327

Total
RUB’000

13 893 092
1409 500
9753
15312345

18314
18314

During the reporting period, there were no transfers of financial assets between Level 1 and Level 2 of the fair value hierarchy.
As at 31 December 2014, the rates used for discounted cash flow calculations of debt and other fixed income instruments catego-

rized to Level 2 were 16%-18% (2013: 9-13%).

The table below analyses financial instruments not measured at fair value at 31 December 2014, by the level in the fair value hierarchy

into which the fair value measurement is categorised.

Level 1 Level 2

RUB’000

ASSETS

Loans to customers — —
LIABILITIES

Subordinated loan — —

Level 3

61060435

293 566

Total fair
value

61060 435

293 566

Total carrying
value

68 683 598

969 000

As at 31 December 2014, estimated fair values of other financial assets and financial liabilities carried at amortized cost are not ma-

terially different from their carrying values.

As at 31 December 2014, the rates used for discounted cash flow calculations of loans to customer were 20%-35%. As at 31 Decem-
ber 2014, the rate used for discounted cash flow calculations of subordinated loan was 20%.



rOAOBOVI OTHET 2014 KOHCONWAVPOBAHHAA ®UHAHCOBAA OTYETHOCTb

B Tabnuue nanee npyBeaeH aHanna GUHaHCOBbLIX aKTUBOB, OTPAXaeMblixX N0 CrpaBenJsiMBOi CTOMMOCTU N0 COCTOsHMIO Ha 31 aeka-
6ps 2014 rona n 2013 roga, B pa3pesae ypoBHel nepapxmmn cripaBeaIMBo CTOMMOCTU. JJaHHble OCHOBLIBAIOTCS HA CyMMaXx, OTpaXeH-
HbIX B KOHCOJIMANPOBAHHOM OTYETE O GMHAHCOBOM MOJIOXEHUN.

YpogeHsb 1 YpoBeHb 2 Bcero
2014 rop TbiC. pyoneit  ThiC. pyoneii  Thbic. pyonei

AKTUBbI

Henpown3soaHble prHaHCOBbIE WHCTPYMEHTbI, OLLleHBaeMbIe Mo CnpaseasiMBON CTOMMOCTU, U3MEHEHUS KOTOPOW OTPaXatoTCs B COCTaBe I'IpVIGbIJ'II/I mnn
y6bITKa 3a nepuoa;:

— [onroBble MHCTPYMEHTbI U APYrMe MHCTPYMEHTbI C GUKCUPOBAHHOM AOXOAHOCTbLIO 13 841 869 2877517 16 719 386
— NHBecTuummn B foNEBbIE NHCTPYMEHTbI 1524 307 — 1524 307
MNMpon3BoaHblE GUHAHCOBbLIE MHCTPYMEHTbI, OLEHNBAEMBbIE MO CPaBeAIMBOI CTOMMOCTU, U3MEHe-
HUSI KOTOPO OTPaXatoTCsl B COCTaBe NpUOLINKN Un yobITKa 32 Nepuog, — 308 032 308 032
15366 176 3 185 549 18551725
OBA3ATEJIbCTBA
MNpon3BoaHble PUHAHCOBbLIE MHCTPYMEHTbI, OLEHNBAEMbIe MO CMPaBeAIMBON CTOMMOCTU, M3MEHE-
HMS1 KOTOPOI OTPaXaloTCs B COCTaBe NpubbILIN UK yObITKa 3a Neprog, — 134 327 134 327
- 134 327 134 327
YpoBeHb 1 YpoBeHb 2 Bcero
2013 ropn TbiC. pyGnei TbiC. py6neit TbiC. py6neit
AKTUBbI

HenpouseoaHbie GpUHAHCOBbLIE MHCTPYMEHTLI, OLIEHNBAEMbIE MO CNPABEAIMBON CTOMMOCTH, U3MEHEHWSI KOTOPOW OTPaXaloTCsl B COCTaBe Npubbinv nim
ybbITKa 3a Nepuoa;:

— JonroBble MHCTPYMEHTbI U APYrne NHCTPYMEHTbI C GUKCUPOBAHHOM JOXOAHOCTbLIO 10757 352 3135740 13893 092
— VHBECTNLMW B AONEBbIE MHCTPYMEHTHI 1409 500 — 1409 500
Mpown3BoaHble GUHAHCOBbIE MHCTPYMEHTbI, OLEEHMBAEMbIE MO CPaBEAIVBOV CTOMMOCTH, U3MEHE-
HUS KOTOPO OTPAXAOTCS B COCTaBe NPUOLINN Un yObITKa 32 Nepuog, — 9753 9753
12 166 852 3145493 15312 345
OBA3ATEJIbCTBA
Mpon3BoaHble GUHAHCOBbIE MHCTPYMEHTbI, OLEEHMBAEMbIE MO CPaBeAIMBOV CTOMMOCTH, U3MEHE-
HUSI KOTOPO OTPaXaloTCsl B COCTaBe NpubLINKM Un yobiTka 3a nepuog, — 18314 18314
— 18314 18314

B TeyeHne oT4eTHOro Nepuoaa He Obl10 ABMXEHUS PUHAHCOBbLIX aKTUBOB MexXay YpoBHEM 1 1 YpoBHeM 2.

Mo cocToaHuio Ha 31 nekabps 2014 roga cTaBkM AUCKOHTUPOBAHMS, MCMOJIb30BABLUMECS B XOLE OLLEHKM CMPaBEeAINBO CTOUMOCTU
[ONTOBbIX UHCTPYMEHTOB U APYIMX MUHCTPYMEHTOB C PUKCUPOBAHHOW JOXOAHOCTbLIO, OTHOCUBLUMXCS K YPOBHIO 2, cOCTaBnsAoT oT 16%
0o 18% (2013 roa;: o1 9% po 13%).

B Tabnuue nanee npvBeneH aHanv3 cnpasefJivBoin CTOMMOCTUN OTAENbHbIX GUHAHCOBbLIX MIHCTPYMEHTOB, HE OTpaXaeMblx Mo crnpa-
BEAJINBOM CTOMMOCTH, C YKa3aHMEM YPOBHEN nepapxum OLeHOK CNpaBeaIMBON CTOMMOCTU, NO KOTOPbLIM Oblfla OLeHeHa COOTBETCTBY-
lowas crnpaeensiMBas CTOMMOCTb Mo cocTosiHMIo Ha 31 nekabps 2014 roaa.

YpogBeHb 1 YpoBeHb 2 YpoBeHb 3 WUToro cnpa- Utoro
BeASMBas GanaHcoBas
TbIC. pyGnei CTOUMOCTb CTOUMMOCTb
AKTUBbI
KpenauTsl, BblAaHHbIE KIMEHTaM — — 61060 435 61060 435 68 683 598
OBA3ATEJIbCTBA
Cy60pavHMPOBaHHbI 3aiiM — — 293 566 293 566 969 000

Mo cocTosaHuio Ha 31 aekabps 2014 roga oueHBaemMas cripaBenivBas CTOMMOCTb BCEX NPOYnX GUHAHCOBbLIX MHCTPYMEHTOB, Y4u-
ThIBAEMbIX MO aMOPTU3UPOBAHHOM CTOMMOCTU, MPUMEPHO COOTBETCTBYET UX HaNaHCOBOW CTOMMOCTW.

Mo cocTosHuio Ha 31 nekabps 2014 roga cTaBkM AUCKOHTUPOBAHMS, MCMNOJIb30BABLUMECS B XOLE OLLEHKM CMPaBEAINBO CTOMMOCTU
KPeauToB, BblAaHHbIX KineHTam coctaBnsitoT oT 20% no 35%. Mo cocTtosiHmio Ha 31 nekabps 2014 rona cTaBka ANCKOHTUPOBAHUS, UC-
NMoJSIb30BABLUASICA B XOAE OLLEHKM CNPaBeAIMBO CTOUMOCTU CYOOPAMHMPOBAHHOIO 3aliMa, cocTaBnseT 20%.
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The table below analyses financial instruments not measured at fair value at 31 December 2013, by the level in the fair value hierarchy
into which the fair value measurement is categorised.

Level 1 Level 2 Level 3 Total fair Total carrying
RUB’000 value value
LIABILITIES
Subordinated loan — — 540 585 540 585 969 000

As at 31 December 2014, estimated fair values of other financial assets and financial liabilities carried at amortized cost are not ma-
terially different from their carrying values.

As at 31 December 2013, the rate used for discounted cash flow calculations of subordinated loan was 11%.



rOAOBOVI OTHET 2014 KOHCOMAMPOBAHHAA ®UHAHCOBAA OTHETHOCTb

B Ta6nv|u,e aarnee npueeneH aHaan3 CI'ID&BG,EI.J'II/IBOVI CTOMMOCTU OTAEJNIbHbIX CI)VIHaHCOBbIX MHCTPYMEHTOB, HE OTpa>aembIX Nno cnpa-
BEeJ/IMBO CTOMMOCTU, C yKasaHWeM YPOBHE nepapxun oLeHoK crnpaBeninBoi CTOMMOCTM, N0 KOTOPbIM Oblfia OLLeHeHa COOTBETCTBY-
lolaa crnpaeeannBas CTOMMOCTb Mo cocTosAHMIO Ha 31 nekabpsa 2013 roaa.

Ypoeenb 1 YpoBeHb 2 YpoBeHb 3 WUrtoro cnpa- WUTtoro
BeanmBas GanaHcoBas
ThbiC. pyonei CTOMMOCTb CTOMMOCTb
OBSA3ATEJIbCTBA
- - 540 585 540 585 969 000

Cy60oparHNPOBaHHbI 3aliM

Mo cocTosiHuio Ha 31 aekabps 2013 roga oueHBaemas cnpaBenivBasi CTOMMOCTb BCEX NMPOYUX GUHAHCOBBIX MHCTPYMEHTOB, Y4u-
ThIBAEMbIX M0 aMOPTU3MPOBAHHOI CTOMMOCTU, MPUMEPHO COOTBETCTBYET MX HaNaHCOBO CTOMMOCTM.

Mo cocTosiHmio Ha 31 gekabps 2013 roga ctaBka ANCKOHTMPOBAHMS, UCMOJIb30BaBLLASICS B XOAE OLEHKM crpaBenJ iMBoii CTOUMOCTH
cybopaAnHMPOBaHHOIO 3amMa, coctaBnsaeTt 11%.
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ANNUAL REPORT 2014 CONSOLIDATED FINANCIAL STATEMENTS

BANK’S OFFICES

MOSCOW AND MOSCOW REGION

Head office: 12 Sadovnicheskaya st., bldg. 1, 115035, Moscow

No 0007
No 0006
No 0003
No 0002
No 0010

No 0012

Yakimanka office: 52 Bolshaya Yakimanka st., bldg. 1
Spektr office: 35 Usacheva st., bldg. 1

Varshavsky office: 26 Varshavskoye highway
Dmitrovsky office: 11 Dmitrovskoe highway
Rublevsky office: 52A Rublevskoye highway

Na Grokholskom office: 29 Grokholsky lane, bldg. 1

Avangard-Express Offices

No 8812

No 8817

No 8821

No 8822

No 8823

No 8825

No 8832

No 8833

No 8834

No 8836

No 8838

No 8841

No 8846

No 8850

No 8854

No 8856

No 8860

No 8861

No 8862

No 8863

No 8864

No 8866

No 8877

No 8883

No 8884

No 8888

No 8890

No 8891

No 8892

No 8894

No 8896

41 Geroev Panfilovtsev st., bldg. 1
1 Tikhoretsky Boulevard, bldg. 70
9 Michurinsky ave., bldg. 3

34 Federativny ave., bldg. 1

9 Otkrytoe highway, bldg. 1

37 Letchika Babushkina st., bldg. 1
13 Petrozavodskaya st., bldg. 1
20 Plekhanova st.

33 Isakovskogo st., bldg. 1

26 Olimpiysky ave., bldg. 1

3 Orshanskaya st.

22 Litovsky Boulevard

95 Altufyevskoye highway

16/14 Lipetskaya st., bldg. 1

12A Suzdalskaya st.

17A Veshnyakovskaya st., bldg. 1
35 Borovskoye highway

42 Domodedovskaya st.

19 Proletarsky ave., bldg. 1

2 Admirala Lazareva st.

54 Korneichuka st.

7 Medynskaya st.

14 Lobnenskaya st.

76A Leningradsky ave.

18 3rd Krutitsky lane

15 Khabarovskaya st.

6 Kustanayskaya st.

6 Klyuchevaya st., bldg. 1

34 Shosseinaya st., bldg. 1

95 Mira ave., bldg. 2

21 Solntsevsky ave.

(495) 737-73-73
(499) 230-04-42
(499) 244-34-21
(495) 937-62-44
(495) 976-22-29
(495) 231-27-43
(495) 510-15-35

24/7 Customer Support (495) 737-73-73

(495) 737-73-73



rOAOBOVI OTHET 2014 KOHCOMAMPOBAHHAA ®UHAHCOBAA OTHETHOCTb

ODUCDHI BAHKA

MOCKBA U MOCKOBCKAS OBJIACTb

LleHTpanbHbii opuc 115035, r. MockBa, yn. CapoBHuyeckas, a. 12, ctp. 1

Ne 0007
Ne 0006
Ne 0003
Ne 0002
Ne 0010

Ne 0012

Odwucekl <ABaHrapa-3dkcnpecc»

Ne 8812

Ne 8817

Ne 8821

Ne 8822

Ne 8823

Ne 8825

Ne 8832

Ne 8833

Ne 8834

Ne 8836

Ne 8838

Ne 8841

Ne 8846

Ne 8850

Ne 8854

Ne 8856

Ne 8860

Ne 8861

Ne 8862

Ne 8863

Ne 8864

Ne 8866

Ne 8877

Ne 8883

Ne 8884

Ne 8888

Ne 8890

Ne 8891

Ne 8892

Ne 8894

Ne 8896

Oduc «AknumaHka», yn. bonblwas Akmumanka, . 52, ctp. 1
Odwuc «CnekTp», yn. Ycayesa, 4. 35, ctp. 1

Odwuc «Bapwasckuin», Bapwasckoe w., 4. 26, ctp. 10
Oduc «AMmutposckuin», AMnutposckoe w., g. 11, ctp. 1
Odwuc «Pybnesckunit», Pybnesckoe wi., a. 52A

Odwuc «Ha Npoxonbckom», Mpoxonbckuii nep., 4. 29, k. 1

yn. lepoes MNaHdunosues, A. 41, k. 1
Tuxopeukuit 6-p, a. 1, ctp. 70
MwuyypuHcKkuia np-T, 4. 9, K. 3
depepatuBHbIl Np-T, 4. 34, k. 1
OTkpbiTOE W., 4.9, CTP. 1

yn. NleTymka BabywkuHa, a. 37, k. 1
yn. Metposasopckas, 4. 13, k. 1
yn. NMnexaHosa, 4. 20

yn. NcakoBckoro, a. 33, k. 1
Onumnuinckniia np-T, 4. 26, cTp. 1
yn. OpwaHckas, a. 3

JlnToBCKMiA 6-p, AO. 22
AnTtydbesckoe ., 4. 95

yn. luneukas, a. 16/14, k. 1

yn. Cyspanbckas, g. 12A

yn. BewHakosckas, 4. 17A, ctp. 1
Boposckoe ., a. 35

yn. Jomopepnosckas, o. 42
Mponetapckuii np-T, 4. 19, k. 1
yn. Aomupana Jlazapesa, 4. 2
yn. KopHeindyka, a. 54

yn. MepbiHckas, a. 7

yn. JlobHeHckas, 4. 14
JleHnHrpaackuin np-T, 4. 76A
3-11 KpyTnukwnia nep., a. 18

yn. Xabaposckas, a. 15

yn. KyctaHaickas, g. 6

yn. KnioyeBas, a. 6, k. 1

yn. WocceliHasg, g. 34, ctp. 1
np-T Mupa, a. 95, ctp. 2

ConHueBckuii np-T, 4. 21

(495) 737-73-73
(499) 230-04-42
(499) 244-34-21
(495) 937-62-44
(499) 976-22-29
(495) 231-27-43
(495) 510-15-35

KpyrnocytouHas cnyx6a KnmeHTCKoi noaaepxku (495) 737-73-73

(495) 737-73-73
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ANNUAL REPORT 2014 CONSOLIDATED FINANCIAL STATEMENTS

BANK’S OFFICES

Avangard-Express Offices

No 8898
No 8899
No 8901
No 8902
No 8903
No 8905
No 8906
No 8909
No 8912
No 8913
No 8916
No 8919
No 8920
No 8922
No 8925
No 8926
No 8927
No 8936
No 8937
No 8938
No 8941
No 8945
No 8947
No 8948
No 8949
No 8950
No 8955
No 8956
No 8960
No 8964
No 8965
No 8969
No 8970
No 8973
No 8974
No 8975
No 8977
No 8981
No 8982

No 8984

21 Azovskaya st.

4 Milashenkova st., bldg. 7

16 Otradnaya st.

2 Trubnaya sq.

8 MKAD 87 km

2 Bolshaya Tulskaya st.

3 Teatralnaya Alley, bldg. 1

8A Sayanskaya st.

56 Profsoyuznaya st.

66 Vavilova st.

38 Marksistskaya st., bldg. 1

8 Altufievskoye highway

3 Vavikova st.

153 Lyublinskaya st.

62 Rublyovskoye highway

61 Kashirskoye highway, bldg. 2
129A Profsoyuznaya st.

71A Izmaylovskoye highway

8 Akademika Vargi st., bldg. 1

23 Akademika Skryabina st., bldg. 1
37 Miklukho-Maklaya st.

MKAD 24 km

30 Ryazansky ave., bldg. 2

62A Zeleny ave.

17 Signalny passage

5396 Proektiruyemy passage, bldg. 15
53 Mitinskaya st.

23B Krasnaya Presnya st., bldg. 1
30 Dubninskaya st.

31 Shirokaya st.

73 Volgogradsky ave., bldg. 1

27 Kakhovka st.

1 Novokurkinskoye highway

19 Eniseiskaya st., bldg. 1

105 Vernadskogo ave., bldg. 4

8 Savelkinsky passage, Zelenograd
152A Varshavskoye highway

2 Ryazansky ave., bldg. 2

6 Komsomolskaya sq.

41 Novocherkassky blvd., bldg. 4

24/7 Customer Support (495) 737-73-73

(495) 737-73-73



rOAOBOVI OTHET 2014 KOHCOMAMPOBAHHAA ®UHAHCOBAA OTHETHOCTb

ODUCDHI BAHKA

Odwucel <ABaHrapa-3dkcnpecc» KpyrnocytouHas cnyx6a KnmeHTCKoi nogaepxku (495) 737-73-73
Ne 8898 yn. Azosckas, a. 21

Ne 8899 yn. MunaweHkosa, 4. 4, cTp. 7

Ne 8901 yn. OTpagHas, o. 16

Ne 8902 Tpy6Hasa nn., a. 2

Ne 8903 MKAZL, 87 km, 4. 8

Ne 8905 yn. Bonbwas Tynbckas, 4. 2

Ne 8906 TeaTtpanbHas annes, g. 3, cTp. 1

Ne 8909 yn. CasiHckas, 4. 8A

Ne 8912 yn. NMpodcotosHasg, o. 56

Ne 8913 yn. Baeunosa, . 66

Ne 8916 yn. MapkcucTtckas, a. 38, cTp. 1

Ne 8919 AntydbeBckoe W., a. 8

Ne 8920 yn. Basunosa, a. 3

Ne 8922 yn. Jllo6bnuxckas, a. 153

Ne 8925 Py6nesckoe w., a. 62

Ne 8926 Kawwupckoe w., a. 61, k. 2

Ne 8927 yn. MpodcotosHasg, a. 129A

Ne 8936 Namaiinosckoe w., a. 71A

Ne 8937 yn. Akagemuka Bapru, o. 8, k. 1

Ne 8938 yn. Akapgemuka CkpsibuHa, a. 23, ctp. 1
Ne 8941 yn. Muknyxo-Maknas, g. 37 (495) 737-73-73
Ne 8945 MKAL, 24 km

Ne 8947 PazaHckuii np-T, g. 30, k. 2

Ne 8948 3enenbli Np-T, 4. 62A

Ne 8949 CuvrHanbHblli np-4., 4. 17

Ne 8950 MpoekTupyemsiii Np-4. Ne 5396, Bn. 15
Ne 8955 yn. MutuHckas, o. 53

Ne 8956 yn. KpacHas MpecHs, a. 23, k. B, ctp. 1
Ne 8960 yn. Qy6HuHckas, a. 30

Ne 8964 yn. lWnpokas, a. 31

Ne 8965 Bonrorpagckuii np-T, 4. 73, cTp. 1

Ne 8969 yn. Kaxoska, 4. 27

Ne 8970 HoBokypkuHckoe w., g. 1

Ne 8973 yn. EHuceiickasn, a. 19, k. 1

Ne 8974 np-T BepHagckoro, . 105, k. 4

Ne 8975 r. 3eneHorpag, CaBenknuHckmn np., 4. 8
Ne 8977 Bapuwagckoe w., a. 152A

Ne 8981 Ps3aHcKkuii npocnekT, 4. 2, K. 2

Ne 8982 Komcomonbckas nn., a. 6

Ne 8984 HoBouepkacckuii 6-p, a. 41, k. 4
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BANK’S OFFICES

Avangard-Express Offices

MOSCOW REGION

No 8835

No 8839

No 8852

No 8879

No 8887

No 8897

No 8910

No 8921

No 8930

No 8931

No 8932

No 8935

No 8939

No 8943

No 8944

No 8946

No 8953

No 8954

No 8957

No 8959

No 8961

No 8962

No 8963

No 8968

No 8971

No 8972

No 8976

No 8978

Ne 8980

Ne 8983

53A, P/O 3, Lyubertsy

5 Pervomaiskaya st., Dolgoprudniy

30 Mira st., Mytischi

80 highway Entuziastov, letter 61, Balashiha
4 Nosovikhinskoye highway, Saltykovka district, Balashiha
4 Proletarsky ave., bldg. 3, Schelkovo

2 Krasnopolyansky passage, Lobnya

7 Vosstaniya sq., Kolomna

20A Simferopolskoye highway, Podolsk

64 Likhachyovsky ave., Dolgoprudnyi

1 Kommunisticheskaya st., Mytischi

30A, Gorki-10, Odintsovo district

7 Novoryazanskoe highway, Lyubertsy

159 Mozhayskoe highway, Odintsovo

7 Pobratimov st., Lyubertsy

33 Selezneva st., Mytischi

11 Trudovaya st., Noginsk

26 Sverdlova st., Podolsk

MKAD 71 km, O'Key Store, Putilkovo village, Krasnogorsky district

1 Kommunalnaya st., Korolev

22 Zagorskaya st., Dmitrov

2 Parkovaya st., Lytkarino

10 Solnechny Urban District, Vidnoye

17/8 Pochtovaya st., Estate 1 (8), Solnechnogorsk

2 Kooperativnaya st., Sergiev Posad

1B Lenina ave., Elektorstal

4 Zapadnaya st., Novoivanovskoye, Odintsovo district
17A Borisovskoe highway, Serpukhov

3/1 Volokalamskoe highway, Krasnogorsk

78, Lenina str.,Orekhovo-Zuevo

24/7 Customer Support (495) 737-73-73

(495) 234-23-24



rOAOBOVI OTHET 2014 KOHCOMAMPOBAHHAA ®UHAHCOBAA OTHETHOCTb

ODUCDHI BAHKA

Odwuckl <ABaHrapa-3dkcnpecc» KpyrnocytouHas cnyx6a KnmeHTCKoi nogaepxku (495) 737-73-73

MOCKOBCKAS OBJIACTb

Ne 8835 r. Jlo6epusl, /o 3, a. 53A

Ne 8839 r. JonronpyaHei, yn. Nepsomaickas, 4. 5

Ne 8852 r. MbiTuwm, yn. Mupa, a. 30

Ne 8879 r. Banawmuxa, w. HTy3macTos, 4. 80, nuT. b1

Ne 8887 r. bBanawwuxa, mkp CanTtbikoBka, HocoBMXMHCKOE LW., A. 4
Ne 8897 r. LWenkoso, MponeTtapckuin np-T, 4. 4, K. 3

Ne 8910 r. JJo6Ha, KpacHononsHckuii np-4., 4. 2

Ne 8921 r. KonomHna, nn. Bocctanma, o. 7
Ne 8930 Moponbcknin p-H, PagaHoBckuii c. 0., Cumdepononsckoe W., a. 20A, cTp. 1
Ne 8931 r. JonronpynHsiii, Jlnxasesckuii np-T, 4. 64

Ne 8932 r. Meituwnm, yn. KommyHuctuyeckas, a. 1
Ne 8935 OavHLOoBCKNIA p-H, n. lopkn-10, a. 30A
Ne 8939 r. Jlo6epubl, HoBopsasaHckoe wocce, 4. 7
Ne 8943 r. OanHuoBo, Moxaickoe w., a. 159
Ne 8944 r. Jio6epupl, yn. MobpaTtnmos, a. 7

(495) 234-23-24
Ne 8946 r. Mbitwm, yn. CenesHesa, 4. 33
Ne 8953 r. Horuncek, yn. Tpynosas, g. 11
Ne 8954 r. Moponbck, yn. CBepanosa, 4. 26
Ne 8957 KpacHoropckuii p-H., y aep. NyTnnkoso
Ne 8959 r. Kopones, yn. KommyHanbHas, 4. 1
Ne 8961 r. AmuTpos, yn. 3aropckas, a. 22
Ne 8962 r. JleiTkapuHo, yn. Napkosas, cTp. 2
Ne 8963 r. BugHoe, mkp ConHeuHbint, a. 10

Ne 8968 r. ConHeyHoropck, yn. Moytosas, a. 17/8, nom. 1(8)

Ne 8971 r. Ceprues Mocan, yn. KoonepatusHas, 4. 2
Ne 8972 r. OnekTpocTanb, Np-TJleHuHa, a. 1B
Ne 8976 OnMHLOBCKWI p-H, Noc. HoBonBaHOBCKoOe, yNn. 3anagHas, cTp. 4

Ne 8978 r. Cepnyxos, Bopucosckoe w., a. 17A
Ne 8980 r. KpacHoropck, Bonokonamckoe w., a. 3, ctp. 1

Ne 8983 r. OpexoBo-3yeBo, yn. JleHnHa, 0.78
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BANK’S OFFICES

SAINT PETERSBURG
No 0210 195 Ligovsky ave., lit. A
(812) 449-21-21
No 0289 168 Leninsky ave.
Avangard-Express Offices 24/7 Customer Support (812) 449-21-21
No 0211 167 Moskovsky ave.
No 0227 1/3 Bolshaya Moskovskaya st.
No 0228 2 Bolshaya Konyushennaya st.
No 0229 12/2 Pushkinskaya st.
No 0230 23 Marata st., letter A
No 0232 27 Kostromskoy ave., letter b
No 0255 11 Sheremetevskaya st.
No 0256 61 Rustaveli st., letter A
No 0257 17 Khasanskaya st., bldg. 1, letter A
No 0258 65 Zanevsky ave., bldg. 1, letter A
No 0259 119 Savushkina st., bldg. 3, letter A
No 0260 17 Nauki ave.
No 0261 3 Vyborgskoe highway, bldg. 1, letter A
No 0263 36/40, 38 Sredny ave. of Vasilievskiy Ostrov, letter B
No 0264 19 Prosvesheniya ave., letter A
No 0265 17 Kolomyazhsky ave., bldg. 1, letter A
(812) 449-21-21
No 0266 100 Leninsky ave., bldg. 1, letter A
No 0267 48/50 Prazhskaya st., letter A
No 0268 116 Savushkina st., letter A
No 0269 Murmanskoye highway, Leningrad Region, Vsevolozhsky District, 12 km
No 0271 Leningrad region, Vsevolozhskiy district, Bugry
No 0273 62 Kondratyevsky ave., bldg. 1, letter A
No 0274 41/39 Revolutsii highway, letter A
No 0276 1 Novosmolenskaya embankment, letter &
No 0279 99 Stachek ave., letter A
No 0281 7 Bogatyrsky ave., bldg. 1, letter A
No 0282 27 Engelsa ave., letter D
No 0284 8 Pyatiletok ave., bldg. 1
No 0286 86 Marata st.
No 0287 11 Kultury ave., bldg. 1
No 0288 12 Tikhoretsky ave., bldg. 1
No 0254 25, Industrialny ave., lit. A
ARKHANGELSK
No 2210 25 Vyucheiskogo st. (8182) 20-01-02
Avangard-Express Offices
No 2211 50/1 Zheleznodorozhnaya st., Severodvinsk (800) 333-98-98
No 2212 1 Nagornaya st.
No 2213 4 Timme st., bldg. 3 (8182) 20-01-02

No 2214 255 Leningradsky ave.
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rOAOBOVI OTHET 2014 KOHCOMAMPOBAHHAA ®UHAHCOBAA OTHETHOCTb

ODUCDHI BAHKA

CAHKT-NETEPBYPI

Ne 0210
Ne 0289

Jlurosckuit np-T, 4. 195, nut. A

JNeHnHcknin np-T, 4. 168

Oduchl <ABaHrapa-dKcrnpecc»

Ne 0211 MockoBckuii np-T, A. 167

Ne 0227 yn. Bonbwas Mockosckas, a. 1/3

Ne 0228 yn. Bonblwasa KoHoweHHas, a. 2

Ne 0229 yn. MywkuHekas, a. 12/2

Ne 0230 yn. Mapara, a. 23, nut. A

Ne 0232 KocTpomckoi np-T, 4. 27, nuT. b

Ne 0255 yn. WepemeTtbesckas, a. 11

Ne 0256 yn. PyctaBsenu, a. 61 aut. A

Ne 0257 XacaHckas ynuua, g. 17, kop. 1, naut. A
Ne 0258 3aHeBckuii Np-T, 4. 65, k. 1, nuT. A

Ne 0259 yn. CaBywwikuHa, a. 119, k. 3, nuT. A.

Ne 0260 np-T Hayku, a. 17

Ne 0261 Bbi6oprckoe w., g. 3, k. 1, niut. A

Ne 0263 np-t Cpeghuin, B. O., o. 36/40, 38, nut. B
Ne 0264 np-T MNpoceewenus, a. 19, nut. A

Ne 0265 Konomsixckuii np-1, A. 17, k. 1, nut. A

Ne 0266 NeHunHckuii np-T, A4. 100, k. 1, nuT. A

Ne 0267 yn. MNpaxckas, a.48/50, nut. A

Ne 0268 yn. CaByLwwikuHa, a. 116, nut. A

Ne 0269 . 0., BceBonoxckuii p-H, Mypmaxckoe L., 12 km
Ne 0271 J1. O., BceBonoxckuii p-H, n. byrpsl

Ne 0273 KoHpapatbeBckuii Np-T, 4. 62, k. 1, nuT. A
Ne 0274 w. Pesontouunn, . 41/39, nut. A

Ne 0276 HoBocmoneHckas Hab., a. 1, nuT. b

Ne 0279 np-t Ctavek, 4. 99, nut. A

Ne 0281 Boratbipckuii np-T, 4. 7, K. 1, nut. A

Ne 0282 np-T 3Hrensca, A. 27, nut. .

Ne 0284 np-T MatuneTok, 4. 8, k. 1

Ne 0286 yn. Mapara, 4. 86

Ne 0287 np-T Kynbtypsl, 4. 11, k. 1

Ne 0288 Tuxopeuknin np-T, A. 12, k. 1

Ne 0254 MHpaycTpuanbHblid npocnekT, 4. 25, nuT. A
APXAHTEJIbCK

Ne 2210 yn. Belyyerickoro, a. 25

Odwuchl «<ABaHrapp,-dkcnpecc»

Ne 2211
Ne 2212
Ne 2213

Ne 2214

r. CeBepoaBuHck, yn. XeneaHogopoxHas, a. 50/1
yn. Haropras, a. 1
yn. Tumme, 4. 4, K. 3

JNeHnHrpagckuia np-T, a. 255

(812) 449-21-21

KpyrnocyrtouHas cnyx6a knueHTckoi nopaepxku (812) 449-21-21

(812) 449-21-21

(8182) 20-01-02

(800) 333-98-98

(8182) 20-01-02
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BANK’S OFFICES

No 3610 ‘ 27 Krasnaya quay, office 1, letter A ‘ (8512) 48-98-98

Avangard-Express Offices

No 3611 13 Vokzalnaya sq., letter A

(8512) 48-98-98
No 3612 25 Boevaya st., letter A

No 2010 ‘ 83 Gogolya st. ‘ (3852) 63-28-28

Avangard-Express Offices

No 2011 22 Panfilovtsev st.

(3852) 63-28-28
No 2012 22 Depovskaya st., Novoaltaisk

No 2510 ‘ 2A Gostenskaya st. ‘ (4722) 78-18-18

Avangard-Express Office

No 2511 ‘ 64 Shyorsa st., microdistrict Prigorodnyi, the village of Dubovoye, Belgorod region ‘ (4722) 78-18-18

‘ No 1110 ‘ 69 Svetlanskaya st. ‘ (4232) 60-88-33

No 1410 8A Raboche-Krestyanskaya st.

No 1420 9 Krasnoznamenskaya st.

(8442) 49-40-40
No 1430 16 Dzerzhinskogo sq.

No 1450 40 Geroyev Stalingrada ave.

Avangard-Express Offices

No 1412 54B V. |. Lenina ave.

(8442) 49-40-40
No 1413 21 30-Letiya Pobedy blvd.

No 1440 18A Aleksandrova st.

(8442) 49-40-40
No 1460 97 Lenina Ave.

No 0820 ‘ 18 Fridrikha Engelsa st. ‘ (4732) 55-06-60

Avangard-Express Offices

No 0811 65A Geroev Sibiryakov st.

No 0814 3 Parkovaya st., the village of Solnechnyi, Ramonsky district, Voronezh region

(4732) 55-06-60
No 0816 17411 Leninsky ave.

No 0817 72 Shishkova st.

No 4910 ‘ 6 Marshala Zhukova st. ‘ (343) 311-22-99

Avangard-Express Offices

No 4911 2 Babushkina st.

(343) 311-22-99
No 4913 2 Kosmonavtov ave.

‘ No 0620 ‘ 16 Parizhskoy Kommuny st. ‘ (4932) 47-10-10




rOOBOVI OTHET 2014 KOHCOMAMPOBAHHAA GUHAHCOBAA OTHETHOCTb

ODUCDHI BAHKA

Ne 3610 ‘ yn. KpacHaa HabepexHas, g. 27, nut. A, nom. 1 ‘ (8512) 48-98-98

Oduchl «<ABaHrapp-dkcnpecc»

Ne 3611 BoksanbHas nn., a. 13, nut. A

(8512) 48-98-98

Ne 3612 yn. boeeas, 25, nut. A

Ne 2010 ‘ yn. Forons, o. 83 ‘ (3852) 63-28-28

Odwucskl <ABaHrapa-3kcnpecc»

Ne 2011 yn. NaHdunosues, a. 22

(3852) 63-28-28
Ne 2012 r. HoeoanTaiick, yn. [lenosckas, a. 22

Ne 2510 ‘ yn. focteHckas, a. 2A ‘ (4722) 78-18-18

Odwuc «ABaHrapa-3dkcnpecc»

Ne 2511 ‘ Benropopackas o6n., noc. lybosoe, Mkp MpuropoaHsiii, yn. Lopca, a. 64 ‘ (4722) 78-18-18

‘ Ne 1110 ‘ yn. CeeTnaHckas, a. 69 ‘ (4232) 60-88-33

Ne 1410 yn. Pabouye-KpecTtbaHckas, . 8A

Ne 1420 yn. KpacHo3HameHckas, 4. 9

(8442) 49-40-40
Ne 1430 nn. A3epxuHckoro, a. 16

Ne 1450 np-T lepoes CtanuHrpaga, a. 40

Oducol <KABaHrappa-3kcnpecc»

Ne 1412 np-T B. W. JlenunHa, a. 546

(8442) 49-40-40
Ne 1413 6-p 30-netua MNobenel, a. 21

Ne 1440 yn. Anekcangposa, a. 18A

(8442) 49-40-40

Ne 1460 np-T JleHuHa, a. 97

Ne 0820 ‘ yn. ®puapurxa dHrensca, 4. 18 ‘ (4732) 55-06-60

Oducobl <ABaHrappa-kcnpecc»

Ne 0811 yn. lepoes Cnbupskos, a. 65A

Ne 0814 BopoHexckas 061., PamoHckuii p-H, noc. ConHeuHblit, yn. Mapkosas, o. 3

(4732) 55-06-60
Ne 0816 JleHnHCKuiA Np-T, A. 174N

Ne 0817 yn. lWuvwkosa, a. 72

Ne 4910 ‘ yn. Mapwana XykoBa, 4. 6 ‘ (343) 311-22-99

Odwucbl <ABaHrappa-dkcnpecc»

Ne 4911 yn. babyuwkuHa, 4. 2

(343) 311-22-99

Ne 4913 np-T KocMOHaBTOB, 4. 2

‘ Ne 0620 ‘ yn. Napuxckoin KommyHsl, A. 16 ‘ (4932) 47-10-10
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Avangard-Express Offices

No 0611 164 Lezhnevskaya st.

(4932) 47-10-10
No 0613 55 Lezhnevskaya st.

‘ No 5410 ‘ 64, Maxima Gorkogo st. ‘ (3412) 65-53-65

‘ No 4810 ‘ 20 Dzerzhinskogo st. ‘ (83952) 33-33-99

No 2410 ‘ 41 Tolstogo st. ‘ (843) 236-37-37

Avangard-Express Offices

No 2411 2 Moskovskaya st.

(843) 236-37-37
No 2413 91 Pobedy ave.

No 2110 ‘ 42-44-46 Moskovsky ave. ‘ (4012) 99-99-00

Avangard-Express Offices

No 2111 21 Teatralnaya st.

No 2112 159 Sovetsky ave. (4012) 99-99-00

No 2113 171A Moskovsky ave.

No 2810 ‘ 26A Orlovskaya st. ‘ (8332) 65-10-00

Avangard-Express Offices

No 2811 ‘ 5 Gorkogo st. ‘ (8332) 65-10-00

‘ No 4710 ‘ 37-39/28 Mira ave. ‘ (4942) 64-07-77

No 3110 89/106 Karasunskaya st./Kommunarov st. (861) 298-00-91

No 3120 2 V. N. Machugi st. (800) 333-98-98 ext. 4528

Avangard-Express Offices

No 3111 79 Uralskaya st. /230 Novorossiyskaya st.

(800) 333-98-98

No 4611 27 Turgenevskoye highway, Novaya Adygeya, Takhtamukaysky district, Republic of Adygeya

‘ No 3410 ‘ 10 Mira ave. ‘ (391) 291-81-28

‘ No 0310 ‘ 17/1 Gogolya st. ‘ (8522) 42-20-20

No 1920 ‘ 23 Vatutina st. ‘ (4712) 39-09-99

Avangard-Express Offices

No 1914 ‘ 9A Druzhby ave. ‘

‘ No 5210 ‘ 24 Oktyabrskaya st. ‘ (4742) 25-54-00




rOOBOVI OTHET 2014 KOHCOMAMPOBAHHAA GUHAHCOBAA OTHETHOCTb

ODUCDHI BAHKA

Odwucel «<ABaHrapa-39kcnpecc»

Ne 0611 yn. NlexxHesckas, a. 164

(4932) 47-10-10
Ne 0613 yn. JlexxHesckas, g. 55

‘ Ne 5410 ‘ yn. Makcuma lopbkoro, a. 64 ‘ (3412) 65-53-65

‘ Ne 4810 ‘ yn. A3epxuHckoro, 4. 20 ‘ (83952) 33-33-99

Ne 2410 ‘ yn. ToncToro, a. 41 ‘ (843) 236-37-37

Odwuckl <ABaHrapa-3kcnpecc»

Ne 2411 yn. MockoBckas, g. 2

(843) 236-37-37
Ne 2413 np-T Mo6eapl, a. 91

Ne 2110 ‘ MockoBckuii Np-T, A. 42-44-46 ‘ (4012) 99-99-00

Odwucekl «<ABaHrapa-3kcnpecc»

Ne 2111 yn. TeatpanbHas, a. 21

Ne 2112 CoseTckuii np-T, 4. 159 (4012) 99-99-00

Ne 2113 MockoBckuii np-T, 4. 171A

Ne 2810 ‘ yn. Opnoeckas, A. 26A ‘ (8332) 65-10-00

Odwucskl «<ABaHrapa-3kcnpecc»

Ne 2811 ‘ yn. fopbkoro, a. 5 ‘ (8332) 65-10-00

‘ Ne 4710 ‘ np-T Mupa, a. 37-39/28 ‘ (4942) 64-07-77

Ne 3110 yn. KapacyHckas/yn. KommyHapos, g. 89/106 (861) 298-00-91

Ne 3120 yn. B. H. Mauyru, . 2 (800) 333-98-98 no6. 4528

Odwuchl «<ABaHrapp-dkcnpecc»

Ne 3111 yn. Ypanbckas, a. 79/yn. Hosopoccuiickas, g. 230

(800) 333-98-98

Ne 4611 Pecnybnuvka Agbiresi, Taxtamykainckuii p-H, ayn Hoeas Agpiresi, TypreHesckoe L., g. 27

‘ Ne 3410 ‘ np-T Mupa, a. 10 ‘ (391) 291-81-28

‘ Ne 0310 ‘ yn. loronsg, a. 17/1 ‘ (8522) 42-20-20

Ne 1920 ‘ yn. BatyTtuha, a. 23 ‘ (4712) 39-09-99

Oducobl <ABaHrapa-dkcnpecc»

Ne 1914 ‘ np-T Apyx6sl, 4. 9A ‘

‘ Ne 5210 ‘ yn. Oktabpbekas, 4. 24 ‘ (4742) 25-55-22
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‘ No 1010 ‘ 17 Proletarskaya st. ‘ (4132) 60-30-00

‘ No 3810 ‘ 88 Lenina ave. ‘ (3519) 58-02-44

No 5010 ‘ 206 Vakhitova ave. ‘ (8552) 53-42-99

Avangard-Express Office

No 5011 ‘ 14 Yashlek ave. ‘ (8552) 53-42-99

No 4210 26/11 Ulyanova st.

(831) 416-63-33
No 4220 113 Lenina ave.

Avangard-Express Offices

No 4211 TC MEGA, the village of Fedyakovo, Kstovsky district

(831) 416-63-33
No 4213 11 Kominterna st.

No 4214 2 Derevoobdelochnaya st., Leninsky distrct

‘ No 4410 ‘ 216 Lenina ave. ‘ (3435) 42-33-33

‘ Ne 5310 ‘ 52A Kirova st. ‘ (3843) 77-08-20

No 2910 18 1905 Goda st.

(383) 328-08-88
No 2920 107 Vatutina st.

NOVOSIBIRSK. Avangard-Express Offices

No 2912 3 Karla Marksa sq.

No 2913 63 Voinskaya st. (383) 328-08-88

No 2915 6/1 Lenina st., Berdsk

No 1810 ‘ 12 Marksa ave. ‘ (8812) 37-11-77

Avangard-Express Offices

No 1813 ‘ 2 Entuziastov st., bldg. 1 ‘

No 0910 11 Pokrovskaya str., lit. D

(4862) 54-24-24
No 0930 18 Voskresensky lane

Avangard-Express Offices

No 0911 27 Oktyabrskaya st.

(4862) 54-24-24
No 0913 76 Naugorskoye highway, letter A

‘ No 0410 ‘ 5 Volodarskogo/9 Yanvarya st. ‘ (8532) 77-11-77




rOOBOVI OTHET 2014 KOHCOMAMPOBAHHAA GUHAHCOBAA OTHETHOCTb

ODUCDHI BAHKA

Ne 1010 ‘ yn. Mponetapckas, g. 17 ‘ (4132) 60-30-00

‘ Ne 3810 ‘ np-T JleHuHa, a. 88 ‘ (3519) 58-02-44

Ne 5010 ‘ np-T BaxuTtosa, a. 206 ‘ (8552) 53-43-33

Oduc «ABaHrapp-dkcnpecc»

Ne 5011 ‘ np-T Awenek, 4. 14 ‘ (8552) 53-43-33

Ne 4210 yn. YnbsHoBa, 4. 26/11

(831) 416-63-33
Ne 4220 np-T JleHuHa, a. 113

Oducel «<ABaHrapa-3kcnpecc»

Ne 4211 KcToBckuii p-H, c. ®ensakoso, TLL «<MEMA»

(831) 416-63-33
Ne 4213 CopMmoBckuii paiioH, yn. KomuHtepHa, a. 11

Ne 4214 p-H JleHnHckuin, yn. lepesoobaenoyHas, a. 2

‘ Ne 4410 ‘ np-TJleHuHa, a. 216 ‘ (3435) 42-33-33

‘ Ne 5310 ‘ yn. Kuposa, n.52A ‘ (3843) 77-88-77

Ne 2910 yn. 1905 ropa, o. 18

(383) 328-08-88
Ne 2920 yn. BatyTtuHa, o. 107

HOBOCUBUPCK. Oduchl <ABaHrapa-dkcnpecc»

Ne 2912 nn. Kapna Mapkca, a. 3

Ne 2913 yn. BonHckas, a. 63 (383) 328-08-88

Ne 2915 r. bepack, yn. JlenuHa, a. 6/1

Ne 1810 ‘ np-T Mapkca, g. 12 ‘ (8812) 37-11-77

Oducol <ABaHrappa-dkcnpecc»

Ne 1813 ‘ yn. QHTY3MacTos, 4. 2, K. 1 ‘

Ne 0910 yn. Nokposckas, a. 11, nut. [,

(4862) 54-24-24
Ne 0930 BockpeceHckunii nep., 4. 18

Odwuchl <ABaHrappa-dkcnpecc»

Ne 0911 yn. Oktabpbekas, 4. 27

(4862) 54-24-24
Ne 0913 Hayropckoe w., a. 76, nut. A

‘ Ne 0410 ‘ yn. Bonogapckoro/9 aHBaps, 4. 5 ‘ (8532) 77-11-77
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Avangard-Express Offices

No 0412 75 Pobedy ave.

No 0413 1/2 Sharlykskoye highway

(8532) 77-11-77
No 0414 4 Novaya st.

No 0415 48/3 Gagarina ave.

‘ No 4110 ‘ 206/34 Bakunina/Plekhanova st. ‘ (8412) 44-00-55

‘ No 3310 ‘ 92 Lenina st. ‘ (342) 259-98-97

No 1510 44 Sholokhova ave.

(863) 283-12-12

No 1520 13 Observatornaya st., the village of Verkhnetemernitskiy

Avangard-Express Offices

No 1513 ‘ 23/ Malinovskogo st. ‘ (863) 283-12-12

No 2320 ‘ 38 Esenina st. ‘ (4912) 25-33-11

RYAZAN. Avangard-Express Offices

No 2321 15A Sobornaya st.

(4912) 25-33-11

No 2323 65A Moskovskoye highway

‘ No 5110 ‘ 44 Chkalova st. ‘ (846) 379-10-33

No 3210 ‘ 15A A. N. Radisheva st. ‘ (8452) 30-92-03

Avangard-Express Office

No 3212 ‘ 1 Ordzhonikidze G. K. sq. ‘

‘ No 1710 ‘ 351 Lenina st. ‘ (8652) 26-75-76

No 3010 ‘ 26 Lenina ave. ‘ (3462) 529-529

Avangard-Express Office

No 3011 ‘ 11 Engelsa st. ‘ (3462) 529-529

No 2610 ‘ 71 Sovetskaya st. ‘ (4752) 63-03-33

Avangard-Express Office

No 2611 ‘ 1 Entuziastov blvd. ‘ (4752) 63-03-33

No 0710 ‘ 9 Svobodny lane ‘ (4822) 33-10-00

Avangard-Express Offices

No 0711 10 Tverskoy ave.

(4822) 33-10-00
No 0712 60 Mozhaiskogo st., bldg. 1, 2




rOOBOVI OTHET 2014 KOHCOMAMPOBAHHAA GUHAHCOBAA OTHETHOCTb

ODUCDHI BAHKA

Odwucel «<ABaHrapa-3kcnpecc»

Ne 0412 np-T Mob6eabl, a. 75

Ne 0413 LLlapneikckoe w., 4. 1/2

(8532) 77-11-77
Ne 0414 yn. Hosas, o. 4

Ne 0415 np-T MarapwuHa, o. 48/3

‘ Ne 4110 ‘ yn. bakyHuHa/MnexaHoBa, o. 206/34 ‘ (8412) 44-00-55

Ne 3310

yn. JleHuHa, g. 92 ‘ (342) 259-98-97

Ne 1510 np-T LWonoxosa, o. 44

(863) 283-12-12
Ne 1520 noc. BepxHeTemepHuukuii, yn. O6cepsaTopHas, . 13

Odwucel «<ABaHrapp-dkcnpecc»

Ne 1513 yn. MannHosckoro, a. 23/, ‘ (863) 283-12-12

Ne 2320 ‘ yn. Ecenunna, . 38 ‘ (4912) 25-33-11

PA3AHb. Opucsl «<ABaHrapa-9Kkcnpecc»

Ne 2321 yn. CobopHas, a. 15A

(4912) 25-33-11

Ne 2323 MockoBsckoe WW., a. 65A

Ne 5110

yn. Ykanosa, o. 44 ‘ (846) 379-10-33

Ne 3210 ‘ yn. A. H. Pagnuwesa, a. 15A ‘ (8452) 30-92-03

Odwuchl «<ABaHrapp-dkcnpecc»

Ne 3212

nn. . K. OpaxoHuknase, o. 1 ‘

‘ Ne 1710 ‘ yn. JleHunHa, g. 351 ‘ (8652) 26-75-76

Ne 3010

np-T JleHuHa, a. 26 ‘ (3462) 529-529

Oducobl <ABaHrapa-3kcnpecc»

Ne 3011 ‘ yn. Qvrenbca, a. 11 ‘ (3462) 529-529

Ne 2610 ‘ yn. Cosetckas, a. 71 ‘ (4752) 63-03-33

Oduc «ABaHrappa-dkcnpecc»

Ne 2611 ‘ 6-p OHTYy3MacTos, 4. 1 ‘ (4752) 63-03-33

Ne 0710 ‘ CsobopaHeblii nep., 4. 9 ‘ (4822) 33-10-00

Oducobl <ABaHrapa-kcnpecc»

Ne 0711 Teepckoii np-T, 4. 10

(4822) 33-10-00
Ne 0712 yn. Moxaiickoro, g. 60, k. 1, 2
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No 1230 ‘ 8 Frunze st. ‘ (8482) 68-18-18

Avangard-Express Offices

No 1231 81 Borkovskaya st.

No 1232 29 Pobedy st.

No 1233 21 Dzerzhinskogo st. (8482) 68-18-18

No 1235 25 Gromovoy st.

Ne 1236 6 Avtozavodskoye highway (Central district), Central district)

No 2710 ‘ 8 Lesnoy lane ‘ (3822) 70-10-10

Avangard-Express Offices

No 2711 44 Krasnoarmeyskaya st.

(3822) 70-10-10
No 2712 19/3 Kotovskogo st.

No 4310 ‘ 59 Sovetskaya st. ‘ (4872) 25-11-11

Avangard-Express Office

No 4311 ‘ 87 Metallurgov st. ‘ (4872) 25-11-11

No 4510 ‘ 36 Uritskogo st. ‘ (83452) 59-29-73

Avangard-Express Offices

No 4512 ‘ 1 Dmitriya Mendeleeva st. ‘ (3452) 59-29-79

No 3910 ‘ 546 Smolina st. ‘ (3012) 33-33-30

No 3510 ‘ 41 Mustaya Karima st. ‘ (847) 226-05-10

No 3710 ‘ 65 Dzerzhinskogo st. ‘ (4212) 40-80-20

No 1610 ‘ 55 Gagarina st., office 2 ‘ (8352) 28-07-77

Avangard-Express Offices

No 1611 105A Kalinina st.

No 1612 22 Leningradskaya st.

No 1613 15 Moskovsky ave., bldg. I

No 1614 38/2 M. Gorkogo ave. (8352) 28-07-77

No 1615 34 Entuziastov st.

No 1616 9 Traktorostroiteley ave.

No 1620 7 Sovetskaya st., Novocheboksarsk

No 4010 ‘ 176 Oktyabrya ave. ‘ (4852) 22-33-33




rOOBOVI OTHET 2014 KOHCOMAMPOBAHHAA GUHAHCOBAA OTHETHOCTb

ODPUCHI BAHKA

Ne 1230

yn. ®pyHse, 4. 8 ‘ (8482) 68-18-18

Odwucel «<ABaHrapa-3dkcnpecc»

Ne 1231 yn. bopkosckas, 4. 81

Ne 1232 yn. Nobeasl, 4. 29

Ne 1233 yn. 1zepxuHckoro, 4. 21 (8482) 68-18-18

Ne 1235 yn. lpomosoi, a. 25

Ne 1236 LleHTpanbHbI p-H, ABTO3aBOACKOE LWocce (LleHTpanbHbI panoHr), 4. 6

Ne 2710 ‘ NecHow nep., a. 8 ‘ (3822) 70-10-10

Odwucel <ABaHrapa-3kcnpecc»

Ne 2711 yn. KpacHoapmerickas, 4. 44

(3822) 70-10-10
Ne 2712 yn. Kotosckoro, a. 19/3

Ne 4310 yn. Cosetckas, A. 59 ‘ (4872) 25-11-11

Oduc «ABaHrapa-dkcnpecc»

Ne 4311

yn. Metannypros, f. 87 ‘ (4872) 25-11-11

Ne 4510

yn. Ypuukoro, a. 36 ‘ (83452) 59-29-73

Oducol <ABaHrappa-dkcnpecc»

Ne 4512

yn. Amutpua Mengeneesa, 4. 1 ‘ (3452) 59-29-79

Ne 3910

yn. CmonuvHa, a. 54b ‘ (3012) 33-33-30

Ne 3510

yn. MycTtas Kapuma, g, 41 ‘ (847) 226-05-10

Ne 3710 ‘ yn. [3epxuHckoro, 4. 65 ‘ (4212) 40-80-20

Ne 1610

yn. MarapuHa, 4. 55, nom. 2 ‘ (8352) 28-07-77

Oducol <ABaHrappa-dkcnpecc»

Ne 1611 yn. KanunuHa, o. 105A

Ne 1612 yn. JleHnHrpaackas, a. 22

Ne 1613 Mockosckuii np-T, A. 15, k. I

Ne 1614 np-T M. lopbkoro, g. 38/2 (8352) 28-07-77

Ne 1615 yn. QHTy3mnacTos, a. 34

Ne 1616 np-T TpakTopocTpoutenewn, a. 9

Ne 1620 r. HoBoyebokcapck, yn. Cosetckas, 4. 7

Ne 4010 np-1 OkT6ps, A. 176 ‘ (4852) 22-33-33
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