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ADDRESS BY THE PRESIDENT

DEAR LADIES AND GENTLEMEN!

For Russia 2009 was marked by a general decrease in the GDP and industry, which, naturally, implied reductions in revenue and
receipts from the Bank’s business. Nevertheless, due to its earlier pursued strategy, AVANGARD did not only timely restore
resources and maintained stability, but managed to augment its capital base.

Special focus was made on developing the client sector. Thanks to the effective development strategy and well-coordinated team
work the Bank made good progress. For instance, turnovers and the quantity of payment documents on clients’ correspondent
accounts increased twofold during the year.

Credit cards remained the basic retail business product. Throughout the year the Bank consistently introduced new card services,
increasing at the same time the service quality.

Functionality of Avangard Internet-Bank, one of the most advanced Russian systems for remote service of individuals and legal
entities, was significantly extended. In the mid-year the Bank’s private clients were provided with a possibility, unique for Russia,
to transfer and receive money via Western Union via Avangard Internet-Bank. According to the People’s Rating on the Banki.ru
portal, for the fifth consecutive time AVANGARD was recognized to be the best bank of the country in terms of client service.

The Bank continued expanding its business in the regions. In 2009 28 new offices were opened: 14 in Moscow and 14 in the
regions. At the end of the year more than 150 Bank’s offices had been operating in 27 regions of Russia.

Given decreased demand for agricultural products in the context of the macroeconomic crisis, in 2009 it was decided to lower
loads on plants of the trade company Russki Solod. Despite this, the company remains the largest malt producer in Russia and
one of the biggest worldwide.

Dear clients and partners! | would like to thank you for cooperation. | am sure our collaboration will continue contributing to our
mutual development and well-being.

Kirill Minovalov,
President of AVANGARD Bank




ObPALEHUE NPESUIEHTA

YBAXAEMBbIE JAMbI 1 TOCIMOJA!

2009 rop, ana Poccurmn o3HameHoBasCcs 00LWMM CHUKeHeM BB 1 npoMBILLIIEHHOMO NPOM3BOACTBA, HTO 3aKOHOMEPHO CKa3anoch
Ha CHWXEHUM [0XOO0B W MOCTynneHuin oT 6usHeca banka. OpgHako, NpuaepXmBasiCb paHee BbIOpPaHHOW cTpaTteruu,
«ABAHIAP» He TONbkO CBOEBPEMEHHO BOCCTAHOBWI PE3EPBLI Y COXPaHWUIT CTaBUIBbHOCTb, HO U MPUYMHOXW COOCTBEHHbIE
cpencTaa.

Oco60e BHUMaHe yaenanoch Pa3BuUTMIO KIMEHTCKOrO HanpasneHus. MpaBunbHO BeibpaHHasa cTpaTervs passBuTns 1 ClaxeHHas
paboTa koMaHabl BaHka No3BoNMAN OOOUTLCS CepbeaHbIX ycnexoB. MNokasaTesnibHo, YTO B Te4eHne roga 060poThl U Kosmye-
CTBO MJIaTEXHbIX [LOKYMEHTOB, KOTOPbIE MPOXOASAT MO KOPCYETaM KJIIMEHTOB, YBENNYUIUCH B iBa pasa.

OCHOBHbBIM MPOAYKTOM PO3HUYHOIrO BU3Heca No-npexHeMy 0CTaBanuCh KpeauTHble kapTbl. B TeyeHne roga baHk nocnemosa-
TesIbHO BBOAM/1 HOBbIE YCNYr MO KapTam, MoBbILas rnpu 3ToM Ka4ecTso 06CyXnsaHus.

CyLecTBEHHO paclumMpunoch GyHKLUMOHANIbHOE HanonHeHne «ABaHrap MHTepHeT-baHka» — 04HOM N3 CaMbIX COBPEMEHHbIX B
CTpaHe CUCTEM AUCTaHLMOHHOIO 00CNyXnBaHUA GU3NYECKMX U IOPUANHECKMX UL B cepeanHe ropa YacTHble KineHTbl baH-
Ka NOAYHYUIN YHUKANbHYIO st POCCMM BOSMOXHOCTb OTMNPABAATh M Noay4aTb Yepes cuctemy nepesogpl Western Union. Mo
peaynbTatam «HapoaHoro pentuHra» Ha noptane Banki.ru, <ABAHIAPL» B nAThIN pa3 noapsg npuaHaH yyim 6aHkom cTpa-
Hbl MO KQYECTBY KJIMEHTCKOr0 06CNYXXNBAHUS.

Mpoponxunack permoHanbHas akcnaHcus. 3a rog 6110 oTKpbITO 28 HOBbIX 0dpurcoB: 14 B Mockse 1 14 B pernoHax. Ha koHeL, roga
B 27 pernoHax Poccun paboTtano 6onee 150 oducos BaHka.

YunTblBas CHUXEHME Crpoca Ha CeNbCKOXO3SMCTBEHHYIO MPOAYKLMNIO B YCIIOBUSAX MaKpPOSKOHOMUYECKOro Kpuaunca, B 2009 roay
ObI1I0 NPUHATO peLLeHne 06 yMmeHbLueHnn 3arpyaku 3aBoaoB TK «Pyccknii conog». Ho HeCMOTpst Ha 3TO, KOMMaHUs OCTaeTcs
caMbIM KPYMHbIM MPOU3BOAUTENIEM COJI0Aa B CTPAHE Y OOHON N3 KPYMNHENLLVX B MUPE.

YBaxaemsble KiveHTbl 1 napTHepbl! Mo3BonsTe nobnarofapuTb Bac 3a COTPYAHUHYECTBO, KOTOPOE, YBEPEH, 1 Janblue OyaeT cro-
Cco6CTBOBATL HALLEMY B3aUMHOMY Pa3BUTUMIO U NMPOLBETAHMIO.

Kvupwunn MuHoBanos,
Mpe3ngeHT baHka «ABAHIAP»
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OCHOBHLIE MUHAHCOBBIE NOKASATENH/
BASIC FINANCIAL INDICATORS

AKTUBbI/ASSETS

AeHexHble cpencTBa u cyeta B LI/
Cash and balances in Central Bank

CueTa 1 Aeno3unTbl B 6aHkax/
Placements with banks

®dDuHaHCOBbIE MHCTPYMEHTbI, OLleHUBae-
Mble M0 crpaBeAJIMBOI CTOUMOCTH/
Financial assets at fair value

Ccyabl knueHTam/
Loans to clients

OcHOBHbIe cpepacTBa/
Fixed assets

Mpouune akTnebl/
Other assets

NACCUBbI U COBCTBEHHbIN KAMUTAJI/LIABILITIES AND EQUITY CAPITAL

Ccyabl n cpeacTea 6aHkoB/
Loans and advances from banks

CpepcTtBa KIMEHTOB/
Customer accounts

Odeno3uTtHble cepTudukaTbl n Bekcens/
Certificates of deposit and promissory notes

MNMpouune ob6asaTenbcTea/
Other liabilities

Co6CTBEHHbIN KanuTan/
Equity capital




COBCTBEHHbIN KAMUTAJT U AKTUBbI/EQUITY CAPITAL AND ASSETS
(mniH py6./min roubles)
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_. Co6cTBeHHbIN kanuTan/Equity capital
_ . AkTuBbI/Assets

2007 2008

[,0X0/bl/INCOME

MpoueHTHbIE AOXO0AbI/

Interest income

JAoxoabl No ycnyram u KOMUCCUU NOJTy4EHHbIE/

Fee and comission income

YucTas npubbIbL MO onepauusam ¢ GpUHAHCOBBIMU UHCTPY-
MeHTaMu, OTpaXkaeMbIMM MO cnpaBeAJIMBoil CTOMMOCTH/
Net gain on financial instruments at fair value

Mpoune poxoabl/

Other income

PACXO[bl/EXPENSES

0

MpoueHTHbIE pacxoabl/

Interest expense

PesepBbl/

Provisions

KomuccuoHHble pacxogbl/

Fee and comission expense

OO0LLEeX035ICTBEHHBIE Y aAMUHUCTPaTUBHBIE pacxoabl/
General adminisrative expense

Hanor Ha npuGbInb/

Income tax expense
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Within the first six months of 2009 Bank’s policy focused on the improvement of loan portfolio quality. The second half of the
year saw its smooth growth. Meanwhile, moderate evolution totally corresponded to Bank’s forecasts about the country’s
loan market being under recession. In such conditions the following lines of activity were defined to be priority ones: active
operations with problem loans; operations with potentially problem loans; development of new credit conditions based on the
current economic situation in the country. This strategy fully proved to be effective — the share of problem loans was kept on the
low before-crisis level whereas the credit portfolio growth rates ensured the planned rate of return on credit operations.

The agricultural complex was still on top of the list of the Bank’s industrial priorities. Stable financial support provided by AVANGARD
Bank helped borrowers-agricultural producers not only to maintain their positions on the market but also to benefit from a
favourable environment to extend cultivation areas and strengthen their production base.

The Bank actively continued to finance the construction of the Omsk container-glass production plant, the most large-scale project
of the Siberian region.

The Bank thoroughly monitors and actively tries to determine the situation on the credit market. Ahead of the market AVANGARD
restored the before-crisis level of rates for on-line crediting, the credit product that is most adaptable to streamlined production
and is created on the basis of the hardware and software complex of Avangard Internet-Bank.

LOANS TO CLIENTS
(Analysis by sector)

Other — 5%
Construction — 3%
Trade — 3%

Food industry — 24%

.

Metallurgy industry — 4%

Transport and communications — 10%

Insurance and finance — 14% A‘

Agriculture — 16% /

Manufacturing - 21%




KPE[MTHAA H MHBECTHIMOHHAS NONHTHKA

B nepsom nonyroamn 2009 r. nonnTtuka baHka Gbina HanpaeieHa Ha yhydlleHne KadyecTBa KpeauTtHoro noptdens. Co BTopom
NMOJIOBMHbI FOa HAYanCcs ero naaBHbIA POCT, MPU 3TOM YMEPEHHas AnHaMmKa NosIHOCTbIO COOTBETCTBOBANA NPorHo3am baH-
Ka OTHOCUTENIbHO COCTOSIHMSI PbiHKA KPEAUTOBAHWUS B CTPaHe B NMEpPUOL SKOHOMMWYECKOro cnaja. B aTux ycnosusix B kave-
CTBE NPUOPUTETHbLIX ObINN BblAENEHbI CReaytoLMe HanpaBneHus: akTueHasa padoTta ¢ npobnemMHbIMU KpeguTamu; padoTa ¢
NnoTeHUManbHO NPOBAEMHBIMU KpeauTamu; BbipaboTka HOBbIX YCIIOBU KPEAUTOBAHMS, OTBEYAKOLLMX TEKYLLLEMY COCTOSIHUIO
9KOHOMMYECKOW CUTyaL M1 B CTpaHe. Takas cTpaTernsi NoaHOCTbIO cebsi onpaBaana — 0/ NpobneMHbIX KpeaUTOB COXpaHu-
Nacbk Ha HU3KOM LOKPU3UCHOM YPOBHE, @ TeMMbI pocTa nopTdens obecneynnm naaHoBbI YPOBEHb AOXOAHOCTY OT KPEAUTHbIX
onepauii.

ArponpoMBbILLNEHHbIA KOMMEKC MO-APEXHEMY 3aHMMan NUAMPYIOLLLEE MECTO B CMIMCKE OTpacneBbix npnoputetos baHka. Cta-
6unbHoe duHaHcupoBaHMe co CTOPOoHbl BaHka «ABAHTAP» no3BoAnI0 3aemMLimkam-CenbXxo3rnpon3BOANTENSM HE TOJIbKO
COXPaHUTb CBOM MO3ULMN Ha PbIHKE, HO 1 BOCMOJ1b30BaTLCS 611aronpusaTHON KOHBbIOHKTYPO 151 PACLUMPEHUS MOCEBHbIX MJ10-
wanen n ykpenaeHns npon3BoacTBEHHOM 6a3bl.

Mpoaonxnnock akTmBHoe GprHaHCMpPOBaHMe KpynHelwero ansa Cubrupckoro pervoHa npoekta — ctpoutenbctea OMCKOro 3aBoga
no NPoM3BOACTBY CTEKOTApbI.

BaHK BHMMATENLHO CNeauT 3a COCTOSIHUEM KPeAMTHOrO pbiHKa 1 akTUBHO BNMSeT Ha Hero. Onepexast pbiHoK, «<ABAHTAP/» Bep-
HYCS K LOKPU3NCHOMY YPOBHIO CTaBOK MO Hanbonee TEXHOOrMYHOMY KPpeAUTHOMY MPOAYKTY — OHNAH-KPEANTOBAHNIO, CO3-
naHHoMmy Ha 6a3e NporpaMMHO-TEXHUYECKOro KoMriekca «ABaHrap MIHTepHeT-baHk».

ccyabl KJIMEHTAM
(AHanmn3 no cektopam)

Mpoune — 5%
CTtpountenbctso — 3% \
Toproens — 3% >

—
MeTannyprusi — 4% ﬂ \
—

MyweBas NpoMbILLNEHHOCTb — 24%

TpaHcnopT n cBa3b — 10%

CTtpaxoBaHue 1 puHaHcbl — 14%
MpounasoacTeo — 21%

Cenbckoe xo03ancTeo — 16%




CUSTOMER POLICY

One of the core lines of the Bank’s activity in 2009 was extension of the corporate client base, increase of the range of services,
enhancement of the quality and development of service technologies.

Thanks to its originally restrained credit policy, the ability to timely modify and effectively upgrade the line of its banking products,
and a high qualification of its personnel, during the crisis the Bank did not lose its positions in the regions; on the contrary, it
significantly strengthened its position. In most regions of Russia AVANGARD remained the only bank that offered new credit
products.

The Bank had more new clients and improved general performance indicators. A sizeable growth started in the second half of 2009.
For example, in the 3rd quarter of 2009 the number of newly opened accounts increased by 18% against the 2nd quarter; the
total number of companies serviced by the regional network amounted to 7 thousand. Turnovers on accounts grew up by 40%,
balances on accounts of clients of regional offices went up by 45%.

The Bank extended the functionality of Avangard Internet-Bank for legal entities. The growth in the number of users of the remote
service system is a result of the client loyalty and a high efficiency of the Bank’s corporate managers.

At the beginning of the year the Bank’s services were used by 13.3 thousand legal entities, 22% of which used Internet-Bank. By
the end of the year the quantity of corporate clients had climbed above 17 thousand, 48% of which were connected to the
remote service system. Application of the remote service proved to be most dynamic in the regional offices: the number of
connected clients rose from 22% to 56%. About 75% of clients that opened their first accounts in 2009 were connected to the
remote service system.

In January 2009 legal entities made external rouble transfers via Avangard Internet-Bank for 22.4 thousand; in December the figure
rose to 111.6 thousand (a fivefold increase). 450 of payments effected in January 2009 were made out of intraday funds, and
414 - by means of internet-overdraft (unique services of AVANGARD’s remote service system). In December 2009 the number
of such payments rose by 7 and 30 times, respectively, amounting to 3,273 and 4,200.

Another indicative feature of the period was dynamic in balances reservation transactions: at the beginning of the year the number
of such transactions did not go beyond 100 a month, whereas in December it exceeded 1 thousand.

To accelerate the implementation of the clientbase extension policy Small and Medium Business Division was opened in Moscow.
The division focused its operations on the segment that was earlier dealt with mainly regional offices. Before that the Moscow
region actively attracted only large corporations and holding companies. However, the Bank’s today’s technologies make it
possible to efficiently service a considerably wider range of clients, providing all of them with an equally high level of service.

ATTRACTION OF FUNDS OF CORPORATE CLIENTS ACTIVELY OPERATING CORPORATE CLIENTS
(mlIn roubles)

19 277
6 669
ﬂl - I B I

2005 2006 2007 2008 2009 2005 2006 2007 2008 2009




OfHMM 13 OCHOBHbIX HanpaeneHuin padoTbl badka B 2009 . cTano paclumpeHre KoprnopaTuBHOM KIMEHTCKON 6a3bl, yBenmyeHme
CMNeKTpa YCAyr, a TakKe NOBbILLEHNE KaYeCTBa 1 PA3BUTUE TEXHOOMMIN OOCYXNBaHMS.

Bnaropaps cBoew n3Ha4anbHO CAEPXaHHOW KPEAMUTHOM NOIUTUKE, BO3SMOXHOCTM ONepaTuBHO MEHSITb 1 3PPEeKTUBHO MOLAEPHU-
31poBaTb NPOAYKTOBLIN PAA, BbICOKOM KBanudmkaumm kagpos BaHk He TONbKO He NoTeps CBOMX NO3MLUUI B pernoHax 3a spe-
Msi KpM3KMca, HO U CYLLLECTBEHHO MX ynyyLwmn. Mpuyem Bo MHOMMX o6nacTsx ctpaHbl «<ABAHTAP/» ocTtaBancst eqUHCTBEHHbLIM
6aHKOM, NpeanaralLM HOBbIE KPeAUTHbIE MPOAYKTHI.

YBENNYMNOCh YACIO HOBbIX KIIMEHTOB, BbIPOC/M 06LLME noka3daTenu. 3amMeTHbI POoCT Havancs Bo BTopoMm nonyroammn 2009 r. Tak
B TpeTbem kBapTane 2009 r. N0 OTHOLLEHWMIO KO BTOPOMY Ha 18% yBenMyYnnocb KONMYeCTBO BHOBb OTKPLITHIX CHETOB, @ 0bLuee
4yncno 06CNyXMBAEMbIX B PEMMOHANIbHOM CETU KOMMaHWi AoCTUro 7 Teicad. Mpu aTom Ha 40% BbIpOC/IM 060POTLI MO cHeTam
1 Ha 45% ocTaTkM Ha cHeTax KIMEHTOB PErmoHanbHbIX OPUCOB.

CoBepLueHcTBOBaNOCh GYHKLUMOHANbHOE HanoNHeHne «ABaHrapg iHtepHeT-banka» ang opuandeckmx nuu. PocT yncna nonb-
30BaTenelr CUCTEMbI YAANEeHHOro 00CNY>XKMBaHMS NOATBEPXKAAET Kak [lOBEPUE K HEN CO CTOPOHbI KIIMEHTOB, TaK U BbICOKYIO

3hDEKTUBHOCTb KOPNOPATUBHBLIX MeHeaXepoB baHka.

Ha Hayano ropa B baHke obcnyxuBanoch 13,3 Thica4m opuamnyHecknx nuu, 22% 13 KOTopblx Nonb3oeanncek MHTepHeT-baHkom. K
KOHLLY rofia KOIM4eCTBO KOPNOpPaTUBHbIX KIIMEHTOB NPEBbICUNO 17 Thicad, 48% 13 KOTOPbIX MOAKIOYEHBI K cucTeme. B perno-
HasbHbIX 0UCax NepeBos KIMEHTOB Ha YAaNeHHOE MHTePHET-00CyX1BaHNe 6bl1 0COOEHHO aKTUBHBLIM — C 22% OH NOAHSANCA
00 56%. Ons KIMeHTOB, OTKPbIBLLMX nepBble cyeTa B 2009 1., a1a nonsa 6amska k 75%.

B aHBape 2009 r. iopuanyeckue nuua caenanu 22,4 Teicsa4m BHELLHMX py6ieBbiX NepeBoaoB Yepes «ABaHraps HTepHeT-bBaHk», a
B Aekabpe — yxe 111,6 Tbicay — pocT B NsTb pas. Mpuyem B sHape 2009 r. 450 nnaTexeli Obin COBEPLLUEHbI 3a CHET CPEeACTB
MHTpanen n 414 - 3a cyet MHTEPHET-oBepapadTa (YHMKabHbIE CEPBUCKI CUCTEMbI yAaNeHHOro obcnyxmnsaHnsa baHka «<ABAH-
TAP[»). A B nekabpe 2009 r. Takux nnatexer ctano 3 273 n 4 200 — poCT B CEMb U B TPUALATL Pa3 COOTBETCTBEHHO.

XapakTepHa Takxe OuHamuka no caesnkam pes3epBupoBaHuUa OCTaTKOB: €C/IM Ha Hayasio roaa Takux caenok 0biio meHee 100 B
MecsiL, TO B ekabpe X YMCAOo NPeBbICUo 1 Thicayy.

[na akTMBHOM peann3aummn NoANTUKN pacLuMpeHuns KnmeHTckon 6a3el B Mockse 6bin co3pnaH Otaen no paboTe ¢ NpeanpuaTusMm
Manoro u cpegHero 6usHeca. OH COCPeaoTOHNIT YCUNNS HA CErMEHTE, C KOTOPbIM paHee B OCHOBHOM paboTanu permoHaib-
Hble oducel. [1o aToro Ha obcnyxmnsaHne B MOCKOBCKOM PervoHe akTUBHO MPUBNEKANNCH TOSIbKO KPYMHbIE KOpropawmmn 1
xonavHrn. OgHako cerofHs TexHonoruy baxka no3eonsioT apdeKTBHO 06CNYXMBATL 3HAYNTESNIBHO OONBLUNIA KPYT KIMEH-
TOB, NPEAOCTAaBAA UM OAMHAKOBO BbICOKMIA YPOBEHL CEpBMCa.

NPUBNEYEHUE CPEACTB KOPMOPATUBHbIX KJIMEHTOB KOJINYECTBO AKTUBHO PABOTAIOLLIUX
(M7H py6.) KOPMOPATUBHbIX KJINMEHTOB

19 277
6 669
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RETAIL BUSINESS

Despite a perceptible contraction of the consumer market due to the effect of the 2009 economic crisis, the volume of retail
services offered by AVANGARD Bank increased.

For example, the card issue volume increased by 20% and amounted to 610 thousand cards, 80% of which were credit cards. A
key figure — the volume under operations on payment for goods and services — rose by 5% to 8.7 billion roubles. The average
annual volume of the portfolio of card credits went up in 2009 by 20% to hit 2.35 billion roubles.

The Bank continued developing card products and started issuing MasterCard Metro cards that combine potential of fully fledged
credit card and means to pay the Moscow metro fare.

The Bank considerably increased produceability of offered services. The card database was migrated from an external independent
processor to the Bank’s own processing centre. Many operations became accessible in on-line mode: clients were now able
to increase available balances when replenishing card accounts (the operation that earlier had taken several hours or days)
and to change balances when conducting intrabank operations. The range of sms notifications sent to clients was extended:
now clients were notified by sms of replenishment of card accounts, change of PIN, rejected authorizations. Moreover, the sms
notification service became quicker. In addition, in the Bank’s bank machines clients were able to change PIN for any types of
cards, including chip ones.

The functional of Internet-Bank for individuals was extended and was now offered on a new, much higher level. The Bank
introduced the electronic digital signature mechanism and offered many on-line operations: conversion, rouble and foreign
currency transfers to other banks and to accounts of other clients at the Bank, opening of accounts, management of spending
limits of cards. Operation templates were developed both for standard payments and transfers. For the first time in Russia
clients were able to transmit and receive money transfers via Western Union. Now clients were provided with more detailed
information: for example, it became possible to receive information on Metro cards with a specification of dates, time and
names of stations where payment was made. The range of some types of services offered within Avangard Internet-Bank was
even wider than in offices; for instance, it became possible to open multi-currency deposits and deposit funds for short terms,
10 days and more.

The volume of funds attracted from individuals also increased. Balances on accounts rose up by 26% to 7.7 billion roubles; 70% of
them were time deposits.

The Bank developed also other services for retail clients. Particularly, transfer of monetary funds though Western Union System
rose at 7% as against the last year, which is up to 440, 000.

Thanks to consumer appeal of its products and the quality of services in 2009 the Bank was again recognized to be the best in
terms of the client service level: based on the annual results, for the fifth consecutive time the Bank was rated the first by the
People’s Rating on the banki.ru portal.

The Bank continued extending its network of Avangard-Express offices that offered a full range of operations for individuals:
acceptance of monetary funds to repay auto loans, crediting of funds to credit cards, issue of electronic certificates and access
cards for Internet-Bank, opening of accounts, issue of bank cards, acceptance and payment of money transfers, foreign
exchange transactions.

During the year new offices were opened in Tomsk and Tambov and new express offices started operating in Moscow, Moscow
region, Saint-Petersburg, Leningrad region, Barnaul, Kazan, Kursk, Novosibirsk, Rostov-on-Don.




HecmoTps Ha 3aMeTHOe cokpallieHre NoTPeduTeNbCKOro pbiHka BCAeACTBUE KPU3UCHbBIX ABAEHUIN B 9koHOMMKe B 2009 1., 06bem
PO3HUYHbIX ycnyr BaHka «<ABAHITAP» BbIpOC.

Tak, 06beM amuccum kapT yBenunyuncs Ha 20% no 610 Teicay kapT, 80% 13 KOTOPbIX — KpeauTHble. KnioyeBoi nokasatenb — 000-
POT MO onepaumsaM onnaThl TOBAPOB M YCAYT BbIPOC Ha 5% A0 8,7 mnpa py6. CpenHuii 3a rog 06bem noptdens KpeamnTos no
kapTam ysenmuuncs B 2009 r. Ha 20% — no 2,35 mnpg, pyob.

Mpooonxnnochb pasBnTne KapToYHbIX MPOAYKTOB, HayYaT Bbinyck kapT MasterCard MeTpo, coBmellarLx B cebe BO3MOXHOCTH
NMOJIHOLLEHHOI KpeaUTHOW KapThl 1 CpeacTBa onaTel N0e3a0k B MOCKOBCKOM METPOMOSINTEHE.

CyLLI,ECTBeHHO NMoBbICU1ACb TEXHOJIOTMYHOCTL NPEenOoCTaBNAEMbIX YCIYT. BaHk ocyuiecTeus nepeson KapTOHHOVI 6a3sbl AJaHHbIX N3
CTOPOHHEro HE3aBUCMMOTO MPOLLEeCcopa B COOCTBEHHbIN MPOLECCUHIOBbIN LEeHTP. CTanu OHNANHOBLEIMY MHOMME OnepaLmmn:
MoBbILLEHNE AOCTYNHOro 6anaHca Npy BHECEHUN CPELCTB Ha KapTCYET (PaHee OCYLLECTBIIEMOE B TEYEHNE HECKOJIbKUX Ya-
COB UNW OHel), n3meHeHne BanaHca nNpu CoBepLUEHNN BHYTPMOAHKOBCKUX onepauunii. Paclumpuncs cnekTp oTnpaBnsemMbix
CMC: o nononHeHun kapTcyeTa, o cMmeHe NMHa, 06 oTkasax B aBTOpU3aLMmn; MOBLICUIOCH ObICTPOAENCTBME 3TOr0 CEPBUCA.
B 6aHkomMaTax baHka cTano BO3MOXHbIM U3MeHsTb MVH no nobbiM, B TOM YXCTE YAMOBLIM, KapTaMm.

Ha nprHumnuanbHo 6051ee BbICOKMI ypoBEHb NOAHAT PyHKUMoHan MHTepHeT-baHka ana dusnyecknx nuu,. Peann3oBaH MexaHU3M
9NEKTPOHHO-UMDPOBLIX Noanucen. Ctann BO3MOXHbLIMU OHNIAMHOBLIE ONEpaLMn: KOHBEPTALLMU, NEPEYNCTIEHNST B PYONsX n
BaslloTE B Apyrve 6aHkn 1 Ha cyeTa APYrux KNnMeHToB B baHke, OTKpbITUE BKNAA0B, YNPaBieHNe pacxoaHbIMU IMMUTaMU Mo
kapTam. Peanu3oBaHa paboTa ¢ wabnoHamMu onepaumii kKak TUMOBbLIX NiaTexen, Tak 1 nepedncneHunin. Bnepsslie B Poccumn
CTaim BO3MOXHbIMW Ornepaumy OTNpaBieHns U nonydyeHus aeHexHbix nepesogoB Western Union. [NoBbileH ypOBEHb
[eTtanusaunmn npeacTtaBnsemMon nHpopmMaummn, B HaCTHOCTM, CTaslo BOSMOXHbBIM NofAyyYaTe MHGOopMaumio no kaptam Metpo
C yKasaHueMm [art, BpEMEHU 1 HasBaHWs CTaHuMi, rae NnpoussBoaunach orsiara npoesga. Hekotopblie BUAbI YCAYr B pamkax
«ABaHrappg, MiHtepHeT-bBaHka» cTanu gaxe 6onee WMPOKMMK, 4eM B oducax, B HaCTHOCTM, CTasl0 BO3MOXHbLIM OTKPbIBATb
MYNLTUBAMIOTHbBIE BKNAAbI M pa3MeLLlatb BKiaabl Ha KOPOTKMe Cpoku — oT 10 gHen.

YBennyeH o6bemM NpmuBAeYeHUst AeHEXHbIX cpeacTB dpuamyeckmx nuy,. Cymma ocTtaTtkoB Ha UX cyeTax Bblpocrna Ha 26% — o
7,7 mnppa py6., okono 70% 37O CyMMbl COCTaBUIN CPOYHbIE BKIAAbI.

PasBuTre nonyumnun v gpyrve ycnyru ofis YaCTHbIX KIIMEHTOB. B 4aCTHOCTUN, KONMYECTBO AEHEXHbIX MEPEBOOB Yepe3 CUCTEMY
Western Union BbIPOCO MO CPaBHEHMIO C NPEAbIAYLLMM roaoM Ha 7% — 0o 440 Teicau.

Bnaropaps noTpebuTenbckon NpMBReKkaTeNbHOCTM NPOAYKTOB 1 kadecTBy ycnyr B 2009 r. BaHk cHOBa NpmM3HaH NyyLLMM Mo ypoB-
HIO KIIMEHTCKOrO OBOCNYXMBaHUS, 3aHSIB MO UTOraM roaa y>e B NsThlil pa3 noapsi, nepBoe MecTo B «<HapoaHOM periTuHre» Ha
noptane Banki.ru.

Mpoponxunnock passmutTne cetm opurucos «ABaHrap-IKCNPEeCcc», OCYLECTBASIOLMX BECb CNEKTP Onepaunii ans KIMeHToB — ou-
3NYECKUX JILL: MPUEM AEHEXHbIX CPEACTB B MOralleHne aBTOKPEANTOB U B3HOCOB HA KPEAUTHbIE KapTbl, BblAAYYy 3N1EKTPOHHbIX
ceptudukaToB v kapT gocTtyna s IHTepHeT-baHka, oTKpbITUE BKNAA0B, BbiNyCck 6aHKOBCKMX KapT, MPUEM U BbINAATY AEHEX-
HbIX MEPEBOAOB, BANIIOTHO-OOMEHHbIE ONepaLmn.

B TeueHue roga 6b11m oTkpbIThl 0duckl BaHka B Tomcke 1 TamboBe, HOBble akcnpecc-opurchl Ha4Yanm padoTy B Mockee, MOCKOBCKOM
obnactn, CaHkT-MNeTepbypre, JleHMHrpaackom obnactu, bapHayne, Kazann, Kypcke, HoBocnbupcke, PoctoBe-Ha-oHy.
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FINANCIAL MARKET OPERATIONS

For Russian financial markets 2009 was the year of development of stock markets, decrease in key rates, and a gradual recovery
of clients’ and counterparties’ trust to the banking system.

Thanks to a high level of credibility and an established reliable reputation already by the second quarter of 2009 the Bank had
restored uncovered lines of credit with almost all long-standing banks-counterparties and signed 26 new inter-bank contracts
with the largest and medium-size Russian banks. The Bank continued its active operations on the inter-bank credit market
where it acted both as the borrower and the lender.

As before AVANGARD was able to participate in all refinancing programs of the R.F. Central Bank; however, having excess liquidity,
the Bank fully repaid unsecured and lombard credits of the Central Bank.

Waiting for a gradual stabilization on financial markets the Bank pursued a conservative strategy. In 2009 the Bank formed a
securities portfolio with attractive price terms — securities were listed in the Lombard list of the R.F. Central Bank. At the end
of December the positive revaluation sum of the formed portfolio was above 180 million roubles, the interest yield for the year
exceeded 270 million roubles.

The Bank intensified its activities on the REPO stock exchange market. In 2009 the average daily turnover under such operations
exceeded 850 million roubles, which helped to consolidate the Bank’s reputation of an active participant of the stock exchange
market and a reliable partner.

Promissory notes of AVANGARD Bank were still in demand on the Russian bill market and were quoted by its largest operators.
Moreover, in November the Bank registered an issue of its three-year bonds that were planned to be placed on the MICEX
Stock Exchange among a wide circle of investors.

Thanks to a well-balanced currency position, orientation at the execution of clients’ orders and absence of speculative positions
the Bank managed to avoid losses during the 2009 rouble devaluation and exchange rate fluctuations.




ONEPALUA HA MHHAHCOBBLIX PhIHKAX

2009 r. Ha dKrHAHCOBBLIX pblHKax Poccuu oxapakTepm3oBancs POCTOM (OHAOBbLIX PbIHKOB, CHUXEHWEM KIHOYEBbLIX CTaBOK,
NoCTENeHHbIM BOCCTAaHOBIEHNEM JOBEPUS KIIMEHTOB N KOHTPAreHToB K 6GaHKOBCKOW CUCTEME.

Bnaropnapsi BbICOKOMY aBTOPUTETY U MOATBEPAMBLUENCS HaZAEXHOM penytauuu yxe Ko BTopoMy kBapTany 2009 r. Obuin
BOCCTAHOBJ/IEHbl HEMOKPbLITbIE KPEOUTHbIE JIMMUTBLI MPaAKTUYECKM CO BCEMU MOCTOSIHHBIMU HGaHKaMU-KOHTpareHTamu,
3aK/o4eH0 26 HOBbIX MEXOaHKOBCKMX JOFOBOPOB C KPYMHENLLVMY U CPEAHUMYU POCCUACKUMIN BaHKaMn. BaHk TpaanLMOHHO
aKTMBHO paboTan Ha pbiHke MBK, BbICTynas kak B pofiv 3aemLumka, Tak U Kpeantopa.

«ABAHTAP» no-npexHeMy MMen BO3MOXHOCTb NMPUHMMaTb y4acTue BO BCEX NporpamMmmax peduHaHcmposarus LB PD, Ho, 06-
nagas n30bITOYHOM IMKBUOHOCTLIO, MOMIHOCTbLIO Moracun 6e33anorosbie 1 noMmbapaHbie kpeauTsl LieHTpobaHka.

Oxunpasn NnocTeneHHoM cTabunnaanmm GUHaAHCOBbIX PbIHKOB, HO MPUAEPXMBASAChL KOHCEPBATUBHOM cTpaterun, B 2009 r. BaHk Ha
npuBneKaTesnbHbIX LIEHOBbIX YCI0BMSX chopMmnpoBas NopTdesnb LEeHHbIX Bymar, BXOAALWMX B TloMbapaHblii cnvcok LB PO.
CymMMa nonoxumTenbHOM nepeoueHkn CPOopMUPOBAHHOIO NOPT@Ens Ha KoHew, Aekadbps npesbicuna 180 mnH py6., a BennymHa
NMPOLIEHTHOr 0 JOX04a 3a rof, coctasuna 6onee 270 mnH pyo.

Takxe BaHk cTan akTMBHEE y4acTBOBaTh B O1pxxeBoM pbiHke PEMO. CpegHeaHeBHOM 060pOT no 3TM onepauusm B 2009 r. npe-
Bbicun 850 MAH py6., 4TO CNOCOBCTBOBANO yKpenaeHuto penyTtaumm baHka kak akTMBHOrO ydacTHuKa GOHO0BOrO pbiHKa 1
HaJeXHOro napTHepa.

Bekcensa baHka «ABAHIAP» rno-npexHemy rnosib30BajMCb CNPOCOM Ha POCCUNCKOM BEKCEJSIbHOM PblHKE U KOTUPOBaINCL €ro
KpynHenwmmMn onepatopamu. Kpome Toro, B Hossope 6bi1 3aperncTprupoBaH BbiMyCck TPEXIETHUX obnuraunii baxka ons no-
cnepyiolero pasmelleHus Ha donposoit 6upxe MMBB cpeam LIMpoKoro kpyra HBECTOPOB.

CbanaHcupoBaHHas BantoTHas no3vums baHka, opMeHTaums Ha UCMONTHEHNE NOPYYEHWUI KITIMEHTOB 1 OTCYTCTBME CMEKYNATUBHbIX
no3uumii No3BoNnIM n3dexaTb yObITKOB BO BPEMS AeBasbBaLMM 1 MOCNeayoLLmx konebaHui kypca pyons B 2009 .




INTERNATIONAL BUSINESS
AND CORRESPONDENT RELATIONS

In 2009 AVANGARD Bank made a special emphasis on the current service of foreign economic activities of Russian companies; at
the same time the Bank actively continued searching for solutions for its clients on the international arena. The main service
offered by the Bank in the international business sector was still trade and structured financing.

Even at the height of the crisis the Bank continued maintaining partnership relations with all its foreign counterparties. Maintaining
long-term and stable relations with foreign banks and export credit agencies contributed to preserve valuable perspectives
of cooperation with financial institutions all over the world and helped to close long-term transactions against guarantees of
export credit agencies of Germany (Hermes), Netherlands (Atradius) and Switzerland (SERV).

The Bank’s active position was also supported by dynamic in the amount of closed trade financing transactions: at the end of the
year, after quarterly growth, it exceeded 40 million US dollars. By 01.01.2010 AVANGARD Bank had used lines of credit issued
for a term of up to 7 years by foreign export agencies for the amount of 116 million US dollars.

In 2009 the Bank retained and optimized its correspondent network comprising the largest banks of Germany, Denmark, Italy, USA,
France, Switzerland, Japan and other countries.

PERCENTAGE OF COVERED LONG-TERM
TRADE FINANCING TRANSACTIONS
(as 0f 01.01.2010)

Belgium - 12,08%
Sweden - 0,62%

Austria - 0,78% N\
Switzerland - 1,29% %
Spain - 2,79%
Germany - 35,88%
Holland - 5,37% .

Slovakia-5,21% ———

Slovenia - 5,21%

Luxembourg — 1,08%

USA - 15,34% Italy - 13,11%
France — 1,24%




MEXAYHAPOJIHBIE ONEPAIHK
H KOPPECNOHAEHTCKHE OTHOWIEHHA

B 2009 r. baHk <ABAHIAPL» npuaaBan ocoboe 3Ha4yeHne TekyLLeMy 06CnyXMBaHNIO BHELLHE3KOHOMNYECKOW AeATEeNIbHOCTM POC-
CUIACKNX KOMMaHWIA, NpOoJoKasi akTUBHbIA NMOUCK PELUEHUIA N1 CBOUX KJIMEHTOB Ha MeXayHaponHoi apeHe. OCHOBHbIMU
ycnyramu BaHka B cepe mexayHapoaHbIX ornepaLmii 0CTaBainCb yCiyru TOProBOro U CTPYKTYPHOro GUHAHCUPOBAHKS.

Mpwn aTOM gaxe Ha nuke kpuauca baHk Npoaomkan NooaepPXMBaTh NAPTHEPCKME OTHOLLEHWSI CO BCEMU CBOMIMU MHOCTPAHHBIMM
KOoHTpareHTamu. MoanepxxaHve O0NroCPOYHbIX U CTabUIIbHbIX OTHOLLEHWI C 3apyOexHbIMU GaHKaMy 1 3KCMOPTHLIMU Kpe-
OUTHBIMW @areHTCTBaMum NO3BOJIUIO COXPAHUTb LLEHHbIE MEPCMNEKTMBbI COTPYAHNYECTBA C PUHAHCOBLIMU OPraHM3aLmMsaMu no
BCEMY MUMPY 1 3aK/IOYUTb JONTOCPOYHbIE CAENKN MO rapaHTUM 3KCMOPTHbLIX KPeauTHbIX areHTCcTB fepmanmn (Hermes), Hu-
nepnadHpos (Atradius) u Leenuapun (SERV).

AkTVBHasa nosvums baHka Obina noaTBepXaeHa U ANHAMUKON CyMMbI 3aKJIlOYEHHbIX COEJI0K TOProBoro GuUHaHCUPOBaHMS: Npu
exekBapTasnbHOM POCTE Ha KOHew, roga oHa npesbicuna 40 mnH gonn CLUA. Mo coctosaHuio Ha 01.01.2010 . Bank «<ABAHTAPL,»
MCMNOJIb30BaN KPeANUTHbIE JIMHUN MHOCTPAHHbIX 3KCMOPTHbLIX areHTCTB Ha cymmy 116 mnH gonn CLUA cpokom ao cemu net.

B 2009 r. BaHk coxpaHun 1 ONTUMU3NPOBAJT CBOK KOPPECTOHAEHTCKYIO CETb, BKIIIOYAIOLLYIO KpyrnHeline 6aHkn lfepmanun, Ja-
HuKn, Utanun, CLUA, @paHunn, LLseliuapun, AnoHum n ap.

MPOLEHTHOE COOTHOLUEHUE NOKPbITbIX A40JITOCPO4YHbIX
COENOK TOProBoro ®#MHAHCUPOBAHUSA
(no coctoaHuio Ha 01.01.2010 )

Benbrus — 12,08%
Lseuuns — 0,62%
AscTtpus — 0,78%

LLgeiuapus — 1,29%

WcnaHus — 2,79% 3
lepmanusa — 35,88%
lonnangusa - 5,37% ~

CnoBakusa —5,21% ———

CnoeHus - 5,21%

Jiokcembypr — 1,08%

CLUA - 15,34% Utanua - 13,11%
®paHuma - 1,24%




BAHK ABAHTAPA" FOAOBOW OTHET
BANK AVANGARD ANNUAL REPORT

-

INFORMATION TECHNOLOGIES

In 2009 information technologies were developed by upgrading the Avangard Internet-Bank system for individuals and enhancing
the quality of services offered to bank card holders.

An integrated approach to the generation of the Bank’s information system allowed significantly increasing the business process
performance speed and enhancing the quality of offered services. For example, thanks to the integration in the Bank’s
information system of the processing solution of the banking manufacturing centre Smart Visa, certified MasterCard and Visa
with the use of interface mechanisms developed by the Bank’s specialists, many operations such as replenishment of card
balances became available on-line. Implementation of the Bank’s own program of interaction with sms-gateways of mobile
operators speeded up delivery of sms notifications to clients.

Much is done to ensure safety of payments and reliable protection of channels of communication between clients and the Bank.
For these purposes the Bank implemented the mechanism of the electronic digital signature, created on the basis of Signal-
Com’s Crypto-COM 3.2, certified by the Federal Security Service of Russia.

In April 2009 the Bank was licensed at the Centre of the Federal Security Service of Russia for Licensing, Certification and Protection
of State Secrets. Full legality of used encryption-based information safeguards is guaranteed by licenses obtained by the Bank
for provision of data encryption services, dissemination and maintenance of encryption tools. The implemented technology
enables clients to conduct operations via Internet-Bank with a sufficient degree of comfort and a high level of information
security. Cryptographic information security mechanisms are supplemented with program solutions that ensure a multi-level
procedural control and monitoring of operations conducted via Internet-Bank. For example, external rouble and currency
payments are subject to a multi-level control system. The total payment control and processing time is 30 minutes maximum.
If funds are transferred to/from accounts of one client, operations are processed in an on-line mode.

Integration of program solutions of Internet-Bank and payment control and monitoring system ensured reliability and safety of
clients’ payments and their compliance with legislative requirements.

NUMBER OF CLIENTS THAT ACTIVELY WORKED NUMBER OF OPERATIONS CONDUCTED VIA
IN AVANGARD INTERNET-BANK IN 2009 AVANGARD INTERNET-BANK IN 2009

18602
15842
14735
8904 4678
Q2 Q3 Q4
Individuals Individuals
Legal entities Legal entities

Q2




HHDOPMALHOHHBIE TEXHONOIUH

B 2009 r. pa3BuTtne nHOOPMaLMOHHbIX TEXHOIOMNI ObINI0 HANPaBIEHO HAa COBEPLLUEHCTBOBaHNE cucTembl «ABaHrapg MIHTepHeT-
BaHk» ona dunanyeckmnx nunL, a Takke MoBbILLIEHME KaYeCcTBa YCNyr Afis aepxarenein 6aHKOBCKMX KapT.

Bnaropapsi MHTErpMpoBaHHOMY MOAX0AY K MOCTPOEHWNI0 MHPOPMALMOHHOM cucTeMbl BaHka AOCTUIHYTO CyLLEeCTBEHHOE NOBhbILLE-
HUe ObICTPOAENCTBUS BU3HEC-MPOLLECCOB U Ka4eCcTBa NPeAOCTaBsSEMbIX YCIyr. HanpumMep, nHTerpaums B UHGOPMAaLMOHHYO
cuctemy baHka npoueccuHrosoro pewenus BrL, Smart Vista, ceptudnumposaHHoro MasterCard n Visa ¢ npumeHeHnem pas-
paboTaHHbIX cneyyanmucTamm baHka nHTep@ENnCcHbIX MEXaHN3MOB, MO3BONNA 0OECNEYNTb OHMAMHOBOCTb MHOIMMX Onepauuii,
Takux Kak nornosiHeHue 6anaHca no kaptam. CobcTBeHHas nporpaMMHas peanvsaums B3ammonencteus ¢ CMC-wno3amm
COTOBbIX ONEepaTopoB 3aMETHO YCKopua JocTaBKy knneHtam CMC.

3HaunTenbHoe BHUMaHue yaenaeTca 6e3onacHoCTu npoeseneHuna nnaTexen um Haﬂe)KHOI7I 3aWneHHOCT KaHanoB CBA3U KNn-
eHTa ¢ baHkoM. B aTux uensx BHeOpeH MEXaHn3M 31IEKTPOHHO-LMpPOoBONM nognucu. LM peanndosaHa Ha 6a3e npoaykTa
«Kpnnto-KOM 3.2» komnaHun «CurHan-Kom», ceptuduumposaHHoro dCB Poccun.

B anpene 2009 r. BaHk npoLuen npoueaypy MMueH3npoBaHmns B LieHTpe nuueHanpoBaHus, ceptudurkanmm n 3awmtbl rocyaap-
cTBeHHON TanHbl PCB Poccuun. MonHylo NerMTMMHOCTb MCMOMb3yeMbIX KpUNTorpapuyeckmx cpeacts MHOOPMaLMOHHOM
6e3onacHocTn obecneynBatoT Nosy4yeHHble BaHkoM NMLEeH3Mn Ha NpefocTaBnieHve yenyr B 061acTu WndpoBaHus AaHHbIX,
pacnpocTpaHeHus 1 obcnyxmnBaHms WndpoBanbHbIX (kpuntorpaduyecknx) cpeacTs. PeanndoBaHHas TexHoOrMs obecneyn-
BaeT AOCTATOYHYIO CTENEHb KOMMOPTA NPU BbINOSIHEHUY Oonepaumii B IHTepHeT-baHke C COXpaHEHNEM BbICOKOW CTENEHU UH-
dopmaumnoHHon 6eaonacHocTn. Kpuntorpadpuyieckme MexaHnambl MHPOpPMaLNMOHHOM 6€30MacHOCTM A0MOJIHEeHbl MPOrpaMm-
HbIMW peLleHVaIMK, 06eCneymBatoLLLIMM MHOMOYPOBHEBbI NPOLLEAYPHbIA KOHTPOJIb ¥ MOHUTOPUHI Onepauunii, CoBepLUaemMbIX
B MiHTepHeT-BaHke. B yacTHOCTW, AJ19 NPOBEAEHNSI BHELLHUX PYONEBbIX U BANIIOTHBIX MiaTexel co3aaHa MHOrocTyneHyaras
cuctema KoHTpons. MNpu aTom obLiee BpemMs 06paboTku 1 KOHTPONs nnatexel He npesbiwaet 30 MUHYT. A B criydae, ecnu
nepeBobl OCYLLECTBASIOTCS MEXAY CHeTamMun OOHOro KveHTa, 06paboTka MPponCXoanT B pexXnMe peanbHOro BpeMeHMU.

MHTerpauma nporpamMMHbIX peLleHnin IHTepHeT-baHka 1 CUCTEMbl MOHUTOPUHIA M KOHTPOJS NiaTexer obecneqmnm kak Haaex-
HOCTb 1 6€30MacHOCTb NaTeXeln KIMEHTOB, Tak U X COOTBETCTBME TPeOOBaHMSM 3aKOHOAATENbCTBA.

KOJIMMECTBO AKTUBHO PABOTAIOLLUX KJIMEHTOB B KOJINYECTBO NMPOBELEHHbIX OMEPALIUA B CUCTEME
CUCTEME «ABAHTAPA, UHTEPHET-BAHK» B 2009 roay «ABAHTAPAO UHTEPHET-BAHK» B 2009 rogay

131978

1974

1-i kBapTan 2-i kBapTan 3-i kBapTan 4-1h kBapTan 1-i kBapTan 2-i kBapTan 3-i kBapTan 4-1h kBapTan

dusnyeckune nuua dusnyeckune nuua
IOpuanyeckre nuua IOpuanyeckre nuua




HUMAN RESOURCES POLICY

In 2009 the Bank continued recruiting qualified specialists. Despite the crisis, the personnel size increased by 3.6% and at the end
of December amounted to 2,183 employees. The growth of the size of the Bank’s personnel was due to, in the first place, an
increase in the number of the Bank’s offices, both in Moscow and in the regions. Moreover, the Bank continued cooperating
with the leading institutions of higher economic education. More than 50 students had training and pregraduation practice in
the Bank in 2009.

Specialists employed by the Bank to service individuals are admitted to work only after they undergo a course of training in a special
Centre and pass qualification examinations.

In 2009 about 8% of the Bank’s employees attended trainings in various professional development centres, consultations and
seminars. Employees of the Bank’s retail subdivision regularly attend trainings on new technologies and services. In Moscow
trainings were conducted both for executive managers and average executives from regional offices.

On the whole, as before the Bank’s human resources policy aims at employing capabilities of every employee to a maximum extent
possible, taking into account the employee’s personal skills. In addition, in order to attain maximum human resources efficiency
the Bank makes use of various incentive methods: financial inducement and various forms of non-financial encouragement.
The fundamental purpose is to maintain and develop corporate values and traditions.

PERSONNEL SIZE WORK EXPERIENCE

2006 2007 2008 2009 2010 <3years M >3years M > 5years >10years IHE




KAPOBASA NONUTHKA

B 2009 r. BaHk NpoAoIXM NpuemM Ha paboTy BbICOKOKBAIMGMUUMPOBAHHBIX COTPYAHUKOB. HECMOTPS Ha KPpU3NC, KONNMYECTBO pa-
60THMKOB yBenunyunochb Ha 3,6% n cocTaBUIO Ha KoHew, aekabps 2 183 yenoseka. B nepByio oyepenb poCT YMCNEHHOCTH
Ka[IpOB CBsI3aH C pacwmpeHnem cetn oducoB baHka kak B MockBe, Tak 1 B pernoHax. Kpome toro, baHk npogonxun co-
TPYOHWYECTBO C BEAYLLMMM 3KOHOMUYecKMK By3amun. 3a 2009 r. B baHke NpoLusiv CTaXKMPOBKY U NPeaaNnIOMHYIO0 NPakTUKy
6onee 50 cTyOeHTOB.

CoTpyaHuKkK, NpuHATbIE B BaHk Ans 06CnyXnBaHus KIIMEHTOB — GU3NYECKUX JINLL, NMOJTy4atoT AOMYyCK K paboTe ToJIbKo nocse npo-
XOXAEHUs 00y4eHns B cneumnansHom LieHTpe 1 caaym CooTBETCTBYIOLLEro KBanMbrKaLMOHHOMO 3K3aMeHa.

Okono 8% cotpyaHukoB BaHka B 2009 r. npoLuiv 06y4eHne B pasnnmyHbIX LEHTPAX MOBbILLEHWS KBaNMdUKaLmMm, NOCETUIN KOH-
cynbTaumMm n cemuHapbl. PaboTHUKM PO3HMYHOMO NoapasneneHus baHka perynsipHo NpoxoasT TPEHMHIN MO HOBbIM TEXHO-
norusm n ycnyram. B Mockse npoBoannnce oby4atoLlme 3aHATUSA Kak 4719 ynpasasiiowmx, Tak U 418 psaoBbix COTPYAHMKOB
pernoHanbHbiX 0PUCoB.

B uenom kagposas nonutrka baHka 0CTaeTcs HaUueNeHHOM Ha MakCUMasbHOE NCMOJIb30BaHME BO3MOXHOCTEN KaxXa0ro CoTpya-
HMKa C Y4ETOM €ero JIMYHbIX cnocobHocTe. Kpome Toro, ofis noslydeHunss MakCumanbHon addeKTUBHOCTM paboThl KaapoB
BaHk NpUMeHSeT pasnnyHblie METOAbI CTUMYNALMK COTPYAHMKOB: 3TO U (PUHAHCOBOE MOOLLPEHNE, N PA3/IMYHbIE HEMATEPU-
asnbHble GopMbl. [NaBHLIM NPU 3TOM OCTaeTcs NoAAepXaHe N Pa3BUTUE KOPMOPAaTUBHbIX LEHHOCTEN 1 TPaaNLNIA.

YUCNEHHOCTb COTPYAHUKOB CTAX PABOTbl COTPYAHUKOB

2006 2007 2008 2009 2010 <3neTHEEE >3neT M >5ner >10 neT N




==
L —

L — |
—

| —

—-"-....-

T\

\\

BAHK ABAHTAPII O40BOW OTHET 2009

BANK AVANGARD ANNUAL REPORT

KOHCOJIMANPOBAHHASA OTHETHOCTb

CONSOLIDATED STATEMENTS



CONTENTS

[aTe L= ol=TaTo (o oL @AY U Lo 1 (o] £ 3 oY o o] o A PPN 26
Consolidated statement 0f COMPrENENSIVE INCOMIE .......iiiiii et e e eanns 28
Consolidated statement of fINANCIAI POSITION ... ...t et e e eaans 30
Consolidated statement Of CASN fIOWS ... ... e et e et et e et e et et e e e eanns 32
Consolidated statement 0f Changes IN @QUILY .........iiiiiii et 34
Notes to the consolidated financial STAtEMENTS ... ... et 36
1 Background
P - T SN o) o] (T o X- 1= Ui oo IO OO P PP
3 Significant @CCOUNTING POINCIES .....ivviiiiiii e ettt e et et e et e ea e e
4 N INTEIEST INCOME L.t ettt ettt ettt et e e et
5 Netfee and commission income
6 Net gain (loss) on financial instruments

at fair value through profit or loss and

foreign eXChange INCOMIE ... ... i e e e e e e a e a e e e e e 62
7 Other OPErating iNCOIME .......uuiiiiii et e ettt e e e oottt e e et et e e et et e e et et e e e e aat e e e eeaa e ee e 62
8 Provisions for impairment and OthEer PrOVISIONS .........c .. ettt e et et e et e et e e et e e et e e et e eeeneaees 62
9 General adminiSIratiVE EXPENSES .. ....iiin ittt ettt ettt e et e e ettt et ea e eaans 64
10 INCOME tAX EXPENSE ...ttt ...64
11 Cash and balances with the Central Bank of the Russian Federation ... 68
12 Placements with banks and other financial INSHIUTIONS ..........oiiiiii e 70
13 Financial instruments

at fair value through profit Or 0SS ... 72
L o T o (o N el U I (o 4 Y PP PP PTPRUPIN 72
15 Property and @QUIDMENT ... ettt ettt e e e ettt e e e 84
LSO 1T =TT £ PP PPT PP 86
17 Due to the Central Bank of the RUSSIaN FEABIAtioN ........ oo e 86
18 Deposits and balances from banks and other financial INSHItUtIONS ... 88

19 Current accounts and deposits from customers

20 Certificates of deposit and promissory notes .... .
P2 BTV oo Yo o =1 (=Yoo [T o | AU PP PPN
22 Other liabilities aNd OtNEr PrOVISIONS ... ... it e ettt e et e et e et e e et e e et e e et e e et e eeanaaees
23 Share capital aNd trEASUNY SNAIES ........c..uuuiiiiii ettt e et
24 RiISK MANAGEMENT ...ttt e et et e et e e ettt
25 Capital MANAGEMENT. ... ...t ettt e oottt ettt a e

P2 I 7] 10T a 140 1= 0L £ PP PPN

27 Operating leases ..
28 CONTINGENCIES ...ttt ettt oot e ettt oo et e e e ettt e e e e et e b e e et e e e et et e et enaas
29 CUSTOAY ACTIVITIES ..ttt ettt e et e et e e et e et e e et e e e e et et e e et et en e
30 Related party tranNSACTIONS .........u.iiiiiie ettt a e
31 Fair value of financial instruments ..
32 Average effeCtive INTErEST TS .........i i et
B3 MATUITY @NAIYSIS ..ovvie et
B4 CUITENCY @NAIYSIS ...ttt ettt et e ettt e ettt oo ettt e e et e e e et e e e e et e e e e et e et e e eaa s
B85 SUDSEOUENT BVENTS ...ttt e oot e et oottt et e et et e et et e e et e et e e et e e eaaas



COEP)XAHME

3aKITIOHEHNE HESABMCUMBIX QYZLIATOPOB ... eetueetnaeetnaetnaeeanaetneasteeanaaesaaesaaea e e et eaeaaaeeanteeaaaeeaaneeaaneeta e e st e e eb e e ean e e ebneeebnaeeenns
KOHCONMAMPOBAHHBIA OTYET O COBOKYMHOM MPUOBIIM ..ttt e et e et e ettt e et et e et e e e et e e et e e et e et e e et e e et e e et e eetneeees
KoHCONMAMPOBaHHBIA OTHET O GUHAHCOBOM MOJTOMKEHMM .. cuueuieeateeatneeeteeetn e e et e e eat e e eat e ata e e e e et e e e e et e et e eaneeanneean e ea e enneaaeanaen
KoHCONNMAMpOBaHHbIV OTHET O ABMXKEHUW AEHEXHbIX CPEACTB ...

KoHconnanpoBaHHbIA OTYET 06 USMEHEHUSIX B COCTABE COOCTBEHHBIX CPEIICTB «.evtutetnntetnetenetenaaennaaesnaesanaeasneenaennesnenasnaaees 35
[MOACHEHNSI K KOHCONUANPOBAHHON (PUHAHCOBOM OTUETHOCTM ..ttt ettt et et e et e e e e et et e e et e et e e et e e e e e et e e e e eens 37
LI = 1=1CY (Y T PP PP 37
2 TpuHUMNBI COCTaBNEHNSI KOHCONNONPOBAHHOM (PUHAHCOBOM OTHETHOCTU . .vetetiteetieeeteeetaeetiae et e et e eaa e e et eeeneeneenaaneees 39
3 OCHOBHbIE MPUHLIMMBI YHETHOM MIOTIATUIKM ettt ettt e ettt e et et ettt e et e et e et e e e e et ettt e et e et eeeeabeeeeees 39
4 YuCTbli NPOLUEHTHbLIN 40X0A,

5 YUCTBIN KOMUCCUOHHBIN LIOXOL, «vttetuatntuatnetetsensanesetsenete s eseeae s e seea e e e st ae e e e st e e e e et e s e e et e et e et e e et e et e ea e s e e e e e ae e e e e n et e e enetaes 61
6 YucTtaa npmbbinb (YObITOK) OT onepaumii ¢ PUHAHCOBBLIMU MHCTPYMEHTAMM, OLLEHMBAEMbIMU MO

crnpaBefsiMBON CTOMMOCTU, U3MEHEHNS KOTOPOI OTPaxatTCcsl B COCTaBe ﬂplll6blﬂ|/| mnnn y6bITKa 3a nepuoj,

M OT ONEPALMIA C MHOCTPAHHOM BAITHOTOM .. vteeieetete et et ettt e ettt e e e et e et et e et e e et et e e et e e e et et e e e et e e e et e e e e e eans
7 TIPOUNE OMEPALNOHHDBIE JOXOLBI «.ueuueutuetetttetnetatetue s et eae s eaeea et e ea e e e e et ea s e e et et e ea e e et e et e ea e s et e ea e e e s et s e e e e e s e e e e e e eneeneans
8 PesepBbl Nog o6ecLeHeHne 1 NpoYre pe3epBbl
9 OOLWEX03ANCTBEHHBIE N aAMUHNCTPATUBHBIE PACKXOLBI ... evuevterneetett et easessees s esaessean e et eaa et e saeaaeeteeaaeaneaaasanaetessaeanaannns 65
10 PaCXOL, MO HAMOTY HA TTPUIOBIIID ...ttt e ettt ettt ettt e et e et e et et oo et e et et e e e et ek e e et et e e et e et e et ea e e e eabanaeees 65
11 [eHexHble cpencTsa v cyeTa B LieHTpanbHOM 6aHKe POCCUIACKOM DEACPALIAM ......ciiiiiieeeiiiie e e e e e 69
12 Cyeta v 0eno3unTbl B 6aHKaX N APYTUX GUHAHCOBBIX MHCTUTYTEAX ...errruunettttiuaetetttneetestieaeeasti s aetesai e etestii e eestiaaeaeananaeees 71
13 ®urHaHCOBbLIE MHCTPYMEHTbI, OLLEHMBaeMble Mo CrpaBeasIMBO CTOMMOCTH,

M3MEHEHWSI KOTOPOI OTPAXAIOTCS B COCTABE NMPUOBIIU NI YOBITKA 38 MEPUIOL, vt eevteeeineeeineeeinaaetnaeeanaaenneaesnaarsnaesanaaannas 73
14 KPeANTbI, BBILAHHDIE KITUEHTEM ...uuiuiinitetttetnetateaaesasetn e eaaes e ea s ea s ea e e et s et s e et e b e et e e et e et et e s et e e e e e e e s e e e e et e et e et e a e et enetaes
ST O LT e To] = oY ot o 1= T [ 4 = - LU PPPTPPP
SR [ lo LI U 1= T PP UP PP
17 HenoauTsl LleHTpanbHOro 6aHKa POCCUNCKOM DEIAECPALIMM .....uuuteiiiiii ettt e e et e e et e e e et e e e e eaaaeees
18 Cueta u feno3uTbl 6aHKOB 1 APYrX GUHAHCOBbLIX MHCTUTYTOB
19 TeKYLLUME CHETA U LLETMOSUTBI KITMEHTOB .. .eetutetntetn ettt aaetnaattnaatanaatas e taa e tea e aea e e eaeeea e e et ee et eetanne et e e e ta e e ta e e sb e e ebeeebnaeeenns
20 [eNO3UTHBIE CEPTUMUKATBI VI BEKCEIIS ... etet ettt eatieettaeetaee et e e et e e et e e et e e et e e ea e e ea e e th e e eh e e e b e et b e e et e e e aa e e e at e e et e e et eeetneeeen
21 CYOOPLMHUPOBAHHDBIN BAEM ....euuuiitettuattteettnaeatnaettnaeetnaaetn e etn e etn e aets e eas e taaae st ee et e e ea e e et eeeanaeeanae et eetanaetneenaeneenaaneeen
22 Tpoune 0653aTENBCTBA U MPOUME PEBEPBBI ....vuuettuettueettatttaeatnaeetaaeeta e etn e eta e eta e eataaataeetnaeetnaaetnaeetnaaetnaeetnaaasnaaesnaaees
23 AKUMOHEPHBIN KanuTan 1 COOCTBEHHbIE aKLMN, BbIKYMAEHHBIE Y AKLLUOHEPOB ....u.eituettueetineetiaeetnaeetneetnaeetneesteeenneeesnaaees 91

24 YnpaBneHue puckammu
25 YTIPABIIEHUE KATTUTAITOM ...ucutueitnettnettnaeetnaeetneetteeateesteeeteeeta e etn e e eta e e etneeets e e e an e e e st e e e et e e et e e et ee et eeeaneeetnnaeanneesnneeanaaes
26 320Q/TAHCOBBIE OBSABATEITBOTBA .. .ettutrtnertnettneetneetneetnneeataeataestnaeetneetnaetnaetneetnaeessaesteeetaeetnaeetnaaetnaeesnaaesnaeesnaees
27 ONEPALMOHHAN QPEHILA «.t o evtnettnettneetneetn ettt eettaeataeataaeetaaeeta e etnaetsatssaeassaaatae st eeetnaeetneaeteeetnaaetnaaetnaaeanaeesnaaesnaaes
28 YCIIOBHDBIE OBSABATEITBCTBE .. .evtuettnettnettuettaeetaeetteeeteestaee et ee et ae et e e e ta e e ta e e et e e et e et b e e et et et et e eh e ea e e e e et ne s et e eneenaannaaes
29 J1EMOBUTAPHBIE YCITYTU ..ttttieeetttte e etett e e ettt e e ettt e et et e ettt s 4ottt e e oottt bt oo et e e e e et e e e et et et e et et e e et e e et et et e e et e et eees

30 Onepaunn co CBA3aHHbLIMU CTOPOHaAMM
31 CnpaBennmBas CTOUMOCTb GUHAHCOBBIX MHCTPYMEHTOB ....uuvuuntttettnettneattsaesasaesaaaesanaeetaaeetn s eesaeesaeeeanae et eeaneesnneeanns 117
32 CpenHue 3P DEKTUBHBIE MPOLEHTHBIE CTABKM ...c.uvttsn et etteesetteeteaa et e e e e et e e e e e st e e e et e aa e e e e et e s e et eaaeean e st eaneeaeenns 117
33 AHanM3 CPOKOB MOTraLUEHNS QKTUBOB M OOSABATEIIBCTE ....uivtuettuetttettteetteaeunaeeasaeeanae et e et e esa e e taeeta e e ea e e ean e eaneesnneeenns 119
34 AHanM3 akTUBOB N 0OA3ATENIBCTB B PABPEBE BAITIOT ..evtuertuettnettteatteaetaeeunaetaaae et e taa e etaeetaaeta e e et e eetn e et e eaneesnneeenns 123

35 CobbITus, Nnpon3oLlellme nocne oT4eTHOM aaTthl



INDEPENDENT AUDITORS’ REPORT

TO THE SHAREHOLDERS AND THE BOARD OF BANK OF “AVANGARD” JOINT STOCK BANK
REPORT ON THE CONSOLIDATED FINANCIAL STATEMENTS

We have audited the accompanying consolidated financial statements of “AVANGARD” Joint Stock BANK and its subsidiaries (the
Group), which comprise the consolidated statement of financial position as at 31 December 2009, and the consolidated state-
ment of comprehensive income, consolidated statement of changes in equity and consolidated statement of cash flows for
the year then ended, and a summary of significant accounting policies and other explanatory notes.

MANAGEMENT’S RESPONSIBILITY FOR
THE CONSOLIDATED FINANCIAL STATEMENTS

Management is responsible for the preparation and fair presentation of these consolidated financial statements in accordance
with International Financial Reporting Standards. This responsibility includes: designing, implementing and maintaining inter-
nal control relevant to the preparation and fair presentation of consolidated financial statements that are free from material
misstatements, whether due to fraud or error; selecting and applying appropriate accounting policies; and making account-
ing estimates that are reasonable in the circumstances.

AUDITORS’ RESPONSIBILITY

Our responsibility is to express an opinion on these consolidated financial statements based on our audit. We conducted our audit
in accordance with International Standards on Auditing. Those standards require that we comply with relevant ethical require-
ments and plan and perform the audit to obtain reasonable assurance whether the consolidated financial statements are free
of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the consolidated financial
statements. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of material mis-
statement of the consolidated financial statements, whether due to fraud or error. In making those risk assessments, the audi-
tor considers internal control relevant to the entity’s preparation and fair presentation of the consolidated financial statements
in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opin-
ion on the effectiveness of the entity’s internal control. An audit also includes evaluating the appropriateness of accounting
principles used and the reasonableness of accounting estimates made by management, as well as evaluating the overall pres-
entation of the consolidated financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

OPINION

In our opinion, the consolidated financial statements present fairly, in all material respects, the consolidated financial position of
the Group as at 31 December 2009, and its consolidated financial performance and its consolidated cash flows for the year
then ended in accordance with International Financial Reporting Standards.

ZAO KPM G

ZAO KPMG
23 June 2010



SAKNHYERHE HESABUCHMbBIX AYIMTOPOB

AKUMNOHEPAM U COBETY OUPEKTOPOB
AKLIMUOHEPHbI KOMMEPYECKUI BAHK «<ABAHIAP,» — OTKPbITOE AKUMOHEPHOE OBLLECTBO

Mbl npoBenu ayauTt npuaaraeMon KOHCOMOMPOBAHHOM (GUHAHCOBOW OTYETHOCTU AKUMOHepHoro Kommepueckoro 6aHka
«ABAHIAPL» — OTKpPbLITOrO akLMOHEepPHOro 00LLEecTBa 1 ero Ao4epHNX KoMMaHuii (aanee — «[pynna»), CoCTosILLEer N3 KOHCOMU-
OMPOBaHHOro oT4yeTa 0 GUHAHCOBOM MOJSIOXEHUN MO cocTosiHMIo Ha 31 aekabps 2009 roga, KOHCONMAMPOBAHHOMO OTYeTa 0O
COBOKYMHOM MpUObLINN, KOHCONMMAMPOBAHHOIO OT4eTa 00 M3MEHEHUsiX B COCTaBe COOCTBEHHbIX CPEeACTB M KOHCONVUAM-
pPOBaHHOr0 OTHYETA O ABWXEHUWN AEHEXHbIX CPEACTB 3a roj, 3aKOHYMBLUMIACS Ha yKa3aHHYIo AaTy, 1 KpaTKoro U3nioXeHus oc-
HOBHBbIX MOJSIOXKEHWNA YYETHO NONNTUKM N APYTUX NMOSICHSOLLNX MPUMEYaHunii.

OTBETCTBEHHOCTb PYKOBOACTBA IPYMnbl 3A NOATOTOBKY
KOHCONIMAUPOBAHHON ®UHAHCOBOW OTYETHOCTU

OTBETCTBEHHOCTb 3a noaroToBky 1 OOCTOBEpPHOE npeancrtasneHne yKaSaHHOI7I KOHCOJ'II/I,D,I/IDOBaHHOVI (bI/IHaHCOBOI7I OTHEeTHOCTU B
COOTBETCTBUU C Me)K,EI,yHapO,D,HbIMVI CTaHOapTamMu CDI/IHaHCOBOI7I OTYEeTHOCTWN HECET PYyKOBOACTBO prnnu. [aHHasa oTBeTCT-
BEHHOCTb BKJIlOHaET B cebs: pa3pa60TKy, BHeApeHne n nogaepxaHne cCUCTeMbl BHYTPEHHEN0 KOHTPO4, HeobxoauMon ons
noaroToBkn 1 OOCTOBEPHOro npencrtaBieHnA KOHCOJ'II/I,EI,I/IpOBaHHOVI ¢I/1H8HCOBOI7I OT4YEeTHOCTU, He CO.D.ep)KaLLI.eVI cywecT-
BEHHbIX NCKaXEHWN, AonyuweHHbIX BCrieacTene He,D,O6pOCOBeCTHbIX LEencTBUA Unn owmnbok; Bbl60p n npuMeHeHmne cCooTBeT-
CTByIOLLI,eI7I y‘-IeTHOI7I MOANTUKWN; NCMNOJIb30BaHNE 0O0CHOBaHHbIX NMPUMEHNTENIbHO K 06CTOATENBCTBAM OLEHOK.

OTBETCTBEHHOCTb AYAUTOPOB

Halwa oTBETCTBEHHOCTb 3aKk/04aeTcs B BblpaXeHUn MHEeHUA 06 yKa3aHHOI7I KOHCOJ'II/I,D,I/IpOBaHHOVI d)I/IHaHCOBOVI OTHETHOCTU Ha
OCHOBE nNpoBeaeHHOro Hamn ayguTta. Mbl nposoavnn aygnut B COOTBETCTBUK C Me)K,D,yHapO,D,HbIMI/I CTaHdapTamMun ayouTta.
JaHHble CTaHOapThbl Tpe6y10T OT Hac cobnoaeHns NMPUMEHUMbBIX 3TUYECKUX HOPM, a TakXe nnaHnpoBaHnsa 1 nposeneHuns
ayguTa Takmm o6pa30M, 4TOObI Nnosy4nTb Pa3yMHytO YBEPEHHOCTb B TOM, YTO KOHCOIMAMPOBaHHAdA cblechoaaﬂ OTHETHOCTb
HEe COAEPXUT CYLLEeCTBEHHbIX NCKaXEHWIA.

AyouT BktoHaeT B ceba npoBeaeHne NpoLueayp, HanpaeneHHbIX Ha NMoJlyYeHne ayauToOPCKUX 40Ka3aTeNbCTB, NOATBEPXAAIOLLMX
YMCIIOBbIE AaHHbIE N PACKPbITUS, COAEPXKALLMECH B KOHCONMMANPOBAHHOM hUHAHCOBOM OT4YETHOCTU. Bbibop npouenyp aBns-
eTca npegMeToM Hallero CYXAEeHWs, KOTOPOe OCHOBLIBAETCS Ha OUEHKE PUCKA HaNN4YMsA CYLLECTBEHHbIX WCKaXXeHWU,
DONYLEHHbIX BCNEACTBUE HeOO0OPOCOBECTHbLIX AENCTBUA unn owmnbok. B npouecce oueHkM OAHHOMO pucka ayauTop
paccMaTpuBaeT CUCTEMY BHYTPEHHErO KOHTPOS, 06eCneynBaloLLyio NOAFOTOBKY U JOCTOBEPHOE NpeAcTaBieHNe KOHCONM-
OMPOBaHHON GUHAHCOBOM OTHETHOCTHU, C LIENbIO BbIOOpA COOTBETCTBYIOLLMX ayAUTOPCKUX MPOLEOYP, HO HE C LIENbIO Bbipaxe-
HUSE MHEHUS 06 3P PEKTUBHOCTU CUCTEMbI BHYTPEHHENO KOHTPONS. AyUT Takxke BKJIIOYAET OLEHKY NpPaBUIbHOCTU UCMOJb-
30BaHHbIX MPUHLMMNOB OYXranTepckoro ydeta u 060CHOBAHHOCTI OLIEHOYHbIX NoKa3aTenei, paccymMTaHHbIX PYKOBOACTBOM, a
TaKXke OUEeHKY NPeacTaBieHns KOHCONNONPOBaHHOW (PUHAHCOBOW OTYETHOCTU B LIESIOM.

Mbl nonaraem, 4To NOMy4YeHHbIE B X04e ayauTa [oKasaTebCcTBa AaloT HaM LOCTaTOYHbIe OCHOBAHWS OJ151 BbIPAXEHUS MHEHUsSt 00
yKa3aHHOM KOHCONMAMPOBaHHON GUHAHCOBOW OTYETHOCTMU.

MHEHUE

Mo HalweMy MHeHMIo, NpunaraeMasi KOHCoNMAMpPoBaHHas GUHaHCOBas OTYETHOCTb OTPAXaeT JOCTOBEPHO BO BCEX CYLLECTBEH-
HbIX OTHOLLIEHMSAX KOHCONNAMPOBaHHOE GpMHAHCOBOE NoJioXeHue pynnbl no cocTosHMio Ha 31 aekabps 2009 roaa, a Takke
KOHCONMAMPOBAHHbIE PE3yNbTaThbl €€ AeATENbHOCTU U ABUXEHNE AEHEXHbIX CPEACTB 32 rof, 3aKOHYMBLLMIACS Ha YKa3aHHYIo
naTty, B COOTBETCTBUM C MexayHapoaHbIM/ CTaHaapTaMn GUHAHCOBOW OTYETHOCTU.

, y
ARO KM
3A0 «KMMTI»

23 nioHs 2010 ropa



CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2009

2009 2008

RUR’000 RUR’000
Interest income 4 5,405,756 5,631,975
Interest expense 4 (2,885,511) (2,072,570)
Net interest income 2,520,245 3,559,405
Fee and commission income 5 847,014 909,061
Fee and commission expense 5] (175,458) (189,570)
Net fee and commission income 671,556 719,491
{\:ﬁgﬁ)gihnélr(())?;)ocr)r;of;r;ancial instruments at fair value 6 796,058 (842,800)
Net foreign exchange income 6 41,664 513,636
Dividend income 18,788 29,326
Other operating income 7 302,098 194,119
4,350,409 4,173,177
Provision for loan impairment 8 (1,245,790) (1,005,199)
Provisions for other impairment and other provisions 8 (287,888) (32,720)
General administrative expenses 9 (2,263,734) (2,073,676)
Profit before taxes 552,997 1,061,582
Income tax expense 10 (123,216) (109,920)
Profit 429,781 951,662
Other comprehensive income
Currency translation differences - 43,360
Revaluation of property and equipment, net of tax (86,232) -
Effect of change in income tax rate on deferred tax in
relation to revaluation of property and equipment ; PR
Other comprehensive (loss) income, net of tax (86,232) 85,758
Total comprehensive income 343,549 1,037,420
Profit attributable to:
Equity holders of the parent 430,023 951,205
Minority interest (242) 457
Profit 429,781 951,662
Total comprehensive income attributable to:
Equity holders of the parent 343,791 1,036,963
Minority interest (242) 457
Total comprehensive income 343,549 1,037,420

The consolidated financial statements as set out on pages 28 to 122 were approved by the Management Board on 23 June 2010.

Nikolaev S.B.
Chairman of the Management Board

Andreev ﬂ !
Chief A ntant

The consolidated financial statements as set out on pages 4 to 55 were approved by the Management Board on 23 June 2010.



KOHCONHUHPOBAHHBIA OTYET
0 COBOKYNHOH NPHBBLINK 3A 2009 rof

MosicHeHus 2009 rop, 2008 rop,
TbIC. pyOnei TbIC. pyOGnei

MpoueHTHbIE AOX0Ab! 4 5 405 756 5631975
MpoueHTHbIE pacxoabl 4 (2885511) (2072 570)
YucTblii NPOLEHTHDbIN A0X0A 2 520 245 3559 405
KomuccuroHHble poxoabl 5 847014 909 061
KoMunccroHHbIE pacxoapl 5 (175 458) (189 570)
YuUcTbliA KOMUCCUOHHbBINV A0X0A 671556 719 491

YucTasa npubbinb (YObITOK) OT onepaunii ¢ GUHaAHCOBLIMU MHCTPYMEHTAMW,
OLleHMBAEMbIMU MO CNpaBeAIMBO CTOUMOCTU, U3BMEHEHUS KOTOPOA 6 796 058 (842 800)
OTpaxaloTcsl B COCTaBe NpubbInv nnmn yobiTka 3a nepunog,

Yuctas npubbinb OT onepaunii C MHOCTPaHHOM BaMoToOM 6 41 664 513636
AnBnaeHapl NofyYeHHble 18 788 29 326
Mpouve onepaunoHHbIe AOXOAbI 7 302 098 194 119

4 350 409 4173177
PesepBbl Nog, 06ecLeHeHe KpeanTos 8 (1245 790) (1005 199)
PesepBbl Mo, 06eCLieHEHME MPOYMX aKTUBOB 1 NMPOYNE Pe3epBbl 8 (287 888) (32 720)
O6LLEXO3ANCTBEHHbIE 1 aAMUHUCTPATUBHBIE PAcXOabl 9 (2263 734) (2073 676)
MpuGbINbL 4,0 HaNOroo6s1I0XKEeHUs 552 997 1061582
Pacxop no Hanory Ha npubbinb 10 (123 216) (109 920)
Mpu6bIbL 429 781 951 662
Mpoyas coBOKynHas NpuUoLINbL
KypcoBble pasHuLbl - 43 360
Pe3epB No nepeoLeHKe OCHOBHbIX CPEACTB 3a BbI4ETOM Hanora (86 232) -
BnusHue M3MEHEHS CTaBKM MO Hasory Ha npubbInb Ha . 42398
OT/IOXEHHbIV HAor MO NePeoL,eHKe OCHOBHBIX CPEACTB
Mpounii COBOKYMHbIN (YObITOK) NPUGLIIbL 32 BLIYETOM Hasnora (86 232) 85758
Bcero coBoKynHou npuobiav 343 549 1037 420
MpuGLINbL K pacnpepeneHnio Mexay:
— AKLMOHEepaMmn MaTePUHCKON KOMNaHun 430 023 951 205
— MuHopuTtapuammn (242) 457
MpuGbinb 429 781 951 662
Bcero cCOBOKYMNHO# NpuGbLINK K pacnpeneneHunio Mexay:
— AKLIMOHEPaMM MaTEPUHCKON KOMMaHun 343 791 1036 963
— MuHopuTapuammn (242) 457
Bcero coBOKynHoOW NpuGbLINn 343 549 1037 420

KoHconngupoBaHHas drHaHCOBasi OTYETHOCTb, NpeacTaBieHHas Ha cTpaHuuax ¢ 29 no 123, 6bina ogobpeHa MpaeneHvem 23
mioHst 2010 ropa.

Hwukonaes C.B.
Mpencepatens MNMpaesnexns

AnppeesfRE. "
MaBHbI rantep

KoHconnampoBaHHbIi OTHET O COBOKYMHOW MPUOLIIN AONXKEH pacCcMaTpPMBaTbCA BMECTE C MOSICHEHUAMU K AAaHHOW KOHCONMON-
pPOBaHHOM (HGUHAHCOBOM OTYETHOCTU, KOTOPbIE ABASIOTCA €€ HEOTbEMJIEMO HYaCTblO.




CONSOLIDATED STATEMENT OF
FINANCIAL POSITION AS AT 31 DECEMBER 2009

2009 2008

RUR’000 RUR’000
ASSETS
Cash and balances with the Central Bank of the Russian Federation 11 5,687,487 4,326,397
Placements with banks and other financial institutions 12 4,220,628 6,712,390
Financial instruments at fair value through profit or loss
— Held by the Group 13 2,272,593 1,322,412
— Pledged under sale and repurchase agreements 13 2,706,752 527,803
Loans to customers 14 35,655,364 37,154,431
Advances under finance leases 243,154 185,056
Property and equipment acquired for transfer to finance leases 527,271 1,286,563
Current tax asset 24,856 20,943
Property and equipment 15 1,399,768 1,392,776
Other assets 16 1,766,388 628,620
Total assets 54,504,261 53,557,391
LIABILITIES
Deposits from the Central Bank of the Russian Federation 17 500,932 10,173,722
Deposits and balances from banks and other financial institutions 18 13,274,476 11,899,692
Current accounts and deposits from customers 19 23,395,793 16,259,637
Certificates of deposit and promissory notes 20 5,385,896 4,185,281
Subordinated debt 21 969,000 969,000
Current tax liability 25,915 23,655
Other liabilities 22 753,290 180,998
Deferred tax liability 10 934,302 944,298
Total liabilities 45,239,604 44,636,283
EQUITY
Share capital 23 1,180,868 1,180,868
Share premium 2,921,573 2,921,573
Revaluation surplus for property and equipment 761,723 847,955
Cumulative translation reserve 47,779 47,779
Retained earnings 4,352,276 3,922,253
Total equity attributable to equity holders of the parent 9,264,219 8,920,428
Minority interest 438 680
Total equity 9,264,657 8,921,108
Total liabilities and equity 54,504,261 53,557,391

The consolidated statement of financial position is to be read in conjunction with the notes to, and forming part of, the
consolidated financial statements.



KOHCONUAMPOBAHHBIA OTYET 0 MHUHAHCOBOM NONDXEHMH N0 COCTOSAHMID

HA 31 JIEKAGPS 2009 rofiA

MosicHeHus

AKTUBbI

JeHexHble cpencTtsa v cyeTa B LieHTpansHoM 6aHke Poccuiickoin @epepaummn 11
CueTa 1 f1eno3uTbl B 6aHKax 1 opyrnx GMHAHCOBLIX MHCTUTYTax 12
®DurHaHCOBbIE UHCTPYMEHTBI, OLIEHMBaEMbIE MO CpaBefIMBOI CTOUMOCTU,
M3MEeHEeHVs KOTOPOIt OTpaXaloTcs B cOCTaBe Npubbinu nnu yobiTka 3a neprom,

— HaxopasLmecs B CO6CTBEHHOCTM Mpynnbl 13
— 06pemeHeHHble 3anoromM no caenkam «PEMO» 13
KpeouTbl, BblAaHHbIE KTMEHTAM 14
ABaHCbI No OroBopamMm GUHAHCOBOro NMN3UHra

OcHoBHblE CpeacTea, NpuobpeTeHHble A1 nepeaayy B hUHaHCOBLIN TU3UHT
TpeboBaHWs No TEKYLLEMY Haory Ha Npubblib

OCHOBHbIE CpeacTea 15
lMpouue akTuBbl 16
Bcero aktuesos

OBA3ATEJIbCTBA

Jeno3uTtsl LleHTpanbHoro 6arka Poccuiickon depepaumnmn 17
CyeTa 1 0eno3unTbl 6aHKOB 1 APYrxX GUHAHCOBbIX UHCTUTYTOB 18
Tekylme cyeTa 1 4eno3unTbl KITMEHTOB 19
JlenoauTHble cepTuduKaTbl U BEKCENs 20
Cy60pavHMPOBaHHbI 3aeM 21
06s3aTenbCTBA MO TEKYLLEMY HaNory Ha npubblib

Mpouve o6s3aTen-cTBa 22
0653aTeNnbLCTBA MO OTJIOKEHHOMY HaNory 10
Bcero o693aTenbcTe

COBCTBEHHBIE CPEACTBA

AKUMOHEPHBI Kanutan 23

OMUCCUOHHBIN J,OX04,

MonoxuTenbHas NepeoL,eHka OCHOBHbIX CPEACTB
Pe3epB HakonneHHbIX KYpCOBbIX Pa3HWLL
HepacnpeneneHHas npubbinb

Bcero co6CTBEHHbIX cpeAacTB, NpuYUTaloLmxca
akuMoHepam MaTepPUHCKO KOMNaHuum

Jons MMHopuTapues
Bcero co6CTBEHHbIX CPEACTB

Bcero o6s3aTenbCTB U COGCTBEHHbIX CPEACTB

2009 ropn

TbIC. pyGneu

5687 487
4220 628

2272593
2706 752
35 655 364
243 154
527 271

24 856
1399 768
1766 388
54 504 261

500 932
13274 476
23 395 793
5 385 896
969 000
25915

753 290
934 302

45 239 604

1180 868
2921573
761723
47779

4 352 276

9264 219

438
9 264 657
54 504 261

2008 ropn
TbIC. pybGnei

4 326 397
6712390

1322412
527 803

37 154 431
185 056
1286 563
20 943
1392776
628 620

53 557 391

10 173722
11 899 692
16 259 637
4185 281
969 000

23 655

180 998
944 298

44 636 283

1180 868
2921573
847 955
47779
3922 253

8 920 428

680
8921 108
53 557 391

KOHCONMAnpoOBaHHbIA OTY4ET O (PUHAHCOBOM MONIOXEHUN OOJIKEH paccMaTtpmBaTbCd BMECTE C MOSICHEHUSIMU K OAHHOWN
KOHCOMAMPOBAHHOM GUHAHCOBOW OTYETHOCTU, KOTOPbLIE SBASIIOTCS €€ HEOTbEMJIEMOW 4YaCThiO.



CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE VEAR ENDED 31 DECEMBER 2009

2009 2008

RUR’000 RUR’000
CASH FLOWS FROM OPERATING ACTIVITIES
Profit before income tax 552,997 1,061,582
Adjustments for:
Provision for loan impairment 1,245,790 1,005,199
Provision for other impairment and other provisions 287,888 32,720
E?(i)rfi\t/?)lrleozgjustment of financial assets at fair value through (689,096) 851,620
Depreciation 165,908 129,209
Interest income (5,405,756) (5,631,975)
Interest expense 2,885,511 2,072,570
Change in other accruals (53,858) (106,837)
Gain on disposal of property and equipment - (11,368)
Revaluation of foreign currency balances 29,182 38,529
Net change in replacement value of derivatives - (8,838)
oc:::\at:;t:g\;vs:::g ::j tl)lzzll'le:tt:gg activities before changes in (981,434) (567,589)
Changes in operating assets and liabilities
(Increase) decrease in operating assets
Mandatory reserve deposit with the Central Bank of the Russian Federation (179,662) 361,858
Placements with banks and other financial institutions 1,470,005 1,871,639
Financial instruments at fair value through profit or loss (2,440,265) 1,618,446
It_r(;zra"r;?etrotgL;isggrr::eer?e:;r;gsproperty and equipment acquired for 1,487,292 (5,195,841)
Other assets (1,132,937) 262,991
Increase (decrease) in operating liabilities
Deposits from the Central Bank of the Russian Federation (9,671,858) 10,173,722
Deposits and balances from banks and other financial institutions 1,097,051 (3,890,421)
Current accounts and deposits from customers 7,011,525 (3,100,171)
Certificates of deposit and promissory notes 953,971 (4,198,340)
Other liabilities 329,088 441,009

(2,057,224) (2,222,697)
Income tax paid (113,307) (79,024)
Interest received 5,260,276 5,416,371
Interest paid (2,873,023) (2,157,002)
Cash flows from operating activities 216,722 957,648
CASH FLOWS FROM INVESTING ACTIVITIES
Purchases of property and equipment (280,690) (205,446)
Proceeds on disposal of property and equipment - 100,950
Cash flows used in investing activities (280,690) (104,496)
CASH FLOWS FROM FINANCING ACTIVITIES
Share capital increase - 1,000,400
Cash flows from financing activities - 1,000,400
Net (decrease) increase in cash and cash equivalents (63,968) 1,853,552
E;fﬁi(\:lta gnc;ganges in exchange rates on cash and cash 146,727 23599
Cash and cash equivalents as at the beginning of the year 6,467,694 4,590,543
Cash and cash equivalents as at the end of the year 11 6,550,453 6,467,694

The consolidated statement of cash flows is to be read in conjunction with the notes to, and forming part of, the consolidated
financial statements.



KOHCONUAMPOBAHHBLIA OTYET O JIBHXEHMM JIEHEXXHBIX CPEACTB 3A 2009 rof

MosicHeHus 2009 roa 2008 roa

TbIC. pyOnei TbIC. pyOnei

ABWXEHUE OEHEXHbIX CPEACTB
OT ONEPALMOHHON AEATEJIbHOCTU

MpubbINb A0 HaNoroo60XeHUsa 552 997 1061582
KoppekTnpoBKu:
PesepBbl Nof, o6ecLieHeHe KpeanTos 1245790 1005 199
PesepBbl Nog, 06ecLieHeHe NPoYnX akTUBOB Y NPOYNe pe3epBbl 287 888 32720
KoppekTnpoBka cripaBeaivBoi CTOUMOCTU GUHAHCOBbLIX UHCTPYMEHTOB,
OLEHMBAeMbIX MO CNpaBeaJIMBON CTOMMOCTU, U3SMEHEHWS KOTOPOM (689 096) 851620
0TpaxaloTcsi B COCTaBe NpubbIN nm ybbiTka 3a nepuos,
AmopTuzaums 165908 129 209
MpoueHTHbIE AOX0ab! (5 405 756) (5631 975)
MpoLuEHTHbLIE pacxoapl 2885511 2072570
M3MeHeHMe NpoYnX Ha4YMCEHHbIX 4OXOA0B M PACX040B (53 858) (106 837)
MpuBbiNb OT BbIOLITUS OCHOBHBIX CPEACTB - (11 .368)
MepeoLieHka 0CTaTKOB B MIHOCTPAHHOM BasioTe 29182 38 529
Yucroe nameHeHne BOCCTaHOBUTESIbHON CTOMMOCTU NnpPou3BOAHbIX B (8 838)
$UHAHCOBbLIX UHCTPYMEHTOB
T os1aay (67560
N3meHeHus onepauyoHHbIX aKTUBOB U 06513aTenbCTB
(YBenuyeHue) ymeHbLLUEeHUEe onepauoHHbIX akTUBOB
Ob69a3aTenbHble pe3epsbl B LieHTpansHoM 6aHke Poccuiickoin Denepaunm (179 662) 361858
CyeTa 1 0eno3uTbl B 6aHkax 1 opyrux GUHAHCOBLIX MHCTUTYTaxX 1470 005 1871639
R e A A uoms)  rerams
ﬁ:ﬂg;ihiﬂﬂz?;:ﬁ:;:;:;;nﬁlhms:::osHble cpeacTea, NpMobpeTEHHbIE 1487 292 (5 195 841)
Mpouve akTVBbI (1132 937) 262 991
YBenuueHue (ymMeHbLUEeHne) onepaumoHHbIX 0693aTenbCTB
JenoauTtsl LieHTpanbHoro 6arka Poccuiickon @epepaumnn (9 671 858) 10173722
CueTa 1 0eno3unTbl 6aHKOB 1 APYrnX GUHAHCOBLIX MHCTUTYTOB 1097 051 (3890 421)
Tekywme cyeTa U Aeno3uThbl KITMEHTOB 7011525 (3100 171)
Jleno3uTHble cepTudurKaTbl U BEKCENS 953 971 (4 198 340)
Mpoune ob6s3aTen-CcTBa 329 088 441 009
(2057 224) (2222 697)
Hanor Ha Nnpubbifib ynaayeHHbIn (113 307) (79 024)
MpoueHTbI NONy4eHHbIE 5260 276 5416 371
MpoueHTbI ynnayeHHble (2873 023) (2 157 002)
MocTynneHue feHeXHbIX CPeacTB OT ONepauuoHHON AeATEeNIbHOCTU 216 722 957 648
ABWXEHUE BEHEXHbIX CPEACTB OT UHBECTULMOHHOW OEATESIbHOCTU
MprobpeTeHns OCHOBHbIX CPEACTB (280 690) (205 446)
Bbipy4ka OT peann3aumm 0CHOBHbIX CPEACTB - 100 950
Ucnonb3oBaHMne AeHEXHbIX CPeACTB OT UHBECTULLMOHHON AEATENIbHOCTHU (280 690) (104 496)
ABWXEHUE JEHEXHbIX CPEACTB OT ®UHAHCOBOMW AEATEIbHOCTU
YBenuyeHve akLMOHEePHOro Kanutana - 1000 400
MocTynneHne AeHeXHbIX CPeACTB OT GUHAHCOBOW AEATENIbHOCTHU - 1000 400
e e Yo e Aeex Gases)  1ssasse
SSS;:;:;?:&HE::?A E;;T)J:Z;:ZIX KYPCOB Ha BEJIMYNHY JEHEXHbIX U 146 727 23599
JleHexHble 1 NpUpaBHEHHbIE K HUM CPEACTBA N0 COCTOSIHMIO HAa HA4asno roga 6 467 694 4590 543
JleHeXHble N NpUupaBHEHHbIe K HUM CPeACTBa MO COCTOAHUIO Ha koHel roga 11 6 550 453 6 467 694

KOHCOJ‘lI/I,D,I/IpOBaHHbII;i OTHEeT O ABMXEHUN OEeHEeXHbIX CpeacTB AOJ/DKeH paccMaTtpuBaTbCA BMeCTE C NOACHEHUAMU K DaHHOM
KOHCOJ'II/I,EI,I/IpOBaHHOI7I CbI/IHaHCOBOI7I OTYETHOCTU, KOTOPblE ABNAIOTCA ee HEOTbEMIEMOW HaCTbiO.



CONSOLIDATED STATEMENT OF CHANGES
IN EQUITY FOR THE YEAR ENDED 31 DECEMBER 2009

_ Attributable to equity holders of the pare _

Share Share Revaluati Retained Minority
capital premium | on surplus| tive trans-| earnings interest
for prop-

erty and
equip-
ment

RUR’000 | RUR’000 | RUR’000 | RUR’000 | RUR’000 | RUR’000 | RUR’000 | RUR’000

Balance as at 1,058,868 2,043,173 805,557 4,419 2,971,048 6,883,065 223 6,883,288
1 January 2008

Total comprehensive
income

Profit = = = = 951,205 951,205 457 951,662

Other comprehensive
income

Currency translation

h - - 43,360 - 43,360 - 43,360
differences

Effect of change in
income tax rate on
deferred

tax in relation to revalu-
ation of property and
equipment

= 42,398 = = 42,398 = 42,398

Total other comprehen-

o = 42,398 43,360 = 85,758 = 85,758
sive income

Total comprehensive
income

Shares issued 122,000 878,400 - - - 1,000,400 - 1,000,400

= 42,398 43,360 951,205 1,036,963 457 1,037,420

Balance as at 31

December 2008 1,180,868 2,921,573 847,955 47,779 3,922,253 8,920,428 680 8,921,108

Balance as at 1

1,180,868 2,921,573 847,955 47,779 3,922,253 8,920,428 680 8,921,108
January 2009

Total comprehensive
income

Profit @ = ® ° 430,023 430,023 (242) 429,781

Other comprehensive
income

Revaluation of property
and equipment, net of - - (86,232) - - (86,232) - (86,232)
tax

Total other comprehen-

iy — = (86,232) = = (86,232) = (86,232)

Total comprehensive

o = (86,232) = 430,023 343,791 (242) 343,549
Income

Balance as at 31

1,180,868 2,921,573 761,723 47,779 4,352,276 9,264,219 438 9,264,657
December 2009

The consolidated statement of changes in equity is to be read in conjunction with the notes to, and forming part of, the consoli-
dated financial statements.



KOHCONUAMPOBAHHBIA OTYET 06 W3MEHEHHAX
B COCTABE COBCTBEHHBIX CPE[ICTB 3A 2009 rof

CoOGCcTBEeHHbIe cpeacTBa, NPUYMTalOLLUECs aKLiMoOHepam
MaTEepPUHCKON KOMMNaHUuu

Akumno- AMuc- Monoxu- | Peseps Hepacn- Bcero
HEPHbIN CUOHHbBIN | TenbHas Hakon- peneneH- cobCT-
Kanutan aoxon nepeo- JIeHHbIX Haqa BEeHHbIX
LLeHKka KYPCOBbIX | MPUObUIb cpeacTte
OCHOBHbIX| pa3HuL
cpeancTs
ThbIC. ThbIC. ThbIC. ThbIC.
pyoneii pyonei pyonein pyo6neii
OcTtaTok
Mo COCTOSIHUIO Ha 1058 868 2043173 805 557 4419 2971048 6 883 065 223 6 883 288

1 auBaps 2008 rona
Bcero coBokynHom

npuGbIn

MpuGkINbL - - - - 951 205 951 205 457 951 662
Mpouas coBokynHas

npuGbIb

KypcoBble pas3HuLibl - - - 43 360 - 43 360 - 43 360

BnusHne nameHeHus
CTaBKM MO Hanory Ha
nprbbIb HA OTIOXKEH-
HbIl Hanor no nepe-
OLEHKE OCHOBHbIX
cpeacTs

= = 42 398 = = 42 398 = 42 398

Bcero npoyen

. - - 42 398 43 360 - 85758 - 85758
COBOKYMHOM NPUGbLIIN

Bcero coBOKynHowm
npuobIKn

Bbinyck akuui 122 000 878 400 - - - 1000 400 - 1000 400

OcTaTok no
cocTosiHumio Ha 31 1180868 2921573 847955 47779 3922253 8920428 680 8921108
neka6ps 2008 ropa

= = 42 398 43 360 951 205 1036963 457 1037 420

OcTaTtok

MO COCTOSIHMIO Ha 1180 868 2921573 847 955 47779 3922 253 8920 428 680 8921108
1 auBapsa 2009 ropa

Bcero cosokynHom

npuobILIN

Mpubbinb - - - - 430 023 430 023 (242) 429 781

MNMpouas coBokynHas
npuGbIb

lMepeoL,eHka OCHOBHbIX
CpencTB 3a BbIMETOM - - (86 232) - - (86 232) - (86 232)
Hanora

Bcero npouen

COBOKYMHOM NP1GHIIN : (86 232) - - (86 232) - (86 232)

Bcero coBokynHoi

- (86 232) - 430 023 343 791 (242) 343 549
npuGsIn

OcTartok no
cocTosiHuio Ha 31 1180 868 2921573 761723 47 779 4 352 276 9264 219 438 9 264 657
aekabpsa 2009 ropa

KoHconnampoBaHHbIn OT4ET 006 N3MeHeHUsIX B cocTaBe COOCTBEHHbIX CpencTB O0/KEH pacCcMaTpmBaTbCA BMeECTe C NOACHEeHUA-
MW K AAHHOW KOHCONMANPOBAHHON GUHAHCOBOM OTHETHOCTU, KOTOPbLIE SABASIOTCA €€ HEOTHEMIIEMON YaCTbIO.



PRINCIPAL ACTIVITIES

These consolidated financial statements include the financial statements of “AVANGARD” Joint Stock BANK (the Bank) and its
subsidiaries (together referred to as the Group). The principal subsidiaries of the Bank include leasing companies, securities
trading and real estate companies.

The Bank was established in the Russian Federation in 1994. The Bank has a general banking license granted by the Central Bank
of the Russian Federation (the CBR) in 2002. The Bank is a member of the state deposit insurance scheme in the Russian
Federation. The principal activities of the Bank are deposit taking and customer accounts maintenance, lending and issuing
guarantees, cash and settlement operations and operations with securities and foreign exchange. The activities of the Bank
are regulated by the CBR.

The Bank has 26 regional branches from which it conducts business throughout the Russian Federation. The registered address
of the Bank’s head office is 115035, Moscow, Sadovnicheskaya str.,12, bid.1.

Substantially all operations of the Group are performed in the Russian Federation. The majority of revenues are derived from oper-
ations in the Russian Federation. The majority of non-current assets are located in the Russian Federation. There are no cus-
tomers, revenues from transactions with whom, amount to 10% or more of revenue.

The principal subsidiaries are as follows:

Country of Principal 31 December | 31 December
incorporation | activities 2009 2008
CJSC “Tekhnokomplektleasing” Russian Leasing 99,95% 99,95%
Federation
« P Russian .
0OJSC “Avangard-Leasing Federation Leasing 99,95% 99,95%
CJSC “Avangard-Avtoleasing” Russmn_ Leasing 99,95% 99,95%
Federation
Financial
LLC “Promstrojproektinitsiativa” Russnan. actmhgs and. 100,00% 100,00%
Federation operations with
real estate
OJSC “Avangard-Finance” Russmn_ Secyrltles 100,00% 100,00%
Federation trading
Alcor Holding Group AG Switzerland Leasing 99,94% 99,94%

The party with ultimate control over the Group as of 31 December 2009 and 2008 is Minovalov K.V., the President, who controls
more than 99% of the outstanding shares of the Bank.

RUSSIAN BUSINESS ENVIRONMENT

The Russian Federation is experiencing political and economic change that has affected, and may continue to affect, the activities
of enterprises operating in this environment. Consequently, operations in the Russian Federation involve risks that typically do
not exist in other markets. In addition, the recent contraction in the capital and credit markets has further increased the level
of economic uncertainty in the environment. The consolidated financial statements reflect management’s assessment of the
impact of the Russian business environment on the operations and the financial position of the Group. The future business
environment may differ from management’s assessment.



1 BBEJIEHHE

OCHOBHbIE BUAbI AEATEJIbHOCTHU

MpencraBneHHas KOHCONMAMPOBaHHAs PpUHAHCOBAsA OTYETHOCTb BKOYaAeT GUHAHCOBYIO OTYETHOCTb AKLMOHEPHOro Kommep-
yeckoro 6aHka <ABAHIAPL» — OTKpbITOr0O akLMOHepHOro obuecTtsa (aanee - «baHk») 1 G1MHaAHCOBYIO OTHETHOCTb €ro Aoyep-
HUX KOMMaHui (Janee COBMECTHO MMeHyeMble — «[pynna»). OCHOBHbIMM AOYEpPHUMM KOMMnaHusMn BaHka sBAsOTCS
JIU3VHIOBblE KOMMaHMW, KOMMaHUN, OCYLLIECTBASIOLLME Ornepaumun C LLeHHbIMW ByMaramMu n onepauumn ¢ HeABMXMMOCTbIO.

BaHk 6bin co3paH B Poccuiickoin @epepauunn B 1994 rony. BaHk uMeeT reHepasbHyio MMLEH3NIO Ha OCYLLEeCTBNEHME OaHKOBCKIMX
onepaumii, BblaaHHyio LieHTpanbHbiM 6aHkoM Poccuiickoit Pepepaumm (nanee — «Lb Pd») B 2002 roay. BaHk BxoAnT B rocy-
[apCTBEHHYIO CUCTEMY CTpaxoBaHus Bknaaos B Poccuiickon depepaumm. OCHOBHbIMU BUaamMu aesitenibHocTy baHka siBnsio-
TCSl MPUBNIEYEHNE OEMN03UTOB, OTKPbITME U BEAEHNE CYETOB KIIMEHTOB, NPeAOCTaBNEHNE KPEAMTOB U rapaHTuiA, OCYLLLECTB-
JIeHNe pacyeTHO-KacCoBOro OOCIyXMBaHUSl, NMPOBeAeHME onepaumii C LeHHbIMWU Bymaramyv 1M MHOCTPaHHO BaslOTOWN.
DestenbHocTb BaHka perynupyetcs LB PD.

BaHk nmeeT 26 pervoHasnbHbiX 0DUCOB, Yepe3 KOTOpble OCYLLECTBSIET CBOI AEATENIbHOCTb Ha Tepputopumn Poccuiickoin
depepaumn. Opuanyecknin agpec ronosHoro oduca baxka: 115035, Mocksa, yn. CagosHuyeckas, a. 12, ctp. 1.

BonblinHcTBO onepauuini nposoautcs Mpynnon B Poccuiickon Pepepaumnn. Bonbluyio YacTb Bbipydku pynna nonydaeT ot
ornepawmii, ocyLLeCTBAsSEMbIX Ha TeppuTopumn Poccuiickoii Pepepaunn. Bonbluas 4HacTb BHEOOOPOTHBIX aKTUBOB HAXOAUTCS
Ha TeppuTopun Poccuiickoin Pepepaumun. Mpynna He UMEEeT KJIMEHTOB, Bbipyyka OT onepaumii ¢ KoTopbiMu npesbiwaeT 10%
OT COBOKYMHOW BbIPYYKK Mpynnbl.

OCHOBHbIMK A04YEepPHNMUN KOMNaHNAMWM ABNAIOTCA cneaylowme KOMnaHnm:

L T T e s

HaumeHoBaHue CtpaHa OCHOBHbIE 31 pekabps 31 pekabps
perncTtpauun | BuAbl ges- 2009 ropga 2008 ropga
TeNbHOCTU
3AO «TexHOKOMMIEKTIIN3UHT» POREHTIEEr UDEVIHITEEEE 99,95% 99,95%
depepaunsa onepauuu
OAO «ABaHrappg-JInsuHr» pcouicka IDEYHITCERE 99,95% 99,95%
depepaums onepauumn
3AO «ABaHrap-ABTONN3NHI» POCEITeEr MDEYHITCEEE 99,95% 99,95%
denepaunsa onepauuu
®duHaHcoBas
000 «[NpoMCTPONNPOEKT MHNLUMATIBA» :;OCCMMCKaﬂ IR B [ 100,00% 100,00%
enepauys onepauum ¢
HEeOBMXNMOCTbIO
Poccuiickas CITEPEILIE
OAO «ABaHrappn-®PuHaHc» ® LEHHbIMU 100,00% 100,00%
enepauys 5
ymarammu
- JInanHroeble @ @
Anbkop XonguHr Mpyn Al LLiBenuapus onepaLmm 99,94% 99,94%

Mo cocTtosiHmio Ha 31 gekabps 2009 n 2008 rogoB CTOpPOHOM, 06najaloLen KOHEYHbIM KOHTponeM Hazg pynnoi, sensetcs
r-H MuHoBanos K. B., lNpe3ngeHT, koTopeii Bnageet 6onee 99% Haxoaswmxcs B obpalieHm akumin baxka.

YCJI0BUS1 OCYLLECTBJIEHUA ®UHAHCOBO-XO3ANCTBEHHOW AEATEJ/IbBHOCTU
B POCCUACKOMN ®EOEPALUN

MocnepnHue roapl Poccuiickas depepavums nepexmBaeT Nnepuos, noaUTUHECKUX N 9KOHOMUYECKUX U3MEHEHNIA, KOTOPbIE OKa3ann
1 MOryT NMPOAOSIXaTb OKa3blBaTb 3HAYNTENbHOE BAMSIHME Ha ornepaumumn NPeanpusTUii, OCYLLECTBASIOWMX OEATENBHOCTb B
Poccuiickoii depepaumun. Benencteme aToro, ocyLLecTBeHNE PUHAHCOBO-X03SMCTBEHHOW AeATEeNbHOCTU B Poccuiicko
depepaumm cBA3aHO C pUcKamu, KOTOPbIE HETUMUYHBI AJ1 CTPaH C PbIHOYHOWM 3KOHOMUKON. Kpome Toro, HeflaBHee cokpa-
LeHe 06bEMOB pbiHKa KanuTana u KpeAMTHOro pbiHka NPUBESIO K eLle BoNbLUEMY YBETMYEHNIO YPOBHS HEONPEAENEHHOCTM
3KOHOMMYECKOW cuTyaumun. Mpunaraemas KOHCONMAMpPoBaHHas brHaAHCOBas OTYETHOCTb OTPaXKaeT OLEeHKY PyKOBOACTBOM
[pynnbl BOBMOXHOrO BANSAHUSA CYLLECTBYIOLNX YCNIOBUA OCYLLLECTBNEHNS (DUHAHCOBO-XO3ANCTBEHHOMN AEATENbHOCTM Ha
pes3ynbTaThl AEATENBHOCTU U GUHAHCOBOE NonoxeHue Mpynnbl. Mocnenyouiee pa3snTne yCnoBuii OCYLLLECTBNEHNS PUHAH-
COBO-X035IICTBEHHOWN AEATENbHOCTU MOXET OT/IMHATLCS OT OLLEHKN PYKOBOACTBA.



2 BASIS OF PREPARATION

STATEMENT OF COMPLIANCE

The accompanying consolidated financial statements are prepared in accordance with International Financial Reporting
Standards (IFRS).

BASIS OF MEASUREMENT

The consolidated financial statements are prepared on the historical cost basis except that financial instruments at fair value
through profit or loss are stated at fair value and buildings and constructions are stated at revalued amounts.

FUNCTIONAL AND PRESENTATION CURRENCY

The functional currency of the Bank and the majority of its subsidiaries is the Russian Rouble (RUR) as, being the national curren-
cy of the Russian Federation, it reflects the economic substance of the majority of underlying events and circumstances rele-
vant to them.

The RUR is also the presentation currency for the purposes of these consolidated financial statements.

Financial information presented in RUR is rounded to the nearest thousand.

USE OF ESTIMATES AND JUDGMENTS

Management makes a number of estimates and assumptions relating to the reporting of assets and liabilities and the disclosure
of contingent assets and liabilities to prepare these consolidated financial statements in conformity with IFRS. Actual results
could differ from those estimates.

In particular, information about significant areas of estimation uncertainty and critical judgments in applying accounting policies is
described in the following notes:

- loan impairment estimates — note 8, 14
— building revaluation estimates — note 15
— tax contingency estimates — note 28.

3 SIGNIFICANT ACGCOUNTING POLICIES

The following significant accounting policies are consistently applied in the preparation of the consolidated financial statements.
Changes in accounting policies are described at the end of this note.

BASIS OF CONSOLIDATION
Subsidiaries

Subsidiaries are those enterprises controlled by the Bank. Control exists when the Bank has the power, directly or indirectly, to
govern the financial and operating policies of an enterprise so as to obtain benefits from its activities. The financial statements
of subsidiaries are included in the consolidated financial statements from the date that control effectively commences until the
date that control effectively ceases.

Transactions eliminated on consolidation

Intra-group balances and transactions, and any unrealised gains arising from intra-group transactions, are eliminated in preparing
the consolidated financial statements. Unrealised gains arising from transactions with associates and jointly controlled enter-
prises are eliminated to the extent of the Group’s interest in the enterprise. Unrealised gains resulting from transactions with
associates are eliminated against the investment in the associate. Unrealised losses are eliminated in the same way as unre-
alised gains except that they are only eliminated to the extent that there is no evidence of impairment.



2 NPHHIMNLI COCTABAEHMA KOHCONWMPOBAHHOH MWHAHCOBOH OTYETHOCTH

NMPUMEHSAEMbIE CTAHOAPTDI

Mpunaraemas KOHCONMANPOBaHHas GUHAHCOBas OTYETHOCTL NMOArOTOBMIEHA B COOTBETCTBMM ¢ MexXayHapoaHbIMY CTaHaapTamm
durHaHcoBoW oTyeTHOCTU (Hanee — «<MCPO»).

MPUHLUMNbI OLLEHKN ®UHAHCOBbIX MOKA3ATEJIEN

KoHconuaupoBaHHas ¢durHaHCOBasi OTYETHOCTb MOArOTOBNIEHA B COOTBETCTBUM C MPUHLIMMOM y4eTa no GakTMYecKMM 3aTpaTtam,
32 VCKJTIIOYEHNEM (UHAHCOBbBIX MHCTPYMEHTOB, OLLEHVMBAEMBbIX MO CMPaBEAJSIMBOM CTOMMOCTU, U3MEHEHMS KOTOPO OoTpaxa-
I0TCS B COCTaBe MpubbInm nnuv yobiTka 3a nepuop, OTPaKeHHbIX MO CAPaBeAIMBON CTOMMOCTU, U 303HNIA U COOPYXEHW,
OTPaXEHHBIX MO NEPEOLLEHEHHON CTOMMOCTU.

®YHKLMOHAJIbHAS BAJTIOTA U BAJTIOTA NMPEACTABJIEHUS AAHHbBIX KOHCOJIMAUPOBAHHOM
®UHAHCOBOW OTYETHOCTU

dyHKkumoHanbHol BantoTo baHka 1 6ONbLUMHCTBA €ro AOYEPHUX KOMMaHUA SBASIETCH POCCUNCKMIA pybiib, KOTOPLINA, ABASSIC
HaumoHanbHoW BantoToi Poccuiickoin Pepepaun, Hannydwnm o6pa3omM oTpakaeT 3KOHOMUYECKYHO CYLLHOCTb OO0MbLLMHCT-
Ba NPOBOAMMBIX MU OMepPaumii U CBA3AHHbIX C HAMW 0OCTOSAITENBCTB, BAUSIOLLMX Ha NX OEATENBHOCTb.

Poccuiicknin pybrnb siBRseTcs Takke BasloTOM NpeacTaBieHns OaHHbIX HACTOSLENn KOHCONMMAMPOBAHHON GUHAHCOBOW OTYET-
HOCTW.

Bce naHHble KOHCONMAMPOBAHHOM PMHAHCOBOM OTYETHOCTU OKPYITIeHbl C TOYHOCTbIO 10 LeSbiX ThicAY pyonei.

MUCMNOJIb3BOBAHUE OLLEHOK U CY)KAEHUMA

PykoBOACTBO MCMONb3YET Psif, OLLEHOK U NPEAMoNoXEHW B OTHOLLEHMM NPEACTABIEHNS] aKTUBOB 1 00S3aTENIbCTB U PACKPbLITUS
YCJ/IOBHbIX aKTVMBOB 1 0093aTeNIbCTB NPY NOArOTOBKE JaHHOM KOHCONUANPOBAHHON PUHAHCOBOW OTYETHOCTU B COOTBETCTBUM
¢ TpeboBaHuaMu MC®PO. dakTnyeckne pesynbTaTel MOMYT OT/IMHATLCS OT YKa3aHHbIX OLEHOK.

B yacTHOCTH, HMXE NepedyncrieHHble [oaCHeHnsa NpeacTaBngioT MHGOPMaLMIO B OTHOLLEHNM CYLLECTBEHHbIX HEONpPEeOENeHHbIX
OLEHOK U KPUTUHECKUX MOTUBUPOBAHHbLIX CYXXOEHUI MPY NPUMEHEHUU MPUHLMMOB YY4ETHOW NONINTUKU:

— B YacTu obecueHeHnsa kpeantos — MNosicHeHus 8,14;
— B 4YaCTW NepeoLeHkn 3aaHnii — NosacHeHve 15;
— B YaCTW YCIIOBHbIX HAJIOroBbIX 0093aTenbCTB — MNosicHeHne 28.

3 OCHOBHbIE NPHHUMNbI YYETHOR NONHTHKMH

Janee 13noxeHbl OCHOBHbIE MPUHLMMbLI YYETHO MONUTUKM, UCMOJb30BaHHbIE MPY COCTaBAEHUN AAHHON KOHCONMAMPOBAHHOM
GUHaAHCOBOW OTYETHOCTU, KOTOPbIE NOCNEA0BATENIbHO MPUMEHSAINCE HA NPOTSXKEHUN paaa NeT. MI3BMeHeHUs y4eTHOM nonu-
TUKM OMMUCaHbl B KOHLE AaHHOrOo MosicHeHus.

NPUHLIMMNbI KOHCOJIMOALMMN

Ao4yepHune komnaHnn

D,O‘-IepHI/IMI/I ABNAKOTCA KOMNaHMN, KOTOPbIE HaxoaAaATCAa noAd KOHTponem BaHka. KOHTpOJ’Ib onpepgendeTcda Hanndmem y BaHka
BO3MOXHOCTK onpenenatb npsamMo, nim onocpenoBaHHo, CDI/IHaHCOByIO n XOSﬂIZCTBeHHy}O NOJINTUKY KOMMaHWI C Lenbo nony-
HYeHund I'Ipl/l6bIJ'II/I OT UX geaTtenbHocTn. PrHaHcoBasi OTYETHOCTb Ao4epHnx KOMMaHWI BKIOYAETCSA B KOHCONMAOMPOBAHHYIO
(bl/lHaHCOBy}O OTYETHOCTb, Ha4MnHaaA C OaThbl d)aKTI/I'-IeCKOFO YCTaHOBNIEHNA YKa3aHHOINro KOHTPONA U 00 OaTbl (baKTI/I‘-IeCKOFO
npekpaweHnsa KOHTPOoNA.

Onepauuu, UCKIJTI04aeMble B rpouecce KoHcougaumn

Onepau,mm Mexay ydacTHuKamu [pynnbl, oCTaTkm 3a40KEHHOCTU MO TakMM onepauusiM, a Takxe Hepeann3oBaHHbIe I'IDMGI:IJ'IM,
BO3HMKAIOLLME B NPOLLECCE COBEPLUEHNS YKa3aHHbIX Ornepauunii, NCKIIoYaloTCa B NPOLECCe COCTaBNEHNsT KOHCONNMONPOBAH-
HOM WUHAHCOBOWM OTYETHOCTWU. HepeannaoBaHHbIE I'IpM6bIJ'IM OT ornepauui ¢ acCOLMMPOBAHHBIMW KOMMAAHUAMM 1 KOMMa-
HUAMU, HAXOAALMMUCS NOA, COBMECTHbLIM KOHTPOJIEM, UCKTIOYAIOTCA U3 KOHCONMAMPOBAHHOM (PUHAHCOBOW OTHETHOCTU A0
BEJIMYMHBI, PpaBHON fone [pynnbl B AaHHbIX KOMOaHUsAX. Hepeann3oBaHHble I'Ipl/l6bIJ'Il/l OT onepaunin ¢ acCCouMNPOBaHHbLIMU
KOMMaHUAMU UCKIIOHAIOTCS 13 KOHCONWAMPOBAHHOM GUHAHCOBOM OTHETHOCTU B KOPPECMNOHAEHUMN CO CHETOM MHBECTULIN
lpynnbl B AaHHblE KOMMNaHUK. Hepeann3oBaHHble y6bITKVI VCKIOHAIOTCH U3 KOHCONMANPOBAHHON DUHAHCOBOM OTYHETHOCTH
TaKnM Xe oGpasoM, H4Tomn I'Ipl/l6bIJ'Il/1, MCKNK4asa cliyd4an nosasiieHnsa Npu3Hakos obecLeHeHus.



MINORITY INTEREST

Minority interest is that part of profit or loss, other comprehensive income and net assets, of a subsidiary attributable to interests
that are not owned, directly or indirectly through subsidiaries, by the Bank.

Minority interest is presented in the consolidated statement of financial position within equity, separately from equity attributable
to equity holders of the parent. Minority interest in profit or loss and other comprehensive income is separately disclosed in the
consolidated statement of comprehensive income.

FOREIGN CURRENCY TRANSACTIONS

Transactions in foreign currencies are translated to the respective functional currencies of the Group entities at exchange rates at
the dates of the transactions. Monetary assets and liabilities denominated in foreign currencies at the reporting date are
retranslated to the functional currency at the exchange rate at that date. The foreign currency gain or loss on monetary items
is the difference between amortised cost in the functional currency at the beginning of the period, adjusted for effective inter-
est and payments during the period, and the amortised cost in foreign currency translated at the exchange rate at the end of
the reporting period. Non-monetary assets and liabilities denominated in foreign currencies that are measured at fair value are
retranslated to the functional currency at the exchange rate at the date that the fair value was determined. Foreign currency
differences arising on retranslation are recognised in profit or loss, except for differences arising on the retranslation of avail-
able-for-sale equity instruments or qualifying cash flow hedges, which are recognised in other comprehensive income. Non-
monetary items that are measured in terms of historical cost in a foreign currency are translated using the exchange rate at the
date of the transaction.

CASH AND CASH EQUIVALENTS

Cash and cash egivalents include cash on hand, unrestricted balances on correspondent nostro accounts with the CBR and banks
in Organisation for Economic Cooperation and Development (OECD) countries and term deposits in OECD banks with original
maturity within 90 days, except for margin deposits for operations with plastic cards that may be converted to cash within a
short period of time. For purposes of determining cash flows, the mandatory reserve deposit with the CBR is not considered
to be a cash equivalent due to restrictions on its withdrawability.

FINANCIAL INSTRUMENTS
Classification

Financial instruments at fair value through profit or loss are financial assets or liabilities that are:
— acquired or incurred principally for the purpose of selling or repurchasing in the near term
— part of a portfolio of identified financial instruments that are managed together and for which there is evidence of a recent ac-
tual pattern of short-term profit-taking
— derivative financial instruments (except for derivative financial instruments that are designated and effective hedging instru-
ments) or,
— upon initial recognition, designated as at fair value through profit or loss.

The Group may designate financial assets and liabilities at fair value through profit or loss where either:
— the assets or liabilities are managed and evaluated on a fair value basis
— the designation eliminates or significantly reduces an accounting mismatch which would otherwise arise or,
— the asset or liability contains an embedded derivative that significantly modifies the cash flows that would otherwise be re-
quired under the contract.

All trading derivatives in a net receivable position (positive fair value), as well as options purchased, are reported as assets. All trad-
ing derivatives in a net payable position (negative fair value), as well as options written, are reported as liabilities.



Aonasd MUHOPUTAPUEB

Jons MUHOpUTapueB — 3TO YacTb NPMObLLIM UK YObITKA, MPOYEl COBOKYMHOM NPMOLIIM 1 YNCTLIX aKTUBOB A04EePHEeN KOMMNaHuu,
OTHOCKMas K [0J1e y4acTus B KanuTase, He NpuHaanexallei, NpsiMo Uamn onocpenoBaHHO Yepes Ao4epHue KoMnaHum, BaHky.

Jons MUHOpUTapreB OTpaxaeTcs B KOHCOMANPOBAHHOM OTHeTe 0 PUHAHCOBOM MONIOXEHUM B COCTaBe COOCTBEHHbIX CPEACTB,
OTAENbHO OT COOCTBEHHbIX CPEACTB K pacnpeaenieHnio Mexay akumoHepammn MaTeprHCKon koMmnasumn. [1ons MyMHopuTapues
B cocTaBe Npubbinn nuam yobiTKa 1 NPoYein COBOKYMHOM NprbbLINM OTPaxaeTCst OTAeNbHOW CTaTbeil B KOHCONMAMPOBAHHOM
OT4YeTE O COBOKYMHOW NPUOLIIN.

OMEPALMU B UHOCTPAHHOW BAJIOTE

Onepauun B MHOCTPAHHOW BaslOTe NEPEBOASTCS B COOTBETCTBYIOLLYIO DYHKLMOHABbHYIO BalOTy KOMMaHWI, BXOOSLMX B COCTaB
Mpynnbl, NO BaOTHBIM KypcaMm, AECTBOBABLUMM Ha AaTbl COBEPLUEHUS onepauunii. JleHexHble akTuBbl 1 0093aTenbCTBa,
BbIPaXXEHHbIE B MHOCTPAHHOW BalOTe, MO COCTOSIHMIO HA OTYETHYIO AAaTy NepeBoasTCs B GYHKLIMOHANbHYIO BaNIIOTY MO BasOT-
HOMY KypCy, Ae/ICTBOBaBLLEMY Ha yka3aHHYy!0 Aaty. Npunbbiib nnm yobITOK OT Onepaumin ¢ AeHeXHbIMIU akTuBammn n obsi3atenb-
CTBaMu, BblpaXeHHbIMM B MHOCTPAHHON BantoTe, NpeacTaBnseT coboi pasHuLy Mexay amopTU3MPOBAHHOW CTOMMOCTbIO,
nepeBefeHHOl B GYHKLIMOHANbHYIO BaJIIOTY MO COCTOSIHUIO HA Havaso Neproaa, CKOPPEKTUPOBAHHOW Ha BENIMYMHY HAYUCTIEH-
HbIX MPOLEHTOB C y4eTOM 3 DEKTUBHON NMPOLEHTHOM CTaBKM 1 BbINIAT B TEYEHNE NEPUOAA, 1 aMOPTU3UPOBAHHOM CTOMMOC-
TblO, NMEPEBEAEHHON B (QYHKUMOHANBbHYIO BanioTy MO BasIlOTHOMY KypCy MO COCTOSIHMIO Ha KOHEL, OTYETHOro nepvoaa.
HeneHexxHble akTnBbl 1 06513aTENbCTBA, BbIPAXEHHbIE B MIHOCTPAHHOWN BanoTe, OLEHBAEMbIE MO CNPaBeaIMBOA CTOMMOCTH,
nepesoasTcs B GYHKLUMOHANbHYIO BanioTy Mo BasIlOTHbIM Kypcam, AeACTBOBaBLUMM Ha AaTbl ONpefeneHns crpaBeninBoi
cToumocTn. KypcoBble pa3Huupl, BO3HUKAIOLIME B pedysibTate NepeBofa B MHOCTPAHHYIO BaslloTy, OTpaxaloTcs B COCTaBe
npubbn nnm ybbiTka, 3a UCKIOYEHMEM Pa3HWL, BO3HUKAKOLIMX NPY NepeBoAe A0JSEBbIX GUHAHCOBbLIX WHCTPYMEHTOB,
VIMEIOLLIMXCS B HAMNYUW A1 NPOAAXM, UM COOTBETCTBYIOLLMX TPEOOBAHMSAM OrepaLmsax Xe4KMpoBaHUs MOTOKOB AEHEXHbIX
CpencTB, OTPaXaeMblX B COCTaBE MPOYEl COBOKYMHOW Npubbinn. HepeHexHble akTuBbl 1 0083aTeNbCTBA, BbIPAXEHHbIE B
VMHOCTPaHHOW BasoTe U OTPaXEeHHbIE Mo dakTUYecknm 3arpaTtam, NepeBoasTcs B PyHKLUMOHANbHYIO BaIOTY MO BallOTHOMY
KypCy, [eNCTBOBaBLLEMY Ha JaTy COBEPLLEHMS OnepaLmn.

AEHEXHBIE U NPUPABHEHHBIE K HUM CPELACTBA

JeHexHble 1 NpUpaBHEHHbIE K HM CPEACTBA BKIIOYAKOT AEHEXHbIE CPELCTBA B KACCe, CBOOOAHbIE OCTATKN HA KOPPECMOHAEHTC-
kmx cyetax tuna «HOCTPO» B LUB P® un 6aHkax cTpaH, Bxoaswmx B OpraHm3aumio 3KOHOMUYECKOrO COTPYAHMYECTBA U
passutus («<O3CP»), n cpoyHble Aeno3nTbl B 6aHkax cTpaH, Bxoasawmx B O3CP, ¢ nepBoHavanbHbIM CPOKOM MoralleHus
MeHee 90 nHei, 3a UCKTIOYEHVEM rapaHTUHBIX 4ENO3UTOB MO ONepaLmsiM C NIaCTUKOBbIMY KapTamu, KOTOPbIe MOFYT ObiTb
CBOOGOOHO KOHBEPTUPOBAHbLI B COOTBETCTBYIOLLYIO CYMMY OEHEXHbLIX CPEeACTB B TEYEHME KOPOTKOro nepuoga BpemMeHu. B
LLeNiIX COCTaBNIEHNSI OTYETa O ABWXKEHUU OEHEXHbIX CPEACTB 00a3aTenbHble pe3epsbl B LIB P He paccmartpuBaioTcs kak
OEeHeXHbIe 1 MPUPAaBHEHHbIE K HAM CPEACTBA B CBA3W C OFPAHNYEHNSMUN BO3MOXHOCTU UX UCMOJIb30BaHUS.

®DUHAHCOBbIE UHCTPYMEHTbI
Knaccupukaumna ¢puHaHCOBbIX UHCTPYMEHTOB

®DuHaHCOBbIE UHCTPYMEHTbI, OLIEHUBAEMbIE M0 CrPaBea/IMBOV CTOMMOCTU, U3MEHEHWS KOTOPOV OTPaxaloTCs B COCTaBe rnpubbi-

7 nm ybbiTka 3a neproa, NnpencTaBnsioT coboi prHAHCOBbLIE akTUBbLI UM 00S3aTeNbCTBA, KOTOPbIE:

— NpuobpeTatTCs UMM BO3HMKAIOT, MaBHbIM 00Pa3oM, C LEenblo NPpoaaxu Uan Beikyna B bnavxkaniiem oyayuem;

— ABNSATCS YacTblo NOPThENs MAEHTUDULMPYEMBIX GUHAHCOBbLIX MHCTPYMEHTOB, YNPaBAsieMbIX COBMECTHO, 1 MO KOTOPbLIM B
HeOaBHEM MPOLLIOM CYLLECTBYET A0Ka3aTeNbCTBO N3BMIEYEHUS NPUObLIIY B KPATKOCPOYHOM NEePCNEKTUBE;

— ABNSAOTCSA NPON3BOAHBLIMU (32 UCKITIOHEHNEM MPON3BOAHbIX PUHAHCOBLIX MIHCTPYMEHTOB, CO3AaHHbIX U PakTUYECKM UCTONb-
3YIOLLMXCS KaK UHCTPYMEHTbI XeAXXNPOBaHUs); Nnbo

— ABNSAOTCA B MOMEHT NepBOHAYaibHOro NPU3HaHWSA onpeaeneHHbIMU B KaTEropmio oLEeHMBaeMbIX NO CnpaBenMBoi CTOU-
MOCTU, UBMEHEHUSI KOTOPOK OTpaxarTcs B cOcTaBe Npuodbinv unm yobiTka 3a nepuoga,

[pynna mMoxeT onpenenntb GUHaAHCOBbLIE aKTUBLI U 0053aTeNbCTBA B KATErOpMI0 OLLEHUBAEMBbIX MO CNpaBeasIMBON CTOMMOCTHU,
M3MEHEHNS KOTOPOWN OTpaxatTcsi B COCTaBe MpubbIv unu yobiTka 3a NepUo, eCnn BbINOJHAETCH OAHO U3 CnenylLmx
YCNOBUIA:

— ynpaefieHne akTuBaMmn nnm o6a3aTenbCTBaMM U UX OLLEHKA OCYLLIECTBIISIIOTCS HA OCHOBE CrnpaBeasIMBON CTOMMOCTU;

— TakoW NoAxof, NOSIHOCTLIO U CYLLLIECTBEHHO YCTPaHSAeT apdekT HECOOTBETCTBUSA B OYXranTepCcKoM yyeTe, KOTOpPoe nHaye
CyLLLEeCTBOBASIO Obl; UK

— aKTUB U 0653aTeNbCTBO COAEPXUT BCTPOEHHbI NPOU3BOAHbIN (PUHAHCOBbLIA MHCTPYMEHT, KOTOPbIV CYLLLECTBEHHO
M3MEHSIET NOTOKM AEHEXHbIX CPEACTB, KOTOPbLIE NPY €ro OTCYTCTBUM OXNAANNCHL Obl MO AOrOBOPY.

Bce npousBoaHble GUHAHCOBbLIE MHCTPYMEHTbI, MpeaHa3HaYeHHbIe A1 TOProBv, UMEIoLLIME MONOXUTENbHYIO CrpaBeasvByio
CTOMMOCTb, @ TakXe KyMjeHHbIe OMUWNOHHbIE KOHTPAKTbl OTPaXAlOTCA B KOHCONMANPOBAHHON (DUHAHCOBOI OTYETHOCTU Kak
aKkTuBbl. Bce nponsBoaHble pUHAHCOBbLIE MHCTPYMEHTbI, NpeaHasHa4YeHHbIe 415 TOProB/v, UMetoLLe OTpuLaTeNbHYIO cnpa-
BEOJIMBYIO CTOMMOCTb, @ TakXe BbiMyLIEHHbIE OMLMOHHbIE KOHTPAKTbl OTPaXaloTCsA B KOHCONMAMPOBAHHON (DUHAHCOBOW
OTYETHOCTM Kak 06a3aTeNnbLCTBa.



Loans and receivables are non-derivative financial assets with fixed or determinable payments that are not quoted in an active
market, other than those that the Group:
— intends to sell immediately or in the near term
— upon initial recognition designates as at fair value through profit or loss
— upon initial recognition designates as available-for-sale or,
— may not recover substantially all of its initial investment, other than because of credit deterioration.

Held-to-maturity investments are non-derivative financial assets with fixed or determinable payments and fixed maturity that the
Group has the positive intention and ability to hold to maturity, other than those that:
— the Group upon initial recognition designates as at fair value through profit or loss
— the Group designates as available-for-sale or,
— meet the definition of loans and receivables.

Available-for-sale assets are those financial assets that are designated as available-for-sale or are not classified as loans and
receivables, held-to-maturity investments or financial instruments at fair value through profit or loss.

Management determines the appropriate classification of financial instruments at the time of the initial recognition. Derivative
financial instruments and financial instruments designated as at fair value through profit or loss upon initial recognition are not
reclassified out of at fair value through profit or loss category. Financial assets that would have met the definition of loan and
receivables may be reclassified out of the fair value through profit or loss or available-for-sale category if the entity has an
intention and ability to hold it for the foreseeble future or until maturity. Other financial instruments may be reclassified out of
at fair value through profit or loss category only in rare circumstances. Rare circumstances arise from a single event that is
unusual and highly unlikely to recur in the near term.

Recognition

Financial assets and liabilities are recognised in the consolidated statement of financial position when the Group becomes a party
to the contractual provisions of the instrument. All regular way purchases of financial assets are accounted for at the settle-
ment date.

Measurement

A financial asset or liability is initially measured at its fair value plus, in the case of a financial asset or liability not at fair value
through profit or loss, transaction costs that are directly attributable to the acquisition or issue of the financial asset or liability.

Subsequent to initial recognition, financial assets, including derivatives that are assets, are measured at their fair values, without
any deduction for transaction costs that may be incurred on sale or other disposal, except for:
- loans and receivables which are measured at amortized cost using the effective interest method
- held-to-maturity investments that are measured at amortized cost using the effective interest method
- investments in equity instruments that do not have a quoted market price in an active market and whose fair value can not be
reliably measured which are measured at cost.

All financial liabilities, other than those designated at fair value through profit or loss and financial liabilities that arise when a trans-
fer of a financial asset carried at fair value does not qualify for derecognition, are measured at amortized cost.



Kpenutsl n nebutopckas 3a40/KEHHOCTb NPEACTaBAsioT COO0M HENPOM3BOAHbIE GUHAHCOBBLIE aKTUBbI C GUKCUPOBAHHBIMU WA
onpefeneHHbIMA nnarexamMmm, He KOTUPYEMbIE Ha aKTUMBHO (PYHKLUMNOHUPYIOLLEM PbIHKE, 3a WUCK/IOYEHUEM TeX, KOTOpble
Mpynna:

— HaMepeBaeTCs NPoAaTh HE3AMELNNTENBHO UM B CaMOM Bnvkailem byayLiem;

— B MOMEHT NnepBoOHa4Yas/ibHOro NpPpuU3HaHMA onpenendeT B Kateropumio oueHnBaembIX no cnpasep,nmsoﬁ CTOUMOCTU, NSMEHE-
HUSi KOTOPOI OTPAXaloTCs B COCTaBE NPUOLINN UK yObITKA 3a NEPUOL;

— B MOMEHT NnepBOoHa4YaJIbHOro NMNpmn3HaHna onpenendeT B KaTeropumio UMeLLNXCA B HaNM4Ynn aJid npooaxmu; nmoéo

— MO KOTOpPbIM prnna MOXET He BOBMECTUTb BCe nepBoHavasibHO OCYLLECTB/IEHHbIE MHBECTULIMK MO NMPUYNHAM, OTJINYHBLIM OT
obecLieHeHVs kpeauTa.

WHBecTuLmy, yaepxuBaeMble [0 Cpoka roralleHus, npeacTaBnsioT coboin HeNPOMU3BOAHbIE BUHAHCOBLIE aKTVBbl C GUKCKU-
POBaAHHLIMU WX OMPEAENEeHHbIMU MniaTexamn 1 GUKCMPOBaHHLIM CPOKOM MoraleHusi, KoTopble pynna HamepeHa u
crnocobHa yaepXmBaTh A0 HACTYMIEHNS CPOKA MOralleHust, 3a UCKJIIYEHNEM TeX, KOTOPbIE:

— B MOMEHT NepBOoHavaibHOro NpuaHaHus Fpynna onpenenseTt B KaTeropuio OLeHNBaeMbIX N0 CrpaBeaMBoi CTOUMOCTH,
N3MEHEHMS1 KOTOPOI OTPaXaloTCs B COCTaBe NpubbIIv UK yobITKa 3a NepuoL;

— Mpynna onpeaensieT B KaTeropuio MMEIOLNXCS B HANNYUK A1 NpoAaxu; nnbo

— COOTBETCTBYIOT ONpeAeneHnto KpeamnTos 1 eGUTOPCKON 3aJ0/KEHHOCTH.

AKTUBbI, UMEIOLMECS B HA/INYMW U151 MPOAAXM, NPencTaBnsioT coboli Te GpUHAHCOBbIE aKTMBbl, KOTOPbIE OMNPEAENsIOTCS B
KaTEropuio UMELLIXCS B HANIMYMM A5 MPOAAXM WA HE NOAMNAAAt0T Mo, OnpeaesieHne KpeamToB 1 AeOUTOPCKOM 3a405KEH-
HOCTW, UHBECTULMIA, YAEPXUBAEMbIX 10 CPOKA MOralleHusi, nm GUHaHCOBbLIX MHCTPYMEHTOB, OLEHMBAEMbIX MO CrpaBen-
JIMBOW CTOMMOCTU, U3MEHEHMS KOTOPOU OTPaXkarTcs B COCTaBe Npubbiiv nnuv yosITka 3a nepuroa,.

PyKkOBOACTBO ornpenensder Kareropuio, K KOTOpor cnefyet OTHECTU GUHAHCOBLINM MHCTPYMEHT, B MOMEHT €ro rnepBoHavasibHOro
npuaHanus. NponssoaHblie GUHAHCOBLIE MHCTPYMEHTLI U (PUHAHCOBbLIE NHCTPYMEHTLI, B MOMEHT NnepBOHa4YanbHOro npusa-
HaHWSA OTHECEHHbIE B KATErOPUIO OLEHMBAEMbIX MO CNpaBenIMBOM CTOMMOCTU, U3MEHEHNSA KOTOPOW OTPaxatoTCHd B COCTaBe
npubbIM UK yobITKa 32 NEPUOA, HE PEKIACCUPULIMPYIOTCH U3 KaTeropum GUHAHCOBLIX UHCTPYMEHTOB, OLEHMBAEMbIX MO
CrnpaBeasiMBO/ CTOMMOCTU, U3MEHEHUS KOTOPOW OTPaxalTcs B cOCTaBe npubbinv unv ybbiTka 3a nepuon. Ecnwm
GVHAHCOBbLIV aKTVMB OTBEYAET OMPEAEeNIEHNI0 KPeauToB 1 AeOUTOPCKON 3a[0/MKEHHOCTM, OH MOXET ObiTb peknaccudu-
LMpOBaH N3 KaTeropnun GpUHaHCOBbLIX MHCTPYMEHTOB, OLEHMBAEMbIX MO CNpaBedSIMBON CTOMMOCTU, N3MEHEHUS KOTOPOW
OTpaxatloTCs B COCTaBE NPUOLINN UK yobITKa 3a NEPUOS, UK U3 KATErOPUN akTUBOB, UMEIOLLIXCS B HANTMYUW AJ18 MPOOAXM,
€CJIM KOMMaHNS UMEET HAMEPEHNE N BO3MOXHOCTb YAEPXKMBATb AaHHbIN akTVB B 0003p1MMOM OyAyLIEM UK A0 HACTYIMIEHUS
cpoka ero noratueHust. Npoyne GrHaHCOBbIE MHCTPYMEHTBI MOTYT ObiTh PEKTACCUGULIMPOBAHbLI N3 KaTeEropun GUHAHCOBBIX
VHCTPYMEHTOB, OLLEHMBAEMbIX MO CMPaBEA/IMBONA CTOMMOCTU, U3SMEHEHUS KOTOPOW OTPaXarTcsl B COCTaBe MpubbInmM nnm
ybbITKa 32 Neproa, TONbKO B PeAKUX Clydasix. PeakumMu cnydasmMuy SBRsoTCS HEOObIYHbIE €AVUHNYHBIE COObITUS, MOBTOPEHNE
KOTOpPbIX B Gvxaiiwem 6yayLiemM ManoBePOSTHO.

Mpu3Hanne pUHaAHCOBbIX UHCTPYMEHTOB B KOHCOJINANPOBAHHOM
¢punHaHcoBoOV OTYETHOCTU

®durHaHcoBbIE aKkTUBbI 1 06513aTENbLCTBA OTpaXakTCca B KOHCONIMAMNPOBAHHOM OT4YeTe O (bl/lHaHCOBOM nonoXxeHnn, Korga prnna
BCTynaeT B OOroBOPHbIE OTHOLLEHUA, NpegMETOM KOTOPLIX ABNAOTCA yKa3aHHbIe d)I/IHaHCOBbIe NHCTPYMEHTbI. Bce clny4aun
CTaHOapPTHOro npmo6peTeH|/|9| d)I/IHaHCOBbIX aAKTMBOB OTpaxXarkTCHd Ha AaTy OCyLLeCTBJIEHNA pac4eTOoB.

OueHka CTOMMOCTU PUHAHCOBBIX UHCTPYMEHTOB

®durHaHCOBbIN aKTVB UM 0693aTeNbCTBO NEPBOHAYANIbHO OLEHMBAIOTCS MO CrpaBenJIMBO CTOMMOCTM MOC, B cly4ae GuHaH-
COBOro akTMBa unm 06s13aTenbCTBa, OLEHMBAEMOrO He MO CNpPaBeIMBON CTOMMOCTU, U3MEHEHUS KOTOPOI OTpaxarTcs B
cocTaBe NpubbINKY Uy yobITka 3a nepuom, 3atpartbl N0 CAENKE, OTHOCUMbIE HANPSIMYHO K MPUOBPETEHMIO UK BbIMYCKY GUHAH-
COBOrO akT1Ba UM 0683aTeNnbCTBA.

[Mocne nepBoHa4yanbHOrO NPU3HaHUs GUHAHCOBbLIE aKTUBbI, BKIOYAs NPON3BOAHbIE (PUHAHCOBLIE MHCTPYMEHTbI, SBAAOLMNECH
aKTVUBaMM, OLLEHMBAIOTCSA MO UX CNpaBenMBO CTOMMOCTU 6€3 BblieTa Kakmx-nmbo 3aTpar no caenkam, KoTopble MO ObiTh
MOHECEHbI B pe3ynbTare NpoaaXxu UM MHOTO BbiObITUS, 32 UCKITIOHYEHNEM:

— KPeAUTOB 1 AeOUTOPCKOM 3a40/IKEHHOCTN, KOTOPbIE OLLEHMBAKOTCH MO aMOPTU3MPOBAHHOM CTOMMOCTHU C UCMONb30BaHNEM
mMeTona 9pPHEeKTUBHOM NPOLEHTHOW CTaBKK;

— UHBECTULMN, YOEPXMBAEMbIX 0O CPOKA MOralleHuns, KOTopble OLEHMBAIOTCA N0 aMOPTU3UPOBAHHON CTOMMOCTU C UCMNOb-
30BaHneM MeTtoaa 9PPeKTUBHON NPOLLEHTHON CTaBKW;

— NUHBECTULNI B [ONIEBBIE MHCTPYMEHTBI, HE MEIOLLME PbIHOYHBIX KOTUPOBOK Ha aKTUBHO OYHKUMOHUPYIOLLEM PbIHKE, U
CrnpaBeIMBYIO CTOUMOCTb KOTOPbIX HENb3s1 ONPeaennTb C 4OCTATOYHOM CTENEHBIO YBEPEHHOCTU. M0A0OHBIE NHCTPYMEHTbI
OTpaxatoTCH B KOHCONNAMPOBAHHON HGUHAHCOBOW OTYETHOCTU NO PaKTUHECKNUM 3aTpaTam.

Bce ¢unHaHcoBblE 06a3aTeNbCTBA, 32 UCKITIOYEHNEM bUHAHCOBBIX 00a3aTeNbCTB, OLEHNBAEMbIX MO crnpaseaiMBON CTOMMOCTH,
M3MEHEHNSA KOTOPOM OTpaxatoTCHa B COCTaBe I'IpIA6bIﬂI/I nnn y6bITKa 3a nepuon, u GUHaAHCOBbIX 0693aTeNbCTB, BO3HUKAIOLLMX,
Korga nepesof, GUHAHCOBOrO akT1Ba, OTPAXEHHOrO No CNpaBefVBOM CTOMMOCTU, HE OTBEYAET KPUTEPUSM NpekpaLleHns
NPU3HaHUS, OLLEHNBAIOTCS MO aMOPTU3MPOBAHHOW CTOMMOCTU.



Amortized cost is calculated using the effective interest method. Premiums and discounts, including initial transaction costs, are
included in the carrying amount of the related instrument and amortized based on the effective interest rate of the instrument.
Where a valuation based on observable market data indicates a fair value gain or loss on initial recognition of an asset or lia-
bility, the gain or loss is recognised immediately in profit or loss. Where an initial gain or loss is not based entirely on observ-
able market data, it is deferred and recognised over the life of the asset or liability on an appropriate basis, or when prices
become observable, or on disposal of the asset or liability.

Fair value measurement principles

The fair value of financial instruments is based on their quoted market price at the reporting date without any deduction for trans-
action costs. Where a quoted market price is not available, fair value is determined using valuation techniques with a maximum
use of market inputs. Such valuation techniques include reference to recent arm’s length market transactions, current market
prices of substantially similar instruments, discounted cash flow and option pricing models and other techniques commonly
used by market participants to price the instrument.

Where discounted cash flow techniques are used, estimated future cash flows are based on management’s best estimates and
the discount rate is a market related rate at the reporting date for an instrument with similar terms and conditions. Where pric-
ing models are used, inputs are based on market related measures at the reporting date.

The fair value of derivatives that are not exchange-traded is estimated at the amount that the Group would receive or pay to termi-
nate the contract at the reporting date taking into account current market conditions and the current creditworthiness of the
counterparties and own credit risk.

Gains and losses on subsequent measurement

A gain or loss arising from a change in the fair value of a financial asset or liability is recognised as follows:
—a gain or loss on a financial instrument classified as at fair value through profit or loss is recognised in profit or loss
—again or loss on an available-for-sale asset is recognised as other comprehensive income (except for impairment losses and
foreign exchange gains and losses on debt financial instruments availablefor-sale) until the asset is derecognised, at which
time the cumulative gain or loss previously recognised in other comprehensive income is recognised in profit or loss. Interest
in relation to an available-for-sale asset is recognised as earned in profit or loss using the effective interest method.

For financial assets and liabilities carried at amortized cost, a gain or loss is recognised in profit or loss when the financial asset or
liability is derecognised or impaired, and through the amortization process.

Derecognition

A financial asset is derecognised when the contractual rights to the cash flows from the financial asset expire or when the Group
transfers substantially all the risks and rewards of ownership of the financial asset. Any rights or obligations created or retained
in the transfer are recognised separately as assets or liabilities. A financial liability is derecognised when it is extinguished.

The Group also derecognises certain assets when it writes off balances pertaining to the assets deemed to be uncollectible.



AMOPTM3MPOBaAHHAA CTOMMOCTb ONpeaenseTcd C MCNoAb30BaHMEM MeToda 3D@PEKTMBHOM MPOLEHTHOM cTaBku. BenunumHa
NPEMUn 1 OUCKOHTOB, @ TakkXe CyMMbl 3aTpaT MO CAEesikaM BK/OYATCA B OaNaHCOBYID CTOMMOCTb COOTBETCTBYIOLLEIO
MHCTPYMEHTa 1N aMOPTUIMPYIOTCA UCXOOa 13 3O@PEKTUBHON NPOLIEHTHOM CTaBKM OAHHOINO MHCTPyMeHTa. B cnydae ecnm
OLLeHKa, OCHOBaHHasi Ha 06LLLEeAOCTYMHbIX PbIHOYHbIX JAaHHbIX, CBUAETENLCTBYET 00 YBENYEHUN UM YMEHbBLLIEHUN CNIPABEL -
JIMBOW CTOMMOCTM aKT1Ba 1iv 0653aTenbCTBa N0 OTHOLLIEHNIO K CYMME NMEPBOHAYANIbHOrO NPU3HaHNS, NPUObITb U YOBLITOK
OT Takoro yBeNUYEHWS/YMEHbLLEHNS Cpa3dy NPU3HAETCA B COCTaBe Npubbinu unm yoeiTka. B cnyyae ecnv BenvyvHa nepso-
HavanbHOV NPUOLINN WX NEPBOHAYANILHOIO YObITKA OLIEHMBAETCS C UCMOJIb30BAHMEM HE TOJbKO 06LLLEAOCTYMHBLIX PhIHOYHbIX
[OaHHBIX, TO BEIMYMHA Takoin Nnpubbiiv NV Takoro yobiTka NPU3HaeTcs B COCTaBe AOXOA0B UM PAcX0A0B OyayLnx NepuoLoB
1 aMOpTU3MPYETCH B COOTBETCTBUM C BbIOPAHHLIM METOA0M Ha MPOTSXEHUN BCEMO CPOKA AENCTBUS aKTVBa Uiy 06s13aTesb-
CTBa UM NMPU3HAETCS B MOMEHT MOSIBNIEHNS 06LLLEA0CTYMHBIX PhIHOYHBIX AAHHBIX MY B MOMEHT BbIObITVS AAHHOMO aKT1Ba Uin
0653aTenLCTBA.

MpuHuMn oyeHkn no cnpasefINBoOVi CTOUMOCTU

Cnpaseg/imBasi CTOUMOCTb GUHAHCOBbLIX MHCTPYMEHTOB OMNPEeesiieTcs Ha OCHOBaHUM UX PbIHOYHBIX KOTMPOBOK MO COCTOSIHMIO Ha
OTYEeTHyI0 AaTy 6e3 BblyeTa Kakux-nmbo 3aTpar no caenkam. B crnydae HEBOSMOXHOCTU MOYyYEHUSI PhIHOYHBLIX KOTUPOBOK
GUHAHCOBBLIX MHCTPYMEHTOB CrpaBea/iMBasi CTOMMOCTb OMPeAessieTcsi C UCMOoJb30BaHMEM METOLOB OLEHKM, MaKCUMasbHO
YUMTBIBAIOLLMX PbIHOYHbIE AaHHbIE. [laHHbIe MEeTOAbl OLEHKYM BKIOYAIOT CChUIKMN HA HeAaBHME CAENKM MeXy He3aB/CHUMbIMU
OPYr OT Apyra CTOpOHaMu, TEKYLLYIO PbIHOYHYIO CTOMMOCTL MOA0OHbIX GUHAHCOBLIX MHCTPYMEHTOB, METO/, AMCKOHTMPOBA-
HYSI MOTOKOB AEHEXHbIX CPEACTB Y MOAEM LLIeHO06Pa30BaHUs OMUMOHOB, @ TaKXKe NMPoYre METOAb!, UCMOIb3YeMble YHaCTHU-
Kamu pblHKa 471 ornpeaeneHys CTOMMOCTU GYHAHCOBOIO MHCTPYMEHTA.

B cnyyae ncnonb3oBaHa METOA0B ANCKOHTMPOBAHWSI NOTOKOB AEHEXHbIX CPeACTB npegnonaraemole 6y,u.yu.|,me NOTOKN OeHeX-
HbIX CPeACTB onpenensatoTcd Ha OCHOBaHUN Hanbonee BEPOATHOro NporHo3a pykosoACcTBa, a B Ka4eCTBe CTaBKN ONCKOHTU-
pPOBaHMA UCNOMBb3YETCS PbIHOYHASH CTaBKa MO COCTOSAHWNIO HAa OTHETHYIO AaTy No GUHAHCOBOMY MHCTPYMEHTY C aHanormyHbIMum
ycnosusmMu. B cnydae ncnosb3oBaHns LeHOBbIX MOAENEN NCXOAHbIE AaHHble ONPeaenstoTCA Ha OCHOBAHMM PbIHOYHBIX MOKa-
3arenien No COCTOSAHMIO Ha OTYETHYIO AaTy.

Cnpaeef/imBasi CTOMOCTb MPOU3BOAHbLIX GUHAHCOBbLIX MHCTPYMEHTORB, HE 0GPALLAIOLLNXCS HA BUPXKE, ONPEesensieTcs Kak CyMmma,
KoTopyto Mpynna nonyyuna 66l uan 3annatuna 6bl NPV PACTOPXEHNM AOrOBOPA MO COCTOSIHMIO HA OTYETHYIO AaTy C yHeToM
TEKYLLMX PbIHOYHBIX YC/IOBWIA, KPeAUTOCMOCOBHOCTY KOHTPAreHTOB Mo CAESKE U COOCTBEHHOr0 KPeAUTHOro pUcka.

TMpunbbIn n yobITKU, BO3HUKAIOLWME MPU MOCIe[YyoLLeli OLleHKe

Mpubbinb 1N yObITOK, BO3HUKAIOLLEN NMPU M3MEHEHUN CnpaBenIMBO CTOMMOCTU (DUHAHCOBOro akTuea uim 0b6s3aTenscTBa,
oTpaxaeTcs cneayoLmm obpa3om:

— NpuBLINL UK YOBITOK N0 GUHAHCOBOMY MHCTPYMEHTY, KacCcu@ULMPOBaHHOMY B KaTEropuio OLLEHMBAEMbIX MO CripaBeninBoi
CTOMMOCTU, UBMEHEHMS KOTOPO OTpaxaeTcs B cOCTaBe Npubbinv unn yobiTka 3a Nepuos, oTpaxaeTcs B cOCTaBe npubbiin
VNN yObITKA;

— NpubbIIb NN YOBITOK MO aKTUBY, UMEIOLLLEMYCS B HANIMHYUKL S5 MPOAAXM, OTPaxaeTcs Kak npoyas COBOKyrnHasi npubbiib (3a
MCKJIlOYEHNEM YObITKOB OT 00ecueHeHVs 1 Npubbinein nnm yoblTKOB OT NMepeBofa OCTATKOB B MHOCTPAHHONM BasoTe Mo
[ONroBbiIM GUHAHCOBLIM MHCTPYMEHTaM, UMEILWMMCS B HaNU4Mm aas npoaaxu) 00 MOMEHTa npekpaleHns nNpusHaHus
aKTVBa C OOHOBPEMEHHbLIM OTHECEHWEM HaKOMMEHHbIX MPUOLINEN UK YObITKOB, paHee OTPaXXaBLUMXCSl B COCTaBe Mnpoyei
COBOKYMHOW Mpubbin, B cOCTaB NpuobIIM Unn yobiTka. MNpoueHTHble AoXoObl MO akTUBY, UMEIOLLEMYCS B Hanuuum O
NPOAaXu, OTpaXxatTCs B MOMEHT BO3HUKHOBEHUS B COCTaBe NPUOLINIM uUn yobITKa C MCNOoSIb30BaHNEM MeToaa apdeKkTu-
BHOW NPOLEHTHOM CTaBKW.

Mo (DI/IHaHCOBbIM akTMBamM 1 00653aTenbCcTBaMm, OTpPaXeHHbIM 1Mo aMOpTVISI/IpOBaHHOVI CTOMMOCTH, I'Ipl/l6bIJ'|b mnnn y6bITOK
OTpaXxaeTcsd B COCTaBe I'Ipl/l6bl,l'|l/| mnnn y6bITKa B Cny4ae npekpaweHns Nnpu3HaHna mnnn obecueHeHns d)I/IHaHCOBOFO aKkTmnea
nnn 0653aTenbeTBa, a Takke B npouecce Ha4vyncneHna COOTBeTCTByIOLLI,eI7I amMopTn3aunn.

MpekpalijeHve nNpuaHaHus

MpuaHaHve GUHaAHCOBOro akTVBa NPeKpaLlaeTcs B TOT MOMEHT, Koraa npasa TpeboBaHus Nno Noay4eHnto AEHEXHbIX CPeacTB no
drHaHCOBOMY akTVBY MpekpallatoTcs, uav korga Fpynna nepeBoauT NpakTUYeckn BCE PUCKM U BbIFOAb!, BbiTeKalowme 13
npasa cob6CTBEHHOCTN Ha GUHAHCOBLIM akTUB. JlloOble MpaBa WM 0653aTeNbCTBa, MOSBUBLLMECS WM COXPaHEHHbIe B
npoLecce nepesoaa, 0TpaxaloTcs pasfesibHo Kak akTuBbl Uiy obasatenscTea. MNpusHaHve GuHaHcoBoro obasaTtenscTea
npekpaLLaeTcs B Cly4ae ero UCroHeHus.

prnna TakKxXe npekpawaeT npu3HaHne onpenesieHHbIX akTMBOB B Clly4ae CrnmcaHns OCTaTKOB, OTHOCALLMXCA K akTBaM, KOTOpble
NMPU3HaHbI 6e3HafexXHbIMU K B3bICKaHNIO.



Repurchase and reverse repurchase agreements

Securities sold under sale and repurchase (repo) agreements are accounted for as secured financing transactions, with the secu-
rities retained in the consolidated statement of financial position and the counterparty liability included in amounts payable
under repo transactions within deposits and balances from banks or current accounts and deposits from customers, as appro-
priate. The difference between the sale and repurchase prices represents interest expense and is recognised in profit or loss
over the term of the repo agreement using the effective interest method.

Securities purchased under agreements to resell (reverse repo) are recorded as amounts receivable under reverse repo transac-
tions within placements with banks or loans to customers, as appropriate. The difference between the purchase and resale
prices represents interest income and is recognised in profit or loss over the term of the repo agreement using the effective
interest method.

If assets purchased under an agreement to resell are sold to third parties, the obligation to return securities is recorded as a trad-
ing liability and measured at fair value.

Derivative financial instruments

Derivative financial instruments include swap, forward, futures, spot transactions and options in interest rate, foreign exchange,
precious metals and stock markets, and any combinations of these instruments.

Derivatives are initially recognised at fair value on the date on which a derivative contract is entered into and are subsequently
remeasured at fair value. All derivatives are carried as assets when their fair value is positive and as liabilities when their fair
value is negative.

Changes in the fair value of derivatives are recognised immediately in profit or loss.

Derivatives may be embedded in another contractual arrangement (a host contract). An embedded derivative is separated from
the host contract and is accounted for as a derivative if, and only if the economic characteristics and risks of the embedded
derivative are not closely related to the economic characteristics and risks of the host contract, a separate instrument with the
same terms as the embedded derivative would meet the definition of a derivative; and the combined instrument is not meas-
ured at fair value with changes in fair value recognised in profit or loss. Derivatives embedded in financial assets or financial
liabilities at fair value through profit or loss are not separated.

Offsetting

Financial assets and liabilities are offset and the net amount reported in the consolidated statement of financial position when there
is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis, or realise the
asset and settle the liability simultaneously.

Precious metals

Precious metals are stated at the lower of net realizable value and costs. The net realizable value of precious metals is estimated
based on quoted market prices. The cost of precious metals is assigned using the first-in, first-out cost formula. Precious met-
als are recorded within other assets.

FINANCE LEASES

Where the Group is a lessor in a lease which transfers substantially all the risks and rewards incidental to ownership to the lessee,
the assets leased out are presented as a finance lease receivable and carried at the present value of the future lease pay-
ments.



Caenku «PEIMO» n «obparHoro PEMNO»

LleHHble Gymaru, npogaHHble B pamMKax corfalleHuini o npogaxe ¢ 006s3aTenibCTBOM 0OpaTHOro Bbikyna (coenku «PEMO»),
OTpaxaloTCs Kak ornepawmuv no nprenevyeHnio GrHaHCMPOBaHUS, 0BecneyeHHble 3a10roM LIEHHbIX ByMar, Mpy 3TOM LIEHHblEe
Oymary npoponxaloT oTpaxaTbCs B KOHCOJIMAMPOBAHHOM OT4eTE O BDMHAHCOBOM MOJIOXKEHUN, @ 006sS3aTenbCTBa NeEpef,
KOHTpareHTamMm, BK/IIOYEHHbIE B COCTAB KPEeANTOPCKOM 3a40/KEHHOCTIN NO caenkam «PEMNO», oTpaxaloTcs B COCTaBE CHETOB
1 0eno3nTtoB 6aHKOB MM TEKYLLMX CHETOB U AEMO3UTOB KJIMEHTOB B 3aBMCUMOCTU OT cUTyauuu. PasHuua mexay LeHol
npoaaxu 1 LeHo o0bpaTHOro Bbikyrna NpeacTaBniseT cob0i NPOLEHTHBIM pacxon, 1 OTpaxaeTcs B cocTaBe MpubbInn nnm
ybbiTKa 32 nepuog aencteuns caenkn «PEMO» ¢ ncnonb3oBaHnem metona adhdeKTMBHOM NPOLEHTHOM CTaBKM.

LleHHble 6ymaru, npnobpeTeHHbIe B pamMkax CoryialleHuii o nokyrnke ¢ 06s13aTenbCTBOM 06paTHOM npoaaxu (caenkmn «obpaTHoro
PEMO»), BKO4YEHHbIE B COCTaB AeOUTOPCKOM 3aA0/KEeHHOCTU Mo caenkam «obpatHoro PEMO», oTpaxatoTcs B cocTaBe
CYETOB 1 Aerno3nToB B BaHKax UM KPeauToB, BblAAHHBIX KIMEHTAM, B 3aBUCUMOCTU OT CcUTyaumu. PasHnua mexay LieHom
MOKYMNKu 1 LeHOoNn 0BpaTHOW NMpoaaxu npenctaBnseT coOoli NPOUEHTHbIN AOXO4 W OTpaXaeTCcs B COCTaBe npubbIvM nnm
ybbiTKa 32 nepuog aencteus caenkn «PEMNO» ¢ ncnonb3oBaHnem metona adhdeKTMBHOM NPOLEHTHOM CTaBKM.

Ecnv akTuBbl, MPUOBPETEHHbIE B paMKax COorfialleHuii 0 NoKyrnke ¢ 00a3aTelbcTBOM 00paTHOM NpPoAaxu, NPoAaOTCA TPETbUM
CTopoHam, 06a3aTesIbCTBO BEPHYTb LieHHble Bymarn oTpaxaeTtcs kak 06a3aTesibCTBO, NpeaHasHayeHHoe s TOProsau, u
OLIEeHNBAETCA MO0 CrpaBeaIMBoi CTOUMOCTH.

npousso,qule d’MHaHCOBble UHCTPYMEHTbI

Mpon3BoaHbIE HGUHAHCOBbIE MHCTPYMEHTbI BKIOHAIOT B CE0S CAENKUN «CBOM», CPOYHbIE 1 bbloYepCHbIE CAENKW, CAENKN «CNOT» U
OMUMOHBLI Ha MPOLIEHTHbIE CTaBKW, WHOCTPaHHYIO BasioTy, ApParoueHHble MeTasjbl U LeHHble Oymaru, a Takxke obble
KOMOMHALMN BbiLLENEePeynCeHHbIX UHCTPYMEHTOB.

Mpon3BoaHbIE BUMHAHCOBLIE MHCTPYMEHTLI NMepBOHAYabHO OTPaXaloTcs Mo CNpaBedIMBOM CTOMMOCTU Ha AaTy 3akitouyeHus
cOenky 1 BNOCNEACTBMM NEepeoLLeHBaloTCS Mo CnpaBeanBoi CTOMMOCTU. Bce nponsBoaHble hUMHAHCOBLIE NUHCTPYMEHTI
OTpaXaloTCs Kak akTUBbI, €CNN UX CNpaBeannBas CTOMMOCTb SBASETCS MONOXUTENbHOW, 1 Kak 06a3aTenscTBa, ecim ux
crnpaBefnnBas CTOMMOCTb SIBASIETCS OTPUMUATENbHOM.

M3MeHeHns cnpaBeannBoii CTOMMOCTU MPOU3BOAHbIX GUHAHCOBLIX MHCTPYMEHTOB HE3aMea/IMTENIbHO OTPaXaloTCs B COCTaBe
npuobLIAN UK yobITKA.

MponsBoaHble GUHAHCOBbIE MHCTPYMEHTbI MOTyT ObITb BCTPOEHbI B APYroe A4OroBOpHOE 06593aTeNbCTBO («OCHOBHOM OOrOBOP»).
BcTpoeHHble Npon3BoaHbIE GUHAHCOBbLIE MHCTPYMEHTbI BbIAENSIOTCS U3 OCHOBHOIO JOrOBOPA 1 OTPaXaloTCs B KOHCONNAN-
pPOBaHHOI GUHAHCOBOV OTYETHOCTU KaK CaMOCTOSATENbHbIE MPON3BOAHbIE PUHAHCOBbLIE MHCTPYMEHTbLI B TOM U TOJIbKO B TOM
cryyae, ecnm 3KOHOMUYECKNE XapaKTEPUCTUKN U PUCKN BCTPOEHHOIO NMPON3BOAHOIO NHCTPYMEHTA HE HaXoOSTCS B TECHOM
CBSI3U C 3KOHOMUYECKUMU XapakKTeEPUCTUKAMU U PUCKaMU OCHOBHOIO AOrOBOPA, €CNV OTAESbHbIA UHCTPYMEHT C TEMU Xe
cambIMU YCIIOBUSIMU, YTO Y BCTPOEHHbIV MPOM3BOAHbIV MIHCTPYMEHT, COOTBETCTBYET ONpenesieHNo NPOM3BOAHOIO UHCTPY-
MEHTa M ECNIN [AHHbIA CNOXHbIA WHCTPYMEHT HE OLEHMBAETCs MO CnpaBeasiMBON CTOMMOCTU, U3MEHEHUS KOTOPOW
oTpaxaloTcs B cocTaBe npubbinv unm yobiTka 3a nepuof. MpousBoaHble GUHAHCOBbIE WHCTPYMEHTbI, BCTPOEHHbIE B
durHaHCOBbIE aKTUBbI NN GUHAHCOBbLIE 0083aTENLCTBA, OLIEHNBAEMbIE MO CMPaBeSIBON CTOMMOCTU, U3MEHEHUNS KOTOPOW
OTpaxatoTCs B COCTaBe NpubbINK 1 yObITKa, M3 OCHOBHOIO JOrOBOPA HE BblAENSAIOTCS.

B3anmo3ayeT akTUBOB U 00513aTe/IbCTB

®durHaHCOBbIE aKTUBbI 1 0053aTeNbCTBA [PYNMbl B3aMMO3a4nTLIBAIOTCA U OTPaXKaTCA B KOHCONMAMPOBAHHOM OTYeTE 0 (PUHAH-
COBOM MOJIOXKEHUN B CBEPHYTOM BUAE B TOM Cjlydae, eCnu A 3TOro CyLIECTBYIOT IOPUAMYECKMEe OCHOBaHNUS 1 HAMEpPEHNe
CTOPOH yperynmpoBaTb 3a[0JIKEHHOCTb MyTEM B3aummo3adyera WM peannsoBatb akTUB WU UCMONHUTbL 00A3aTeNbCTBO
O[IHOBPEMEHHO.

ﬂparoueHHble MeTassibl

[paroueHHble MeTansbl OTPaXarTCs N0 HAUMEHbLUEN 13 ABYX BEJINYUH: YACTON CTOMMOCTM BO3MOXHOM NPOAaxXn n dpaktnyec-
KMX 3aTpaT Ha npuobpeTeHre. Ynctas CTOMMOCTb BO3MOXHOM NMPOAaXn AparoLeHHbIX MeTanoB OLEHNBAETCS HA OCHOBE
PbIHOYHBIX KOTMPOBOK. (PakTMYeckme 3aTpaThl HA NPUOBPETEHNE APaArOLLEHHbIX METANINIOB ONPeaensoTCs C UCNoSb30BaHMEM
MeTona PUNDO. [lparoueHHble MeTansbl OTpaXalTCs B COCTaBe NPOYMX akTUBOB.

PUHAHCOBAS APEHOA (JIUSUHI)

Korga pynna BeiCTynaeT B ponv NU3MHrogatens no ¢GUHAHCOBOMY JIM3MHIY, MO YCNIOBUSIM KOToporo [pynna nepenaet
NpakTU4eckn BCE PUCKM U BbIrOAbl, CBSI3aHHbIE C MPaBOM COOCTBEHHOCTU, JIM3VHIOMNOJyYaTesto, akTuBbl, NepeaaHHble B
JIUSVIHT, NPEACTaBASOTCS Kak Aebutopckas 3a40KEHHOCTb N0 GUHAHCOBOMY JIM3UHIY Y OTPAXAOTCS MO NPUBEAEHHON K
TeKyLLeMY MOMEHTY CTOMMOCTU JIN3UHIOBbIX MiaTEXeN.



The inception of the lease is the earlier of the date of the lease agreement and the date of commitment by the parties to the prin-
cipal provisions of the lease. The commencement of the lease term is the date from which the lessee is entitled to exercise its
right to use the leased asset. However, if the property covered by the lease has yet to be constructed, installed or has not been
acquired by the Group, the commencement of the lease is deemed to be the date when construction and installation of the
property is completed or the property is acquired by the Group.

Before commencement date property and equipment acquired for future transfer to finance leases is recognised in the consoli-
dated financial statements as property and equipment acquired for transfer to finance leases at cost.

On commencement of the lease term, when the Group enters into a finance lease as a lessor, the present value of the lease pay-
ments (net investment in leases) is recorded as part of loans to customers. The difference between the gross receivable and
the present value of the receivable is unearned finance income. Finance income is recognised over the term of the lease using
the effective interest method. Any advance payments made by the lessee prior to commencement of the lease are recorded
as a reduction in the net investment in lease. Finance income from leases is recognised as part of interest income on loans to
customers in profit or loss.

PROPERTY AND EQUIPMENT
Owned assets

Items of property and equipment are stated at cost less accumulated depreciation and impairment losses, except for buildings
and constructions which are stated at revalued amounts as described below.

Where an item of property and equipment comprises major components having different useful lives, they are accounted for as
separate items of property and equipment.

Leased assets

Leases under which the Group assumes substantially all the risks and rewards of ownership are classified as finance leases.
Equipment acquired by way of finance lease is stated at the amount equal to the lower of its fair value and the present value of
the minimum lease payments at inception of the lease, less accumulated depreciation and impairment losses.

Revaluation

Buildings and constructions are subject to revaluation on a regular basis. The frequency of revaluation depends on the movements
in the fair values of the buildings and constructions being revalued. A revaluation increase on buildings and constructions is
recognised as other comprehensive income except to the extent that it reverses a previous revaluation decrease recognised
in profit or loss, in which case it is recognised in profit or loss. A revaluation decrease on buildings and constructions is recog-
nised in profit or loss except to the extent that it reverses a previous revaluation increase recognised as other comprehensive
income, in which case it is recognised in other comprehensive income.

Depreciation

Depreciation is charged to profit or loss on a straight-line basis over the estimated useful lives of the individual assets. Depreciation
commences on the date of acquisition or, in respect of internally constructed assets, from the time an asset is completed and
ready for use. Land is not depreciated. The estimated useful lives are as follows:

« buildings — 20 years
« computers, vehicles and equipment, other — 3 to 5 years



L aToi BO3HMKHOBEHUS NIN3MHIOBbIX OTHOLLEHUIA CYMTaeTCs MO0 AaTta 3ak/io4eHns 4oroBopa NMn3uHra, 1Mbo aata cornacoBaHus
CTOPOHAMU BCEX CYLLECTBEHHbIX YC/IOBUM NIN3UHIa B 3aBMCUMOCTU OT TOr0, Kakasi U3 HUX HacTynuia paHblie. Havyanom cpo-
Ka OeNCcTBUS NN3MHIa CYMTaeTCs Aata, HaunHasa ¢ KOTOPOK IM3UHIOMNOoyYaTe b NMoslyyaeT npasa Ha UCMoJIb30BaHWe akTuBa,
B3ATOr0 B IN3VHT. TeM He MeHee, eCnn SBNSIoLEecs NPeaMeTOM JIN3MHIa MMYLLLECTBO eLle He NOCTPOEHO, He YCTAHOBIEHO
W1 He NpuobpeTeHo Mpynnoi, Ha4anoM CpoKa AeCTBMA NN3VHIa CHMTAETCS AaTa OKOHYaHWS CTPOUTENBCTBA UM YCTAHOBKM
MMYLLIECTBA, MO0 aaTta npuobpeTeHus nmylecTtsa pynnoi.

[o patbl Havana cpoka UHAHCOBOro NM3UHra OCHOBHbLIE CPEACTBA, NMPUOOPETEHHbIE C LIENbI0 MOCNeayoLlen nepenayn B
bVHAHCOBbIV IM3VHT, OTPaXaloTCs B KOHCONMANPOBAHHOW GUHAHCOBOM OTYETHOCTU MO CTOMMOCTU NMPUOBPETEHMS B COCTaBE
OCHOBHbIX CPEACTB, NPUOOPETEHHbIX 4J19 Nepeaayn B GUHAHCOBbIV JINSUHT.

Korpa Mpynna BbICTYyNaeT B ponuv MU3nHrogatens rno GprHaHCOBOMY JIU3UHTY, B Ha4Yase cpoka OeNCTBUS NIU3NHIa NpUBEOEeHHada K
TekyLemMy MOMEHTY CTOMMOCTb JIU3UHIOBbIX MiaTtexen (YUCTble MHBECTULIMKN B JIN3UHI) OTPaxaeTcs B COCTaBe KpPeauToB,
BblAAHHbIX KIMeHTaM. Pa3Hunua Mex iy COBOKYIMHOM 1 MPUBEAEHHOM K TEKYLLEMY MOMEHTY CTOMMOCTbIO NoAexaLlmx nony4ye-
HUIO IM3VIHIOBBIX MiaTeXel NpeacTaBnsaeT co00l HEMOMYYEHHbI GUHAHCOBBIN A0X04,. PUHAHCOBLIN AOX0OL OTPAXAETCS HA
MPOTSXEHNN CpOKa AENCTBUA NN3MHra C MUCMoJib30BaHMEM MeToda 3¢hdeKTUBHOM NMPOLEHTHON cTaBku. Bce aBaHCOBble
nnaTexu, OCYLLECTBJIEHHbIE NIM3UHIONoy4aTeneM [0 Hayana cpoka AEUCTBUS NIU3UHIA, OTPaXalTCs KaK yMEeHblLUeHne
BEJINYUNHBI YNCTBIX MHBECTULMIA B NMU3UHT. DUHAHCOBLIV AOXOA, OT NIN3NHIa OTPAXAaETCs B COCTaBE MPOLEHTHbIX JOXOA0B MO
KpeauTam, BbiAaHHbIM KIIMEHTAM, B COCTaBe nNpubbiiv nnu yobiTka.

OCHOBHbIE CPELCTBA
Cob6CcTBEHHbIe aKTUBbI

O6bEKTHI OCHOBHBIX CPEACTB OTPAXaTCs B KOHCONMANPOBAHHON GUHAHCOBOW OTYETHOCTM MO haKTUYECKMM 3aTpaTam 3a Bblue-
TOM HaKOMJIEHHON aMopTM3aumn 1 yObITKOB OT 06ECLEHEHNS, 32 UCKITIOYEHNEM 3[aHUIA 1 COOPYXEHNIA, KOTOPbIE OTPaXKaTCs
Mo rNepeoLIeHEHHOW CTOMMOCTM, KaK OMMCaHo Jasee.

B Ccllydae ecnm 0OBEKT OCHOBHbIX cpencTB COCTOUT N3 HECKOJIbKMX KOMMOHEHTOB, UMELLINX paSJ’IVI‘-IHbIIZ CPOK Nos1Ie3HOro ncnoJib-
30BaHu4, TakKne KOMMNOHEHTbI OTPaXalkTCA KakK OTAe IbHble 006BEKTbI OCHOBHbIX cpencTs.

ApeHpaoBaHHbIe aKTUBbI

ApeHpa (M3uHr), No yCnoBusiM KOTOPOWN K pynne nepexogaT npakTUYeckn BCE PUCKU U BbIFOAbl, BbITEKAKOWME U3 Npasa
cobCTBEHHOCTU, knaccudunumpyeTtcs kak dGrHaHCOBbINA NM3MHE. OObEKTbl OCHOBHbBIX CPEACTB, NPUOOPETEHHbIE B pamkax
bUHAHCOBOrO NN3NHra, OTPaxartTCss B KOHCONMOMPOBAHHOM (PUHAHCOBOW OTYETHOCTM B CyMME HaMMEHbLUEN N3 OBYX
BEJINYUH: CMNpPaBEA/IMBONA CTOMMOCTU WAN MNPUBELEHHOM K TEKYLLEMY MOMEHTY CTOMMOCTU MWHUMANbHbBIX JN3UHIOBbIX
nnaTexern Ha faTy Ha4yana apeHpbl 3a BbIYETOM HaKOMJEHHOW aMopTMU3aLMmn 1 YObITKOB OT 0OeCLIEHEHMS.

MepeouyeHka

3paHna 1 COOpPYXeHUst noaJiexar nepeoueHke Ha PerynsipHoi ocHose. NeproanyHOCTb NEPEOLEHKN 3aBUCUT OT U3MEHEHUI
CnpaBef/IMBON CTOMMOCTWU 342HUIM U COOPYXEHWI, nogjiexawmx rnepeoleHke. YBennyeHne B peaynbraTe nepeoueHKn
CTOVMIMOCTW 3[aHNI N COOPYXEHUIA OTpaxaeTcsl B COCTaBe Npoyeli COBOKYMHOM Npubbiiv, 3a UCKTIOYEHEM Cly4aeB, Koraa
NPONCXOAMUT BO3MELLIEHNE NPebIAYLLEr0 CHUXEHNS B pe3dy/ibTaTte NepeoLeHk CTOMMOCTM YKa3aHHbIX 0ObeKTOB, OTPaXeH-
HOro B cocTaBe NpuobINKn nnv yoeiTka. B aToM cnyyae pesynsrat nepeoLeHKy 0TpaxaeTcsl B cocTaBe npubbinun nnm yobiTka.
CHUXeHne B pesynbTaTe nepeoLeHKN CTOMMOCTU 3aHNN U COOPYXEHWNI OTpaxaeTcst B COCTaBe NpuobInu nnm yobiTka, 3a
VCKJIIOYEHMEM CIlyHaeB, Korga nponCXoAmT BO3MELLEHME NPpeablayLero yBeanyeHns B pesysibtate nepeoLeHkn CTOMMOoCTH
yKa3aHHbIX OObEKTOB, OTPaXEHHOro B COCTaBe MpPOYel COBOKYNMHOW Mpubbinu. B aTOM cnydae pesynbraTr nepeoLeHku
OTpaxaeTcsi B COCTaBe Mpo4yeit COBOKYMHOM NpubbINu.

AmMmopTtusauus

AMOpPTM3aumMsa MO OCHOBHbIM CPEACTBAM HAYNCNAETCH MO METOAY PaBHOMEPHOrO HayuMCNeHUs N3HOCa B TedeHne npegnona-
raemMoro cpoka r1x rnoJjie3Horo ncnosib3oBaHnA N OTpaxXaeTCcd B COCTaBe I'IpVI6bIJ'IVI 7 y6bITKa. AMOpPTU3aUNSA HAYNCIAETCS C
natbl I'IpMO6peTeHVIFI 06bekTa, a A4J19 06bLEKTOB OCHOBHbIX CPeAcTB, BO3BEAEHHbIX XO3ANCTBEHHbIM cnocobom — ¢ MOMeHTa
3aBepLieHna CTpounTesnbCcTea 06bekTa M ero roToBHOCTU K akcnnyataumn. Mo 3emesibHbIM yyacTkaM amMopTu3aums He
Ha4duncnaeTca. CpOKM NoNe3HO0ro NcnoJib3oBaHMA OCHOBHbIX CPeACTB NpeacTaB/iEHbl HUXE:

- 3paHua — 20 net
» KomnbioTepbl, TpaHCMOPTHbLIE cpeacTea 1 06opyaoBaHue, npoyne — ot 3 4o 5 net



IMPAIRMENT
Financial assets carried at amortized cost

Financial assets carried at amortized cost consist principally of loans and other receivables (loans and receivables). The Group
reviews its loans and receivables to assess impairment on a regular basis. A loan or receivable is impaired and impairment
losses are incurred if, and only if, there is objective evidence of impairment as a result of one or more events that occurred
after the initial recognition of the loan or receivable and that event (or events) has had an impact on the estimated future cash
flows of the loan that can be reliably estimated.

Objective evidence that financial assets are impaired can include default or delinquency by a borrower, breach of loan covenants
or conditions, restructuring of a loan or advance on terms that the Group would not otherwise consider, indications that a bor-
rower or issuer will enter bankruptcy, the disappearance of an active market for a security, deterioration in the value of collat-
eral, or other observable data relating to a group of assets such as adverse changes in the payment status of borrowers in the
group, or economic conditions that correlate with defaults in the group.

The Group first assesses whether objective evidence of impairment exists individually for loans and receivables that are individu-
ally significant, and individually or collectively for loans and receivables that are not individually significant. If the Group deter-
mines that no objective evidence of impairment exists for an individually assessed loan or receivable, whether significant or
not, it includes the loan in a group of loans and receivables with similar credit risk characteristics and collectively assesses
them for impairment. Loans and receivables that are individually assessed for impairment and for which an impairment loss is
or continues to be recognised are not included in a collective assessment of impairment.

If there is objective evidence that an impairment loss on a loan or receivable has been incurred, the amount of the loss is meas-
ured as the difference between the carrying amount of the loan or receivable and the present value of estimated future cash
flows including amounts recoverable from guarantees and collateral discounted at the loan or receivable’s original effective
interest rate. Contractual cash flows and historical loss experience adjusted on the basis of relevant observable data that
reflect current economic conditions provide the basis for estimating expected cash flows.

In some cases the observable data required to estimate the amount of an impairment loss on a loan or receivable may be limited
or no longer fully relevant to current circumstances. This may be the case when a borrower is in financial difficulties and there
is little available historical data relating to similar borrowers. In such cases, the Group uses its experience and judgement to
estimate the amount of any impairment loss.

All impairment losses in respect of loans and receivables are recognised in profit or loss and are only reversed if a subsequent
increase in recoverable amount can be related objectively to an event occurring after the impairment loss was recognised.

When a loan is uncollectable, it is written off against the related allowance for loan impairment. The Group writes off a loan balance
(and any related allowances for loan losses) when management determines that the loans are uncollectible and when all nec-
ssary steps to collect the loan are completed.

Financial assets carried at cost

Financial assets carried at cost include unquoted equity instruments included in available-for-sale assets that are not carried at
fair value because their fair value can not be reliably measured. If there is objective evidence that such investments are
impaired, the impairment loss is calculated as the difference between the carrying amount of the investment and the present
value of the estimated future cash flows discounted at the current market rate of return for a similar financial asset.

All impairment losses in respect of these investments are recognised in profit or loss and can not be reversed.



OBECLIEEHEHUE AKTUBOB
®duHaHcoBbIe aKTUBbI, OTPaXKaeMble 110 aMOPTU3UPOBAHHOV CTOMMOCTH

PrHaAHCOBbLIE aKTUBbI, OTPAXaeMble MO aMOPTU3MPOBAHHOW CTOMMOCTU, COCTOSNT, rMaBHbIM 06Pa30M, U3 KPEAUTOB U NPOYeit
[ebuUTopckor 3a00/MKEHHOCTI (Janee — «kpeauThl 1 ebuTopckas 3a40KeHHOCTb»). Ipynna perynspHo NPOBOAMT OLEHKY
KpPeanToB 1 AebuTopCKOl 3a[0/MKEHHOCTN B LENsX onpeneneHns BO3MOXHOro obecueHeHmns. Kpegnt unu nebutopckas
3a0/MKEHHOCTb 06ECLIeHMBAIOTCS, U YObITKM OT 06ECLEHEHNS UMEIOT MECTO UCKIIOYUTENBHO NPY YCNOBUM CYLLECTBOBaHMS
0ObEKTUBHBLIX [0Ka3aTeNIbCTB 006ECLEHEHUSI B pe3yfibTaTe OAHOr0 WAN HECKOJSIbKUX COObITUIA, MPOU3OLIEALIMX MOchne
nepBOHaYanbHOro NPU3HaHWA KpeauTa unn 4ebuTopckolr 3aA0MIKEHHOCTU, 1 NPU YCIOBUK, YTO yKa3aHHoe cobbiTue (1nu
coObITUA) UMENO BAMSIHME Ha npepnonaraemMble Oyaylive MoTOKU OEHEXHbIX CPeACTB Mo KPeauTy, KOTOPOe BO3MOXHO
OLEHUTb C JOCTATOYHON CTENEHbIO HALEXHOCTU.

OObeKTMBHbIE CBUOETENLCTBA 0OECLLEHEHUS d)I/IHaHCOBbIX aKTMBOB MOryT BKJlO4aTb B cebss HeucnosnHeHne 0653aTenscTB
(,El,e(‘bOﬂT) M NPOCPOYKKM BbINIAT, A0NYLWEeHHble 3aeMLLNKOM, HapyLleHne 3aeMLMKOM 0653aTeNbCTB N0 A0roBopy nnnmycno-
BUIA A0roBsopa, PecTpykTypudauuto Kpeguta uinm aBaHCa Ha YyCNnoBUAX, KOTOpPble B nobom ApyromMm cny4vae prnna He
paccmMaTpuBana Obl, Nnpr3Hakm BO3MOXHOIo 63HKpOTCTBa 3aeMuimka ninm aMnTeHTa, NMCHe3HOBEHME akKTUBHOIO PbliHKa A4
LLeHHON 6ymarv|, CHUXEHNe CTOMMOCTU obecneyeHns unmn apyrue HabnogaemMble AaHHbIe, OTHOCSLLMECS K rpynne akTnBoOB,
Takune Kak yxyalieHune naaTexecnocobHOCTU 3aEMLUMKOB, BXOOSLLMX B rpynny, nim n3aMeHeHne 3KOHOMUNYeCKnx yCﬂOBI/II?I,
KOTOpPbIEe KOPPENMPYOT C HENCNOJIHEHNEM 06a3aTeNnbLCTB (,El,ed)OﬂTOM) 3aeMuimKkamMmun, BXoadawmmMmn B yKa3aHHYo rpynny.

pynna BHauvane oueHMBaeT Hannyine O6bEKTUBHbLIX A0KA3aTENIbCTB 0OECLEHEHUs OTAENbHO MO Kpeautam v OeOUTOPCKONA
3310/KEHHOCTN, ABMSIOLMMCS CYLLECTBEHHBIMU MO OTAENBHOCTU, U OTAENbHO UM KOSIEKTUBHO MO KpeauTam 1 gebutop-
CKOW 33[0/MKEHHOCTU, HE SBNSOLMMCS CYLLECTBEHHbIMI MO OTAENbHOCTU. B cnyvae ecnu Mpynna onpenensieTr oTCyTCTBue
0ObEKTMBHbIX ,0Ka3aTebCTB 00ECLEHEHS MO KPEAUTY U AebUTOPCKOM 3a0/IKEHHOCTU, OLLEHUBAEMBIM MO OTAEbHOCTY,
CYLLLECTBEHHbIM WN HET, KPeauT BKJOYaeTcs B rpynny KpeauToB U OeOUTOPCKON 3a[0J/IKEHHOCTM C aHanoru4HbIMu
XapakKTepucTukaMmm KpeauTHOro pucka 1 OLLeHUBaeTCs Ha npeaMeT 06ecLeHeHNs: B COCTaBe rpynmbl aKTUBOB Ha KOJIIEKTYMB-
HoW ocHoBe. KpeauTbl 1 Aebutopckas 3a0/MKEHHOCTb, OLEHMBaEMbIE MO OTAEbHOCTU HA NPeaMeT 06eCLEHEHNS, MO KOTO-
pbIM BO3HMKAET WM NPOAO/IKAET CyLLeCTBOBaTb YObITOK OT 0OECLUEHEHWS, HEe BKJIOYAIOTCS B KOJIJIEKTUBHYIO OLIEHKY Ha
npeameT obecueHeHus.

B cnyyae cyllecTBOBaHUS OOLEKTUBHbIX [0KA3aTENbCTB Hanmums ybbiTka OT OOecueHeHus Mo KpeaouTy unm AebuTopCKoWn
33[0/KEHHOCTN CyMMa ybbITka M3MepsieTcs Kak pasHuua Mexay 6anaHCOBOM CTOMMOCTbIO KpeamuTa unm AebUTopCKOWn
3aJ0/KEHHOCTM M MPUBELEHHOM K TEKYLLEMY MOMEHTY CTOMMOCTbIO MpeanofiaraeMblX OyayLimnx MOTOKOB AEHEXHbIX
CPEeACTB, BK/OYasi BO3MELLLAEMYIO CTOMMOCTb rapaHTuii n obecneyeHuns, AUCKOHTUPOBAHHbIX C UCMOIb30BAHWEM MEPBO-
HavasbHOM 9D DEKTUBHOM NPOLEHTHOM CTaBKM NO KPEAUTY U AeOUTOPCKO 3a00/KEHHOCTU. MNOTOKN AEHEXHbIX CPEACTB B
COOTBETCTBUM C YCIOBMSIMU 3aKJIIOHEHHbIX JOrOBOPOB U MCTOPUYECKNIA OMbIT MONYYEHUS YObITKOB, CKOPPEKTUPOBAHHbIE Ha
OCHOBaHMM COOTBETCTBYIOLLEN MMEIOLLENCA B HaNMYUM UMHMOPMAaLMN, OTPaxaroLwen Tekylime 3KOHOMUYEeCKue yCnoBus,
cnyxart OCHOBOW Aif19 onpeaeneHns npegnonaraeMblx NOTOKOB AEHEXHbIX CPeACTB.

B panoe cnyydyaeB MMerwanacda B Hanm4dmnnm I/IH(bOpMaLI,IAﬂ, Heobxoaoumasa ons onpepgesieHna CyMmmbl y6bm<a OoT obecueHeHusa no
KpeaunTty nnn ,D,eGVITOpCKOVI 3a0JKEHHOCTN, MOXET ObITb orpaHunyeHa nnn 6onee He COOTBETCTBOBATL TEKYLMM YCJIOBUAM U
obcTosATenscTBam. NMogobHOE MOXET UMEeTb MECTO B Ccliy4ae, ecnm 3aeMuuK MCnbiTblBaAeT CI)I/IHaHCOBbIe 3aTpygHeHud, a
obbem ,D,OCTyI'IHOI7I I/IHCI)OpMaLI,VIIA B OTHOLUEHUNN aHaNOrnM4HbIX 3a€MLLINKOB OrpaHn4eH. B nogo6HbIx clyqaax prnna ncnonb-
3yeT CBO OMbIT U CyXaoeHusa gna onpeneneHns CyMmmbl y6bm<a oT obecLeHeHUs .

Bce y6bITK|/| oT obecLieHeHNns KpeanToB n ,D,eGMTOpCKOI‘fl 3a40J/DKEHHOCTU OTPaXakoTCA B COCTaBe ﬂpl/l6blﬂ|/| mnnn y6bm<a nnoaone-
)KaT BOCCTAaHOB/IEHUIO UCKIIOYUTENIBHO B TOM Cny4ae, ecsqin nocneayruiee ysenmnyieHme BO3MELLAEMON CTOMMOCTN MOXET
ObITb 06BLEKTMBHO CBSI3aHO C COOLITUEM, npousowleawnm nocne Nnpnu3HaHna y6bITKOB oT obecLeHeHUs .

B CJly4qae eCcqm B3blCKaHMe 3a0/KEHHOCTU NO KpeanTy HEBO3MOXHO, KpeguT CNCbIBaeTCHd 3a CHET COOTBETCTBYIOLLLENrO pe3epBa
nop, obecLeHeHne KpegnToB. Takune KpegnTbl (n nobble COOTBETCTBYlOLLME peE3EepPBbl No4 obecLeHeHne er,El,I/ITOB) CMuncCbl-
BalOTCA MNnocse Toro, Kak pykoBoAcCTBO ornpenendet, 4TO B3blCKaHME 3a40JIXKEeHHOCTU Mo Kpeguntam HEeBO3MOXHO, U Obln
3aBepLUeHbl BCe HeobxoauMble npouenypbl no B3blICKaHMIO 3a40J/XKEHHOCTU MO KpegnuTam.

@PuHaHcoBble aKTUBbI, OTpa>kaemblie rno aMOpTM3MpOBaHHOﬁ cToMMocCcTun

®MDurHaHCOoBbIE aKTVBbI, OTPaXaemble Mo hakTUYeCKUM 3aTpaTam, BKIOYaloT HEKOTUPYEMbIE A0NIEBble NHCTPYMEHTbI, BKITIOYEHHbIE
B COCTaB akTUBOB, UMEIOLLMXCS B HANMYNK 719 MPOAAXM, KOTOPbIE HEe OTpaXatoTCs No crnpaBeiMBoi CTOMMOCTU, MOCKOJIbKY
VX crnpaBeaimBas CTOMMOCTb He MOXeT OblTb OnpeaesieHa C AO0CTaTOYHOM CTeneHbld HaAeXHOCTU. B cnydyae Hanuuuns
0OBEKTMBHbIX MPU3HAKOB TOrO, YTO NOA0OHbIE MHBECTULIMN 00ECUEHUINCH, YObITOK OT 0OECLIEHEHNS PACCYMTLIBAETCS Kak
pasHuLa Mexay 6anaHcoBOV CTOUMOCTbIO MHBECTULWIA U MPUBEAEHHOW K TEKYLLLEMY MOMEHTY CTOMMOCTbIO NpeanoaraeMbIxX
OyayLmMx NOTOKOB AEHEXHbIX CPeACTB, AUCKOHTMPOBAHHBLIX C MCMOJIb30BAHMEM TEKYLLEW PbIHOYHOW HOPMbI MPUOLII MO
aHaNIorMyHbIM GUHAHCOBLIM aKTMBaM.

Bce ybbITKM OT 0OECLLEHEHMS YKa3aHHbIX MHBECTULMIA OTPAXaOTCS B COCTaBe NMpubbIv Unm yobiTka 1 He NoaJjiexar BOCCTaHOB-
JIEHNIO.



Available-for-sale assets

Impairment losses on available-for-sale assets are recognised by transferring the cumulative loss that has been recognised in
other comprehensive income to profit or loss as a reclassification adjustment. The cumulative loss that is reclassified from
other comprehensive income to profit or loss is the difference between the acquisition cost, net of any principal repayment and
amortisation, and the current fair value, less any impairment loss previously recognised in profit or loss.

For an investment in an equity security available-for-sale, a significant or prolonged decline in its fair value below its cost is objec-
tive evidence of impairment.

If, in a subsequent period, the fair value of an impaired available-for-sale debt security increases and the increase can be objec-
tively related to an event occurring after the impairment loss was recognised in profit or loss, the impairment loss is reversed,
with the amount of the reversal recognised in profit or loss. However, any subsequent recovery in the fair value of an impaired
available-for-sale equity security is recognised in other comprehensive income.

Non financial assets

Other non financial assets, other than deferred taxes, are assessed at each reporting date for any indications of impairment. The
recoverable amount of goodwill is estimated at each reporting date. The recoverable amount of non financial assets is the
greater of their fair value less costs to sell and value in use. In assessing value in use, the estimated future cash flows are dis-
counted to their present value using a pre-tax discount rate that reflects current market assessments of the time value of
money and the risks specific to the asset. For an asset that does not generate cash inflows largely independent of those from
other assets, the recoverable amount is determined for the cash-generating unit to which the asset belongs. An impairment
loss is recognised when the carrying amount of an asset or its cash-generating unit exceeds its recoverable amount.

Allimpairment losses in respect of non financial assets are recognised in profit or loss and reversed only if there has been a change
in the estimates used to determine the recoverable amount. Any impairment loss reversed is only reversed to the extent that
the asset’s carrying amount does not exceed the carrying amount that would have been determined, net of depreciation or
amortisation, if no impairment loss had been recognised.

PROVISIONS

A provision is recognised in the consolidated statement of financial position when the Group has a legal or constructive obligation
as a result of a past event, and it is probable that an outflow of economic benefits will be required to settle the obligation. If the
effect is material, provisions are determined by discounting the expected future cash flows at a pre-tax rate that reflects cur-
rent market assessments of the time value of money and, where appropriate, the risks specific to the liability.

A provision for restructuring is recognised when the Group has approved a detailed and formal restructuring plan, and the restruc-
turing either has commenced or has been announced publicly. Future operating costs are not provided for.

CREDIT RELATED COMMITMENTS

In the normal course of business, the Group enters into credit related commitments, comprising undrawn loan commitments, let-
ters of credit and guarantees, and provides other forms of credit insurance.

Financial guarantees are contracts that require the Group to make specified payments to reimburse the holder for a loss it incurs
because a specified debtor fails to make payment when due in accordance with the terms of a debt instrument.

A financial guarantee liability is recognised initially at fair value net of associated transaction costs, and is measured subsequent-
ly at the higher of the amount initially recognised less cumulative amortisation or the amount of provision for losses under the
guarantee.



AKTUBbI, UMeoLLneCcs B HATNYUU 41151 IPOAAXN

Y6bITKM OT 06ECLEHEHNST aKTUBOB, MMEIOLLMXCSA B HAIMYMKN O NPOLaXu, NMPU3HAIOTCS NOCPEACTBOM NepeBoaa HaKOMJIEHHOro
ybbITKa, NPU3HAHHOrO B COCTABE MPOYel COBOKYMHOM NPUObIIY, B COCTaB NpubLINM Uin yobiTka B Ka4yecTBe peknaccuduka-
LIMOHHOM KOPPEKTUPOBKN. HakomneHHbIn yobITOK, peknaccuduumpoBaHHbIi M3 cOoCTaBa MpPoYeilt COBOKYMHOW NMpuobIv B
COCTaB NPUOLIIV UK YObITKA, MPEACTaBASET COOO0M pasHULYY MexXay CTOMMOCTbLIO MPUOOPETEHNS 3a BbIYETOM JIIOObIX BbINAaT
OCHOBHOW CyMMbl 1 amMopTU3auum 1 TekyLle cnpaBensIMBoOi CTOMMOCTbIO 3a BblYETOM YybObITKa OT 0OecueHeHus, paHee
NPU3HaHHOrO B COCTaBE NPUOLINU nn yobITKa.

CyLLI,eCTBeHHOB MAN NPOAOIIKUTENBHOE CHUXEHMe chnpaBeaMBoi CTOMMOCTU WHBECTULUK B AO0NEeBYO LEHHYIO 6ymary,
MMEILLYIOCA B Hann4um ang npogaxu, 4o CTOUMMOCTU HUMXe dakTnyeckmx 3artpart rno AaHHOW LLEHHON 6ymare ABNAeTcq
0OBLEKTMBHbBIM CBUAETENBCTBOM 00ECLEHEHMS.

B cnyyae ecnu B nocneayowemMm nepuoae crnpaBenivBasi CTOMMOCTb 0OeCLEHEHHOM A0NrOBO LEHHOM BymMaru, MMetoLLencs B
HanMuYUM ons Npoaaxu, BO3PaCTET U yBENNYEHNE MOXET OblTb OOBEKTMBHO CBA3AHO C COObLITMEM, MPOU3OLLEALLMM MOCe
npusHaHus ybbiTka OT 0becLieHeHnss B coCTaBe Mpubbiin nnm yobiTka, yObITOK OT 0OEeCLLeHEHUsI BOCCTaHaBNIMBAETCH, U
BOCCTAHOBJIEHHAs1 BEIMYNHA NMPU3HAETCS B COCTaBe Npuobinv unm yoeiTka. OgHako noboe nocnenyoLlee BOCCTaHOBEHNE
CrnpaBefIMBON CTOMMOCTU 0OECLEHEHHOM OONEBOW LLEHHOW Bymaru, UMEIOLLEncs B Hann4um ais npoaaxu, npusHaeTcs B
COCTaBe NpoYeli COBOKYMHOM NpUbbINN.

HeguHaHcoBble akTUBbI

Mpoune HedUHAHCOBbIE aKTVBbI, OT/IMYHbIE OT OT/IOXKEHHbIX HAJIOrOB, OLEHMBAIOTCA MO COCTOAHMIO Ha KaXKAyl0 OTYETHYIO AaTy Ha
npeameT Hanuumsa npuaHakos obecleHeHrs. Boamelliaemas CTOMMOCTb ryasusia («4esoBon penyTaumm») OLueHMBaeTcs no
COCTOSIHMIO Ha KaX[yto OTYETHYIo AaTy. Boamellaemon CTOMMOCTbIO He(PUHAHCOBbIX aKTMBOB ABNSETCS BenYnHa, HanboJib-
Last U3 crnpaeensiMBoi CTOMMOCTH, 3a BbIYETOM PACXO/10B Mo MPoAaxe U LIEHHOCTU OT Mchosib3oBaHus. Mpu onpeneneHnm
LIeHHOCTM OT UCMOJIb30BaHWA npearosiaraemblie OyayLme NoToKN AEHEXHbIX CPEACTB ANCKOHTUPYIOTCS K UX NPUBEOEHHON K
TEKyLLLEMY MOMEHTY CTOMMOCTU C MUCMOJIb30BaHNEM CTaBKWU OUCKOHTMPOBAHUS [0 HA/NOroob/0XeHNs, KoTopas oTpaxaeT
TEKYLLYIO PbIHOYHYIO OLEHKY BPEMEHHON CTOMMOCTU AEHEr U PUCKU, MPUCYLLMe AaHHOMY akTuBy. [11a akTiBa, KOTOPbIA He
reHepupyeT NPUTOK AEHEXHbIX CPeACTB, B 3HAYUTESNIbHOM CTEMNEHN He 3aBUCUMbIX OT MOTOKOB [AEHEXHbIX CPeACcTB, reHepu-
pyembIx MPOYMMM akTMBaMu, BO3Melllaemass CTOMMOCTb OMpenesisieTcs Mo rpynne akTMBOB, reHepUpPYIOLNX OEHEXHbIe
CcpencTBa, K KOTOPbIM NPUHAASIEXUT akTUB. YObITOK OT 06ecLeHeHns NpuaHaeTcs, koraa 6anaHcoBas CTOMMOCTb akTuea uim
rpynnbl akTUBOB, FTEHEPUPYIOLLMX AEHEXHbIEe CPEACTBa, NPEBbLILLIAET ero BO3MELLAEeMYy0 CTOMMOCTb.

Bce y6bITkM OT 06ecueHeHns HedbrHaHCOBLIX aKTMBOB OTPaXaloTCsi B COCTaBe Npubbinv uamn yobiTka 1 noanexaTt BOCCTaHOB-
JIEHVIO UCKMIOYMTENbHO B TOM Cflyyae, eciv Mpou3owiv U3MEHEeHUs B OLLeHKax, WCMoNb3yemblX Mpu onpeneneHun
BO3MeLlaemMori cToMMocTu. JIlobol yObITOK OT 0OeCLeHeHUss akTuBa MOANEXUT BOCCTAHOBAEHUIO B TOM 0Obeme, npu
KoTopoM GanaHcoBasi CTOMMOCTb aKkTUBa He MpeBblllaeT Takyilo 6anaHCoOBYIO CTOMMOCTL (32 BbIMETOM amopTusaumu u
1M3Hoca), KoTopasi cnoxunacb 6bl, ecnm Obl YObITOK OT 06ecLeHeHnst He Oblil OTPaXeH B KOHCONMAVMPOBAHHOM GUHAHCOBOM
OTHYETHOCTW.

PE3EPBbI

PesepB oTpaxaeTca B KOHCONUAMPOBAHHOM OT4eTe O (MHAHCOBOM MOMIOXEHUN B TOM Ciydae, koraa y Fpynnbl BO3HMKAeT
lopuanyHeckoe nnv 060cHOBaHHOE 06583aTeNbCTBO B pe3ybTate Npon3oLLleero CoObITUS U CYLLLECTBYET BEPOSTHOCTb TOTO,
4YTO MOTpebyeTcss OTBIEYEHUE CPEAcTB AJiS UCMOJIHEHUS OaHHOro obsizatensctBa. Ecnv cymma Takoro o6s3aTenbcrea
3HauMTeNbHA, TO Pe3epPBbl ONPeaenaTcsa NyTem AUCKOHTUPOBAHUS Npeanosiaraemblix 6yayLImx NOTOKOB AEHEXHbIX CPEACTB
C MCMOMb30BaHMEM CTaBKM AMCKOHTUPOBAHWA A0 HANOrooG/IOXEeHUsl, KOTOpas OTpaxaeT TEKYLUYIO PbIHOYHYIO OLEHKY
BPEMEHHO CTOMMOCTU AiEHET U, e 3TO NPUMEHNUMO, PUCKK, NMPUCYLLME AAaHHOMY 00513aTesIbCTBY.

PesepB noa pecTpykTypusaumio NpusHaeTcs B TOM nepuoge, korga pynna yteepxaaeT oduumanbHbii NoapoOHbI nnaH
PECTPYKTYpU3auum 1N NPUCTYNAET K ee NPOBEAEHUIO N NYOIMYHO 0OBbSABNSET O NPEACTOosLEen pecTpykTypmsauum. Peseps
nop, 6yayuime onepauyoHHble pacxoabl He GopMUpPyeTCs.

OBA3ATEJIbCTBA KPEOAUTHOIO XAPAKTEPA

B xope ocyllecTBneHus TeKyllel X03sMCTBEHHOW AeaTenbHOCTU pynna npuHuMaeT Ha cebsi 06a3aTenbcTBa KPeamTHOro
Xapakrepa, BKJloYaloLMe HEeUCrnonb30BaHHbIE KPeOUTHbIE NIMHWUW, aKKPeAUTUBbLI U rapaHTuu, U npenocTaBnseT Apyrue
dOpMbI KPEOUTHOIO CTPAXOBaHWUS.

®durHaHCoBbIE rapaHTUN — 3TO AOroBOPLI, 06s3biBatoLMe MPynny OCYLLEeCTBAATbL ONpeAesieHHbIe NnaTexu, KOMNeHcupyoLwme
nepxatento GUHAHCOBOIM rapaHTUM MOTepu, MOHECEHHbIe B pe3yfibTaTe Toro, YTO OnpeaeneHHblii AebuTop He cmor
OCYLLECTBUTb NaTeX B CPOKM, ONpeeneHHbIe YCIOBUSMUN LONTOBOr0 MHCTPYMEHTA.



Provisions for losses under financial guarantees and other credit related commitments are recognised when losses are considered
probable and can be measured reliably.

Financial guarantee liabilities and provisions for other credit related commitment are included in other liabilities.

SHARE CAPITAL

Ordinary shares are classified as equity. Incremental costs directly attributable to the issue of ordinary shares and share options
are recognised as a deduction from equity, net of any tax effects.

Repurchase of share capital

When share capital recognised as equity is repurchased, the amount of the consideration paid, including directly attributable
costs, is recognised as a decrease in equity.

Dividends

The ability of the Group to declare and pay dividends is subject to the rules and regulations of the Russian legislation.

Dividends in relation to ordinary shares are reflected as an appropriation of retained earnings in the period when they are declared.

TAXATION

Income tax comprises current and deferred tax. Income tax is recognised in profit or loss except to the extent that it relates to items
of other comprehensive income or transactions with shareholders recognised directly in equity, in which case it is recognised
within other comprehensive income or directly within equity.

Current tax expense is the expected tax payable on the taxable income for the year, using tax rates enacted or substantially enact-
ed at the reporting date, and any adjustment to tax payable in respect of previous years.

Deferred tax is provided using the balance sheet liability method for temporary differences between the carrying amounts of
assets and liabilities for financial reporting purposes and the amounts used for taxation purposes. The following temporary dif-
ferences are not provided for: goodwill not deductible for tax purposes, the initial recognition of assets or liabilities that affect
neither accounting nor taxable profit and temporary differences related to investments in subsidiaries and associates where
the parent is able to control the timing of the reversal of the temporary difference and it is probable that the temporary differ-
ence will not reverse in the foreseeable future. The amount of deferred tax provided is based on the expected manner of real-
isation or settlement of the carrying amount of assets and liabilities, using tax rates enacted or substantially enacted at the
reporting date.

A deferred tax asset is recognised only to the extent that it is probable that future taxable profits will be available against which the
temporary differences, unused tax losses and credits can be utilised. Deferred tax assets are reduced to the extent that it is
no longer probable that the related tax benefit will be realised.

INCOME AND EXPENSE RECOGNITION

Interest income and expense are recognised in profit or loss using the effective interest method.



0653aTeNLCTBO MO GbUHAHCOBOW rapaHTUM MU3HayaslbHO MPU3HAETCH MO CnpaBefIBOM CTOMMOCTU 3a BblYETOM CBA3AHHbLIX
3aTpart no caesike n BnocneacTtsnn oueHmMBaeTCca rno Hanbonbluen 13 [BYX BEJINYMH: CYMMbl, MPU3HAHHOW U3HavyasbHO, 3a
BbIHETOM HaKOIMJIEHHOM aMOpPTU3auun U BENNYNHBI Pe3epBa rno, BO3MOXHbIE MOTEPY MO JAHHOW rapaHTun.

Pe3epBbl Mo, BO3MOXHbIE MOTEPU MO GUHAHCOBBLIM rapaHTUSM 1 ApyruM 06s3aTesnibCTBaM KPeAMTHOrO XapakTepa NpuaHarTcs,
KOra CyLLEeCTBYET BbICOKas BEPOSITHOCTb BO3HUKHOBEHUS NMOTEPL 1 pa3Mepbl TakUX NMOTEPb MOTYT ObITb U3MEPEHBI C J0CTa-
TOYHOW CTEMEHBLIO HAAEXHOCTU.

0O6s3aTenbCTBa MO GUMHAHCOBLIM FAPAHTUSAM U PE3EPBLI MO APYrMM 00653aTenbCcTBaM KPEAMTHOrO XapakTepa BK/IOYATCS B
COCTaB MpPoYnNX 00A3aTeNbCTB.

AKLUMOHEPHbIW KANUTAN

OObIKHOBEHHbIE aKLMU KNacCudUUMPYIOTCS Kak COOCTBEHHbIE CPEeACTBA. 3aTpaTthl, HEMOCPEACTBEHHO CBA3aHHbLIE C BbIMYCKOM
OObIKHOBEHHbIX aKLMA 1M OMNUUOHOB Ha akuWMW, NPU3HAIOTCH KakK YMEHbLUEHNEe COOCTBEHHbIX CPEACTB 3a Bbl4ETOM J10ObIX
HanoroBblX 3OPEKTOB.

Bbikyn cob6cTBeHHbIX aKunii

B cnyyae Bbikyna pynnoi COOCTBEHHbIX akLmMii yrnnadeHHas cymma, BKo4Yas 3aTpaThl, HENOCPEACTBEHHO CBA3aHHbIE C AaHHbIM
BbIKYNOM, OTPaxaeTcsi B KOHCONMANPOBAHHON GUHAHCOBOI OTHETHOCTUN KaK YMEHbLUEHNE COOCTBEHHbLIX CPEACTB.

AvBuneHabi

B0O3MOXHOCTb prnnbl 06bABNATL U BbINIa4YMBaTh anBuaeHabl nognagaeT noa perynmposaHue ,D,eVICTByIOU.LeFO 3aKoHOOaTe b~
ctBa Poccuiickoit Depepaumn.

OvBuaeHabl Mo OObIKHOBEHHbIM aKLMSAM OTPaXaloTcs B KOHCONMOMPOBAHHOM (PMHAHCOBOW OTYETHOCTW KakK MCMONb30BaHue
HepacnpeaeneHHom NpuobbIIN Mo Mepe nx o6bABAEHMS.

HAJIOTOOBJ1I0OXKEHUE

CymMMa Hanora Ha npubbiiib BKIOYAET CyMMY TEKYLLEro Hajora 3a rog M CyMMy OTIOKEHHOro Hanora. Hanor Ha npubbinb
oTpaxaeTcs B cOCTaBe MpubbUIM UM yObITKA B MOJHOM OObEME, 32 UCKIOYEHNEM CYMM, OTHOCSLLMXCS K Ornepauusm,
OoTpaXaemblM B COCTaBE NPOYeli COBOKYMHOV NPUBbLILIN, 1an K onepaumnsmM ¢ akLMoHepamm, oTpaxaeMbiM HEeNocpeacTBEHHO
Ha cyeTax COOCTBEHHbIX CPEACTB, KOTOPbIE, COOTBETCTBEHHO, OTPaXaloTCs B COCTaBe MpoYeli COBOKYMHOM Npubbinv nnv
HEenocpeacTBEHHO B COCTaBe COOCTBEHHbIX CPEACTB.

TekyLmMin Hanor Ha NPUOLITL PACCYMTLIBAETCS MCXOAs U3 NPeAnonaraemoro pa3mepa Hanoroobnaraemor Npubbinn 3a OTHETHbIN
nepuop, ¢ y4eTOM CTaBOK MO HANory Ha Npubblib, AEACTBOBABLUMX MO COCTOSHMIO HA OTYETHYIO AaTy, a Takke cyMMbl 0693a-
TENbCTB, BO3HWKLLMX B PE3Y/bTaTe YTOYHEHUS CYMM Hasora Ha npubbiib 3a npeablayLiye oT4eTHbIe neproapl.

OTNOXEHHBIN HANor Ha NpPUbbINbL OTPaXaeTCcs C MUCMNONb30BaHNEM MeTona 6anaHCoBbIX 06513aTENbCTB MPUMEHUTENBHO KO BCEM
BPEMEHHbIM pa3Hu1LLAaM, BO3HNKAIOLLMM MeXay 6anaHCOBOW CTOMMOCTbIO aKTMBOB U 06513aTeNbCTB, OTPAXEHHOM B KOHCONMN-
OVPOBaHHOM GUHAHCOBOW OTYETHOCTW, U CyMMaMu, UCMOSib3yeMbiMU OJis Lenei pacyeta Hanoroobnaraemol 6asbi.
CrnepnytoLme BpPEMEHHbIE Pa3HULbI HE YHUTLIBAKOTCS NMPU PacyeTe OTIOKEHHOMO Haslora: Pa3HuLLbl, CBS3aHHbIE C OTPAXEHNEM
B KOHCONMANPOBAHHOM (GUHAHCOBOW OTYETHOCTM ryasua («4enoBon penytaunmn») U He yMeHblLuaoLwme Hanoroobnaraemyto
6a3y; pasHuLbl, OTHOCSLUMECS K akTUBaM 1 06a3aTenbCcTBam, hakT NnepBoHavYanbHOro OTPAXEHNst KOTOPbIX HE BIMSIET HU HA
OyxranTepckylo, H1M Ha Hanoroobnaraemyto NpubLIb; a TakKe BPEMEHHbIE Pa3HKLbl, CBA3aHHbIE C MHBECTULMSIMU B J04eEpP-
HWE 1 acCOoLMMPOBaHHbIE KOMMAaHWK, B Clly4ae Koraa MaTtepuHckas KOMNaHns UMeeT BO3MOXHOCTb KOHTPONMPOBATb BPEMS
peanunsaumm ykadaHHbIX Pa3HuLL, 1 CYLLLECTBYET YBEPEHHOCTb B TOM, YTO JaHHbIE BPEMEHHbIE Pa3HYLLbl He ByayT peann3oBaHbl
B 0603prMoM ByayLiiemM. Paamep OTIOXEHHOr 0 Haslora onpeaenseTcs B 3aBUCMMOCTHM OT cnocoba, KoTopbiM pynna npeano-
naraet peann3osaTtb UM NoracuTb 6anaHCoBYIO CTOMMOCTb CBOMX aKTUBOB 1IN 0083aTENbCTB, C UCMOJIb30BAHWNEM CTABOK MO
Hanory Ha npubbInb, AECTBOBABLUMX MO COCTOSIHUIO HA OTYETHYIO AaTy.

TpeboBaHUs MO OT/IOKEHHOMY HANIONy OTPAXalTCs B TON Mepe, B Kakoi CyLLeCTBYeT BEPOATHOCTb TOro, 4TO B Oyayliem Oyaet
nonyyeHa Hanoroobnaraemas npubbIb, 4OCTATOYHASA A5 NOKPLITUSA BPEMEHHbIX Pa3HUL, HEMPUHATLIX PACXOA0B MO Hanoram
1N HEWCMOJIb30BaHHbLIX HANOrOBbIX JIbroT. Pasmep TpeboBaHWn MO OTNOXEHHOMY Hafory yMeHbLIaeTcs B TOW CTeneHu, B
KOTOPOW He CyLLEecTBYeT 6oblie BEPOSTHOCTIN TOr0, 4To ByAeT noslyyeHa COOTBETCTBYIOLLASA BbIrOAA OT peanmaawummn Hanoro-
BbIX TPeOOBaHWIA.

NMPU3HAHUE AOXOA0B U PACXOA,0B B KOHCOJIMAUPOBAHHOW ®UHAHCOBOM OTYETHOCTU

MpoueHTHbIE [0X0Abl U PAcXOAbl OTPAXATCS B COCTaBe MpubbLIM uny ybbiTka ¢ MCMONb30BaHNEM MeToaa 3hDdEKTUBHON
MPOLEHTHOM CTaBKM.



Accrued discounts and premiums on financial instruments at fair value through profit or loss are recognised in gains less losses
from financial instruments at fair value through profit or loss.

Loan origination fees, loan servicing fees and other fees that are considered to be integral to the overall profitability of a loan,
together with the related transaction costs, are deferred and amortized to interest income over the estimated life of the finan-
cial instrument using the effective interest method.

Other fees, commissions and other income and expense items are recognised in profit or loss when the corresponding service is
provided.

Dividend income is recognised in profit or loss on the date that the dividend is declared.

INFLATION ACCOUNTING

The Russian Federation ceased to be hyperinflationary with effect from 1 January 2003 and, accordingly, no adjustments for
hyperinflation are made for periods subsequent to this date. The hyperinflation-adjusted carrying amounts of the assets, lia-
bilities and equity items as at 31 December 2002 became their carrying amounts as at 1 January 2003 for the purpose of sub-
sequent accounting.

SEGMENT REPORTING

An operating segment is a component of the Group that engages in business activities from which it may earn revenues and incur
expenses (including revenues and expenses relating to transactions with other components of the same Group); whose oper-
ating results are regularly reviewed by the chief operating decision maker to make decisions about resources to be allocated
to the segment and assess its performance, and for which discrete financial information is available.

The majority of the Group’s activities relate to provision of financial services.

Management concluded that the Group has a single reportable segment.

COMPARATIVE INFORMATION

Comparative information is reclassified to conform to changes in presentation in the current year.

Settlements with suppliers of equipment for transfer to finance leases of RUR 1,224,654 thousand and amount payable to suppli-
ers of equipment of RUR 50,352 thousand were presented as liabilities on finance lease transactions in the consolidated state-
ment of financial position as at 31 December 2008. The amount of settlements with suppliers of equipment for transfer to
finance leases is included in due to banks and other financial institutions and the payable to suppliers of equipment is includ-
ed in other liabilities in these consolidated financial statements.

Other provisions of RUR 75,834 thousand were presented separately in the consolidated statement of financial position as at 31
December 2008. Other provisions are included in other liabilities in these consolidated financial statements.

Management believes that this revised presentation better reflects the nature of operations. Management decided not to present
a statement of finance position as at 31 December 2007 as it does not believe that the above changes represent significant
reclassifications.

CHANGES IN ACCOUNTING POLICIES

Starting from 1 January 2009 the Group adopted the revised version of IAS 1 Presentation of Financial Statements (effective for
annual periods beginning on or after 1 January 2009). As a result the income statement is replaced by a statement of compre-
hensive income that also includes all nonowner changes in equity, such as the revaluation of available-for-sale assets and
revaluation of buildings and constructions.



HauncneHHble ANCKOHTLI M NpeMnn No GUHAHCOBLIM MHCTPYMEHTaM, OLEHMBAeMbIM MO CNpPaBeaIMBON CTOMMOCTU, USMEHEHNSA
KOTOPOV OTpaXkarTCcs B COCTaBe NpuObINM UK yobiTKa 3a Nepunos, NPU3HaTCs B COCTaBe NPUObININ 32 BLIYETOM YObITKOB OT
onepaumn ¢ GUHAHCOBLIMW WMHCTPYMEHTaMu, OLEHMBAEMbIMU MO CrpaBesiIMBOAN CTOUMMOCTU, U3MEHEHUA KOTOPOM
OTpaxatloTCs B COCTaBe NpubbINKU U yobiTka 3a nepuos,

Komuccun 3a opraHmsauunio KpeauToB, KOMUCCUM 3a 0OCyXMBaHME KPEOUTOB 1 NMpoYMe KOMUCCUKM, paccMaTpuBaloLLImMecs B
KayecTBe HEeOTbeM/IeMOl 4acTu oOLleir OOXOAHOCTM MO KpeauTam, a Takke COOTBETCTBYIOLIME 3aTpaTtbl Mo cAefikam
oTpaxaloTcsa Kak A0XoAbl OyayLix nepruoaoB U aMOPTUIMPYIOTCS Kak MPOLEHTHbIE [0X0Abl B TEYEeHWe npeanosiaraeMoro
cpoka aenctemsa GUHaHCOBOro MHCTPYMEHTA C UCMNOb30BaHMEM MeToAa 3DPEKTUBHOW NMPOLLEHTHOM CTaBKN.

[Mpoune komuccum, a Takxke npodmne A0X0Abl U PacXodbl OTPaXaloTCsa B cocTaBe Npubbinm nnm yobiTka Ha AaTy npeaocTaBieHms
COOTBETCTBYIOLLEN YCNYIA.

Loxon B dopme OANBUOEHIOB OTpaxaeTcs B cocTaBe Npubbiin namv yobiTka Ha AaTy 00bABNeHNs AMBUAEHOO0B.

noaroToBKA KOHCONMANPOBAHHOW ®UHAHCOBOW OTYHETHOCTU B YCJIOBUSAX UHDALIUN

Tak kak ¢ 1 sHBaps 2003 roga skoHomuka Poccuiickort Depepaunn 6onee He noanagaeT Nof OnpeaeneHve rmnepuHONaUmoH-
HOW, HauMHas C yKa3aHHOW OaThbl JaHHbIE KOHCONMAMPOBAHHOW GUHAHCOBOM OTHETHOCTU OTpaXxarTcs 6e3 yyeta nonpaskm
Ha nHonauuo. C 1 aHeaps 2003 ropa 6anaHcoBasi CTOMMOCTb akTUBOB, 00A3aTeNbCTB M COOCTBEHHbIX CPeACcTB GopMUpyeT
OCHOBY VX MOCNEAYOLWEro OTPaXEHNS B KOHCONMANPOBAHHOM PUHAHCOBOM OTYETHOCTU.

CErMEHTHAA OTHETHOCTb

OnepauunoHHbIi CErMeHT NMPeACTaBnseT cobo KOMMOHEHT Pynnbl, KOTOPbI BOBIEYEH B KOMMEPYECKYIO AESATENbHOCTb, OT
KOTOPOV OH MoJly4aeT NpubbINM IMb0 HeceT yObITKM (BKOYas Npubbiiv 1 yObITKM B OTHOLLEHWUM OMepauuini ¢ NpoYnuMm
KOMMOHeHTaMu [pynnbl), pe3ynbTathl OESTENbHOCTU KOTOPOro PErynspHO aHann3upyloTCs JINLOM, OTBETCTBEHHbIM 33
NMPUHATUE ONEePaLIMOHHBIX PELLEHWI MPY PaCcNpPeaeNEHNN PECYPCOB MEXIY CErMEHTaMN U NMPU OLLleHKE GUHAHCOBbLIX PEe3YJib-
TaTOB VX OEATENBHOCTU, U B OTHOLLEHUN KOTOPOro AOCTYMNHA drHaHCOBas MHGOpMaums.

BonblwmHCTBO onepaumin Mpynnbl OTHOCUTCA K NPEAOCTaBNEHNIO PUHAHCOBbLIX YCITYT.

PyKOBOACTBO MPULLIAO K BBIBOAY, YTO MPynna MMEeeT OAUH OTHETHbI CEFMEHT.

NMPEACTABJIEHUE CPABHUTEJIbHbIX OAHHbIX

CpaBHUTENbHbIE AaHHbIe OblNN peknaccndULMpPOBaHbl B LENIX COOTBETCTBUS U3MEHEHWUSIM B MPeACTaBIEHNN KOHCONNANPOBaH-
HOM (PUHAHCOBOW OTHYETHOCTU B TEKYLLIEM roAY.

PacyeTbl ¢ nocTaBwmkamy no obopynoBaHWIO OS89 nepefady B PUHAHCOBbIN NU3MHT B cymme 1 224 654 Thic. pybnein u
KpeamTopckas 3af0/KeHHOCTb nepes, noctasLumkamu obopynosaHus B cymme 50 352 Thic. pybnei oTpaxeHbl B COCTaBe
0065a3aTenbLCTB Mo onepaumsamMm GUHAHCOBOIO IN3NHIa B KOHCONTMAMPOBAHHOM OTHeTe O (PUHAHCOBOM MOJIOXKEHUN MO COCTOS-
Huio Ha 31 pekabps 2008 roga B KOHCONMAMPOBAHHOM GUHAHCOBOW OT4eTHOCTU Mpynnbl 3a 2008 roa. Cymma pacyeToB C
nocTasLLMKamMn No 06opyaoBaHMio AN nepefayqn B GMHaAHCOBbIV IM3MHI BKIIOYAETCA B COCTaB CHETOB U AEN03UTOB 6aHKOB
N Apyrnx GUHaHCOBBIX WHCTUTYTOB, M CymMMa KpPeauTOpCKOM 3a[0/PKEeHHOCTW nepepn, nocTaslinkamn obopynoBaHus
BKJIIO4AETCS B COCTaB NPO4NX 0693aTENbCTB B HACTOSLLLEN KOHCONMANPOBAHHON GMHAHCOBOW OTHETHOCTM.

Mpoune pesepsBbl B cymme 75 834 Thic. pybneit npeacTaBneHbl OTAENbHOW CTPOKOM B KOHCOMMAMPOBAHHOM OT4eTe O pUHaH-
COBOM MOJIOXEHUM MO cocTosiHMio Ha 31 aekabps 2008 roga B KOHCONMAMPOBAHHOM (BPUHAHCOBOW OTYHETHOCTM [pynnbl 3a
2008 rog. MNpoune pesepBbl BKIOYEHBI B COCTaB MPO4YMX 00683aTENbCTB B HACTOSILLEN KOHCONMAMPOBAHHOW GUHAHCOBOM
OTYETHOCTU.

PykoBOACTBO cHMTaET, 4TO NepecMoTpeHHas Gopma NpeacTaBneHns AaHHbIX JyHLwM 06pas3oM OTpaxaeT CYLUHOCTb yKadaHHbIX
onepaunin. PykoBOACTBO MNPUHANO PelleHVe He MNPeAcTaBndTb OTY4EeT O (PUHAHCOBOM MOJIOXKEHUN MO COCTOSHUIO Ha
31 pekabps 2007 ropa, Tak kak pykoBOACTBO CHUTAET, YTO BbllLieyKa3aHHbIE U3MEHEHWS He MPeACcTaBsioT COO0W CyLLECTBEH-
HbIX peknaccndukaumin.

U3MEHEHUS YYETHOW NOJIMTUKN

C 1 anBapsa 2009 ropa MNpynna npuHsina nepecMoTpeHHyio pegakumio ctangapta MC®O (IAS) 1 «[MpeactaBneHve duHaHCOBOM
OTYETHOCTW», BCTYNMBLUYIO B OECTBUE ON15 FOA0BbLIX OTYETHBIX NepuoaoB, HavyaBwmnxcsa 1 auBapsa 2009 roga wnm nosgHee.
B cOOTBETCTBUMN C M3MEHEHMSAMM B CTaHOAPTE OTYET O MPUObLINSX 1 yObITKax 3aMeHEH OTYETOM O COBOKYMHOW MpubbInun,
KOTOPbIV TakXe BK/OYaeT BCe M3MEHEHNss COOCTBEHHOrO kanuTana, He CBA3aHHbIe C ornepaunsiMm ¢ COOCTBEHHMKaMK, Takne
KaK nepeoLeHka akTMBOB, UMEIOLLMXCS B HANNYUWN A1 NPOAAXM, U NepeoLLeHKa 30aHNI 1 COOPYXEHUI.



The balance sheet is renamed to the statement of financial position and the cash flow statement is renamed to the statement of
cash flows. According to the revised IAS 1, a statement of financial position at the beginning of the earliest comparative peri-
od is presented whenever the entity restates comparatives due to reclassifications, changes in accounting policies, or correc-
tions of errors.

Starting from 1 January 2009 the Group adopted IFRS 8 Operating Segments (effective for annual periods beginning on or after
1 January 2009) which introduces the management approach to segment reporting and requires the disclosure of segment
information based on the internal reports regularly reviewed by the chief operating decision maker in order to assess each seg-
ment’s performance and to allocate resources to them.

NEW STANDARDS AND INTERPRETATIONS NOT YET ADOPTED

A number of new standards, amendments to standards and interpretations are not yet effective as at 31 December 2009, and are
not applied in preparing these consolidated financial statements. Of these pronouncements, potentially the following will have
an impact on the Group’s operations. The Group plans to adopt these pronouncements when they become effective. The
Group has not yet analysed the likely impact of these pronouncements on its financial statements.

« |IAS 27 Consolidated and Separate Financial Statements (effective for annual periods beginning on or after 1 July 2009). The
revised IAS 27 requires an entity to attribute total comprehensive income to the owners of the parent and to the non-control-
ling interests (previously minority interests) even if this results in the non-controlling interests having a deficit balance (the cur-
rent standard requires the excess losses to be allocated to the owners of the parent in most cases). The revised standard spec-
ifies that changes in a parent’s ownership interest in a subsidiary that do not result in the loss of control must be accounted for
as equity transactions. It also specifies how an entity should measure any gain or loss arising on the loss of control of a sub-
sidiary. At the date when control is lost, any investment retained in the former subsidiary will be measured at its fair value.

« IFRS 3 Business Combinations (effective for business combinations for which the acquisition date is on or after the beginning of
the first annual reporting period beginning on or after 1 July 2009). The revised IFRS 3 allows entities to choose to measure
minority interest using the existing IFRS 3 method (proportionate share of the acquiree’s identifiable net assets) or at fair value.
The revised IFRS 3 is more detailed in providing guidance on the application of the purchase method to business combina-
tions. The requirement to measure at fair value every asset and liability at each step in a step acquisition for the purposes of
calculating a portion of goodwill has been removed. Instead, in a business combination achieved in stages, the acquirer must
remeasure its previously held equity interest in the acquiree at its acquisition date fair value and recognise the resulting gain
or loss, if any, in profit or loss. Acquisition-related costs are accounted for separately from the business combination and
therefore recognised as expenses rather than included in goodwill. An acquirer must recognise at the acquisition date a liabil-
ity for any contingent purchase consideration. Changes in the value of that liability after the acquisition date are recognised in
accordance with other applicable IFRSs, as appropriate, rather than by adjusting goodwill. The revised IFRS 3 brings into its
scope business combinations involving only mutual entities and business combinations achieved by contract alone.

« IFRS 9 Financial Instruments will be effective for annual periods beginning on or after 1 January 2013. The new standard is to be
issued in several phases and is intended to replace IAS 39 Financial Instruments: Recognition and Measurement once the proj-
ect is completed by the end of 2010. The first phase of IFRS 9 was issued in November 2009 and relates to the recognition and
measurement of financial assets. The Group recognises that the new standard introduces many changes to the accounting for
financial instruments and is likely to have a significant impact on the Group’s consolidated financial statements. The impact of
these changes will be analysed during the course of the project as further phases of the standard are issued.

Various Improvements to IFRSs, which result in accounting changes for presentation, recognition or measurement purposes, will
come into effect not earlier than 1 January 2010.



BanaHc nepenmeHoBaH B OTYHET O GUHAHCOBOM MONOXEHUN. B GUHAHCOBOM OTYETHOCTU HA @HIINICKOM S3blKe NMEPEIMEHOBAH
OTYeT O ABMXEHNU AEHEXHbIX CPEACTB, YTO HE OTPa3MII0Ch Ha GUHAHCOBOM OTYETHOCTU Ha PYCCKOM A3blke. B cooTBeTCTBUN
C nNepecMoTpeHHo pepakumen ctangapta MC®O (IAS) 1 uHbopmaLms 3a caMblii PAHHUI CPaBHUTENbHbIN NEPUO, B OTYETE
0 (PUHAHCOBOM MOJIOXEHUN MPEOCTABNSETCA B Cllydae, ecnv pynna OCyLeCcTBNAeT KOPPEKTUPOBKY CPaBHUTESIbHOM
MHpOpMaLnnM BCNeOCcTBME MPOBEAEHUs peknaccudukaun, nponsolenuinx U3MEHEeHUN YYeTHON NOJINTUKU Wn
1cnpaBnieHns oLwmnboK.

C 1 anBaps 2009 roga Mpynna npuHana MC®PO (IFRS) 8 «OnepauynoHHble CerMeHTbl», BCTYNUBLUNIK B AeMCTBUE OJ1s1 FO40BbIX
OTYETHbIX MeprMooB, HavasBwwmxca 1 auBaps 2009 roga wnu nosgHee. CTaHAapT BBOAUT «ymnpaBiieHYEeCKUiA Noaxon» K
NpeaCcTaBNEHNIO OTYETHOCTU MO OMEPALMOHHbIM CErMEeHTaM U yCTaHaBnvMBaeT TpeboBaHMusl, COracHO KoTopbiM [pynna
[OJIXKHA NPeacTaBnaTb MHOOPMaUMIO 06 ONepaLMoOHHbIX CEFMEHTAaxX HA OCHOBE BHYTPEHHUX OTYETOB, KOTOPbIE PErYSPHO
aHaNM3NPYIOTCS NINLOM, OTBETCTBEHHBLIM 3a MPUHATME OMEPALMOHHBIX PELUEHUI NPU pacnpeneneHnn PecypcoB Mexay
CermMeHTamMu 1 nNpu oueHke GUHAHCOBbLIX PE3YNbTATOB X AEATENbHOCTY.

HOBbIE CTAHAAPTbI U PA3bSICHEHUS, ELLIE HE BCTYNUBLUMUE B JEACTBUE

Psap, HOBbIX CTaHOAPTOB, MOMPABOK K CTaHAAPTaM 1 Pa3bsCHEHWIA eLLe He BCTYNUAM B AENCTBME MO COCTOsHMIO Ha 31 nekabps
2009 ropa v He NPUMEHSNNCb NPWU NOArOTOBKE AAHHOW KOHCONMOMPOBAHHOW (PUHAHCOBOW OTYETHOCTU. M3 yka3aHHbIX
HOBOBBEJEHUI HMXeCneaylme CTaH4apTbl NOTEHLUMANbHO MOMYT OKasdaTb BAVSIHWME Ha OeATeNnbHOCTb [pynnbl. Mpynna
niaaHMpyeT HayaTb MPUMEHEHME yKa3aHHbIX CTaHOAPTOB C MOMEHTA WX BCTYMNEHUs B OeNCTBMEe. AHaNN3 BO3MOXHOIO
B/IUAHUS YKa3aHHbIX HOBOBBELEHWM Ha [aHHble KOHCONWAMPOBAHHOW (GUHAHCOBOMW OT4eTHOCTU [pynnon eue He
nposoauncs.

+ MC®O (IAS) 27 «KoHconnaupoBaHHas U oTaenbHas GUHAHCOBas OTYETHOCTb» BCTYMW/ B AENCTBUE 0N FOAOBbLIX OTYETHbIX
nepuvofos, Havaswuxcs 1 mons 2009 roga unu nodgHee. NepecmoTpeHHbin MCDO (IAS) 27 TpebyeT, 4ToObl KOMMNaHUs
pacnpegensina COBOKYMNHYIO Npubblib MeXAy BlafenbLamMyu MaTePUHCKON KOMMAHUN 1 HEKOHTPONIMPYIOLLIEN AONEN yyacTus
(paHee — nona MUHOPUTAPUWEB) Aaxe B TOM Clly4ae, Koraa pesynbrathl N0 HEKOHTPONMPYIOLLEN JoNe y4acTUsa NpencTaBnsaoT
coboit yobIToK. [IeCTBYIOWMI B HACTOSsILLEE BPEMS cTaHAApT TPebyeT, 4ToObl B GOMbLUVHCTBE CIy4aeB MPEBbILIEHME MO
ybbITKaM pacnpenensanocb Mexay BragenbLlamMy MaTePUMHCKOV KoMnaHuu. [epecMOTpeHHbIi CTaHaapT ykasblBaeT, HTO
M3MEHEHNE OOV Yy4acTUsi MaTEPUHCKOM KOMMNaHUM B OOYEPHEN KOMMAaHUU, He MPUBOASLLEE K NOTEPE KOHTPONSA, AOKHO
oTpaxaTbCs Kak onepauum ¢ CoOO6CTBEHHbIMU CpeacTBaMu. Kpome TOoro, CTanHAapT YTOYHSIET, KakuM 06pasoM KOMMaHus
[OJIXKHA OLEHMBATb NPUObLINb UM YOBITOK, BO3HUKAKLMIA B pe3dynbTate yTpaTbl KOHTPOJS Han, Ao4YepHeE komnaHven. Bee
VHBECTULMN B ObIBLUME A0YEPHME KOMMAHUN OOJKHbI OyayT OLLEHMBATLCH MO CrpaBenJIMBO CTOMMOCTU Ha AaTy yTpathbl
KOHTPONS.

+ MC®O (IFRS) 3 «O6beanHeHus busHeca» BCTYNW B AeicTBUE A8 06beanHeHnin Ou3Heca ¢ AaTton NpruobpeTeHns, Npuxoas-
LLeNca Ha Havyano Uav arty, CaenyioLlyio 3a Ha4yanoM NepBoro rogoBOr0 OTYETHOro nepuoaa, Havaswerocs 1 nions 2009
roga wnun nodgHee. CornacHo nepecmoTpeHHomy MC®PO (IFRS) 3 komnaHusi-nprobpeTaTenb MOXET MO CBOEMY XENAHUIO
BbIOpaTb METOn, OLEHKW A0NM MVHOPUTApPUEB, MUCMOJb3ysl CYLLECTBYKOLMIA MeTon B cootBetcTBUM ¢ MCDO (IFRS) 3
(NponopuuvoHanbHas [0 KOMMaHUM-NpuobpeTaTens B UAEHTUDULMPYEMbIX akTMBax MpUoOpeTaemMor KOMMaHuun), unm
MCMNOJb3ys OLIEHKY MO CrpaBeasiMBoin CToUMocTu. NMepecmMoTpeHHbii ctaHaapT MCPO (IFRS) 3 copepxunt 6onee noapobHoe
PYKOBOACTBO MO MPUMEHEHMIO METOAA NPUOBPETEHNS K 06beaANHEHNIO Br3Heca. TpeboBaHMe OLEHNBATL MO CNPaBEAIMBOM
CTOVMIMOCTU KaXAbl/i aKTUB UM 0083aTeNbCTBO Ha KaxAoM 3Tane npuobpeTeHus Ofia uenein pacyeta BeNMYMHbI ryasuna
(«OenoBoit penytauuun») ObIIO OTMEHEHO. B3ameH B ciyyae noatanHoro npuobpeTeHus KommnaHumM-npuobpeTaTento
NpensioxkeHo NMPOBECTU MEPEOLEHKY pPaHEee MMEBLLENCS OO0NU y4acTust B NMpuobpetaemMoli KOMMaHuM Mo CrpaBefuBomn
CTOMMOCTW Ha AaTy NPpYOBPETEHUS 1, B CIly4ae BO3HUKHOBEHUS B Pe3y/bTaTe NepeouleHkn Npubbiiv unm yobiTka, Npru3HaTthb
npubbb UM YOLITOK B COCTaBe MpuObLINM Unu yobiTka. 3atpaTtbl, CBA3aHHbIE C NMPUOBPETEHMEM, OOJIXKHbI YHUTLIBATLCS
OTAENbHO OT 06beauHeHMs GU3Heca 1 NPU3HaBaTbCs B COCTABE PACXOA0B, a HE BK/OYATLCS B COCTaB ryasuna («aenoBoi
penytauun»). KomnaHusi-nprobpeTaTensb OOMKHA NPuU3HaTb 00653aTeNbCTBO B OTHOLLUEHUW YCJIOBHOIO BO3MELLEHUS 33
npuobpeTeHre Ha gaty npuobpeTeHus. MocnenyoLie KOPPEKTUPOBKU pas3Mepa YCIOBHOMO BO3MELLEHMS MO AAHHOMY
0693aTenbCTBY Nocie AaTbl NPUOOPETEHUS MPU3HAKTCS B COOTBETCTBUM C APYruMy npumMeHumbiMu MC®PO, a He nytem
KOPPEKTMPOBKM ryasuna («4enoBoi penyrauumn»). O6bem npuMmeHeHus nepecmoTtpeHHoro MC®O (IFRS) 3 orpaHuumBaeTcs
TONbKO 0OBEAVHEHUSAMU OM3HECA C YHAaCTUEM HECKONbKUX KOMMAHUM U 00beauHEHUsMU GU3Heca, OCYLLECTBIIEHHbIMU
VICKJTIOYUTENBHO NMYTEM 3aKJTIOYEHUS OrOBOPA.

+ MC®O (IFRS) 9 «®PuHAHCOBbIE MHCTPYMEHThI» BCTYNaeT B AEACTBME OJIA TOA0BbIX OTYETHbIX NEepnoaoB, HaunHalowmxcs 1
anBaps 2013 roga uny nosgHee. Boinyck HOBOro ctaHgapTa OyaeT OCyLLECTBIIEH B HECKOJIbKO 3TanoB. [Npeanonaraercs, 4To
ctaHaapT 3ameHnT MC®PO (IAS) 39 «DuHaHCOBbIE MHCTPYMEHTbI: MPU3HAHWE U OLeHKa» K KoHuy 2010 ropga. MepBebiin aTan
BbiMyCka CTaHAApPTa KacaTesbHO NMPU3HaHUS U OLEHKM GUHAHCOBBLIX aKTUBOB Obln 3aBeplueH B Hosibpe 2009 ropa. Mpynna
MPU3HAET, 4TO CTaHAAPT COAEPXUT MHOXECTBO M3MEHEHUI B OTHOLLEHMM y4yeTa PUHAHCOBbLIX MIHCTPYMEHTOB U, BEPOSITHO,
OKaXEeT CYLLECTBEHHOE BANSIHME HA KOHCONMOMPOBAHHYIO (UMHAHCOBYIO OTYETHOCTb [pynnbl. AHanM3 BAUSIHUSE HOBOMO
cTaHpapTa 6yaeT NpoBOAUTLCS MIIAHOMEPHO MO MEPE 3aBEPLLEHNS 3TAroB BbIMyCKa.

PasnunuHble «YcoBeplueHcTBoBaHUSA kK MCPO», kacalolmecsi BONMPOCOB U3MEHEHWIA B yHeTE NS Lenein NpeacTaBieHns, npusHa-
HUS W OLLEHKN, BCTYNAlOT B AeNCTBUE He paHee 1 aHBaps 2010 ropa.



4 NET INTEREST INCOME

2009 2008
RUR’000 RUR’000
Interest income
Loans to customers 5,078,994 5,387,786
Financial instruments at fair value through profit or loss 246,764 44,696
Placements with banks and other financial institutions 79,998 199,493
5,405,756 5,631,975
Interest expense
Deposits from the Central Bank of the Russian Federation 784,055 79,880
Current accounts and deposits from customers 743,418 648,396
Certificates of deposit and promissory notes 686,175 550,797
Deposits and balances from banks and other financial institutions 605,735 725,782
Subordinated debt 66,128 67,715
2,885,511 2,072,570

9 NET FEE AND COMMISSION INCOME

2009 2008
RUR’000 RUR’000

Fee and commission income

Plastic cards 517,294 509,653
Settlements 184,104 157,051
Documentary services 80,290 145,908
Cash operations 54,165 71,052
Other 11,161 25,397
847,014 909,061
Fee and commission expense
Plastic cards 101,896 122,350
Documentary services 40,942 42,247
Settlements 15,619 12,171
Cash operations 10,893 9,244
Other 6,108 3,558

175,458 189,570



4 YUCTbIA NPOUEHTHBIA J0OXOA

2009 rop, 2008 rop,
TbiC. pyGnewn TbiCc. pyGnei
MpoueHTHbIe AOX0AbI
KpeauTbl, BblAaHHbIE KTMEHTaMm 5078 994 5387 786
®DUHAHCOBbIE MHCTPYMEHTBI, OLIEHUBAEMbIE MO CMPaBEAJIMBOV CTOMMOCTM,
M3MEHEHMSI KOTOPOI OTPaXKaloTCs B COCTaBe NpubbINv 1y yobiTka 3a Nepuos, DI I
CuyeTa 1 0eno3unTbl B 6aHkax 1 aApyrux GUHaHCOBbIX UHCTUTYTax 79 998 199 493
5405 756 5631975
MpoueHTHbIe pacxoabl
JenoaunTtsl LieHTpanbHoro 6arka Poccuiickon ®epepaumnn 784 055 79 880
TekyLume cyeTa U 4eno3uTbl KIIMEHTOB 743418 648 396
JlenoauTHble cepTudrKaTthl 1 Bekcens 686 175 550 797
CuyeTa 1 0eno3nTbl 6aHKOB 1 APYrnx GUHAHCOBbLIX NHCTUTYTOB 605 735 725782
Cy60pAMHNPOBAHHBIV 3aeM 66 128 67715
2885511 2072570

5 YUCTblil KOMHCCHOHHDIH N10XDA

2009 rop, 2008 ropn

TbIC. pybGnei TbIC. pyOnei

KomuccuoHHsle poxopbl

Onepaumu ¢ NIacTMKOBLIMU KapTamMu 517 294 509 653
PacyeTHble onepauumn 184 104 157 051
JloKyMeHTapHble ycnyru 80 290 145908
KaccoBble onepauun 54 165 71052
Mpoune 11 161 25397
847014 909 061
KomuccuoHHblie pacxoapbl
Onepauun ¢ NNacTUKOBLIMY KapTamm 101 896 122 350
JlOKyMEHTapHsble ycnyru 40942 42 247
PacuyeTHble onepauumn 15619 12171
KaccoBble onepaumu 10 893 9244
Mpouve 6108 3558

175 458 189 570



6 NET GAIN (LOSS] ON FINANCIAL INSTRUMENTS
AT FAIR VALUE THROUGH PROFIT OR LOSS
AND FOREIGN EXCHANGE INCOME

Net gain (loss) on financial instruments at fair value through profit or loss comprise:

2009

RUR’000
Equity investments 504,768 (833,191)
Debt instruments 291,290 (14,710)
Derivative financial instruments - 5,101

796,058 (842,800)

Net foreign exchange income comprise:

2009 2008

RUR’000 RUR’000
Net foreign exchange trading gain 70,846 316,546
Net foreign exchange translation differences (29,182) 197,090

41,664 513,636

7 OTHER OPERATING INCOME

2009 2008

RUR’000 RUR’000
Penalties from lending operations 183,257 65,783
Gain on sales of inventories and disposal of property and equipment 75,107 88,802
Income from operating lease 24,520 19,925
Net gain on operations with precious metals 12,710 9,063
Other 6,504 10,546

302,098 194,119

8 PROVISIONS FOR IMPAIRMENT AND OTHER PROVISIONS

Movements in provision for loan impairment, other impairment and other provisions for the year ended 31 December 2009 are as
follows:

RUR’000 Loans to Advances Property Other assets Guarantees, Total other
customers under and claims and impairment
finance equipment other and
leases acquired for commitments | provisions
transfer to
finance
leases
31 December 2008 2,140,853 5,369 - 3,216 75,834 84,419
Net charge (recovery) 1,245,790 (5,369) 60,172 5,559 227,526 287,888
Write-offs (11,665) - - (227) - (227)

31 December 2009 3,374,978 = 60,172 8,548 303,360 372,080



6 YHCTAA NPUBLINDL (VEbITOK] OT ONEPAUWA C UHAHCOBLIMH MHCTPYMEHTAMM,
OIEHUBAEMbBIMHA 10 CNPABE/NIMBON CTOMMOCTH, W3MEHEHWA KOTOPOH OTPAXAHITCA B_
COCTABE NPHBLINKH MNH YBbITKA 3A NEPHOA, W OT ONEPALMH C MHOCTPAHHOM BANKOTOH

Yuctas npubbiib (yObITOK) OT onepaumini ¢ pUHAHCOBbIMU MHCTPYMEHTaMU, OLEHMBAEMbIMU MO CNpaBenIMBON CTOMMOCTHU,
M3MEHEHNS KOTOPOW OTpaxatoTcss B cocTaBe Npubbiiv uam yobiTka 3a nepuon, MoxeT OblTb NpeacTaBfieHa CleayoLwmm

obpasom.
2009 rop, 2008 rop,
TbIC. pyGnei TbIC. pyGnei
JloneBble MHCTPYMEHTbI 504 768 (833 191)
JoNroBble NHCTPYMEHTbI 291 290 (14710)
MNpon3BoaHble GPUHAHCOBbLIE NHCTPYMEHTbI - 5101

796 058 (842 800)

YucTas npubkIb OT OnepaLuuii C MHOCTPaHHOM BanoTOM MOXET ObIThb NPeAcTaBfieHa CeayioLyM 06pas3oM.

2009 ron 2008 ron

TbiCc. pyonei TbiCc. pyonei
Yuctas npubbinb OT CAENOK C MHOCTPAHHOW BaOTOM 70 846 316 546
YucTas nprbbinb OT NEPEOLIEHKMN aKTUBOB U 06513aTENbCTB, BbIPAXEHHbBIX B MHOCTPAHHOW BaioTe (29 182) 197 090

41 664 513 636

7 NPOYME ONEPALHOHHBIE JOXO[bI

2009 rop, 2008 rop,

TbiC. pyonew TbiCc. pyGnein
LLITpadbl N0 KpeaAUTHLIM OnepaLmnsam 183 257 65783
Jloxoabl OT NpoAaXxmn 3anacoB 1 BblObITUS OCHOBHbLIX CPEACTB 75107 88 802
Jloxoabl OT ONepaunoHHON apeHabl 24 520 19925
YucTble 4OXOAB! OT ONepaLuii ¢ AparoLeHHbIMU MeTannamm 12710 9063
Mpouve 6 504 10 546

302 098 194 119

8 PE3EPBbI NOJ| OBECHEHEHME W NPOYME PESEPBbI

B HuxecnenytoLLen Tabnuue NpuBeaeH aHann3 U3MEHEHNs pesepBa nof, 06ecLEeHEHNE KPeaNTOB, Pe3epBOB Noa, 00ecLeHeHME
NPOYMX aKkTMBOB 1 NPo4mx pe3epsoB 3a 2009 roa,.

TbiC. pyonen Kpeputbl, ABaHCbI Mo OCHOBHblE Mpoune fapaHTun, Bcero pesep-
BblaHHble [O0orosopam cpencTea, aKTUBbI TpeboBaHuA
KJIMeHTaM bUHAHCOBOro | MpuobpeTeH- 1 npo4yve
JNIN3NHra Hble ans obsazatenb-
nepenayn B CTBa aKTUBOB
durHaHCOBbIN N Npoumx
JIN3NHI pe3epBoB
31 nekabps 2008 ropa 2140 853 5 369 - 3216 75 834 84419
AL E LT 1245790 (5 369) 60 172 5559 227 526 287 888
(BOCCTaHOBMEHME)
CnincaHue (11 665) - - (227) - (227)

31 pekabpsa 2009 ropa 3374 978 = 60 172 8548 303 360 372 080



Movements in provision for loan impairment, other impairment and other provisions for the year ended 31 December 2008 were
as follows:

RUR’000 Loans to Advances Other assets Guarantees, Total other
customers under claims and impairment
finance other and

leases commitments provisions

31 December 2007 1,173,377 - 753 51,699 52,452
Net charge 1,005,199 5,369 3,216 24,135 32,720
Write-offs (37,723) . (753) . (753)
31 December 2008 2,140,853 5,369 3,216 75,834 84,419

9 GENERAL ADMINISTRATIVE EXPENSES

2009 2008

RUR’000 RUR’000
Employee compensation 1,038,815 1,051,784
Payroll related taxes 171,899 173,518
Operating leases 175,093 136,806
Depreciation 165,908 129,209
Taxes other than on income 101,164 101,610
Communications and information services 94,092 77,510
Charity and sponsorship 83,423 34,070
Advertising and marketing 67,579 129,821
Security 58,648 43,871
Repairs and maintenance 53,931 32,201
Regional development expenses 31,420 35,249
Deposit insurance contribution 23,374 21,151
Office supplies 20,139 20,250
Professional services 18,689 28,673
Travel expenses 10,978 12,431
Other 148,582 45,522

2,263,734 2,073,676

10 INCOME TAX EXPENSE

2009 2008

RUR’000 RUR’000
Current tax expense 111,654 91,456
Origination and reversal of deferred tax temporary differences 11,562 18,464
Total income tax expense 123,216 109,920

The applicable tax rate for current tax is 20% (2008: 24%). The Group applied a 20% deferred tax rate (2008: 20%).



B HuxxecnenyoLen Tabnuue NpvBefeH aHanMs U3MeHeHUst pesepsa nof, obecLeHeHre KpeaMToB, pe3epBOB Nof, obecLeHeHne
NPOYMX aKTUBOB 1 NPo4mx pe3epsoB 3a 2008 roa,.

TbiC. pyonen KpenuTthl, ABaHCbI NO Mpoune lapaHTun, Bcero
BbliaHHbIE [orosopam aKTUBbI TpeboBaHus pe3epBoB nopa,
KMeHTam drHaAHCOBOro 1 npoyve obGecueHeHue
JNN3nHra oba3aTenbcTea NnPoOYNX aKTUBOB
W NpoYmnx
pe3epBoB
31 pekabpsi 2007 ropa 1173 377 - 753 51699 52 452
Yuctoe cospaHne 1005 199 5369 3216 24135 32720
Cnucanue (37 723) - (753) - (753)
31 pekabpsa 2008 ropa 2140853 5 369 3216 75 834 84419

9 OBUEXO3AHCTBEHHBIE H AIMUHHCTPATHBHLIE PACKOALI

2009 rop, 2008 rop,

TbiC. pyoGnewn TbiC. pyGnew
BosHarpaxaeHus CoTpyaHNKOB 1038815 1051784
Hanoru n otyncnexnus no 3aapaboTHon nnate 171 899 173518
OnepauuoHHas apeHga 175 093 136 806
AmopTun3aums 165908 129 209
Hanoru, oTnnyHble oT Hanora Ha NPUbbLIIbL 101 164 101610
MHbOpMaLIMOHHBIE 1 TENEKOMMYHUKALMOHHBIE YCIYTrn 94 092 77510
BnaroTBopuTENBHOCTL M CMIOHCOPCTBO 83423 34 070
Peknama 1 MapkeTuHr 67 579 129 821
OxpaHa 58 648 43 871
PeMOHT 1 akcnnyaTtaums 53931 32201
Pacxopnbl Ha pernoHanbHoe pa3BuTne 31420 35 249

OTYMCNEHMS MO YYaCTUIO B FOCYAAPCTBEHHOW CUCTEME CTPAX0BaHUS

BK/1a0B PUINHECKUX JINLL, HIET A1 Tl
KaHuensipckue ToBapbl 20 139 20 250
MpodeccrnoHanbHbIe yenyrn 18 689 28 673
KomaHaupoBOYHbIE 10978 12 431
Mpouve 148 582 45 522
2263734 2073676

10 PACXOM NO HANOTY HA NPHbLIND

2009 ron 2008 ron
TbiC. pyonei TbiC. pyonei
Pacxop, no TekyLuemy Hanory Ha npuoblib 111654 91 456
B0O3HUKHOBEHWE 1 CNCaHNe BPEMEHHbIX Pa3HMLL 11 562 18 464
Bcero pacxop rno Hasnory Ha npuobInb 123 216 109 920

CTtaBka Mo TeKylleMy Hasory Ha npubbiib coctaBnseT 20% (2008 roa: 24%). [Ansa oTnoxeHHOro Hanora Fpynna npumeHsieT
ctaBky 20% (2008 roa: 20%).



RECONCILIATION OF EFFECTIVE TAX RATE:

2009 2008 %
RUR’000 RUR’000
Profit before tax 552,997 1,061,582
Income tax at the applicable tax rate 110,599 20,0% 254,780 24,0%
Non-deductible costs 63,346 11,5% 4,587 0,4%
Effect of change in income tax rate - - (188,860) (17,8%)
Over-provided in prior years (16,387) (3%) - -
Income (loss) taxed at different tax rates (34,342) (6,2%) 39,413 3,7%
123,216 22,3% 109,920 10,3%

DEFERRED TAX ASSET AND LIABILITY

Temporary differences between the carrying amounts of assets and liabilities for financial reporting purposes and the amounts
used for taxation purposes give rise to net deferred tax liabilities as of 31 December 2009 and 2008.

These deductible temporary differences do not expire under current tax legislation.

Movements in temporary differences during the years ended 31 December 2009 and 2008 are presented as follows.

RUR’000 Balance Recognised Recognised Balance
1 January in profit in other 31 December
2009 or loss comprehensive| 2009

income

Financial instruments at fair value through

profit or loss 157,678 73,136 - 230,814
Loans to customers 589,289 (129,265) - 460,024
Advances under finance leases (1,074) 1,074 - -
Property and equipment 167,486 (9,315) (21,558) 136,613
Other assets (23,830) 146 - (23,684)
E:::;::Isizgﬁtlt::ﬁ?sces from banks and other 10,532 (10,224) ~ 308
Current accounts and deposits from customers 1,777 (7,136) - (5,359)
Certifcates of deposit and promissory notes 35,530 (1,474) - 34,056
Other provisions (15,167) 15,167 - -

Other liabilities 22,077 79,453 - 101,530

Net deferred tax liability 944,298 11,562 (21,558) 934,302



PACYET 9 ®EKTUBHOI CTABKU MO HAJIOTY HA NPUBbIJ1b

2009 ropn 2008 rog

TbIiC. pyOnei TbiC. pyonen

MpubbING A0 HaNorooboXeHus 552 997 1061582
Hanor Ha npubbinb, paccyMTaHHbIM B COOTBETCTBUM C

. ” o 110 599 20,0% 254 780 24,0%
[LECTBYIOLLEV CTABKOW MO HANIOry HA NPUOLLTb
3aTtpaTbl, He yMeHbLUIaoLWME Hanoroobnaraemyio 63 346 11,5% 4587 0.4%
npubbinb
BnusHne nameHeHusi CTaBkun no Hanory Ha npubbiib - - (188 860) (17,8%)
Hanor Ha npubbinb, nepennayeHHblin B NPOLLIIbIX (16 387) (3%) ) }
OTYETHbIX Neproaax
Joxop, (ybbIToK), 06naraemblii Mo Apyroi cTaBke (34 342) (6,2%) 39413 3,7%

123 216 22,3% 109 920 10,3%

TPEBOBAHUA U OBA3ATEJIbCTBA MO OTJIOXKEHHOMY HAJNOry
BpemeHHble pasHuupl, BO3HMKAOWME Mexay 6anaHCOBOW CTOMMOCTbIO aKkTVBOB M 00A3aTeNbCTB, OTPAXEHHOW B KOHCOMU-

OMPOBAHHON PUHAHCOBOW OTYETHOCTU, Y CyMMamMU, UCMOJIb3yEMbIMU OJIA LieNieli pacyeTa Hanoroobnaraemoi 6asbl, NpyBO-
OST K BO3HMKHOBEHMIO YNCTbIX 0683aTeNbCTB MO OT/IOXKEHHOMY Hasory no coctosiHuio Ha 31 aekabps 2009 n 2008 ronos.

CpOK 1CMNOJIb30BaHUS BPEMEHHbIX Pa3HULL, YMEHbLUAoLWMX pasmep Hanoroobnaraemori 6a3bl Mo Hanory Ha Npubblb, HE OrpaHn-
YeH OelCTBYOLWMM HalloroBbIM 3aKkoHoAaTenbCcTBOM Poccuiickoii Depepaunn.

VI3meHeHne BennynHbl BpEMEHHbIX pa3HuL, B TeyeHne 2009 n 2008 rofoB MOXeT ObiTb MPeACTaBIEHO CleayoLLMM 06pa3om:

TbiCc. pyonei OcTaTok no OTpaxeHo OTpaxeHo OcTaToK no
COCTOSIHUIO B COCTaBe B COCTaBe COCTOSIHUIO

Ha 1 aHBaps npuobIIn npouein Ha 31 pekabps
2009 ropa unu yobiTka COBOKYMNHOW 2009 ropa
npuobLIn

®durHaHcoBblE WHCTPYMEHTHI, OLleHBaeMble Mo

cnpaBeanNBO CTOUMOCTUN, UBMEHEHWUS KOTOPOIA 157 678 73136 - 230814
OTpaxaloTcsl B COCTaBe NpubbINM nnmn yobiTka 3a nepunog,

KpeauTbl, BblgaHHbIE KNIMEHTaM 589 289 (129 265) - 460 024
ABaHchbl No AoroeopamMm GUHAHCOBOIrO NN3NHra (1074) 1074 - -
OcCHOBHbIE CpeAcTBa 167 486 (9315) (21 558) 136 613
Mpouve akTVBbI (23 830) 146 - (23 684)
S:z::;ﬁ;nosmbl 6aHKOB 1 ApYrux GUHAHCOBbIX 10532 (10 224) _ 308
TekyLume cyeTa U 4eno3unTbl KIIMEHTOB 1777 (7 136) - (5359)
Jleno3auTHble cepTuduKaThl 1 BEKcens 35530 (1474) - 34 056
Mpouve pesepsbl (15167) 15167 - -
Mpouve o06s3aTen-cTBa 22077 79 453 - 101 530

YucTble o6a3aTenbLCcTBa NO OTIIOXXEHHOMY Hanory 944 298 11562 (21 558) 934 302



RUR’000 Balance
1 January

2008

Financial instruments at fair value through

profit or loss 811,695
Loans to customers 414,376
Advances under finance leases =
Property and equipment 212,542
Other assets (22,860)
Deposits and balances from banks and other _
financial institutions

Current accounts and deposits from customers -
Certifcates of deposit and promissory notes 20,366
Other provisions (12,408)
Other liabilities 44,518
Net deferred tax liability 968,232

INCOME TAX RECOGNISED IN OTHER COMPREHENSIVE INCOME

The tax effects relating to components
of other comprehensive income comprise:

RUR’000 Amount

before tax

Revaluation surplus for property and equipment (107,790)

Other comprehensive income (107,790)

For the year ended 31 December 2008 a tax benefit of RUR 42,398 thousand was recognised in other comprehensive income as

Recognised
in profit
or loss

(154,020)

174,913
(1,074)
(2,658)
(970)

10,532

1,777
15,164
(2,759)
(22,441)
18,464

Tax
expense

21,558
21,558

Recognised
in other

comprehensive
income

(42,398)

(42,398)

Balance
31 December
2008

157,678

589,289
(1,074)

167,486
(23,830)

10,532

1,777
35,530
(15,167)
22,077
944,928

Amount

net-of-tax

(86,232)

(86,232)

a result of a change in the income tax rate on deferred tax in relation to revaluation of property and equipment

11 CASH AND BALANCES WITH THE CENTRAL BANK
OF THE RUSSIAN FEDERATION

2009

RUR’000

2008
RUR’000

Cash
Due from the Central Bank of the Russian Federation

Due from the Central Bank of the Russian Federation consists of the following:

1,217,712
4,469,775
5,687,487

2009

Mandatory reserve deposits
Nostro accounts

RUR’000

216,192
4,253,583
4,469,775

997,963
3,328,434
4,326,397

2008
RUR’000
36,530
3,291,904
3,328,434



TbiCc. pyoneu

OcTaTok no
COCTOSIHUIO
Ha 1 aHBaps
2008 ropa

OTpaxeHo B
cocTaBe
npuobIIn
unu yobiTka

OTpaxeHo B
cocTaBe
npoyemn
COBOKYINHOW

OcTaToK no
COCTOSIHUIO

Ha 31 pekabps
2008 ropa

npuobIKn

®durHaHcoBblE WHCTPYMEHTHI, OLleHBaeMble Mo

cnpaBeannBOi CTOUMOCTUN, UBMEHEHUS KOTOPOA 311698 (154 020) - 157 678
OTpaXxaloTcs B COCTaBe NpubbINM nnmn yobiTka 3a nepunog,

KpeauTbl, BblgaHHbIE KNMEHTaM 414 376 174913 - 589 289
ABaHChbI N0 forosopam GUHaHCOBOrO JIM3UHra - (1074) - (1074)
OCHOBHbIE CPeAcTBa 212542 (2 658) (42 398) 167 486
Mpouve akTuBbI (22 860) (970) - (23 830)
S:g:;v;iinosmbl 6aHKOB 1 APYrux GUHAHCOBbIX _ 10532 _ 10532
TekyLume cyeTa 1 A4eno3nTbl KITMEHTOB - 1777 - 1777
JenosauTHele cepTudurKaTbl 1 BEKCENsS 20 366 15164 - 35530
Mpoyne pesepsbl (12 408) (2759) - (15 167)
Mpoune ob6s3aTen-cTBa 44 518 (22 441) - 22077
YucTble 06a3aTenbLCTBa NO OTIIOXXEHHOMY Hanory 968 232 18 464 (42 398) 944 928

HANOTI HA NPUBbIJIb, OTPAXXEHHbI B COCTABE NPOYENA COBOKYMHOW NMPUBbIJTU

HanoroBoe BAUSIHME B OTHOLUEHUW KOMMOHEHTOB MPOYElN COBOKYMHOW MPUOLLIM MOXET ObiTb MPEACTABIEHO CIIEAYIOLINM
obpasom.

2009 ron

TbiC. pyonein Cymma go Pacxon no Hanory Cymma nocne
HaNoroo6s0XxeHns Ha NpuobLLIbL HaNIoroo6s10XeHns

MonoxuTensHas nepeoLeHka OCHOBHbIX CPeACTB (107 790) 21558 (86 232)

Mpoyas coBokynHasa NpuGbUIb (107 790) 21558 (86 232)

B TeueHvie 2008 roga Bo3Bpat no Hanory Ha npubsiib B cyMme 42 398 Thic. pybnei, BOZHUKLLNI B pe3yNnbTaTe BAUSHUSA U3MEHEe-
HUSI CTaBKM MO HANOry Ha Mpubbiib HA OTJIOXEHHbIV HANIOr MO NMEepPeoLIeHKE OCHOBHbLIX CPEACTB, Oblsl OTPaXEH B COCTaBe
NMpoYelt COBOKYMHOM NPUbbLIN.

11 JIEHEXCHBIE CPEJICTBA W CYETA B UEHTPANBHOM BAHKE
POCCHHCKOH WENEPALNK

2009 roa

2008 rop,
TbiCc. pyonei

TbiCc. pyonei
JleHexHble cpencTea 1217712
CueTa B LleHTpansHoM 6aHke Poccuiickoin Denepaunm 4469 775

5687 487

CueTa B LleHTpansHom 6aHke Poccuiickoin Depepauyv MoryT GbiTb NpeacTaBneHbl CreayowmMm 06pa3om.

2009 roa

997 963
3 328 434
4 326 397

2008 roa
TbiC. pyoneit

TbiC. pyoneit
O6s13aTeNbHbIE Pe3epBbI 216 192
Cyeta Tina «HOCTPO» 4 253 583

4469 775

36 530
3291904
3328 434



The mandatory reserve deposits are non-interest bearing deposits calculated in accordance with regulations issued by the CBR
and whose withdrawability is restricted. The nostro accounts represent balances with the CBR related to settlement activity
and are available for withdrawal at year end.

Cash and cash equivalents as at 31 December as shown in the consolidated statement of cash flows are composed of the follow-
ing items:

2009 2008

RUR’000 RUR’000
Cash and balances with the Central Bank of the Russian Federation 5,687,487 4,326,397
Due from banks in OECD countries with original maturity within 90 days 1,079,158 2,177,827
Less mandatory reserve deposits with the CBR (216,192) (36,530)

6,550,453 6,467,694

12 PLACEMENTS WITH BANKS
AND OTHER FINANCIAL INSTITUTIONS

2009 2008

RUR’000 RUR’000
Nostro accounts
OECD banks 512,079 1,396,170
Russian subsidiaries of OECD banks - 190,797
Largest 30 Russian banks 17,252 1,896,072
Other Russian banks and financial institutions 678,921 1,574,000
Other foreign banks 237 18,551
Total nostro accounts 1,208,489 5,070,590
Term deposits
OECD banks 1,434,881 878,474
Other Russian banks 1,677,258 763,326
Total term deposits 3,012,139 1,641,800
Total placements with banks 4,220,628 6,712,390

CONCENTRATION OF PLACEMENTS WITH BANKS

As at 31 December 2009 and 2008 the Group has one bank whose balances exceeded 10% of equity. The gross value of these
balances as of 31 December 2009 and 2008 are RUR 1,500,240 thousand and RUR 1,160,302 thousand, respectively.



O6si3aTenbHble pe3epBbl, AenOoHMpoBaHHble B LIB P®, npeactaBnsior coboit 6eCnpoLeHTHbIE AEMN03UThl, Pa3Mep KOTOPbIX
paccuntaH B COOTBETCTBUM C TpeboBaHusmun LB PD n cBOGOAHOE MCMNONb30BaHUE KOTOPLIX OrpaHuyeHo. Cyeta Tuna
«HOCTPO» B LB P®D npeagHasHayeHbl A5 OCYLLIECTBIEHUS Ge3HaIMYHbIX PacyeToB, U MO COCTOSHUIO HA KOHeu, roga He
CYLLIECTBOBAJIO HMKAKMX OFPAaHUYEHNIA HA UX UCMONb30BaHNE.

Mo cocTosHMio Ha 31 pekabps OEHEXHbIE U MPUPABHEHHbIE K HUM CPEACTBA, OTPAXEHHbIE B KOHCONMAVNPOBAHHOM OTHETE O
OBUXEHUU OEHEXHbBIX CPEACTB, MOIYT ObITb MPEACTABEHbI C/IEAYIOLLIM 06Pa30oM.

2009 rop, 2008 ropn

TbiC. pyoGnen TbiC. pyonew

JeHexHble cpencTea v cueta B LieHTpanbHom 6aHke Poccuiicko depepaummn 5687 487 4 326 397
CuyeTa 1 neno3unTbl B 6aHkax cTpaH, Bxoasawmx B coctaB O3CP,

_ 1079 158 2177 827
C nepBOHaYasibHbIM CPOKOM noratueHnst meHee 90 aHel
3a Bbl4ETOM CyMMbI 0693aTeNbHbIX Pe3epBOB, PpadMeLLeHHbIX B LIB Pd (216 192) (36 530)
6 550 453 6 467 694

12 CYETA W JENO3HTHI B BAHKAX
H PYITHX DUHAHCOBbLIX MHCTHTYTAX

2009 ropn, 2008 ropn,

TbiC. pyonei TbiCc. pyonei

Cueta Tuna <HOCTPO»

BaHku cTpaH, Bxoaswmx B coctas O3CP 512079 1396 170
Poccuiickne noyepHue komnaHum 6aHKoB CTpaH, Bxoasawmx B coctaB O3CP - 190 797
30 KpyMnHEeMLMX POCCUACKMX BAHKOB 17 252 1896 072
Mpoune poccuiickne 6aHKn 1 GUHAHCOBBIE UHCTUTYTbI 678 921 1574 000
Mpoyure nHocTpaHHble GaHKu 237 13 551
Bcero cueToB Tuna «HOCTPO» 1208 489 5070 590
CpouHble Aeno3unTbl

BaHku cTpaH, Bxoaswmx B coctas O3CP 1434 881 878 474
Mpouuve poccuiickne 6aHkn 1577 258 763 326
Bcero cpoyHbIx 4Eeno3nToB 3012139 1641800
Bcero c4eToB 1 Aeno3nToB B 6aHKax 4220628 6712390

KOHUEHTPALUA CHETOB U JENO3UTOB B BAHKAX

Mo cocTosiHmio Ha 31 nekabps 2009 n 2008 ropos Mpynna nMeeT OAHOro KOHTpareHTa, Ha [0J0 KOTOPOoro npuxoauTca 6onee
10% oT Benn4nHblI COOCTBEHHbIX cpeacTB. COBOKYMHbIM 06bEM OCTATKOB MO cHeTamM 1 Aerno3uTtamM B yka3aHHOM GaHke Mo
cocTosHuio Ha 31 pnekabps 2009 n 2008 ropos coctaBun 1 500 240 Teic. pybneii u 1 160 302 Tbic. pybnein COOTBETCTBEHHO.



13 FINANCIAL INSTRUMENTS
AT FAIR VALUE THROUGH PROFIT OR LOSS

2009
RUR’000

Held by the Group

Debt and other fixed-income instruments

— Government bonds

Russian Government Federal bonds (OFZ) 244,047 -

— Corporate bonds

Bonds of Russian banks 567,221 911,527

Equity investments

Corporate shares 1,461,325 393,529

Derivative financial instruments

Foreign currency contracts - 17,356
2,272,593 1,322,412

Pledged under sale and repurchase agreements

Debt and other fixed-income instruments

— Government bonds

Russian Government Federal bonds (OFZ) 1,659,264 -

— Corporate bonds

Bonds of Russian banks - 249,375

Equity investments

Corporate shares — OJSC NK “Lukoil” 1,047,488 278,428
2,706,752 527,803
4,979,345 1,850,215

As of 31 December 2009 and 2008, the Group pledged certain securities as collateral under repurchase agreements included in
due to the Central Bank of the Russian Federation, deposits and balances from banks and current accounts and deposits from
customers (notes 17, 18 and 19).

14 LOANS TO CUSTOMERS

2009 2008

RUR’000 RUR’000
Loans to legal entities 283,283,427 20,214,683
Net investments in finance leases 7,511,258 8,817,669
Loans to individuals 6,963,457 9,884,456
Loang gnder reverse repurchase agreements secured by marketable 1,272,200 378,476
securities
Gross loans to customers 39,030,342 39,295,284
Impairment allowance (3,374,978) (2,140,8583)
Net loans to customers 35,655,364 37,154,431

Movements in the loan impairment allowance for the year ended 31 December 2009 and 2008 are presented in note 8.



13 OHHAHCOBLIE HHCTPYMEHTDI, OLEHHBAEMBIE N0 CNPABE[NHBOH CTOHMOCTH,
H3MEHEHUS KOTOPOM OTPAXKAKITCA B COCTABE NPHBbLINH WK YBLITKA 3A NEPHOJ

2009 rop, 2008 ropn

TbIC. pyGnen TbIC. pyGnein

Haxopasiwmecs B co6¢cTBeHHOCTM Mpynnbl

Jlonroebie UHCTPYMEHTbI U APYrMe MHCTPYMEHTbI C
($prKCUpOBaHHOI [OXOAHOCTbIO

— O6nuraumm NMpaeutensctea Poccuiickoin depepaunn

O6nvraumm denepansHoro 3arima Poccuiickoii Pegepaumm (OD3) 244 047 -

— KopnopaTtueHbie o6nurauum

O6nvraumm poccuiicknx 6aHKoB 567 221 911527

WUHBeCTULMY B [0/IEBbIE UHCTPYMEHTDI

KopnopaTvBHble akummn 1461325 393 529

MpounssoaHble GUHAHCOBbIE UHCTPYMEHTDI

JloroBopbI Kynan-npoaaxun UHOCTPAHHOWN BaOTbI - 17 356
2272593 1322412

OGpeMeHeHHble 3an0rom no caenkam «PEMO»

A onroBbie MHCTPYMEHTbI U APYrue UHCTPYMEHTbI C
$pukcnpoBaHHO AOXOAHOCTbIO

— O6Gnuraumm npaeutenbcTea Poccuiickoin Pepepauun

O6nuraunn dpenepansHoro 3aima Poccuiickoit Pepepauym (OP3) 1659 264 -

— KopnopaTtueHbie o6nurauum

O6avraumm poccuiicknx 6aHKkoB - 249 375

WHBecTMLUMM B fOoNEBble UHCTPYMEHTbI

KopropatusHsie akumn — OAO «HK «JTYKONJT» 1047 488 278 428
2706 752 527 803
4 979 345 1850215

Mo coctosiHmio Ha 31 pekabps 2009 n 2008 ropos pynna odopmuna B 3anor onpenefieHHble LeHHble OymMarn B KavyecTBe
obecneyeHus no caenkam «PEMNO», BkNoYeHHbIM B cocTaB cpeacTs LleHTpanbHoro 6aHka Poccuiickon denepaunu, cHeToB
1 0eno3uToB OaHKOB 1 TEKYLLMX CHETOB U AEMO3UTOB KIMEHTOB (CM. MNMosicHeHne 17, 18 n 19).

14 KPE[HTbI, BbIJJAHHBIE KIMEHTAM

2009 ron, 2008 ron,

TbiC. pyonei TbiCc. pyonei
KpeouTbl, BblAaHHbIE OPUONYECKUM NLAM 23 283 427 20214 683
YucTble MHBECTULMN B GUHAHCOBbI IM3UHT 7511258 8817 669
KpeauTbl, BblaaHHbIE GU3UYECKUM NNLAM 6 963 457 9 884 456
KpeauTsl, BblaaHHbIE MO caenkam «obpatHoro PEMO», 1972200 378 476
obecneyeHHble KOTUPYEMbIMU LieHHBIMU Bymaramu
KpeauTsbl, BblaaHHble KNIMEHTaM, [0 BblieTa pe3epBa nog obecueHeHne 39 030 342 39 295 284
PesepB. nop, obecueHeHne (83374 978) (2 140 858)
KpeauTsbl, BblgaHHbIe KNIMEHTaM, 3a BbIYETOM pe3epBa noa o6ecueHeHne 35 655 364 37 154 431

AHanns n3meHeHuns pesepsa nog obecreHeHne 3a 2009 n 2008 roabl npreeneH B MNosicHeHun 8.



NET INVESTMENTS IN FINANCE LEASES

As of 31 December 2009 and 2008 the gross investments in finance leases and the related unearned finance income are as fol-

lows:
2009 2008
RUR’000 RUR’000
Gross investments in finance leases 9,590,154 11,764,784
Unearned finance income (2,078,896) (2,947,115)
Net investments in finance leases before impairment allowance 7,511,258 8,817,669

The contractual maturity of gross investments in finance leases as of 31 December 2009 and 2008 is as follows:

2009 2008

RUR’000 RUR’000
No later than 1 year 4,581,518 5,035,045
Between 1 and 5 years 4,806,222 6,647,674
More than 5 years 202,414 82,065
Gross investments in finance leases 9,590,154 11,764,784

CREDIT QUALITY OF LOANS TO LEGAL ENTITIES, LOANS UNDER REPURCHASE AGREEMENTS AND NET
INVESTMENT IN LEASES

The following table provides information on the credit quality of loans to legal entities and loans under reverse repurchase agree-
ments as at 31 December 2009:

Impairment Net loans, Impairment
allowance, allowance to
gross loans,

RUR’000 RUR’000 RUR’000

Loans to legal entities and loans under reverse
repurchase agreements

Loans for which no specific indicators of
impairment have been identified:

- standard loans 17,402,886 (779,691) 16,623,195 4,5%

— loans under reverse repurchase agreements 1,272,200 - 1,272,200 -

— cash collateralized 771,677 - 771,677 -
Total_loans for which no spepl_flc indicators of 19,446,763 (779,691) 18,667,072 4,0%
impairment have been identified

Loans for which specific impairement indicators

have been identified:

— watch list loans, not overdue 4,767,605 (786,655) 3,980,950 16,5%
;ez\;erdue more than 90 days and less than 1 281,211 (281,211) ) 100,0%
— overdue more than 1 year 60,048 (60,048) - 100,0%
el i I el 5,108,864 (1,127,914) 3,980,950 22,1%
indicators have been identified

Total loans to legal entities and loans under 24,555,627 (1,907,605) 22,648,022 7,8%

reverse repurchase agreements



YUCTbIE UHBECTULIUN B DUHAHCOBbIA IN3UHT

Mo cocTtosiHmio Ha 31 gekabpst 2009 n 2008 rogos obLAs cymMmMa MHBECTULMIA B GUHAHCOBLIA JIN3VMHT U COOTBETCTBYIOLLNIA
He3apaboTaHHbI A0X0L, OT GUHAHCOBOIO IN3UHIA MOTYT ObITb NMPEACTABEHbI CNEAYIOLLIMM 06pa3oMm:

2009 rop, 2008 rop,

TbIC. pyGnei TbIC. pyGnen
O6Lwas cyMMa MHBECTULMIA B PUHAHCOBBIA IN3UHI 9590 154 11764784
HesapaboTaHHbI 4oX04, OT GMHAHCOBOrO IM3MHra (2078 896) (2947 115)
YucTble uHBECTULMIN B GUHAHCOBbIN JIM3UHT A0 pe3epBa nop, obecueHeHne 7511258 8 817 669

[ oroBopHbIe CPOKM MoralleHnss obLen CyMMbl MHBECTULMIA B GDUHAHCOBbLIV NIN3UHI MO cocTosHuio Ha 31 pekabps 2009 wn
2008 rogoB MoryT 6biTb NPeAcTaBieHbl CeayLyM 00pa3oMm:

2009 ron 2008 ron
TbiC. pyonei TbiC. pyonei
Cpokom MeHee 1 roga 4581518 5035 045
Cpokom oT 1 roga oo 5 net 4 806 222 6 647 674
Cpokom 6onee 5 net 202 414 82 065
O6uas cyMmMa MHBECTULMIA B PUHAHCOBDIV NU3UHI 9590 154 11764784

KAYECTBO KPEOUTOB, BblAAHHbIX IOPUANHECKUM JIMLAM, KPEAUTOB, BblAAHHbIX
CAEJIKAM «OBPATHOIO PEMO», U YACTbIX UHBECTULIUIA B ®UHAHCOBbIA IN3UHT

B Tabnuvue panee npeacrtaeiieHa MHGOPMaLMS O KQ4eCcTBE KPeaUTOB, BblAAHHbLIX OPUANYECKUM NNLLIAM, 1 KPEeaAMTOB, BblAAHHbIX
no caenkam «obpatHoro PEMNO», no cocTtosiHmio Ha 31 aekabps 2009 roaa.

Kpeautbi Pe3epB nop, Kpeautsi PezepB nop,
A0 BblyeTa obGecueHeHue 3a Bbl4ETOM obGecueHeHue
pe3epBa nop pe3epBa noa Mo OTHOLUEHUIO
obGecueHeHue obGecueHeHue K cymme
KpeauToB

AO BblyeTa

pesepea nopg,
obGecueHeHue
TbIiC. pyonein TbiC. pyonei TbiC. pyonen ($))

erAMTbI, BblaHHbIE OPUANYECKUM
ivuam, U KpeauTbl, BblAaHHbIE MO
cpenkam «o6paTtHoro PEMO»

KpeauTbl, No KOTOPbLIM He ObiNo BbISBNEHO
VHOMBUAYaNbHbIX MPU3HAKOB 00ECLEHEHS:

— CcTaHJapTHbIE KPeauTbl 17 402 886 (779 691) 16 623 195 4,5%
— KpeauTbl, BblAaHHbIE MO CAENKaM

«oBparHore PEMNO» 1272 200 - 1272200 -

— ob6ecneyeHHble 3a10roM AeHexXHbIX cpeacts 771677 - 771677 -

Bcero kpeauToB, Mo KOTOPbIM He 6bIN0

BbISIBIEHO MHAVBUAYaANIbHBIX NPU3HAKOB 19 446 763 (779 691) 18 667 072 4,0%
obecueHeHust

KpeauTbl, No KOTOPbIM BblIN BbISIBIIEHbI

VHOVBUAYaNbHbIE NPU3HAKM 06ECLEHEHNS:

= COPEBTAUE, S5 [OUE RN Gl 4767 605 (786 655) 3980 950 16,55%
HabnopeHve, HeNPOCPOYEHHbIE

— NPOCPOYEHHbIE Ha CPok Bonee 90 aHeir, 281211 (281211) ) 100,0%
HO MeHee 1 ropa

— NPOCPOYEHHbIE Ha CPoK Bonee 1 roga 60 048 (60 048) - 100,0%
Bcero kpeauToB, Nno KOTOPbLIM OblV BbIABIEHbI 5108 864 (1127 914) 3980 950 22.1%

VHOVBUAYaNbHbIE NPU3HAKM 06ECLEHEHNs

Bcero kpeauToB, BbiAaHHbIX lopuanye-
CKUM NUL,aM, U KPeAUTOB, BblAAHHbIX MO 24 555 627 (1907 605) 22 648 022 7,8%
cpenkam «obpaTtHoro PEMO»



The following table provides information on the credit quality of net investments in leases as at 31 December 2009:

Impairment Net loans Impairment
allowance allowance to
gross loans

RUR’000 RUR’000 RUR’000

Net investments in finance leases

Loans for which no specific indicators of

impairment have been identified:

— standard loans 4,209,875 (210,495) 3,999,380 5,0%

Loans for which specific impairement indicators
have been identified:

— watch list loans, not overdue 3,240,758 (534,725) 2,706,033 16,5%
— overdue more than 1 year 60,625 (60,625) - 100,0%
Totgl loans for which §pecifip impairement 3,301,383 (595,350) 2.706,033 18,0%
indicators have been identified

Total net investments in finance leases 7,511,258 (805,845) 6,705,413 10,7%

Loans to legal entities, loans under reverse repurchase agreements and net investments in finance leases as at 31 December 2008
comprise:

Loans to legal entities, loans under reverse repurchase agreements and net investments infinance leases

Loans to legal entities and loans under reverse repurchase agreements 20,593,159
Net investments in finance leases 8,817,669
29,410,828
Impairment allowance (1,548,248)
Total loans to legal entities, loans under reverse repurchase agreements and net investments in finance leases 27,862,580
Impairment allowance to gross loans to legal entities, loans under reverse repurchase 5.39%
’

agreements and net investments in finance

The Group estimates loan impairment allowance for loans to legal entities based on an analysis of the future cash flows for loans
for which specific impairement is identified and based on its past loss experience for portfolios of loans for which no indica-
tors of impairment have been identified and adjusted as necessary for current economic environment.

Changes in these estimates could effect the loan impairment provision. For example, to the extent that the net present value of the
estimated cash flows differs by one percent, the loan impairment provision on loans to legal entities and net investments in
leases as of 31 December 2009 would be RUR 293,534 thousand lower/higher (31 December 2008: RUR 278,626 thousand).

During the year ended 31 December 2009 the Group renegotiated loans to legal entities that would otherwise be past due or
impaired of RUR 613,995 thousand (31 December 2008: RUR 808,306 thousand). Such restructuring activity is aimed at man-
aging customer relationships and maximising collection opportunities. These loans are presented as standard loans in these
consolidated financial statements.



B Tabnuue panee npeacrasneHa MHGOPMAaLLMS O KPEAUTHOM Ka4eCTBE YMCTbIX MIHBECTULIMI B GUHAHCOBbIV IM3UHE MO COCTOSHUIO
Ha 31 nekabps 2009 rona.

Kpeaoutbi Pe3eps nop, Kpeputsbi PesepB nop,
[0 Bbl4eTa obGecueHeHue 3a BbIYETOM obGecuLeHeHue
pesepea nopg, pes3epBa nop, Mo OTHOLUEHUIO
obGecLeHeHue obGecueHeHue K cymme
KpeanToB

00 Bbl4eTa

pe3epBa nop,

obGecLeHeHue
TbIC. pyOnen ThiC. pyoneit TbiC. pyOnen (%)

Yucrtblie HBecTULUM B GUHAHCOBDIN
NIN3UHT

KpeauTbl, No KOTOPbLIM He OblNO BbISBNEHO
VHOMBUAYaNbHBIX MPU3HAKOB 0OeCLEeHEHNS:

— CTaHOAPTHbIE KPeauThbI 4209 875 (210 495) 3999 380 5,0%

KpeauTbl, No KOTOPbLIM OblIN BbISIBNIEHbI
VHOVBUAYaNbHbIE NPU3HaKN 06eCLEHEHNS:

— KpeauTbl, 3a KOTOPbIMW BeOeTCA

3240758 (534 725) 2706 033 16,5%
HabnoaeHne, HeNPOCPOYEHHbIE
— NPOCPOYEHHbIE HA CpoK Bonee 1 ropa 60 625 (60 625) - 100,0%
Bcero KpeaouToB, No KOTOPbIM OblI BbISABMIEHbI 3301 383 (595 350) 2706 033 18,0%
nHanBuayasnbHbIE NPU3HAKN OGECLI,eHeHI/IFI
Beero umcTsix unBecTuLnil B 7511258 (805 845) 6705413 10,7%

($rHaHCOBbIV NN3NHT

KpeonTbl, BblAaHHbIE IOPUOMYECKUM NnLAM, KpeauTbl, BblAaHHbIe MO caenkam «obpaTtHoro PEMO», n 4nCcTble UHBECTULMN B
bUHAHCOBbIV NM3NHT Mo cocTosHMIO Ha 31 nekabps 2008 ropa BkOYAKOT:

2008 rop

TbIiC. pyGnen

KpeauTsbl, BbiAaHHble IOPUAVNYECKUM UL, aM, KPeauTbl, BbiAaHHbIe Mo caesnikam «obpatHoro PEMO»,
W YUCTble MHBECTULUMN B PUHAHCOBbIN NMN3UHT

KpeauTbl, BblAaHHbIE OPUONYECKUM NULLAM, U KPeOWTbl, BblAaHHbIE No caenkam «obpatHoro PEMO» 20593 159
YucTble MHBECTULMN B GUHAHCOBbI IM3UHT 8817 669
29410828
Peseps nop obecLeHeHne (1548 248)
Bcero kpeauToB, BbiAaHHbIX IOPUAMYECKMM NULaM, KPeAUTOB, BbiAAaHHBIX MO caenkam 27 862 580

«o6paTHoro PEMO», n YncTbix UHBECTULMIA B HGUHAHCOBBI JIN3UHT
Pe3epB nop, o6ecueHeHre No OTHOLWEHUIO K CYMME KPeAUTOB, BblZaHHbIX IOPUAUNYECKUM NTULLAM, KPEAUTOB,

BblAaHHBIX NO caenkam «o6paTtHoro PEMO», U YMCTbIX UHBECTULMIA B HGUHAHCOBBIN JIM3UHI 5,3%
A0 BblyeTa pasepBa nop obecueHeHne

pynna oueHuBaeT pa3mep pesepsa noa obecLeHeHne KpeauToB, BblAAHHbLIX IOPUAMYECKUM MLAM, HA OCHOBaHUM aHann3a
6y,u,yu.|,|/|x NMOTOKOB OEHEeXHbIX CpeacTB rno Kpegutam, no KOTOPbIM Obl/IN BbIABNIEHbI nHanBunayanbHble MPU3HaKN o6ecue-
HEHWUsl, N HA OCHOBAHMM MPOLUOrO OMbliTa MOHECEHHbIX (MaKTUYECKMX YObITKOB MO NopTdensaM KpeauToB, MO KOTOPbIM
NpPU3HaKk1 ODECUEHEHVS BbISIBNIEHbI HE OblfiM, CKOPPEKTUPOBAHHbIX C Y4ETOM BAMUSHUS TEKYLLEN PbIHOYHOW CuUTyauun, B
cnyyae Heo6xoaAMMOCTU.

M3mMeHeHns BbILLENPUBEAEHHbBIX OLEHOK MOTyT MOBAVSATL HA pasMep pesepsa nop obeclLeHeHne kpeauToB. Hanpumep, npu
M3MEHEHUN BEeNNYMHbI YNCTOM MPUBEOAEHHON K TEeKylleMy MOMEHTY CTOMMOCTW npennosiaraeéMbiX MOTOKOB MOEHEXHbIX
CPencTB Ha MOC/MUHYC OMH NMPOLEHT pasmep pesepsa nof 06ecLieHeHe KPeaUTOB, BblAAHHbIX OPUOANYECKUM NULAM, U
YNCTbIX UHBECTULUMI B DUHAHCOBBI NIM3UHI MO COCTOSAHMIO Ha 31 nekabpsa 2009 ropa 6bin 661 Ha 293 534 Thic. pybnein (31
nekabps 2008 ropa: 278 626 TbiC. pybneit) HUxXe/Bbille.

B TeueHune 2009 ropa pynna v3MeHuna ycrnoBus OOFOBOPOB MO KPeAMTaMm, BblAAHHbIM IOPUOANYECKUM JMLLAM, KOTOpbIE B
MPOTUBHOM cJlydae Oblnu O6bl NPOCPOYEHbI UK 0BEecUEHEHbI, Ha 0bLLyto cymmy 613 995 Thic. pybnein (2008 roa: 808 306 Thic.
py6neit). Lienbio OaHHbIX U3MEHEHU ObINIO YNpaBieHMe OTHOLUEHUAMU C KIMEHTaMuM 1 MakCumMm3aums CyMMbl BO3BpaTa
33[10/DKEHHOCTU. YKa3aHHble KPeauTbl NpencTaB/ieHbl Kak CTaHAApPTHble KPeauTbl B HACTOSILLEN KOHCOJIMAMPOBAHHOM
bUHAHCOBOW OTYETHOCTU.



CREDIT QUALITY OF LOANS TO INDIVIDUALS

The following table provides information on the credit quality of loans to individuals collectively assessed for impairment as at 31

December 2009:

Auto loans

— Not past due

— Overdue less than 30 days

— Overdue 30-89 days

— Overdue 90-179 days

— Overdue 180-360 days

— Overdue more than 360 days
Total auto loans

Overdrafts

— Not past due

— Overdue less than 30 days

— Overdue 30-89 days

— Overdue 90-179 days

— Overdue 180-360 days

— Overdue more than 360 days
Total overdrafts

Consumer loans

— Not past due

— Overdue less than 30 days

— Overdue 30-89 days

— Overdue 90-179 days

— Overdue 180-360 days

— Overdue more than 360 days
Total consumer loans

Total loans to individuals

Gross loans

RUR’000

3,946,349
57,108
18,275
9,352
44,918
125,152
4,196,154

1,800,145
180,120
64,022
25,932
63,268
152,250
2,285,737

430,730
35,122

)

463
4,824
10,418
481,566

6,963,457

Loans to individuals as at 31 December 2008 comprise:

Loans to individuals
Auto loans
Overdrafts

Consumer loans
Other

Impairment allowance
Total loans to individuals

Impairment allowance to gross loans to individuals

Impairment
allowance

RUR’000

(89,977)
(6,436)
(6,122)
(8,680)
(44,918)
(125,152)
(281,285)

(56,165)
(27,883)
(32,043)
(23,402)
(63,268)
(152,250)
(355,011)

(982)
(8,615)
(6)

(387)
(4,824)
(10,418)
(25,232)

(661,528)

Net loans

RUR’000

3,856,372
50,672
7,153

672

3,914,869

1,743,980
152,237
31,979
2,530

1,930,726

429,748
26,507
3

76

456,334

6,301,929

Impairment
allowance to
gross loans

2,3%
11,3%
46,1%
92,8%
100,0%
100,0%
6,7%

3,1%
15,5%
50,0%
90,2%
100,0%
100,0%
15,5%

0,2%
24,5%
66,7%
83,6%
100,0%
100,0%
5,2%

9,5%

2008
RUR’000

7,176,945
2,195,158
509,164
3,189
9,884,456
(592,605)
9,291,851

6,0%



KA4YECTBO KPEOAUTOB, BblAAHHbIX ®U3NYECKUM JINLLAM

B Tabnuue ganee npencrtasnieHa MHGOPMaLUSA O Ka4eCTBE KPeauTOB, BblAaHHbIX (PU3UYECKMM NNLIAM, OLEHUBAEMbIX KOJIeK-
TUBHO Ha nNpeaMeT obecLeHeHns, No cocTosHUIO Ha 31 aekabpsa 2009 roga.

KpeauTbl Ha NOKYnKy aBTomoounei

— HenpocpoyeHHble

— MNpocpoyeHHble Ha cpok MeHee 30 aHewn
— MNpocpoyeHHbie Ha cpok 30-89 oHen

— MNpocpoyeHHble Ha cpok 90-179 gHen

— MNMpocpoyeHHble Ha cpok 180-360 aHel

— MpocpoyeHHblie Ha cpok 6onee 360 aHen

Bcero KpeauToB Ha NOKYMNKY aBTomoounen

OBepapadTbl

— HenpocpoyeHHble

— MNpocpoyeHHble Ha cpok MmeHee 30 aHewn
— MpocpoyeHHble Ha cpok 30-89 aHein

— [MpocpoyeHrHble Ha cpok 90-179 gHein

— MpocpoyeHHble Ha cpok 180-360 aHel

— MNpocpoyeHHble Ha cpok 6onee 360 aHein
Bcero oBepapadToB
MoTpe6uTtenbckue KpeauTbl

— HenpocpoyeHHble

— [MpocpoyeHrHble Ha cpok meHee 30 gHen
— MNMpocpoyeHHblie Ha cpok 30-89 aHein

— MpocpoyeHHble Ha cpok 90-179 gHel

— MpocpoueHHblie Ha cpok 180-360 aHen

— MNpocpoyeHHblie Ha cpok 6onee 360 aHen
Bcero notpeGuTenbcKux KpeanToB

Bcero kpeanToB, BblAaHHbIX
dusnyeckum nuuam

KpeauTtsbi

A0 BblyeTa
pe3epBa nop
obGecueHeHue

TbiC. pyonen

3 946 349
57 108
13275
9352
44918
125 152
4196 154

1800 145
180 120
64 022
25932

63 268
152 250
2285737

430 730
35 122

)

463
4824
10418
481 566

6 963 457

Pe3eps nop,
obecueHeHue

TbiC. pyonei

(89 977)
(6 436)
(6122)

(8 680)
(44 918)
(125 152)
(281 285)

(56 165)
(27 883)
(32 043)
(23 402)
(63 268)
(152 250)
(355 011)

(982)
(8615)
(6)
(387)

(4 824)
(10 418)
(25 232)

(661 528)

Kpeautbi

3a BbI4ETOM
pe3epBa noa
obecueHeHue

TbiC. pyonein

3856 372
50 672
7153

672

3914 869

1743 980
152 237
31979
2530

1930726

429 748
26 507
3

76

456 334

6 301929

KpeonTbl, BblaaHHble GpU3nyYeckm nuuam, no coctosiHmio Ha 31 nekadbpst 2008 ropa BkoYaloT:

KpenuTbl, BbigaHHble pU3NHECKUM NTULLAM

KpeauTbl Ha Nokymnky aBTomobunen
OBepapadThbl

MoTtpebutensckue KpeauTbl
Mpouve kpeanTb

PesepB noa obecLeHeHne

Bcero KpeauToB, BblAaHHbIX ¢M3lll‘leCKlllM avuam

Pesepe. nop oGecueHeHne rno 0OTHOLLEHUNIO K CYMMe KPEAUTOB, BbIAAHHbIX GUINYECKUM

nuMuam Ao BblyeTa pesepsa nog obecueHeHne

Pe3epB nop,
obGecuLeHeHue
MO OTHOLUEHUIO
K cymme
KpeauTos

00 BblyeTa
pesepsa nop,
obGecueHeHue
(%)

2,3%
11,3%
46,1%
92,8%
100,0%
100,0%
6,7%

3,1%
15,5%
50,0%
90,2%
100,0%
100,0%
15,5%

0,2%
24,5%
66,7%
83,6%
100,0%
100,0%
5,2%

9,5%

2008 ron

Tbic. pyonewn

7176 945
2195158
509 164
3189

9 884 456
(592 605)
9 291 851

6,0%



The Group estimates loan impairment based on its past historical loss experience on these types of loans. The significant assump-
tions used by management in determining the provision for impairment for loans to individuals is that loss migration rates are
constant and can be estimated based on the historic loss migration pattern for the past 12 months.

Changes in these estimates could effect the loan impairment provision. For example, to the extent that the net present value of the
estimated cash flows differs by plus minus three percent, the loan impairment on loans to individuals as of 31 December 2009
would be RUR 189,058 thousand lower/higher (31 December 2008: RUR 278,756 thousand).

ANALYSIS OF COLLATERAL

The following table provides the analysis of loans to customers by types of collateral as at 31 December 2009:

2009 % of loan 2008 % of loan
RUR’000 portfolio RUR’000 portfolio
Equipment 15,266,605 39% 18,832,390 48%
Real estate 5,693,158 15% 4,099,026 10%
Shares of other companies 2,125,021 5% 1,390,450 3%
Promissory notes of third parties 1,990,592 5% 871,081 2%
Inventory 1,971,360 5% 2,995,704 8%
Cash and the Bank'’s debt securities 1,683,439 4% 2,138,539 5%
Corporate guarantees 1,612,167 4% 632,242 2%
Property rights 431,976 1% 1,807,389 5%
Other assets 244,587 1% 232,046 1%
No collateral 8,011,437 21% 6,296,417 16%
39,030,342 100% 39,295,284 100%
Impairment allowance (3,374,978) - (2,140,853) -
35,655,364 = 37,154,431 =

The amounts shown in the table above represent the carrying value of the loans, and do not necessarily represent the fair value of

the collateral.

The following table presents information about the fair value of marketable securities received as collateral under reverse repur-

chase agreements:

Carrying amount | Fair value Carrying amount | Fair value
RUR’000 RUR’000 RUR’000 RUR’000
Shares of OJSC “Magnit” 652,088 883,659 - -
Shares of OJSC “Gazprom” 620,112 732,120 378,476 698,430
1,272,200 1,615,779 378,476 698,430

Management believes that it is impracticable to determine fair value of collateral held in respect of overdue or impaired loans.

During the year ended 31 December 2009 the Group obtained assets with the carring amount of RUR 123,424 thousand by tak-
ing control of collateral accepted as security for loans to legal entities.



[pynna oueHMBaeT pasmep pesepsa rnom 00eCLeHeHne KPpeanuToB Ha OCHOBaHMUM MPOLLIOrO OrbiTa NMOHECEHHbIX PaKTUYECKMX
yObITKOB MO AaHHBbIM TuUnam KpeauTos. CyLeCTBEHHbIM AOMYyLLEHNEM, UCMO/b3yEeMbIM PYKOBOACTBOM MPU OMpeaesieHnn
pasmepa pesepsa Nog 00eCLEHEeHne KPeouToB, BblOaHHbIX GU3NYECKUM NULIAM, ABSETCH TO, YTO YPOBEHb MUrpaumm
YObITKOB SAB/IAETCA MOCTOSAHHBLIM M MOXET ObiTb OMpPeaesieH Ha OCHOBAHUM MOLENN MUTPaLMN NMOHECEHHbIX haKTUYECKNX
ybbITKOB 3a nocneaHne 12 Mecsaues.

M3mMeHeHns BbilLenpuBEOEHHbIX OLEHOK MOryT MOB/UATL HA Pe3eps nog, obecueHeHne KpeauTos. Hanpumep, npyu nameHeHnn
BEJ/INYNHBI YNCTON MPUBEOEHHON K TEKYLIEMY MOMEHTY CTOMMOCTWU MpearosiaraeéMbix MOTOKOB AEHEXHbIX CPeACcTB Ha
MAKC/MUHYC TPY NPOLEHTAa pasMep pesepsa nog, 06ecLUeHeHe KpeanTos, BblAaHHbIX GU3NYECKUM NINLAM, MO COCTOAHMIO Ha
31 nekabps 2009 roga 6bi1 661 Ha 189 058 Thic. pybneit (31 nekadbpsa 2008 roga — 278 756 Thic. pybreit) HUXe/BbILLE.

AHAJIN3 OBECIMNEYEHUSA

Crnepytowas nanee 1abnuua CooepXuT aHanna obecrneyeHns KpeamToB, BblAaHHbIX KIMeHTaM, No coctosHuio Ha 31 nekabps
2009 ropa.

2009 ropn Aons ot 2008 ropn Aons ot
TbiC. pyOGnen noptdens TbiC. pyoneu noptdens
KpeauToB % KpeauToB %
O6opynoBaHve 15 266 605 39% 18 832 390 48%
HensuxummocTb 5693 158 15% 4099 026 10%
ALY OpyrX KOMMaHW 2125021 5% 1390 450 3%
Bekcensa apyrux komnaHuin 1990 592 5% 871 081 2%
3anacsl 1971 360 5% 2995 704 8%
ﬂ::s:: ‘gi;:;“g;i: CIIICEES 1683 439 4% 2138539 5%
Mopy4nTenbcTBa KOMNaHUn 1612167 4% 632 242 2%
MMyLuiecTBeHHbIe NpaBa 431976 1% 1807 389 5%
Mpouve akTuBbI 244 587 1% 232 046 1%
Bes obecneverus 8011437 21% 6296 417 16%
39 030 342 100% 39 295 284 100%
PesepB nop obecLeHeHne (3374 978) - (2 140 853) -
35 655 364 - 37 154 431 -

CyMMbl, OTpaxeHHble B Tabnuue Bbille, NpeacTaBnsioT codol 6anaHcoBYIO CTOMMOCTb KPeauToB 1 He 0653aTesibHO oTpaxaroT
crnpaBefMBYO CTOMMOCTbL 06ecneyeHus.

B cnepyiowei Tabnvue npeacrasneHa HbopMaums 0 CnpaBeainBoi CTOMMOCTU KOTUPYMbIX LEHHbIX Gymar, Nosy4eHHbIX B
KayecTBe obecneyeHus no caenkam «obpaTHoro PEMO».

BanaHcoeas Cnpaeepnueas BanaHcoBas npaeeasMBas
CTOMMOCTb CTOMMOCTb, CTOMMOCTb, CTOMMOCTb,
TbIC. pyOnein ThiC. pyoneii TbiC. pyoOnein TbIiC. pyOnein
Axumm OAO «MarHuT» 652 088 883 659 - -
Axumm OAO «[aznpom» 620 112 732120 378 476 698 430
1272200 1615779 378 476 698 430

PyKoBOACTBO CHMTAET, Y4TO HE NPEACTaBNAETCA BO3MOXHbLIM ONPeaennTb CrpaBea/IMByi0 CTOMMOCTL 06ecnedyeHns, NPUHATOro
MO NPOCPOYEHHBLIM UM 0BECLEHEHHBIM KPEANTAM.

B TteueHue 2009 ropa MNpynna npuobpena akTnBbl 6anaHcoBOM cToMMocTblo 123 424 Thic. pybnel nyTem nosy4yeHns KOHTPOJsIs
Hap, obecneyeHnem, NPUHATLIM MO KPeauTaM, BblAaHHLIM I0PUANYECKUM NLLAM.



INDUSTRY AND GEOGRAPHICAL ANALYSIS OF THE LOAN PORTFOLIO

Loans to customers were issued primarily to customers located within the Russian Federation that operate in the following eco-
nomic sectors:

2009 2008

RUR’000 RUR’000
Food 7,046,544 4,461,465
Manufacturing 6,189,821 5,466,171
Agriculture 4,617,019 5,033,654
Insurance and finance 4,065,927 3,658,342
Transport and communication 2,916,127 3,261,206
Leasing 2,625,996 1,304,146
Metallurgy 1,209,390 1,412,097
Trade 1,016,659 1,141,848
Construction 959,452 1,499,831
Machinery construction 406,207 412,429
Qil, gas and coal extraction 322,917 410,479
Refining 145,275 222,794
Real estate 128,734 756,801
Extraction of gold, precious metals and diamonds 18,362 18,776
Science and research 15,513 30,532
Other 382,942 320,257
Loans to individuals 6,963,457 9,884,456

39,030,342 39,295,284
Impairment allowance (3,374,978) (2,140,853)

35,655,364 37,154,431

SIGNIFICANT CREDIT EXPOSURES

As at 31 December 2009 and 2008 the Group has seven and five borrowers or groups of connected borrowers, respectively, whose
loan balances exceed 10% of equity. The gross value of these loans as of 31 December 2009 and 2008 is RUR 16,413,503
thousand and RUR 11,134,137 thousand, respectively.

LOAN MATURITIES

The maturity of the loan portfolio is presented in note 33, which shows the remaining period from the reporting date to the con-
tractual maturity of the loans. Due to the short-term nature of the loans issued by the Group, it is likely that many of the loans
will be prolonged at maturity. Accordingly, the effective maturity of the loan portfolio may be significantly longer than the term
based on contractual terms.



AHANIN3 KPEAUTOB MO OTPACJIAIM 3KOHOMMWKU N TEOFPAGUYECKUM PETMUOHAM

KpeonTbl BbigaBanuch MPEUMYLLECTBEHHO KIMEHTaM, BeayLiMM OeAaTeNbHOCTb Ha Tepputopumn Poccuiickoir depepaunn B
cnenyloLmMx 0TPaCcAX 9KOHOMUKN.

2009 rop, 2008 rop,
TbiC. pyGnewn TbiC. pyoGnewn
MyweBas NPOMbILLIEHHOCTb 7 046 544 4 461 465
Mpon3BoacTBO 6 189 821 5466 171
Cenbckoe X0351MCTBO 4617019 5033 654
CtpaxoBaHue 1 GpUHaHCbI 4 065 927 3658 342
TpaHCnopT 1 CBSA3b 2916 127 3261 206
JInaunHr 2625 996 1304 146
MeTannyprus 1209 390 1412097
Toproensa 1016 659 1141848
CTpouTenbCTBO 959 452 1499 831
MalumHocTpoeHne 406 207 412 429
HedTerasosas otpacsnb 1 gobbiya yrns 322917 410 479
MepepabaTbiBaioLLasi NPOMbILLIEHHOCTb 145 275 222794
HensuxmnmocTb 128 734 756 801
Jo6bl4a 30510Ta, AParoLeHHbIX METAIOB 1 aiMa3oB 18 362 18 776
Hay4Ho-unccnepoBartenbckme paboTbl 15513 30532
Mpouve 382942 320 257
KpeauTbl, BbloaHHblEe GU3NHECKMM TMLAM 6 963 457 9 884 456
39 030 342 39 295 284
Peseps noa obecLeHeHne (3374 978) (2 140 853)
35 655 364 37 154 431

KOHUEHTPAUUA KPEOUTOB, BbIAAHHbIX KJINMEHTAM

Mo coctosHmio Ha 31 pekabps 2009 n 2008 rogooB pynna MMeeT CeMb U NSATb 3aeMLUMKOB WX TPynn B3aMMOCBA3aHHbIX
32EMLLMKOB COOTBETCTBEHHO, HA A0S0 KaXO0ro 13 KOTopbix npuxoantca 6onee 10% OT BENMYNHBI COOCTBEHHBLIX CPEACTB.
CoOBOKyYMHbIN 0ObEM OCTATKOB MO CHETAM YKa3aHHbIX 3aeMLUMKOB Mo cocTosHuio Ha 31 pekabps 2009 n 2008 romos
coctanseT 16 413 503 Tbic. pybnent n 11 134 137 Tbic. pybneii COOTBETCTBEHHO.

CPOKW NOTALLEHUSI KPEAUTOB

Cpokv norawieHusi KpegmutToB, COCTaBASIOWMX KPEAUTHbIN nopTdesnb, MO COCTOSHWUIO Ha OTYETHYI0 AaTy NpeacTaBfeHbl B
MosicheHnn 33 n NpeacTaBnsaoT cobol Neproapl BpeMeHu OT OTYETHOW AaThl A0 AAT NoralleHus Nno KpeauTHbIM LO0roBOPaM.
YuunTblBas KpaTkOCPOUHbIA XapakTep BblaaBaeMbix Mpynmnol KpeamToB, BO3MOXHO, HTO MHOTME 13 yKa3aHHbIX KpeauToB 6yayT
NPONOHTMPOoBaHbl. COOTBETCTBEHHO, peasibHble CPOKM MOralleHust KpeaMTOB MOryT 3Ha4YMTeIbHbIM 06pa3oM OTANYaTbCs OT
CPOKOB MoralleHusi, NPeayCMOTPEHHbIX KPeAUTHLIMI [OFOBOPaMM.



15 PROPERTY AND EQUIPMENT

The following table provides information on the movements in the carrying value of property and equipment for the period ended
31 December 2009:

RUR’000 Buildings and Computers,
constructions vehicles and

equipment

Cost/Revalued amount

At 1 January 2009 1,320,842 279,476 24,282 1,624,600
Additions 75,886 199,484 5,320 280,690
Revaluation (243,880) - - (243,880)
Disposals - (18,057) - (18,057)
At 31 December 2009 1,152,848 465,903 29,602 1,648,353

Depreciation

At 1 January 2009 65,178 155,823 10,823 231,824
Depreciation charge 70,912 90,080 4,916 165,908
Revaluation (136,090) - - (136,090)
Disposals - (13,057) - (13,057)
At 31 December 2009 - 232,846 15,739 248,585

Carrying value

At 31 December 2009 1,152,848 233,057 13,863 1,399,768

The following table provides information on the movements in the carrying value of property and equipment for the year ended 31
December 2008:

RUR’000 Buildings and Computers,
constructions vehicles and

equipment

Cost/Revalued amount

At 1 January 2008 1,173,888 325,528 40,885 1,540,301
Additions 152,954 41,924 10,567 205,445
Disposals (6,000) (87,976) (27,170) (121,146)
At 31 December 2008 1,320,842 279,476 24,282 1,624,600
Depreciation

At 1 January 2008 - 122,899 11,280 134,179
Depreciation charge 65,378 61,247 2,584 129,209
Disposals (200) (28,323) (3,041) (31,564)
At 31 December 2008 65,178 155,823 10,823 231,824

Carrying value

At 31 December 2008 1,255,664 123,653 13,459 1,392,776

REVALUED ASSETS

At 31 December 2009 buildings are revalued based on the results of an independent appraisal performed by a firm of independ-
ent appraisers.

The basis used for the appraisal was a combination of the market approach and the income capitalization approach on the stipu-
lation that the market approach is primary. The market approach is based upon an analysis of the results of comparable sales
of similar buildings.



15 OCHOBHBIE CPEJICTBA

B Tabnuvue panee npepcrtasneHa MHGopmalms
06 n3meHeHn 6anaHCoOBOM CTOMMOCTM OCHOBHbIX cpeacTs 3a 2009 roa;:

3paHna n
COOpYXeHust

TbiCc. pyoneu

KomnbloTepsl,
TPaHCMNOPTHbIE
cpeacTea u
o6opyaoBaHue

dakTu4yeckue 3aTparbl /
MepeoueHeHHas CTOMMOCTb

Mo cocTtosiHuio Ha 1 aHBaps 2009 ropa 1320 842 279 476 24 282 1624 600
MocTynnenns 75 886 199 484 5320 280 690
MepeoLeHka (243 880) - - (243 880)
Bbi6bITUS - (13 057) - (183 057)
230";:’;::""” Ha 31 aexabpn 1152848 465903 29 602 1648353
AmopTtusauunsa

Mo cocTosiHmio Ha 1 sHBapst 2009 ropa 65178 155 823 10823 231824
HauncneHnHas amopTtusaums 70912 90 080 4916 165 908
MepeoLeHka (136 090) - - (136 090)
Bbi6bITUS - (13 057) - (13 057)
Mo cocTosinuio Ha 31 pekabpsa 2009 ropa - 232 846 15739 248 585
Banancosas croumocts 1152848 233 057 13863 1399 768

Mo cocTosHuio Ha 31 pekabpsa 2009 roga

B Tabnuue nanee npeacrtasneHa nHdopmaums
006 n3mMeHeHnn 6anaHcoBO CTOMMOCTM OCHOBHBIX CpeacTB 3a 2008 roa;

TbiC. pyonen

3anaHna n
CoopyXeHus

KomnbloTepsl,
TPaAHCMOPTHbIE
cpeacTBa v
o6opyanoeaHue

dakTuyeckue 3arparbl /
MNepeoueHeHHas cToumMoCTb

Mo cocTosiHmio Ha 1 aHBaps 2008 ropa 1173 888 325528 40 885 1540 301
MNocTynnexus 152 954 41924 10 567 205 445
Bbi6bITUS (6 000) (87 976) (27 170) (121 146)
Mo cocTosiHuio Ha 31 pekabpsa 2008 roaa 1320 842 279 476 24 282 1624 600
AmopTusauus

Mo cocTtosiHmio Ha 1 aHBapst 2008 ropa - 122 899 11280 134 179
HauncneHnHas amopTusaums 65 378 61247 2584 129 209
BbI6bITUS (200) (28 323) (3041) (31 564)
Mo cocTosHuio Ha 31 pekabpsa 2008 ropa 65 178 155 823 10823 231 824
Banancosasi croumocte 1255 664 123 653 13 459 1392776

Mo cocToaHuio Ha 31 pekabpsa 2008 ropa

NEPEOLEEHKA CTOUMOCTU AKTUBOB

Mo cocTosiHuio Ha 31 gekabps 2009 roga CTOMMOCTb 34aHWK Oblna nepeougHeHa Ha OCHOBaHMM PE3yJSbTaToB HEe3aBMCHMMOWN
OUEHKM, NPOBEAEHHON PUPMOIN HE3ABUCUMbIX OLLEHLLIMKOB.

OCHOBOV 5191 NePEeoLLeHKN CTOMMOCTM aKTUBOB CJIyXuia KOMOMHaLUMS PbIHOYHOrO MeToa U MeToda Kanutanusaummn 4oXon0s.,
Npw 3TOM PbIHOYHbI METOA, Mes NePBOCTENEeHHOE 3Ha4YeHne. PbIHOYHbIN METO/1, OCHOBLIBAETCS HA CPaBHUTEIbHOM aHanM3e
pesynsLTaToB NPOAAX aHaNOMMYHbIX 30aHWIA.



The following key assumptions are used in applying the income capitalization approach:
— cash flows are based on a four year projection period including the effects of inflation

— rental rate increases are projected at 5% per year during first two years of the projection period and 10% per year during the
remaining period for Moscow and at 5% starting from second year and till the end of the projection period for other locations

— the net cash flows are discounted to present value using rates ranging from 15% to 18.5% depending on the type of property.

Changes in the estimates above could effect the value of the buildings. For example, to the extent that the net present value of the
estimated cash flows differs by plus minus ten percent, the building valuation as of 31 December 2009 would be RUR 115,285
thousand lower/higher (31 December 2008: RUR 125,566 thousand).

The carrying value of buildings as of 31 December 2009, if the buildings would not have been revalued, would be RUR 405,307
thousand (31 December 2008: RUR 355,281 thousand).

16 OTHER ASSETS

2009

RUR’000
Due from suppliers and buyers 1,534,039 175,450
Prepayments and other receivables 99,015 37,040
Tax receivable, other than income tax 65,100 367,598
Investments available-for-sale 41,001 36,823
Precious metals in vault 16,252 8,222
Other 19,529 6,703

1,774,936 631,836
Impairment allowance (8,548) (3,216)

1,766,388 628,620

As at 31 December 2009, included in due from suppliers and buyers are receivables from a large Russian corporate for equipment
sold of RUR 1,284,732 thousand.

As at 31 December 2009, included in investments available for sale are unquoted equity securities of Russian and OECD compa-
nies. These equity securities are stated at cost. There is no market for these assets and there have not been any recent trans-

actions that provide evidence of the current fair value as at the end of the reporting period. In addition, discounted cash flow
techniques yield a wide range of fair values due to the uncertainty regarding future cash flows.

17 DUE TO THE CENTRAL BANK OF THE RUSSIAN FEDERATION

2009 2008

RUR’000 RUR’000
Unsecured deposits 500,932 7,574,574
Secured deposits - 2,407,492
Loans under repurchase agreements - 191,656

500,932 10,173,722

As at 31 December 2009 unsecured deposits from the Central Bank of the Russian Federation mature in June 2010 (2008: from
January untill June 2009). The interest rate on these term deposits is 8.5% (2008: from 9.75% to 13%).



[Mpv NnpyMeHeHn MeToaa Kanutanusaunm 4OX040B UCMNONb3YIOTCH CheayoLme KIoYeBbIE NPeanonoXeHNs:

— [OBWXEHME MNOTOKOB AEHEXHbIX CPeACTB OCHOBbLIBAETCS HA YeTbIPEXSIETHEM MPOrHO3HOM MNEpPUoAe C YH4ETOM BJIUAHUSA
MHORaunK;

— MAaHUPyemMoe MOBbLILLEHWE CTaBKW apeHOHON NnaThl COCTABASET NpUbNnanTensHo 5% B rog B TeYeHue MnepsbiX ABYX NeT
nporHosHoro nepvoga, 10% B rog — B TeyeHue ocTasLierocs nepuoga 8 Mockse 1 5%, HadnHas co BTOPOro roga 1 4o KoHua
MPOrHO3HOr0 Neproaa B MPOHUX PErvOHaXx;

— YUCTbIE MOTOKN OEHEXHbIX CPEACTB ANCKOHTUPOBAHbLI K MPUBEAEHHON K TEKYLLEMY MOMEHTY CTOMMOCTU C UCMOJIb30BAHNEM
CTaBoOK, Bapbupytowmxcsa ot 15% no 18,5%, B 3aBUCUMOCTM OT TUMNa HEABUXUMOCTU.

M3mMeHeHns BbILLENPUBEAEHHBIX OLLEHOK MOTYT MOBMATbL HA CTOMMOCTb 34aHui. HanprMep, npu n3MeHeHnn BENUYMHbI YUCTON
NPUBEOEHHON K TEKYLLEMY MOMEHTY CTOMMOCTU MpearosiaraeMbiX MOTOKOB AEHEXHbIX CPEeACTB Ha MIIOC/MUHYC OECHATb
NMPOLEHTOB OLEHKA CTOMMOCTU 3[4aHuii o coctosHuio Ha 31 pekabpsa 2009 roga 6bina 6b1 Ha 115 285 TeiC. pybneint (31
nekabps 2008 ropa: 125 566 Tbic. pybrieit) H/Xe/BbILLE.

B cnyyae ecnu nepeoleHka CTOMMOCTM 3[4aHuii He Obina Obl OCYLLECTBAEHA, UX GanaHcoBas CTOMMOCTb MO COCTOSIHUIO Ha
31 pnekabps 2009 ropa coctaBuna 661 405 307 Thic. pybneli (31 nekabps 2008 ropa: 355 281 Twic. pybneit).

16 NPOYHE AKTHBLI

2009 rop, 2008 rop,
TbIC. pyGnein TbIC. pyGnen
3a00/1KEeHHOCTb MOCTABLUMKOB W Nokynarenen 1534 039 175 450
ABaHCOBbIE NnaTexu 1 npoyas aebutopckas 3a40/MKEHHOCTb 99015 37 040
JebuTopckas 3a40/MKEHHOCTb MO Hanoram, OTINMYHBIM OT Hanora Ha NPUobITb 65 100 367 598
MHBECTMLIMY, UMEIOLLIMECS B HANTMYMW AJIS1 NPOAAXM 41001 36 823
JparoueHHble MeTansibl B XpaHUvLe 16 252 8 222
Mpoune 19 529 6703
1774936 631 836
PesepB noa obecLeHeHne (8 548) (3216)
1766 388 628 620

Mo cocTosiHmio Ha 31 nekabpsi 2009 rona 3a40/MKEHHOCTL MOCTABLLMKOB Y MOKynaTesiel BKovaeT 4eOUTOPCKYO 3310/IKEHHOCTb
KPYMHOW POCCUINCKOI KOMMaHum no o6opyaoBaHuio, npuobpeteHHomy y Mpynnbl 3a 1 284 732 Twic. pybne.

Mo cocTosHuio Ha 31 pekabps 2009 roga WMHBECTULMWU, UMEIOLLMECS B HaNMuMW AJs NPOOAXM, BKIIIOYAOT HEKOTUPYEMbIE
[ONEBbIE LIeHHbIe ByMarn pPoCCUICKMX KOMMaHWi U KOMMaHuiA cTpaH, Bxoaswmx B coctaB O3CP. YkasaHHble OoneBble
LleHHble Bymaru oTpaxatloTcs No dakTMyecknm 3atpaTtam. Ons AaHHbIX MHBECTULMIA OTCYTCTBYET PbIHOK, U B MOCNEeAHee
BPEMS HE NMPOBOAMIIOCH OnepaLmii, KOTopble NO3BONUIM Obl ONPeaennTbL CNPaBeaIMBYI0 CTOMMOCTb AAHHbIX MHBECTULMI MO
COCTOSIHMIO Ha KOHeLl, OT4eTHOro nepuopa. Kpome T0oro, ncnonb3oBaHve METOAA OUCKOHTMPOBAHUSI MOTOKOB AEHEXHbIX
CPEACTB [aeT LUMPOKUIM AMana3oH BO3MOXHbIX 3HAYEHWI CnpaBensIMBOMA CTOMMOCTW B CBSI3W C HEOonpeneseHHOCTbIo
OTHOCUTENBHO BYAYLIMX MOTOKOB AEHEXHbLIX CPEACTB.

17 NENO3HTbI UEHTPANLHOIO BAHKA POCCHHACKOA WENEPALHH

2009 rop, 2008 rop,

TbiC. pyoneii TbiC. pyoneii
HeobecneyeHHble Aeno3unTbl 500 932 7574574
ObecneyeHHble 4eno3unTbl - 2407 492
KpeauTsl no coenkam «PEMO» - 191 656

500 932 10173722

Mo cocTosiHuio Ha 31 pekabps 2009 roga cpok noraweHus HeobecneyeHHblX Aeno3uToB LieHTpanbHoro 6aHka Poccuiickoi
®depepaumm HacTynaet B nioHe 2010 roga (31 nekabpsa 2008 ropa: ¢ sHBaps no moHb 2009 roaa). MpoueHTHas cTaBka rno
yka3aHHbIM CPOYHbLIM Aeno3uTtam coctaBnseT 8,5% (2008 roa: ¢ 9,75% no 13%).



As at 31 December 2008 due to the Central Bank of the Russian Federation of RUR 191,656 thousand received under repurchase
agreements is secured by financial instruments at fair value through profit or loss with the carrying amount of RUR 249,375
thousand (note 13).

18 DEPOSITS AND BALANCES FROM BANKS AND OTHER FINANCIAL INSTITUTIONS

2009 20
RUR’000 RUR’000

Term deposits of banks 9,883,919 9,671,743
Loans under repurchase agreements 2,203,841 320,429
Loans under postfinancing agreements 786,386 1,224,654
Vostro accounts 400,330 682,866
13,274,476 11,899,692

As at 31 December 2009 deposits and balances from banks and other financial institutions of RUR 2,203,841 thousand (2008:
RUR 320,429 thousand) received under repurchase agreements are secured by financial instruments at fair value through
profit or loss with the carrying amount of RUR 2,588,172 thousand (2008: financial instruments at fair value through profit or
loss of RUR 278,428 thousand and loans to customers of RUR 171,912 thousand) (notes 13 and 14).

CONCENTRATION OF DEPOSITS AND BALANCES FROM BANKS

As at 31 December 2009 and 2008 the Group has deposits in one bank whose balances exceed 10% of equity. The gross value of
these balances as of 31 December 2009 and 2008 were RUR 1,415,625 thousand and RUR 1,078,063 thousand, respectively.

19 CURRENT ACCOUNTS AND DEPOSITS FROM CUSTOMERS

2009 2008
RUR’000 RUR’000

Current accounts and demand deposits

— Retail 2,157,053 1,721,386

— Corporate 7,920,811 6,706,565

Term deposits

— Retail 5,338,513 4,198,348

— Corporate 7,871,004 3,633,338

Loans under repurchase agreements

— Corporate 108,412 -
23,395,793 16,259,637

As of 31 December 2009 deposits from customers of RUR 108,412 thousand are secured by financial instruments at fair value
through profit or loss with the carrying amount of RUR 118,580 thousand (note 13).



Mo cocTosHunio Ha 31 pgekabps 2008 roga paeno3uTsl LleHTpanbHoro 6aHka Poccuiickoin @epepauym B cymme 191 656 Thic.
py6neii, nonyyeHHble no caenkam «PEMO», o6ecnevyeHbl PUHAHCOBLIMU MHCTPYMEHTaMU, OLLEHMBAEMbIMY MO CNPABEANINBOM
CTOMMOCTU, N3MEHEHMSI KOTOPOI OTPaxatTCs B COCTaBe npubbiiv unu ybbiTka 3a nepuon, 0anaHcoBOM CTOMMOCTbIO
249 375 TbIC. pybneii (cm. MNosicHeHne 13).

18 CYETA W JIENO3HTbI BAHKOB W AIPYTHX ®UHAHCOBLIX HWHCTHTYTOB

2009 rop, 2008 ropn

TbIC. pyGnei TbIC. pyOGnei
CpoyHble feno3nTbl 6aHKoB 9883919 9671743
KpeauTbl no caenkam «PEMO» 2203 841 320429
KpeauTel no gorosopam o NoCTGUHAHCUPOBAHUN 786 386 1224 654
Cueta Tvina «JIOPO» 400 330 682 866

13274 476 11899 692

Mo cocTtosinuio Ha 31 pnekabps 2009 roga cyeTa n Aeno3nTbl 6aHKOB 1 APYruX GUHAHCOBbLIX MHCTUTYTOB B cymMe 2 203 841 Thic.
py6nei (31 nekabps 2008 ropa: 320 429 Tbic. pybneit), nosnyyveHHble no caenkam «PEMNO», obecnevyeHbl GUHAHCOBLIMU
WHCTPYMEHTaMu, OLLeHVBaeMbIMY MO CNpaBeasIMBON CTOMMOCTU, UBMEHEHUSI KOTOPO OTPaXatoTcsl B COCTaBe Npubbinu nnv
ybbITka 3a nepuoa, 6anaHcoBon ctonmocTbio 2 588 172 Teic. pybneii (31 nekabps 2008 ropna: GUHAHCOBLIMU UHCTPYMEH-
Tamu, OLEHNBAEMbIMM MO CNPaBeaSIMBON CTOMMOCTU, U3MEHEHMWS KOTOPOI OTPaXaloTCs B COCTAaBE NpubbIIM 1an yobiTka 3a
nepuog, CToMMocTbio 278 428 Thic. pybnei n kpegutamu, BblOaHHBIMU KIMEHTaM, cTommocTbio 171 912 Teic. pybneit)
(cm. MosicHeHve 13 n 14).

KOHUEHTPAL A CHETOB U AENO3UTOB BAHKOB

Mo cocTosiHmio Ha 31 aekabps 2009 1 2008 rogos pynna MveeT 0eno3uTbl 0AHOro 6aHka, Ha 4O KOTOPOro npuxoauTcs onee
10% oT BennunHblI COGCTBEHHBLIX cpeacTB. COBOKYMHbI 0ObEeM OCTATKOB MO CYeTaM M Aerno3uTtamM ykadaHHoro GaHka mno
cocTosiHuio Ha 31 nekabps 2009 roga v 31 nekabpst 2008 ropa coctasnset 1415 625 Toic. pyoneii n 1 078 063 Thic. pybnei
COOTBETCTBEHHO.

19 TEKYIHE CYETA U ENO3HTHbI KNMEHTOB

2009 ron 2008 ron

TbiC. pyonein TbiCc. pyoGnei

TekyLme cueTa u 1eno3uTbl A0 BOCTPeOOBaHMS

— duanyeckre nuua 2157 053 1721386
— lOpugunyeckure nuua 7920811 6 706 565
CpoyHble 0eno3unThbl
- dusmyeckne nuua 5338513 4198 348
— lOpugunyeckure nuua 7 871004 3633 338
KpeouTbl, BblgaHHbIE Mo caenkam «PEMO»
- lOpuaunyeckune nuua 108 412 -
23 395 793 16 259 637

Mo coctosHuio Ha 31 pekabps 2009 roga oeno3uTbl KIMEHTOB [pynnbl Ha o6wyto cymmy 108 412 Thic. pybneii obecneyeHsi
dUHAHCOBBIMN NHCTPYMEHTAMMW, OLEHUBAEMbIMW MO CAPaBEANMBON CTOMMOCTU, U3MEHEHUS KOTOPOM OTpaxaloTcs B
cocTaBe npubbin Unun yobiTka 3a nepuon, 6anaHcosor ctommocTbio 118 580 Thic. pybneit (cm. MosicHeHne 13).



20 CERTIFICATES OF DEPOSIT AND PROMISSORY NOTES

2009 2008
RUR’000 RUR’000

Promissory notes 3,692,344 3,264,561
Certificates of deposit 1,693,552 920,720
5,385,896 4,185,281

21 SUBORDINATED DEBT

Maturity Interest rate 2009 2008
date RUR’000 RUR’000

LLC “Alcor Russian 30 June 0.6 of CBR refinanc-

Holding Group” Rouble 2030 ing rate SERlEID =l Y

969,000 969,000

In case of bankruptcy, the repayment of the subordinated debt shall be made after repayment in full of all other liabilities of the
Group.

22 OTHER LIABILITIES AND OTHER PROVISIONS

2009 2008
RUR’000 RUR’000

Accounts payable 362,977 27,978
Provisions on guarantees, claims and other commitments 303,360 75,834
Payable to suppliers of lease equipment 47,980 50,352
Other taxes payable 29,450 8,244
Deferred income 9,523 15,276
Other - 3,314
753,290 180,998

23 SHARE CAPITAL
AND TREASURY SHARES

The authorised, issued and outstanding share capital comprises 68 200 000 ordinary shares (31 December 2008: 68 200 000 ordi-
nary shares). All shares have a nominal value of RUR 10.

The holders of ordinary shares are entitled to receive dividends as declared from time to time and are entitled to one vote per share
at annual and general meetings of the Bank.

The Bank did not declare any dividends for 2009 and 2008.

24 RISK MANAGEMENT

Management of risk is fundamental to the business of banking and is an essential element of the Group’s operations. The major
risks faced by the Group are those related to market risk, credit risk and liquidity risk.



20 NENO3MTHLIE CEPTHMHKATbI W BEKCENS

2009 rop, 2008 ron

TbIC. pyOnei TbIC. pyonei
Bekcens 3692 344 3264 561
Jeno3uTHble cepTuduKaThbl 1693 552 920 720

5 385 896 4 185 281

21 CYGOPMHMPOBAHHBIA 3AEM

HanmeHoBaHune BanioTa Aarta MpoueHTHas 2009 rop, 2008 rop,

noraiiueHus cTaBka TbiC. pyonei TbiC. pyonein

000 «Anbkop
XongwuHr Mpyn»

0,6 cTaBku pedunHaH-

el 969 000

Poccuiickne py6nau 30 nioHa 2030 roga
969 000 969 000

B cnyyae 6aHkpoTcTBa CyO6OpAMHMPOBaHHbIV 3aeM MNorallaeTcs nocsie Toro, kak Mpynna nosHOCTbIO MOracuT BCe CBOU Npoyne
obsAzaTenbcTBa.

22 NPOYME OBASATENLCTBA H NPOYHE PESEPBBI

2009 ron 2008 ron

TbiC. pyonei TbiC. pyonei
Kpeoutopckas 3a40/1KEHHOCTb 362 977 27 978
PesepB. no rapaHTuam, TpeboBaHNAM 1 NPOUNM 0693aTensCTBaM 303 360 75 834
KpeauTtopckas 3a40/KeHHOCTL Nepes, NocTaBLLMKamMmn TIM3MHIOBOro 060pynoBaHus 47 980 50 352
Kpeoutopckas 3ag0/1KEHHOCTb MO MPOYUM Hanoram 29 450 8244
Joxoabl 6yayLimx nepmoaos 9523 15276
Mpouve - 3314

753 290 180 998

23 AKUMOHEPHbIA KANMMTAN W COBCTBEHHBIE AKLWM,
BbIKYNNEHHBIE Y AKIHOHEPOB

3aperncTprupoBaHHbI, BbIMYLLEHHbIN 1 HAXOAALMNCS B 0OpaLLeHn akLMoHepHbI kanutan coctouT na 68 200 000 06bIKHOBEH-
HbIx akumii (31 gekabps 2008 roga: 68 200 000 06bIKHOBEHHbIX akLMii). HOMUHanbHasi CTOMMOCTb Kaxaoi akuum — 10 pybneit.

BnagenbLibl 06bIKHOBEHHbIX aKLMi MMEIOT MpaBo Ha NnoJsly4eHne OMBUOEHO0B Mo Mepe Ux 00baABEHs, a Takxke 061aaatoT NpPaBom
O[IHOrO roJsioca Ha akLMio Ha roA0BbIX M 00X COBpaHNsaX akLMoHepoB baHka.

BaHk He 00bABNAA O BbinnaTe ansuaeHoos 3a 2009 1 2008 roabl.

24 YNPABNEHHE PHCKAMH

YnpaenieHne puckamu NeXuT B OCHOBE GAHKOBCKOM [OEATeNbHOCTU U ABNSETCS CYLECTBEHHLIM 3JIEMEHTOM OMepaLoHHOA
[eaTeNlbHOCTV MPynnbl. PIHOYHBIN PUCK, KPEAUTHBIN PUCK U PUCK NIMKBUAHOCTU SBASIOTCSA OCHOBHLIMU PUCKAMU, C KOTOPBIMMA
crasikvBaetcs [pynna B NpoLecce OCyLLECTBIEHNS CBOEN AeATENIbHOCTU.



RISK MANAGEMENT POLICIES AND PROCEDURES

The risk management policies aim to identify, analyse and manage the risks faced by the Group, to set appropriate risk limits and
controls, and to continuously monitor risk levels and adherence to limits. Risk management policies and procedures are
reviewed regularly to reflect changes in market conditions, products and services offered and emerging best practice.

The Board of Directors has overall responsibility for the oversight of the risk management framework, overseeing the management
of key risks and reviewing its risk management policies and procedures as well as approving significantly large exposures.

The Management Board is responsible for monitoring and implementation of risk mitigation measures and making sure that the
Group operates within the established risk parameters.

The Group has a Risk Management Department that is responsible for assessment and management of credit, market and liquid-
ity risks. The Head of Risk Management Department is responsible for the overall risk management and compliance functions,
ensuring the implementation of common principles and methods for identifying, measuring, managing and reporting both
financial and nonfinancial risks.

Credit, market and liquidity risks both at the portfolio and transactional levels are managed and controlled through a system of
Credit Committees. In order to facilitate efficient decision-making, the Group established a hierarchy of credit committees
depending on the type and amount of the exposure.

Both external and internal risk factors are identified and managed throughout the organisation. Particular attention is given to
developing risk maps that are used to identify the full range of risk factors and serve as a basis for determining the level of
assurance over the current risk mitigation procedures. Apart from the standard credit and market risk analysis, the Risk
Management Department monitors financial and non-financial risks by holding regular meetings with operational units in order
to obtain expert judgments in their areas of expertise.

MARKET RISK

Market risk is the risk that movements in market prices, including foreign exchange rates, interest rates, credit spreads and equi-
ty prices will affect income or the value of portfolios. Market risk comprises currency risk, interest rate risk and other price
risks. Market risk arises from open positions in interest rate, currency and equity financial instruments, which are exposed to
general and specific market movements and changes in the level of volatility of market prices.

The objective of market risk management is to manage and control market risk exposures within acceptable parameters, whilst
optimizing the return on risk.

Overall authority for market risk is vested in the Risk Management Department, which is chaired by the President. Market risk lim-
its are approved by the Asset and Liability Management Committee based on recommendations of the Risk Department.

The Group manages its market risk by setting open position limits in relation to financial instruments, interest rate maturity and cur-
rency positions and stop-loss limits. There are monitored on a regular basis and reviewed and approved by the Management
Board.

In addition, the Group uses a wide range of stress tests to model the financial impact of a variety of exceptional market scenarios
on individual trading portfolios and the overall position. Stress tests provide an indication of the potential size of losses that
could arise in extreme conditions. The stress tests carried out by the Group include risk factor stress testing, where stress
movements are applied to each risk category, and ad hoc stress testing, which includes applying possible stress events to spe-
cific positions.

Interest rate risk is also managed by monitoring the interest rate gap and is supplemented by monitoring the sensitivity of net inter-
est margin to various standard and non-standard interest rate scenarios.



NOJINTUKA U MPOLLEAYPbI NO YNPABJIEHUIO PUCKAMU

MonuTurka Mpynnbl NO yNpaBAeHWIO pUCKaMn HaLeieHa Ha onpeaeneHne, aHann3a 1 ynpasieHne puckamm, KOTOpbiM NOABEPXEHA
lpynna, Ha yCTaHOBAEHWE IMMUTOB PUCKOB 1 COOTBETCTBYIOLLIMX KOHTPOJIEN, @ TakXKe Ha MOCTOSIHHYIO OLLEHKY YPOBHS PUCKOB
1N UX COOTBETCTBUS YCTAHOBJIEHHBLIM MMUTaM. oanTuka 1 Npoueaypbl MO ynpaBaeHUIO PUCKamMn NepecMaTpuBaloTCs Ha
PErynsipHO OCHOBE C LIEJbIO OTPAXEHWS USMEHEHWI PbIHOYHOM CUTYaLMK, npeayiaraembix 0aHKOBCKMX MPOAYKTOB 1 YCIyT 1
NOSIBASAIOLLENCS NyyLIEe NPaKTUKN.

CoBeT JnpeKkTopoB HECET OTBETCTBEHHOCTb 3a Haanexalee GyHKLMOHMPOBAHNE CUCTEMbI KOHTPOJIS MO YNPaBAEHNIO pyckamu,
3a ynpasfieHne Ko4eBbIMU prckamun 1 ofobpeHrie NoAUTUK U NPoLEeayp MO YNPaBieHUIO prckamu, a Takxke 3a ogoopeHne
KPYMHbIX CAENOK.

MpaBneHne HECET OTBETCTBEHHOCTb 32 MOHUTOPVIHT U BIMOJIHEHME MEP MO CHUXEHMIO PUCKOB, @ TAKXE CNeauT 3a TeM, 4ToObI
Mpynna ocyliecTBnsana AeSTENbHOCTb B YCTAHOB/IEHHbIX MPeaesiax PUCKOB.

YnpaBneHne puckoB pynnbl 3aHMMAETCS OLLEHKOW 1 yNpaBiieHUEM KPEOUTHLIM N PbIHOYHBIM PUCKAMU 1 PUCKOM JIMKBUOHOCTH.
B 06513aHHOCTM pykoBOAUTENS YNpPaB/ieHUA PUCKOB BXOAMUT 00OLLEe ynpaBlieHMe pUCKamMu 1 OCYLLIECTBIEHNE KOHTPONS 3a
cobnoaeHnemM TpedoBaHUin AeNCTBYIOLLEr0 3aKOHOAATENbCTBA, a TAKXKe OCYLLECTBIIEHME KOHTPOJIA 3a MPUMEHEHMEM 00LLNX
MPVHLUMMIOB U METOMOB MO OOHAPYXEHWIO, OLIEHKEe, YNPaBEHMIO U COCTaB/IEHUIO OTYETOB Kak Mo (GUHAHCOBbLIM, TaK U MO
He(PUHAHCOBbLIM PUCKAM.

KpeauTHbI 1 PbIHOYHbBIVE PUCKM 1 PUCK JIMKBUAHOCTU YNPaBASOTCH U KOHTPONUPYIOTCSH cucTeMoi KpeauTHbIX KOMUTETOB Kak Ha
YPOBHE MopTdens B LIESIOM, Tak U Ha YPOBHE OTAENbHbIX cAenok. [ns nosbieHns 3PdeKTUBHOCTM NPoLEeCcca NPUHATUS
pelueHuii Mpynna co3pana nepapxmyeckyto CTPYKTYpY KPEAMTHLIX KOMUTETOB B 3aBUCMMOCTU OT TUMa U BENUYMHBI NOABEP-
XEHHOCTU PUCKY.

Kak BHelwHue, Tak 1 BHyTPeHHMEe (akTopbl pUcKa BLIABASIOTCA W yNpaBnasioTcs B pamkax opraHusaumu. Ocoboe BHUMaHMe
yoensietca paspaboTke KapT PUCKOB, KOTOPbIE MCMOMb3YIOTCS AJI BbISIBIEHWA BCEro nepedHs GakTopoB pucka u ciyxar
OCHOBOW A5 onpefeneHns YpoBHS AOCTAaTOYHOCTU TeKyLUMX Mpouenyp Mo CHUXEHWIO PUCKOB. MOMMMO CTaHAAPTHOro
aHanM3a KpeamuTHOro Y PbIHOYHOIO PUCKOB, YNpaBfieHe PUCKOB NPOBOAUT MOHUTOPUHT GUHAHCOBLIX U HEDUHAHCOBBLIX PUC-
KOB NMyTeMm MpoBeAeHUs PErynsipHbIX BCTPEY C OnepauyoHHbIMY NOAPa3aeNeHNs MM C LENbIO NMOTyHeHUs 9KCNEepPTHOW OLLEHKM
Mo OTAEsbHLIM HanpPaBAeHUAM.

PbIHOYHbIN PUCK

PbIHOYHbIN PUCK — 3TO PUCK NUBMEHEHUSA I'Ipl/l6bIJ'II/I nan CToMmMmocCTun nopcheneM BCneacTeme naMeHeHnsa PbiIHOYHbIX LiEeH, BKJlo4Yaa
Ba/llOTHbIE KYPCbl, MPOLUEHTHblIE CTaBKW, KpeanTHble Cnpa3abl 1 KOTUPOBKN aKunMi. PbIHOYHbIN PUCK COCTOUT 13 BaJIIOTHOIro
pucka, pncka nsMeHeHuna NpPoUEeHTHbIX CTaBOK, a TakXe APpYyrnx LeHOBbIX PUCKOB. PbIHOYHBbIN PUCK BO3HUKAET MO OTKPbITbIM
nosnumsam B OTHOLLEHMN NPOUEHTHbIX, Ba/TlOTHbIX U 00J1EBbIX d)I/IHaHCOBbIX MHCTPYMEHTOB, NoABeP>XEHHbIX BJINAHUIO obLWmX 1
CI'IeLI,I/I(‘DI/I'-IeCKI/IX M3MEHEHNIN Ha PbIHKE M3MEHEHNN YPOBHSA BOIATUNIBHOCTU PbIHOYHbIX LIEH.

3apayeit ynpaBieHnst pbIHOYHLIM PUCKOM SIBAIIIOTCS YrpaB/ieHNe U KOHTPOJb 32 TeM, YTOObI MOABEPXKEHHOCTb PIHOYHOMY PUCKY
He BbIXOAuWia 3a pamku NpuemsieMbix NapameTpoB, Npu 3aTom obecneymBas onNTUMMU3aLMIo AOXOOHOCTM, Nony4yaemMol 3a
NPUHATBLINA PUCK.

YnpaeneHne puckoB, Bo3rnasnsemoe Mpe3naeHToM, HECET OTBETCTBEHHOCTL 3a YNpaBfieHne PbIHOYHLIM PUCKOM. KOMUTET no
yrpaBfeHWio akTBaMm 1 NaccuBamMu yTBepXXAaeT IMMUTLI PbIHOYHOIO PUCKa, OCHOBBLIBAsSICb HA PEKOMEHAALLMSAX YNpaBieHns
PUCKOB.

pynna ynpaenseT pbIHOYHLIM PUCKOM MyTEM YCTaHOBNEHUS IMMUTOB MO OTKPbLITON NO3ULMM B OTHOLLEHUI BENIMYNHLI NopTdens
no otaesibHbIM PUHAHCOBLIM MHCTPYMEHTaM, CPOKOB M3MEHEHUSI MPOLLEHTHbIX CTaBOK, Ba/IlOTHOW NO3ULIUN, IMMUTOB NOTEPb
1 MpPOBeOeHNsi PErynsipHoro MOHUTOPUHIa KX CobMoaeHUs, pe3ysbTaTel KOTOPOro paccMaTpuBaloTCs U YyTBEPXOAKTCS
MpaBneHvem.

B pononHeHue Kk BbllLeONMnCcaHHOMY prnna MnCcnosib3yeTt pasjindyHble «CTpecC-TeCTbl» ONnd MOoAenMpoBaHUA BO3MOXHOIO
CDI/IHaHCOBOFO BANAHNA OTAEJIbHbIX UCKTOYNUTESIbHbBIX PbIHOYHbLIX CUEeHapueB Ha OTAEe/IbHble TOProBble nopchenM n 06LLI,y}O
nosnuunio. ‘<CTpeCC-TeCTbI>> no3BONAKOT onpenennTb noTeHUManbHbIN pas3mep y6bITKOB, KOTOpPble MOrytT BO3HUKHYTb B
OKCTpeMalibHbIX YCIIOBUAX. <<CTpeCC-TeCTbI>>, ncnonb3yemble prnn0|7|, BK/1IO4AlOT: «CTPEeCC-TeCTbl» (baKTOpOB pucka, B
pamMKax KOTOPbIX KaXXKaaa KaTeropua pucka nogsepraetca CTpecCoBbiIM UIBMEHEHUAM, a TakXe cneunasnbHble «CTPEeCC-TECTbI»,
BKo4aowme npuMmeHeHne BO3MOXHbIX CTPEeCCOBbIX COObITUI K OTAENBHBIM MO3ULNSIM.

ynpaBneHme PUCKOM M3MEHEHUNA MPOUEHTHbIX CTaBOK MOCpeacTBOM MOHUTOPUHra BeJSIMYUHbI HECOOTBETCTBUA MO CpPOKam
MPOLEHTHbIX aKTMBOB MPOUEHTHbIM 006s13aTeNbCTBAM [AOMONHAETCS I'IpOLI,Q,D,ypOVI MOHUTOPUHIa 4yBCTBUTEJIbHOCTU yncTom
I'IpOLI,eHTHOI7I MapXun K pasJiniHbiM CTaHOAPTHLIM N HECTAHAAPTHbLIM CUEHapnaM N3MeHEHNSA NPOUEHTHbLIX CTaBOK.



Interest rate risk
Interest rate risk is the risk that movements in interest rates will affect income or the value of financial instruments.

The Group is exposed to the effects of fluctuations in the prevailing levels of market interest rates on its financial position and cash
flows. Interest margins may increase as a result of such changes but may also reduce or create losses in the event that unex-
pected movements occur.

Interest rate risk arises when the actual or forecasted assets of a given maturity period are either greater or less than the actual or
forecasted liabilities in that maturity period.

An analysis of sensitivity (after tax) of profit or loss and equity to cash flow interest rate risk based on a simplified scenario of a 100
basis point (bp) symmetrical fall or rise in all yield curves and positions of interest-bearing assets and liabilities existing as at
31 December 2009 and 2008 (assuming no asymmetrical movement in yield curves and not taking into consideration the
effect of such changes on fair values of financial instruments) is as follows:

T e T e

Profit Equity Profit Equity

or loss or loss

RUR’000 RUR’000 RUR’000 RUR’000
100 bp parallel fall (18,800) (18,800) 85,880 85,880
100 bp parallel rise 18,800 18,800 (85,880) (85,880)

An analysis of sensitivity (after tax) of profit or loss and equity as a result of changes in the fair value of financial instruments at fair
value though profit or loss due to changes in the interest rates based on positions existing as at 31 December 2009 and 2008
and a simplified scenario of a 100 basis point (bp) symmetrical fall or rise in all yield curves is as follows:

Profit Equity Profit Equity

or loss or loss
RUR’000 RUR’000 RUR’000 RUR’000

100 bp parallel fall (19,764) (19,764) (8,900) (8,900)

100 bp parallel rise 19,764 19,764 8,900 8,900



Puck nameHeHus MPOLIeHTHbIX CTaBOK

Pu1CK n3MeHeH1s NPOLLEHTHbBIX CTABOK — 3TO PUCK U3MEHEHUSA I'Ipl/l6bIJ'II/I WM CTOMMOCTU GUHAHCOBBLIX UHCTPYMEHTOB BCIEACTBME
N3MEHEHNA NPOLEHTHbIX CTaBOK.

pynna nogsepxeHa BAUSHUIO konebaHui npeo6nap.a|ou.|,mx PbIHOYHBIX MPOLEHTHbIX CTABOK Ha ee PMHAHCOBOE MOJIOXEHVE U
NOTOKN AEHEXHbIX CPeACTB. Takme KonebaHus MOFYT YBENNYMBATb YPOBEHb MPOLEHTHOM MapXu, OAHAKO MOFYT U CHUXaTb
ero, nnbo, B Ccny4yae HeOXNOAaHHOIo N3MeHeHUA NPOLEHTHbIX CTaBOK NPpMBOANTb K BO3BHUKHOBEHUIO y6bITKOB.

Punck n3ameHeHusa NpoLEHTHbIX CTaBOK BO3HWKAET B CNy4asx, KOraa MMeloLmecs iy NnporHo3mpyemble akTrBbl C ONpeneneHHbIM
CpPOKOM norawieHuns 60nbllUe NN MeHbLUE MO BENNYUHE UMEIOLLMXCS UNn NPOrHO3MpyeMmbIx 006513aTeNbCTB C aHANOMMYHbIM
CPOKOM noratiueHus.

AHaNM3 YyBCTBUTENILHOCTW (NOCNE HAaNoroo6a0XeHns) NpubbINM UM yobiTka U COBCTBEHHLIX CPEACTB K PUCKY U3MEHEHUs!
MPOLEHTHbIX CTABOK, BIMSIOLLErO Ha NMOTOKM A@HEXHbIX CPeACTB, (COCTaBNEHHbIVi HA OCHOBE YNPOLLEHHOr0 CLEeHapus napani-
NeNIbHOro caBura KpuBbiX AOX0AHOCTU Ha 100 6a3MCHBIX MYHKTOB B CTOPOHY YBEIMYEHUS UM YMEHbLUEHUS NMPOLEHTHbIX
CTaBOK M NO3K1LMIA MO NPOLEHTHLIM akTBaM 1 06s3aTeNIbCTBaM, AECTBYIOLLMX N0 cocTosiHMIo Ha 31 aekabps 2009 rona n 31
nekabps 2008 roga, v npegnonaraloLLmii OTCYTCTBME aCCUMETPUYHBIX U3MEHEHWUI KPUBLIX JOXOAHOCTN 1 6e3 yHeTa BANSHNS
NoA06HbIX M3MEHEHWI Ha CNpaBeaINBY0 CTOMMOCTb GUHAHCOBbLIX MHCTPYMEHTOB) MOXET ObiTb NPEeACTaBNEH CleyoLMM
obpasom.

2009 ron 2008 ron

MpunobILIL
nnm yobITOK
TbiC. pyonein

CoGCcTBEeHHbIE
cpencTea
TbiC. pyoneii

MpuoGbIIbL
NNK yObITOK
TbiC. pyonein

CoGCcTBEHHDbIE
cpeacTea
TbiC. pyonen

MapannensHbii capur Ha 100 6a3MCHbIX

(18 800)
NYHKTOB B CTOPOHY YMEHbLLIEHUS CTaBOK

(18 800) 85880 85880

MNapannenbHelin casur Ha 100 6a3UCHbIX

MYHKTOB B CTOPOHY YBE/IMHYEHUSI CTABOK T80 ey

(85 880) (85 880)

AHann3 4yBCTBUTENIbHOCTY (MOCE HAIOrO0610XEHUS) NPUOBLLIN UK YObITKA U COOCTBEHHbLIX CPEACTB K U3BMEHEHUSIM CrpaBe[-
NIMBOIA CTOMMOCTU (‘bl/IHaHCOBbIX MHCTPYMEHTOB, OUEHMBaeMbIX MO Cl‘lpaBe,El,J'II/IBOI7I CTOMMOCTUN, N3MEHEHUSA KOTOpOI7I
oTpaxaloTca B cocTaBe Npubbinmv Uamv yobiTka 3a Nepuom, BCIeacTBUE U3MEHEHUN MPOLIEHTHbIX CTaBOK (COCTAB/EHHbIN Ha
OCHOBE MO3ULMIA, AeCTBYOLLMX MO cocTosHMIO Ha 31 nekabpsi 2009 roga u 31 gekabps 2008 roga, 1 yNpoLLEHHOrO CLieHa-
pua napamnenbHOro caBuvra KpuBbIX OOXOOHOCTU Ha 100 6a3nCHbIX MYHKTOB B CTOPOHY YyBEJINYEHUA UIN YMEHbLUEHUSA
MPOLEHTHbIX CTABOK) MOXET ObITb MPEACTABEH CNeayoLLMM 06pa3oMm.

2009 roa 2008 roa

CoGcTBEHHDbIE
cpeacTtea
TbIiC. pyOnein

CoGCcTBEHHbIE
cpeacTea
ThiC. pyoneii

MpuGbIIBL
UNu y6bITOK
TbiC. pyonein

MpuGbINbL
nnm yobITOK
TbIC. pyOnein

MapannenbHbii capur Ha 100 6a3UCHbIX

(19 764)
MYHKTOB B CTOPOHY YMEHbLUEHNA CTaBOK

(19 764) (8 900) (8 900)

MNapannenbHelin casur Ha 100 6a3UCHbIX
MYHKTOB B CTOPOHY YBENNYEHWS CTaBOK

19764 19764 8900 8900



Currency risk

The Group has assets and liabilities denominated in several foreign currencies. Foreign currency risk arises when the actual or
forecasted assets in a foreign currency are either greater or less than the liabilities in that currency. For further information on
the exposure to currency risk at year end refer to note 34.

An analysis of sensitivity (after tax) of profit or loss and equity to changes in the foreign currency exchange rates based on posi-
tions existing as at 31 December 2009 and 2008 and a simplified scenario of a 10% change in USD and Euro to Russian Rouble
exchange rates is as follows:

Profit Equity Profit Equity
or loss or loss
RUR’000 RUR’000 RUR’000 RUR’000
10% appreciation of USD against RUR 70,204 70,204 394,090 394,090
10% appreciation of EUR against RUR 104,790 104,790 213,886 213,886
Equity price risk

Equity price risk is the risk that the value of a financial instrument will fluctuate as a result of changes in market prices, whether
those changes are caused by factors specific to the individual instrument or factors affecting all instruments traded in the mar-
ket. Price risk arises when the Group takes a long or short position in a financial instrument.

An analysis of sensitivity (after tax) of profit or loss and equity to changes in securities prices based on positions existing as at 31
December 2009 and 2008 and a simplified scenario of a 5% change in prices of securities measured at fair value is as follows:

Profit Equity Profit Equity
or loss or loss
RUR’000 RUR’000 RUR’000 RUR’000
5% increase in securities prices 100,353 100,353 26,878 26,878
5% decrease in securities prices (100,353) (100,353) (26,878) (26,878)
CREDIT RISK

Credit risk is the risk of financial loss occurring as a result of default by a borrower or counterparty on their obligation to the Group.

The banking industry is generally exposed to credit risk through its financial assets and contingent liabilities. Credit risk exposure
is concentrated within the Russian Federation. The exposure is monitored on a regular basis to ensure that the credit limits and
credit worthiness guidelines established by the risk management policy are not breached.

The Group has policies and procedures for the management of credit exposures, including guidelines to limit portfolio concentra-
tion and the establishment of a Credit Committee, which actively monitors credit risk. The credit policy is reviewed and
approved by the Management Board.

Before any application is made by the Credit Committee, all recommendations on credit process (borrower’s limits approved, or
amendments made to loan agreements, etc.) are reviewed and approved by the branch risk manager or the Risk Management
Department. Daily risk management is performed by the Head of Credit Departments and Branch Credit Divisions.



BanoTHbIi puck

Y Ipynnbl UMEIOTCS aKTUBbI U 00A3aTeNbCTBA, BbiPaXEHHbIE B HECKObKMX MHOCTPAHHbIX BantoTax. BantoTHbIN pUCK BO3HUKAET B
cny4asix, Koraa MMeloLMecs Uiam NPorHO3MpPyeMble akTVBbI, BbipaXKeHHbIE B Kakoi-nnMbo MHOCTPaHHON BasnoTe, 60/bLLEe 1N
MEHbLLIE MO BENINYMHE NMEIOLLMXCSA U MPOrHO3MPYEMbIX 0683aTeNbCTB, BbipaXeHHbIX B TOW Xe BanoTe. bonee nogpobHas
nHdopMauma B OTHOLLIEHMM MOABEPXEHHOCTWU [Pynnbl Ba/lOTHOMY PUCKY MO COCTOSIHMIO HA KOHEL, OTYETHOro nepuoga
npencraeneHa B MoscHeHun 34.

AHann3 Y4yBCTBUTENILHOCTU (MOCIE HANIOro00N0XeHWS) NPUOBLLI UK YObITKA U COOCTBEHHBLIX CPEACTB K MU3MEHEHMSIM BaIIOTHbIX
KYPCOB (COCTaB/EHHbIV Ha OCHOBE MO3ULMIA, AEACTBYIOLMX MO cocTosHMIO Ha 31 nekabpsa 2009 roga n 31 gekabps 2008
roaa, u yrnpouieHHoro cueHapus 10% namexHenus kypca aosnnapa CLLUA v eBpo no OTHOLLEHWIO K POCCUMNCKOMY PybJIt0) MOXET
ObITb MPEACTABEH CReayoLLMM 06pa3oM.

2009 ropn 2008 ropn

MpuGbINb CoOGCTBEHHbIe MpuGbIIbL CoOCTBEHHbIE
Nnn yobITOK cpencTBa Wn yobITOK cpeacTBa
Tbic. pyonewn TbiC. pyonei TbiCc. pyoneu Tbic. pyonewn
M0 PRI PR AP A S 70 204 70 204 394 090 394 090
OTHOLLEHMIO K POCCUNCKOMY pybIto
0,
10% pocT kypca €8pO Mo OTHOWEHMIo 104790 104790 213886 213886

K poccuiickomy py6ito

LleHoBovi pyck (B OTHOLWEHUN [0/1€BbIX PUHAHCOBbIX UHCTPYMEHTOB)

LleHoBOI puck (B OTHOLWIEHUW O0NEeBbiX (PUHAHCOBbLIX WHCTPYMEHTOB) — 3TO PUCK KonebaHuii CTOMMOCTU (BUHAHCOBOro
VHCTPYMEHTA B Pe3y/bTaTe U3MEHEHWUI PbIHOYHBIX LlEH BHE 3aBUCUMOCTI OT TOr0, ObINK S NOA0OHbIE NBMEHEHNS BbI3BAHbI
dakTopamu, xapakTepHbIMU AN AAHHOTO KOHKPETHOro WHCTPYMEHTa, unun xe daktopamMu, BAUSIOWMMUK Ha BCe
VMHCTPYMEHTbI, obpallaloLlmecs Ha pbiHKe. LieHoBOW puck BO3HMKAET Toraa, korga Mpynna uMeeT AJIHHYIO UM KOPOTKYHO
no3numio No GUHaAHCOBOMY MHCTPYMEHTY.

AHann3 4yBCTBUTENILHOCTU (NMOCE HANOro0b610XEHNS) NPUOBLIIU UK YObITKA U COOCTBEHHBLIX CPEACTB K U3BMEHEHUSIM KOTUPOBOK
LIeHHbIX Bymar (CocTaB/IeHHbIn Ha OCHOBE MO3MLUMIA, AeNCTBYIOLMX Mo cocTosHMo Ha 31 aekabps 2009 roga n 31 gekabps
2008 roga, 1 ynpoLLeHHOro cueHapust 5% CHUXEHMS UM pocTa KOTUPOBOK LIEHHbIX OyMar, oLeH1MBaeMbIx Mo cripaBeainBom
CTOMMOCTWN) MOXET ObITb NPEeACTaBNEH CleayoLmm 06pas3om.

2009 ron 2008 ron

MpuGbinb CoOGCTBEHHbIE MpuGbinbL CoGCTBEHHbIE
nnm yobITOK cpeacTBa UK y6bITOK cpeacTBa
TbiC. pyonei TbiC. pyGnei TbiC. pyonein TbiC. pyonei
5% POCT KOTUPOBOK LIEHHbIX Bymar 100 353 100 353 26 878 26 878
5% CHUXEHME KOTUPOBOK LIEHHbIX Bymar (100 353) (100 353) (26 878) (26 878)

KPEAUTHbIA PUCK

KpeauTHbIi pyck — 3TO pUcK GUHAHCOBBIX MOTEPb, BOSHUKAIOLLMX B PE3Y/LTATE HENCMOJIHEHMS 0693aTEIbCTB 32EMLLMKOM UK
KOHTpareHTom [pynnbl.

OpraHnsaumn 6aHKOBCKOrO CEKTopa B LEIOM MOABEPXEHbI KPEAUTHOMY PUCKY, BO3HMKAIOLLEMY B OTHOLUEHUU (DUHAHCOBbIX
aKTMBOB U YCNOBHbIX 06513aTenbcTB. KpeauTHbI PUCK B OTHOLLEHWUM KPEOUTOB, BbIOAHHbLIX KJMEHTaM, COCPELOTOYEH B
Poccuiickoii Pepepaumun. BenuunHa nofBeEpP>XEHHOCTU KPEAUTHOMY PUCKY NMOABEPraeTCsl PErYNiPHOMY MOHUTOPUHIY, YTOObI
obecneunTb COHMIOAEHNE NMMUTOB MO KPEAUTAM 1 PEKOMEHAALMI N0 KPeaUTOCNOCOOHOCTM B COOTBETCTBMM C YTBEPXAEH-
HOW [PynNmnow NoSINTUKOM MO YNPaBieHno PUCKamu.

pynnoii paspaboTaHbl NOAUTMKA U MPOLLEAYPbl YNPaBIEHUS KPEAUTHbIM PUCKOM, BKJOYas TPebOOoBaHWs Mo COOMOOEHMIO
JIMMNTOB KOHLIEHTPALMN KPeauTHOro noptdens, a Takke co3gaH KpeantHeii KoMuTeT, B GYHKUMM KOTOPOro BXOOUT aKTUB-
HbIl MOHUTOPUVHI KPEAUTHOrO pucka. KpeanTHasa nonmvtmka paccMmatpmBaeTcs 1 yTeepxaaetca lNpasneHvem.

Mepen nobbiM HenocpeacTBeHHbIM OencTtBueM KpeoutHoro KomuTteTa, BCe pekoMeHAauMyM No KPeauTHbIM MnpoLeccam
(MMMUTBI, YCTAHOBMEHHbIE HA 3aEMLUVKOB, WX OOMOSIHEHUSA K KPeauUTHOMY OOroBopy M T.M.) paccMaTpuBalTCcs u
YTBEPXOAITCS MEHEIKePOM MO YNPaBIeHNI0 puckaMin NoapasaeneHns unmv YnpasneHnem puckoB. ExxenHeBHasa padboTa no
yNpaBfeHnio pPUCKamMu OCYLLECTBISAETCA pykoBoauTenem KpeamTHoro menaptaMmeHTa unu KpeamuTHbIMU clyXOamu
noaopasaeneHuni.



The Group structures the level of credit risk it undertakes by placing limits on the amount of risk accepted in relation to one bor-
rower, or groups of borrowers, and to industry (and geographical) segments. Limits on the level of credit risk by a borrower
and a product (by industry sector, by region) are approved monthly by the Management Board. The exposure to any one bor-
rower including banks and brokers is further restricted by sub-limits which are set by the Credit Committee. Actual exposures
against limits are monitored daily.

Where appropriate, the Group obtains collateral and corporate and personal guarantees but a significant portion is personal lend-
ing, where no such facilities can be obtained. Such risks are monitored on a continuos basis and subject to annual or more fre-
quent reviews.

Credit-related commitments represent unused portions of credit in the form of loans, guarantees or letters of credit. The credit risk
on commitments is defined as a probability of losses due to the inability of a counterparty to comply with the contractual terms
and conditions. With respect to credit risk on commitments to extend credit, the Group is potentially exposed to a loss in an
amount equal to the total unused commitments. However, the likely amount of loss is less than the total unused commitments
since most commitments to extend credit are contingent upon customers maintaining specific credit standards. The Group
applies the same credit policy to the contingent liabilities as it does to financial instruments recognised in the statement of
financial position, i.e. the one based on the procedures for approving the grant of loans, using limits to mitigate the risk, and
current monitoring. The Group monitors the term to maturity of credit commitments because longer term commitments gen-
erally have a greater degree of credit risk than short-term commitments.

The maximum exposure to credit risk in relation to financial assets recognised in the consolidated statement of financial position
is generally reflected in their carrying amounts. The impact of possible netting of assets and liabilities to reduce potential cred-
it exposure is not significant.

For the analysis of concentration of credit risk in respect of loans to customers refer to note 14.

The maximum exposure to credit risk in relation to credit-related commitments at the reporting date is presented in note 26.

LIQUIDITY RISK

Liquidity risk is the risk that the Group will encounter difficulty in raising funds to meet its commitments. Liquidity risk exists when
the maturities of assets and liabilities do not match. The matching and or controlled mismatching of the maturities and inter-
est rates of assets and liabilities is fundamental to liquidity management. It is unusual for financial institutions ever to be com-
pletely matched since business transacted is often of an uncertain term and of different types. An unmatched position poten-
tially enhances profitability, but can also increase the risk of losses.

The Group maintains liquidity management with the objective of ensuring that funds will be available at all times to honor all cash
flow obligations as they become due. The liquidity policy is reviewed and approved by the Management Board.

The Group seeks to actively support a diversified and stable funding base comprising debt securities in issue, long-term and short-
term loans from other banks, core corporate and retail customer deposits, accompanied by diversified portfolios of highly lig-
uid assets, in order to be able to respond quickly and smoothly to unforeseen liquidity requirements.

The risk is managed by the Treasury Department during daily evaluation of the Group’s position and by the Risk Management
Department, which prepares reports on asset-liability maturity gap.

The Bank calculates mandatory liquidity ratios on a daily basis in accordance with the requirement of the CBR. The Bank was in
compliance with these ratios during the years ended 31 December 2009 and 2008.

The following tables show the undiscounted cash flows on financial assets and liabilities and unrecognised loan commitments on
the basis of their earliest possible contractual maturity.



[pynna ycTaHaBnvMBaeT ypoBEHb CBOEr0 KPEAMTHOIO PUCKA 32 CHET ONMpeneneHns MakCrManbHOM CyMMbl PUCKa B OTHOLLEHUN
O[IHOrO 3aeMLUMKa U FPYMbl 3aEMLLMKOB, @ TakXe OTPaCNEBbIX (M reorpaduyecknx) CErMeHToB. JIUMUTbI B OTHOLLEHUN
YPOBHSI KPEAWTHOIO prcKa Mo 3aemLuykam, NMpoaykTam (OTpacisM SKOHOMUKM, PErMOHaM) eXEMECSHYHO YTBEepXOalTcs
MNpaBneHnem. Puck no kaxaomy 3aeMLUMKy, BKlodasi 6aHKM 1 GPOKEPOB, AOMONHUTENBHO OrpaHMyMBaeTCs cybnumMmutamu,
ycTaHaBnmBaeMbiMu KpeguTHbIM KOMUTETOM. EXXeIHEBHO OCYLLECTBASETCSH MOHUTOPUHI (haKkTUHECKOrO pa3mMepa PUCKOB B
CPaBHEHUU C YCTAHOBJIEHHBIMU JIMMUTAMMU.

Mpu HeobxoaumocTy Mpynna nonyyYaeT 3anor Uav NMopPyYUTENbCTBA KPUAMYECKUX U GUBNYECKUX NIUL, OOHAKO CYLLECTBEHHASs
4acTb KPeAVTOBAHWS NPUXOOUTCS Ha KPeauThl, BblAaHHbIE GU3NYECKMM NULLAM, B OTHOLLEHMM KOTOPbIX MOJyYeHMe 3aora
WA MOPYYMTENbCTBA HE MPEACTaBNSETCS BO3MOXHbIM. TakuMe PUCKU MOABEPrarTCH MOCTOSHHOMY MOHUTOPUHTY 1
aHaNM3npPYTCs C NePUOANYHOCTBIO HE peXe OAHOro pasa B rof.

3abanaHcoBble 0053aTeNbCTBa KPeAUTHOro Xapakrepa npeacTaBasioT coOOM HeMCMNoNb30BaHHbIE 005S3aTeNbCTBa MO Bblaaye
KPeauTHbIX PECYPCOB B (pOpMe KpeamTa, rapaHTum uimn akkpeamtunebl. KpeauTHbIi pyck no 3abanaHcoBbiM 0683aTeibCTBaM
onpeaensieTcs kak BEPOSTHOCTb MNOTEPb M3-3a HEBO3MOXHOCTM KOHTpareHTa cobnioaatb YCI0BUS U CPOKM, NPeayCMOTPEH-
Hble JOroBOPOM. B OTHOWWEHUN KPEAMTHOrO PUCKA, CBA3AHHOIO C 00s3aTefibCTBaMM MO BblOade KPEeAUTHbIX Pecypcos,
Mpynna noTeHuManbHO HeCeT yObITOK, PaBHbI 06LLE CYMME HeUCMNob30BaHHbIX 00a3aTensCcTB. OQHaAKo BEepOoATHas cyMMa
yObITKa HMXE 0OWEe CyMMbl HEMCMOSIb30BaHHbLIX 00S3aTeNbCTB, MOCKOJbKY B OOJbLUMHCTBE CNy4aeB BO3HUKHOBEHWE
06a3aTensCTB MO Bblgaye Kpeauta 3aBUMCUT OT TOrO, COOTBETCTBYIOT NI KJWEHTbl YCTAHOBJSIEHHbIM KPUTEPUSM
KpPeamTocrnocobHocTn. Mpynna NpuMeHsieT Ty Xe KPeOWTHYIO MOSIMTUKY B OTHOLLUEHMM YCIOBHbIX 006S3aTenscTs, 4TO U B
OTHOLLEHUN OTPaXKEHHbIX B OTYETE O PUHAHCOBOM MOJIOXKEHUN (UHAHCOBLIX MHCTPYMEHTOB, KOTOpas OCHOBLIBAETCS Ha
npoueaypax yTBepXaeHus KpeauTHbIX 3asBOK, MCMOSIb30BaHMS IMMUTOB, OrPaHNYNBAIOLLINX PUCK, Y TEKYLLIErO MOHUTOPUHTA.
Mpynna cneauT 3a cpokamy noraweHns 3abanaHCoBbIX 00S3aTeNbCTB KPEeAWTHOro Xxapaktepa, Tak Kak A0JIrOCPOYHbIe
3abanaHcoBble 0093aTebCTBa HECYT HONbLUNIA KPEAUTHbINA PUCK MO CPABHEHWUIO C KPATKOCPOYHBLIMMU.

MakcumarnbHbIli YpOBEHb KPEOUTHOrO pUCKa, Kak npaBuio, oTpaxaeTcs B 6anaHCOBOW CTOMMOCTU (PUMHAHCOBbLIX aKTUBOB B
KOHCONIMONPOBAHHOM OTYEeTE O (PUHAHCOBOM MOJIOXEHUN. BO3MOXHOCTb B3aMo3a4eTa akTMBOB 1 0053aTeNbCTB HE NMEeeT
CYLLECTBEHHOr 0 3HAYEHWS JI CHUXEHUS MOTEeHLUMANIbHOrO KPeAUTHOro pucka.

AHanNn3 KOHUEHTpaLumn KpeauTHOrO pr1cKa rno KpeauTam, BbiGaHHbIM KIIneHTaMm, npencrasneH B [MogacHeHnn 14,

MakcumarnbHbIi YpOBEHb KPeaUTHOrO pucka B OTHOLLIEHUM 3abanaHCoBbIX 0093aTeNbCTB KPEAUTHOrO Xxapaktepa no COCTOSAHMNIO
Ha OTYETHYIO AaTy npencrTaBneH B [oscHeHnn 26.

PUCK JIMKBUAHOCTHU

PViCK NMMKBMOHOCTM — 3TO PUCK TOrO, 4TO Pynna MOXeT CTONIKHYTLCA CO CIIOXHOCTAMY B MPUBMEYEHUN AEHEXHbIX CPeacTB AJis
BbINOJIHEHNS CBOMX 0693aTeNnbCTB. PUCK NMKBUAHOCTU BO3HMKAET MPW HECOBMaAeHur Mo CPoKam MoralieHus akTMBOB U
o6s3aTenscTe. CoBnageHue u/uam KOHTPOIMPYeMoe HECOBMNaAEHNE CPOKOB MOralleHnst Y MPOLLEHTHbLIX CTaBOK MO akTUBaMm v
06513aTeNbCTBAM SBNSETCS OCHOBOMOJAralowmM MOMEHTOM B yrpaBfiieHn pUCKOM NIMKBMAHOCTU. BcneacTteue pasHoob-
pasvisi NPOBOAMMbIX ONepaLnii 1 CBI3aHHOM C HUMKW HEoNpeaeNeHHOCT MOIHOE COBMaeHue No Cpokam NnoralleHns akTMBoB
1N 0653aTeNbCTB He SABNSeTCA AN (GUHAHCOBLIX MHCTUTYTOB OObLIYHOW MPAaKTUKOM, Y4TO OaeT BO3MOXHOCTb YBEMYUTb
NpPUOLINBHOCTL ONepaLmnii, 0AHAKO NOBbILLAET PUCK BO3HUKHOBEHUS YObITKOB.

[pynna noaaep>XxmBaeT HEOOXOANMbIA YPOBEHb JINKBUAHOCTYU C LieSiblo 06ecrneyeHns MoCTOAHHOIO HaIMyYnNa OEHEXHbIX CPeACTB,
HeoOX0AUMbIX [J11 BbINOSHEHNS BCex 0693aTesIbCTB M0 Mepe HaCTYrM/eHMs CPOKOB MX rnoratueHus. MonnTrka no ynpasneHuio
JIMKBUOHOCTbIO paccMaTpuBaeTcs 1 yTeepxaaetcs [NpasneHnem.

Mpynna cTpemMuTCst akTUBHO MOAAEPXMBaTb ANBEPCUPULMPOBAHHYIO 1 CTabUIIbHYIO CTPYKTYPY MCTOYHMKOB PUHAHCUPOBAHMS,
COCTOSILLMX U3 BbIMYLLEHHbIX [OMrOBbIX LIeHHbIX OyMar, L0NrOCPOYHbIX M KPAaTKOCPOUHbIX KPEeAMTOB APYrviX 6aHKOB, AeN03MTOB
OCHOBHbIX KOPMOPATUBHbIX KIMEHTOB Y GUINYECKMX ML, @ TaKKe AMBEepCUdULMPOBaHHbIA NOPTdEb BbICOKOINKBULHBIX
aKTMBOB A1l TOro, 4ToObl [Pynna 6biia cnocobHa onepaTrBHO 1 6e3 peskux konebaHuii pearnpoBaTb Ha HenpeaBuUaeHHbIe
TpeboBaHVs B OTHOLLIEHWMW IMKBUOHOCTW.

YnpasneHune AaHHbIM PUCKOM OCYLLLECTBASIOT Ka3HayuencTBo, KOTOPOEe NPOBOAUT eXeAHEBHYI0 OLEHKY No3numm Mpynmnbl, a Takke
YnpaBneHme puckoB, KOTOPOE FOTOBUT OTYETHI MO paspbiBaM JIMKBUAHOCTN aKTUBOB 1 0693aTeNbCTB.

BaHk paccunTbiBaeT Ha eXXeHEBHOW OCHOBE 00s13aTeNIbHble HOPMATVBbI IMKBUAHOCTN B COOTBETCTBUM C TpeboBaHusMu LI PO.
B Teyenne 2009 n 2008 rogoB HOpMaTMBbI MKBUAHOCTM BaHka COOTBETCTBYIOT YCTAHOBIEHHOMY 3aKOHOAATENbCTBOM
YPOBHIO.

Cnepytowe ganee Tabnuubl NMoKasbiBAT HEOMCKOHTMPOBAHHbLIE MOTOKWU AEHEXHbIX CPEACTB Mo (PUHAHCOBLIM akTMBam U
o6A3aTeNnbCTBaM 1 HernpuaHaHHbIM 0053aTeNbCcTBaM KPEOUTHOrO XapakTepa rno Hambosiee paHHern M3 yCTaHOBJSIEHHbIX B
[0roBopax Aat HacTyreHnss cpoka roratieHus.



The total gross inflow and outflow disclosed in the tables is the contractual, undiscounted cash flow on the financial asset, liabili-
ty or commitment, except for financial instruments at fair value through profit or loss. Management believes that the majority
of financial instruments at fair value through profit or loss can be realised by the Group in short term, thus, for the purpose of
analysis of the liquidity position as at 31 December 2009, these financial instruments are treated as matching liabilities which
are maturing within the less than one month period.

The expected cash flows on these financial assets and liabilities and unrecognised loan commitments can vary significantly from
this analysis.

The liquidity position as at 31 December 2009 is as follows:

RUR’000 Demand More Total Carrying
and less than gross amount
than 5 years amount
1 month outflow

(inflow)

Non-derivative assets
Cash and balances with the

Central Bank of the Russian 5,471,295 - - - - 5,471,295 5,687,487
Federation
FECSMEMS WL LS AT | 5 ons ms | GagemD 896,048 ; ; 4282513 4,220,628
other financial institutions
Financial instruments at fair

) 4,992,389 - - - - 4,992,389 4,979,345
value through profit or loss
Loans to customers 8,136,360 4,728,972 11,925,785 16,820,611 224,082 41,830,810 35,655,364
Advances under finance = 243,154 - - 243,154 243,154
leases
Other assets 21,820 13,086 1,646,853 - - 1,681,759 1,681,759
Total assets 21,340,969 5,404,418 14,711,840 16,820,611 224,082 58,501,920 52,467,737

Non-derivative liabilities

Deposits from the Central

Bank of the 3,548 7,097 516,899 - - 527,544 500,932
Russian Federation

Deposits and balances from

banks and 5,692,206 740,420 2,188,782 4,399,034 1,017,973 14,038,415 13,274,476
other financial institutions

Current accounts and

Coais from atbtomers 15,398,409 2,869,177 4,689,330 913,994 3,642 23,874,642 23,395,793
Slpiiilekizs 0 ClHres e | oo oy 2,116,698 2,676,936 121,931 80,139 5596,933 5,385,896
promissory notes

Subordinated debt 4,239 8,479 38,154 203,490 1,782,960 2,037,322 969,000
Other liabilities 17,695 14,444 711,628 - - 743,767 743,767
Total liabilities 21,717,416 5,756,315 10,821,729 5,638,449 2,884,714 46,818,623 44,269,864
Net position (376,447)  (351,897) 3,890,111 11,182,162 (2,660,632) 11,683,297 8,197,873
LRI (214,665)  (583,902)  (1,120,364) (670,763) - (2,589,694) -

commitments

Available liquidity facilities 8,100,000 2,000,000



CyMMapHbIe BENMYMHBI (MOCTYMIEHNS) BbIOBITUS MOTOKOB AEHEXHbIX CPEACTB, YKa3aHHbIE B JaHHbIX Tabnvuax, npeacTaBnsoT
co60oii [OrOBOPHbIE HEAMCKOHTUPOBAHHbLIE MOTOKM AEHEXHbIX CPeACTB Mo (PpUHAHCOBLIM akTMBaMm, 06s3aTenscTBaM Um
3abanaHcoBbIM 0053aTeNbCTBAM, 3@ WCKTIOYEHMEM (UHAHCOBLIX MHCTPYMEHTOB, OLIEHMBAEMbIX MO CMpaBensINBOW
CTOMMOCTU, U3MEHEHUSI KOTOPOM OTpaXkarTCs B COCTaBe MpubbInM unu ybbiTka 3a nepuon. PyKOBOACTBO CHUTAET, HTO
©0MbLUMHCTBO (PUHAHCOBBIX MHCTPYMEHTOB, OLIEHMBAEMBIX MO CMPaBEAIMBON CTOMMOCTU, U3BMEHEHUSI KOTOPOI OTpaxaloTcs
B COCTaBe NnpubbINy Ui yosITka 3a Nepuos, MoryT ObiTb peann3oBaHbl [Pynnoi 3a KOPOTKUIA NEPUOL, TakuM 00pa3oM, Ans
Lenei aHan1sa nos3uumm rno IMKBUAHOCTY MO COCTosHMIO Ha 31 pekabps 2009 rona ykasaHHble GUHAHCOBbLIE MHCTPYMEHTbI
MOTyT ObITb OTPAXEHbI MPOTUB 0083aTENBLCTB CO CPOKOM MoralleHnst MmeHee 1 mecsiua.

Oxnpaemoe ABUXEHME NMOTOKOB AEHEXHbIX CpencTB Mo AaHHbIM GUHAHCOBbLIM akTMBaM U obsazarenscTBam u HENPU3HaHHbIM
06sa3aTenLcTBam KPeaOUTHOro Xxapakrtepa MOXeT CyLeCTBEHHO OT/InYaTbCA OT NPeAcTaB/EeHHOro aasee aHanmaa.

Mo3nuus nNo MMKBMAHOCTY Mo cocTosAHMIo Ha 31 aekadbps 2009 roga MoXeT ObITb NMPeacTaBfeHa crnenyloLlmmM 06pa3om.

TbiC. pyonein Ao Or3p012| OT1ropa Cymmap-
BOCTpe- 3 mecsiueB | mecsiLeB no 5 ner Has
6oBaHug Be/IN4NHA
n MeHee BbIObITUS
1 mecsiua (nocTyn-

neHuns)
NOTOKOB
LEHEeXHbIX
cpeacTs

HenpoussoaHbie puHaHCOBbIE aKTUBbI

JleHexHble cpeacTsa 1 cyeTa
B LieHTpanbHoM 6aHke 5471295 - - - - 5471295 5687 487
Poccuiickoi Penepaumnm

Cueta 1 feno3uTbl B 6aHKax
" Apyrux GUHaHCOBbIX 2719105 667 360 896 048 - - 4282513 4220628
VHCTUTYTaXx

®durHaHCOBbIE MHCTPYMEHTbI,

OLEeHVBaeMble Mo crpaBes-

JIMBOI CTOMMOCTH,

M3MEHEHNSI KOTOPOWA 4992 389 - - - - 4992 389 4 979 345
oTpaxaloTcs B COCTaBe

npubbINM K yobiTka 3a

nepuog,
Kpeawi, BbipatHbie 8 136 360 4723972 11925785 16820611 224082 41830810 35655364
KnneHtam

L0 LT - 243 154 - - 243 154 243 154
q)MHaHCOBOFO NN3UNHra

Mpouve akTuBbI 21820 13 086 1646 853 - - 1681759 1681759
Bcero akTUEOE 21340969 5404418 14711840 16820611 224082 58501920 52467 737

Henpou3BoaHble ¢puHaHCOBbIE 06513aTeNbCTBA
JenoauTtsl LieHTpanbHOro

6aHka Poccuiickoi 3548 7097 516 899 - - 527 544 500 932
depepaumn

Cuetau Aeno3nThbl 6aHKOB U1

APYrnx GUHAHCOBbIX 5692 206 740 420 2188782 4399 034 1017973 14038 415 13274 476
WHCTUTYTOB

Exff;“m MACMOSWTEL 15308499 2869177 4689330 913994 3642 23874642 23395793
S:SC‘;";T”"'Q CePTUPUKATBI N 541 559 2116 698 2676 936 121 931 80 139 5596 933 5 385 896
Cy60panHMPOBaHHbI 3aeM 4 239 8479 38 154 203 490 1782 960 2 037 322 969 000
Mpoune obs3aTenpcTBa 17 695 14 444 711628 - - 743 767 743 767
Bcero o6s3aTenncTe 21717 416 5756 315 10821 729 5638 449 2884714 46 818 623 44 269 864
YucTtasa nosmuusa (376 447) (351 897) 3890111 11182 162 (2660 632) 11 683 297 8197 873
3a6anaHcoBble 06s3a-

TenbCTBa KPeaUTHOro (214 665) (583 902) (1120364) (670763) - (2589694) -
xapakrtepa

OTKprTbIe JVHUM ana

noapepxaHus 8 100 000 2 000000

JIMKBUOHOCTU



The position for financial liabilities as
at 31 December 2008 is as follows:

RUR’000 Demand From Total Carrying
and less 1to3 gross amount
than months amount
1 month outflow

(inflow)

Non-derivative liabilities

Deposits from the Central
Bank of the 7,956,197 971,549 1,403,852 - - 10,331,598 10,173,722
Russian Federation

Deposits and balances from

banks and other financial 2,083,970 188,343 2,188,607 6,394,032 1,734,214 12,589,166 11,899,692
institutions

Cllie I EGE S i 10,327,155 1,928,865 3,690,036 586,163 789 16,533,008 16,259,637
deposits from customers

Saiflesice oisresiend | oo ey 1,332,625 1,771,488 274,735 74,456 4,342,795 4,185,281
promissory notes

Subordinated debt 6,299 12,597 56,687 302,328 2,216,103 2,594,014 969,000
Other liabilities 6,475 204 71,651 3 . 78,330 78,330

Total liabilities 21,269,587 4,434,183 9,182,321 7,557,258 4,025,562 46,468,911 43,565,662

In accordance with the Russian legislation amounts owed to individuals are payable on demand with a loss of accrued interest.
These amounts are presented in the table above in accordance with their contractual maturities. As at 31 December 2009 term
deposits of individuals with maturity more than 1 month amount to RUR 5,240,988 thousand (31 December 2008: RUR
4,121,652 thousand).



Mo3nuusa no prHaHCcOoBbLIM 0653aTEeNbCTBAM MO COCTOAHMIO Ha 31 aekabps 2008 roga MoXeT ObiTh NpeAcTaBfeHa CleayoLmm

obpasom.

TbiC. pyonein

HenpounsBogHbie puHaH-
coBble 006s13aTeNnbCTBa

Heno3utsbl LieHTpansHoro
6aHka Poccuiickoin
depepaupn

CueTa 1 feno3uTbl 6aHKOB U
LPYrux GUHAHCOBbIX
VIHCTUTYTOB

TekyLume cyeTa v 4eno3nThbl
K/IMEHTOB

Jeno3uTHele cepTudurkaTbl
Bekcens

Cy60opAVHNPOBaHHbIN 3aeM

Mpouve obs3aTenscTBa
Bcero o6s3aTtenbcTe

Ao Or1p03
BOCTpe- MecsiueB
6oBaHus

N MeHee

1 mecsua

7956 197 971 549
2083970 188 343
10 327 155 1928 865
889 491 1332625
6299 12597

6 475 204
21269587 4434183

Or3p0012| OT 1 ropa

MecsueB

1403 852

2188 607

3690 036

1771488

56 687

71651
9182 321

Ao 5 ner

6394 032

586 163

274735

302 328

7 557 258

1734214

789

74 456

2216 103

4025 562

Cymmap-
Has
BeJINYMHA
BbIObITUS
(nocTtyn-
nieHus)
NOTOKOB
LEHEeXHbIX
cpencTs

10 331 598

12 589 166

16 533 008
4 342795

2594014

78 330
46 468 911

10173 722

11899 692

16 259 637

4185 281

969 000

78 330
43 565 662

B COOTBETCTBMM C POCCUINCKNM 3aKOHOOATENBCTBOM CyMMa 3a40/KEHHOCTN nepes, GnanyeckumMm nmuamm No4JIEXMT onsiaTte no
TPebOoBaHMIO C NOTEPEN HAYUCIIEHHBIX MPOLEHTOB. YKa3aHHbIE CYMMbl MPEACTaB/IEHbI B TAOMLLE BbILLE B COOTBETCTBUM C UX
[OroBOPHLIMU CpokamMu noratleHus. Mo coctosiHuio Ha 31 pekabps 2009 roga cpoyHble AEN03UTbl GUIUYECKMX NUL, CO
cpokamu noraileHust bonee 1 mecsiua coctasnsiot 5 240 988 Teic. pyoneii (31 nekabps 2008 ropa: 4 121 652 Thic. pybneit).



23 CAPITAL MANAGEMENT

The CBR sets and monitors capital requirements for the Bank.

The Bank defines as capital those items defined by statutory regulation as capital for credit institutions. Under the current capital
requirements set by the CBR, banks have to maintain a ratio of capital to risk weighted assets (statutory capital ratio) above
the prescribed minimum level. As at 31 December 2009 and 2008, this minimum level is 10%. The Bank is in compliance with
the statutory capital ratio during the years ended 31 December 2009 and 2008.

The Group also monitors its capital adequacy levels calculated in accordance with the requirements of the Basle Accord, as
defined in the International Convergence of Capital Measurement and Capital Standards (updated April 1998) and
Amendment to the Capital Accord to incorporate market risks (updated November 2007), commonly known as Basel I.

The following table shows the composition of the capital position calculated in accordance with the requirements of the Basle
Accord, as at 31 December 2009 and 2008:

2009 2008
RUR’000 RUR’000

Tier 1 capital

Share capital 1,180,868 1,180,868
Share premium 2,921,573 2,921,573
Cumulative translation reserve 47,779 47,779
Retained earnings 4,352,276 3,922,253
Minority interest 438 680

Total tier 1 capital 8,502,934 8,073,153
Tier 2 capital

Property and equipment revaluation reserve 761,723 847,955
Subordinated debt (unamortized portion) 969,000 969,000
Total tier 2 capital 1,730,723 1,816,955
Total capital 10,233,657 9,890,108

The risk-weighted assets are measured by means of a hierarchy of risk weights classified according to the nature of — and reflect-
ing an estimate of credit, market and other risks associated with — each asset and counterparty, taking into account any eligi-
ble collateral or guarantees. A similar treatment is adopted for credit related commitments exposure, with some adjustments
to reflect the more contingent nature of the potential losses.

The Group is subject to minimum capital adequacy requirements calculated in accordance with the Basle Accord established by
covenants under liabilities incurred by the Group. The Group complied with all externally imposed capital requirements during
the years ended 31 December 2009 and 2008.



23 YNPABNEHME KAMUTANOM

LIB P® ycTaHaBnvBaeT 1 KOHTPOSIMPYET BbINOSIHEHNE TPEOOBaHNM K yPOBHIO kanuTana baHka.

BaHk onpeaenseT B kKa4ecTBe kanuTana Te ctaTtby, KOTOpble onpeaeneHbl B COOTBETCTBMU C 3aKOHOAATENbCTBOM Poccuiickoi
denepaumn B ka4ecTBe cTaTen, COCTABNAOLLNX KanuTan (CoOBCTBEHHbIE CPeACcTBa) KPeAUTHbIX OpraHu3aumii. Ha cerogHaL-
HWIA IeHb B COOTBETCTBUN C TpebosaHnamMu LIB PD 6aHkm oomKHbI MOAAEPXUBATb HOPMATUB OTHOLLEHUS BETMYNHBI Kanutana
K BEIMYMHE aKTUBOB, B3BELLEHHbIX C YHETOM PUCKA, («HOPMATMB AOCTATOYHOCTU KanuTana») Bbille ONPeaeneHHOro MUHU-
ManbHOro ypoBHs. Mo coctosiHmio Ha 31 gekabps 2009 1 2008 rogoB 9TOT MUHUMANbHLIA ypoBeHb coctaensan 10%. B
TeyeHve 2009 n 2008 ronoB HOpMaTMB JOCTATOMHOCTUM kKanuTana baHka COOTBETCTBOBAJ 3aKOHO4ATENbHO YCTAHOBIEHHOMY
YPOBHIO.

[pynna Takke KOHTPONMPYET BbINOSIHEHME TPEOOBaHMIA K YPOBHAM AOCTAaTOYHOCTM KanuTana, pacCymMTbiBaeMbIM B COOTBETCTBUN
c TpeboBaHuamMu Basenbckoro cornaleHuns (00Len3BecTHOro kak basens 1), koTopble onpegensoTcs MexXxayHapoaHbIM
cornalleHnem o0 pacyeTe KanuTtana n ctaHgapTax kanutana (B pegakumm ot anpens 1998 ropa) n Monpaekoi k CornatueHunio
Mo y4eTy PbIHOYHbIX PUCKOB (B peaakumm ot Hosiopsa 2007 ropa).

B Tabnuue panee nokasaH aHaaM3 cOCTaBa kanutana, pPacCYMTaHHOrO B COOTBETCTBUMM C TpeboBaHuaMU Basenbckoro
CornaweHus, no coctosHuio Ha 31 nekabps 2009 n 2008 ronos.

2009 rop, 2008 rop

TbiC. pyoneii TbiC. pyoneii

Kanutan 1-ro ypoBHS

AKUMOHEPHBIV KanuTan 1180 868 1180 868
OMUCCUOHHBIV A0X0L, 2921573 2921573
Pe3epB HaKOMMEHHbIX KYPCOBbIX Pa3HUL, 47 779 47779
HepacnpeneneHHas npubbinb 4 352 276 3922 253
Jona MMHoputapres 438 680

Bcero kanutana 1-ro ypoBHs 8502 934 8073 153
KanuTtan 2-ro yposHs

Pe3epB no nepeoLeHKe OCHOBHbIX CPEACTB 761723 847 955
Cy60panHMPOBaHHbI 3aeM (HeaMoPTU3NPOBaHHAs YacTb) 969 000 969 000
Bcero kanutana 2-ro ypoBHsi 1730723 1816 955
Bcero kanutana 10 233 657 9890 108

OLeHKa aKkTMBOB, B3BELLEHHbIX C YY4€TOM puUcka, NPOU3BOAUTCA C UCMOJSIb30BAHMEM CUCTEMbI KO PULIMEHTOB B3BELLUMBAHUS
YPOBHS pycka, KNaccupuLMPOBaHHbIX B COOTBETCTBUM C MPUPOO0N pUCKa 1 OTPaXatoLX OLEHKY KpeaUTHOrO, PbIHOYHOIO U
MPOYNX PUCKOB, CBA3AHHbIX C KaXKAbIM aKTUBOM U KOHTPAreHToOM, MpUHMMAas BO BHUMaHKe ntoboe npuemnemMoe obecneyeHne
unu rapaHTum. MNMomobHaa MeTooO0NOrns OLUEHKN NMPUMEHseTCca a51a 3a0anaHCoBbIX 00A3aTeNbCTB KPeauTHOro XxapakTepa C
onpeaeneHHbIMU KOPPEKTUPOBKaMM AN OTpaxeHus 6onee yCIOBHOMO xapakTepa NoTeHUmMasbHbIX YObITKOB.

[pynna o6a3aHa BbIMOMHATL MUHUMabHbIE TPeO0BaHMA K YPOBHIO JOCTATOYHOCTU KanuTana, PacCH1MTbiBaeMOMY B COOTBETCTBUN
¢ TpeboBaHuaAMU Baszenbckoro CornalleHus, npeaycMaTprBaemMble YCIOBUAMM 00A3aTeNbCTB, MPUHATLIX Ha cebsa Mpynnoi.
B Teuenne 2009 n 2008 rogoe pynna cooTBETCTBOBaNa BCEM TPeOOBaHUAM, NPeabaBASEMbIM K HE TPETbUMU UL AMU B
OTHOLLUEHMM YPOBHS AOCTAaTOYHOCTM KanuTana.



26 COMMITMENTS

The Group has outstanding commitments to extend loans. These commitments take the form of approved loans and credit card
limits and overdraft facilities.

The Group provides financial guarantees and letters of credit to guarantee the performance of customers to third parties. These
agreements have fixed limits and generally extend for a period of up to five years. The Group also provides guarantees by act-
ing as settlement agent in securities borrowing and lending transactions.

The contractual amounts of commitments are set out in the following table by category. The amounts reflected in the table for
commitments assume that amounts are fully advanced. The amounts reflected in the table for guarantees and letters of cred-
it represent the maximum accounting loss that would be recognised at the reporting date if counterparties failed completely
to perform as contracted.

2009 2008
RUR’000 RUR’000
Contracted amount
Loan and credit line commitments 990,382 477,130
Guarantees 917,937 1,892,460
Letters of credit 681,375 2,915,370
2,589,694 5284 960

The total outstanding contractual commitments above do not necessarily represent future cash requirements, as these commit-
ments may expire or terminate without being funded.

As of 31 December 2009 and 2008 guarantees issued and similar commitments are secured by the promissory notes of the Bank
in the amount of RUR 301,557 thousand and RUR 203,345 thousand, respectively.

27 OPERATING LEASES

LEASES AS LESSEE

Non-cancelable operating lease rentals are payable

as follows:
2009 2008
RUR’000 RUR’000
Less than 1 year 111,757 99,809
Between 1 and 5 years 28,734 35,714
140,491 135,523

The Group leases a number of premises and equipment under operating leases. The leases typically run for an initial period of
eleven months, with an option to renew the lease after that date. Lease payments are usually increased annually to reflect mar-
ket rentals. None of the leases includes contingent rentals.

During 2009 RUR 175,093 thousand is recognised as an expense in profit or loss in respect of operating leases (2008: RUR
136,806 thousand).



26 3ABANAHCOBLIE OBA3ATENLCTBA

Y Tpynnbl metoTcst 06a3aTenscTBa No NPefoCTaBNeHuIo KPeanTHbIX pecypcoB. JaHHble 006s3aTenbCcTBa npeaycMmaTpyBatoT
Bblavy KpeaUTHLIX PECYPCOB B popMe 0f0O6PEHHOro KpeamTa, IMMUTOB NO KPeaUTHLIM KapTaMm, a Takxke oBepapadTa.

lpynna BblgaeT GaHKOBCKME rapaHTMM M OTKPbIBAET akkpPeAMTUBLI B LENsSX 00ecrnevyeHns UCTOoNHeHUs 0653aTenbCcTB CBOUX
KNIVEHTOB Mepes, TPeTbMMU nuuamu. YkasaHHble cornalleHns GUKCHpYIoT IMMUTLI 0683aTeNbCTB 1, Kak NpaBuio, UMeloT
CpOK AencTBus Ao naTv net. Fpynna Takke npeaocTaBiseT rapaHTuv, BbICTyNas B KAyeCcTBE PacyeTHOro areHta no
onepauysim 3aiMOB B LIeHHbIX Oymarax.

JoroBopHble cyMmMbl 3a6anaHCoBbIX 0053aTeNbCTB NPeACTaBeHbl Aanee B Tabnvue B paspese kateropuii. CyMMbl, OTPaXeHHbIe
B Tabnuue B YactTn 06a3aTensCcTB MO NPeaoCTaBeHnto KpeamMToB, npeanonaratloT, YTo ykasaHHble obs3aTenscTea OyayT
MONIHOCTLIO MCMONHEHbI. CyMMbI, OTPaXeHHble B Tabnmue B 4acTy rapaHTUin 1 akkpeanTUBOB, NPEACTaBNAAOT coO0M Makcu-
MaJsibHYI0 BENNYMHY BYXranTepckoro yobiTka, KOTOPbI MOXET ObiTb OTPaXeH No COCTOSIHMIO Ha OTYETHYIO AATy B TOM Cly4ae,
€C/N KOHTPareHTbl He CMOTYT UCMOJIHUTL CBOUX 0693aTeNbCTB B COOTBETCTBUN C YCIIOBUSIMU JOFOBOPOB.

2009 rop, 2008 ropn

TbiC. pyoGnew TbiC. pyoGnew

CyMmMa cornacHo Aorosopy

0653aTeNbLCTBA MO NPEAOCTABNEHMIO KPEANUTOB U KPEOAUTHBIX JIMHNA 990 382 477 130

lapaHTVn 917 937 1892 460

AxkpepnTuBbI 681375 2915370
2589 694 5284 960

MHorvne 13 ykasaHHbIXx 00693aTEeNbCTB MOIYT NPEeKpaTUTbCa 63 MX YaCTUYHOIO MUKW MOJIHOrO MUcrofiHeHus. Beneacteue aTtoro
00693aTeNbCTBa, yKasaHHble Bbille, He NPeacTaBnaioT CoOO0M 0XMaaeMbll OTTOK AEHEXHbIX CPeacTB.

Mo cocTosaHuio Ha 31 aekabps 2009 n 2008 roaoB BblAAHHbLIE FAPaHTUM U aHaNIOrMYHble 00s3aTeNbCcTBa 06ecneYyeHbl BeKCensmm
Banka B cymme 301 557 Thic. pybneii n 203 345 Tbic. pybnei COOTBETCTBEHHO.

27 ONEPALMOHHAS APEHJIA

OMEPALIMU, NO KOTOPbIM rPYMNMNA BbICTYMNAET APEHOATOPOM

O6s3aTensCTBa Mo onepaunoHHON apeHae (MM3NHIY), KOTopbie He MOTYT ObITb aHHYIMPOBaHbI B OAHOCTOPOHHEM NOPSAKE, MOTyT
ObITb NpeAcTaBeHbl crenylowmmM o6pa3om.

2009 ropn 2008 ropn

TbiC. pyGnein TbiC. pyoGnewn
Cpokom meHee 1 roga 111757 99 809
Cpokom oT 1 roga oo 5 net 28 734 35714

140 491 135523

pynna 3aknounna psg 4oroBOpOB ONepaLyvoHHOM apeHabl (TM3nHra) noMeLleHnin n obopynosaHus. [MoaobHble AOr0BOPLI, Kak
npaBuiio, 3aKOYalTCs Ha MEepPBOHAYasibHbI CPOK OT OAMHAALATU MECSALEB C BO3MOXHOCTbIO VX BO30OHOBNEHWUS MO
MCTEYEeHN CpoKa AencTBus. Padmep apeHOHbIX (IM3UHIOBbIX) MAaTexew, Kak MNpaBufio, YBENNYMBAETCS €XEerogHo, 4YTo
OTpaxaeT pPbIHOYHbIE TeHAeHuuMn. B o6sa3atenbctBa MO OMEpPaLMOHHOW apeHAe (NM3MHIY) He BXoOSaT ob6si3aTenbcTsa
YC/IOBHOIO xapakTepa.

B 2009 romy nnatexu no onepauyoHHON apeHae (M3VHIY), OTPpaXeHHble B COCTaBe Mpubbiin MaM yobITka, COCTaBASIOT
175 093 Tbic. pyonei (2008 roa: 136 806 Thic. pybneit).



28 CONTINGENCIES

INSURANCE

The insurance industry in the Russian Federation is in a developing state and many forms of insurance protection common in other
parts of the world are not yet generally available. The Group does not have full coverage for its premises and equipment, busi-
ness interruption, or third party liability in respect of property or environmental damage arising from accidents on the Group’s
property or relating to operations. Until the Group obtains adequate insurance coverage, there is a risk that the loss or destruc-
tion of certain assets could have a material adverse effect on operations and financial position.

LITIGATIONS AND CLAIMS

From time to time and in the normal course of business, claims against the Group are received from customers and counterpar-
ties. Management is of the opinion that no material unaccrued losses will be incurred and accordingly no provision has been
made in these consolidated financial statements.

The Group is receiving claims from individual customers with respect to certain commissions withheld by the Group for loan serv-
icing. The CBR issued an instruction requiring banks to disclose effective interest rates on loans granted to individuals.
Management is of the opinion that such claims will not have adverse consequenses for the Group, and has established proce-
dures for disclosure of the additional information in loan agreements in compliance with the CBR instruction.

TAXATION CONTINGENCIES

The taxation system in the Russian Federation is relatively new and is characterised by frequent changes in legislation, official pro-
nouncements and court decisions, which are often unclear, contradictory and subject to varying interpretation by different tax
authorities. Taxes are subject to review and investigation by a number of authorities who have the authority to impose severe
fines, penalties and interest charges. A tax year remains open for review by the tax authorities during the three subsequent cal-
endar years; however, under certain circumstances a tax year may remain open longer. Recent events within the Russian
Federation suggest that the tax authorities are taking a more assertive position in their interpretation and enforcement of tax
legislation.

These circumstances may create tax risks in the Russian Federation that are substantially more significant than in other countries.
In addition, certain transactions could be treated as inappropriately reducing taxes by the tax authorities. Recently a number
of claims were raised by the tax authorities in relation to certain operations of the Group as a result of tax inspections. The
Group filed a law suit against these claims that is currently under legal proceedings in court. Management believes that it has
provided adequately for tax liabilities based on its interpretations of applicable Russian tax legislation, official pronouncements
and court decisions. However, the interpretations of the relevant authorities could differ and the effect on the financial posi-
tion, if the authorities were successful in enforcing their interpretations, could be significant.

29 CUSTODY ACTIVITIES

CUSTODY ACTIVITIES

The Group provides custody services to its customers, whereby it holds securities on behalf of customers and receives fee income
for providing these services. These securities are not assets of the Group and are not recognised in the consolidated state-
ment of financial position.



28 YCIOBHBIE ObSASATENBCTBA

CTPAXOBAHUE

PbIHOK cTpaxoBbix ycnyr B Poccuiickoit ®Pepepaumm HaxoauTcsl B CTaAuM pasBuTUs, NO3TOMY MHOrve ¢$hopMbl CTPaxoBOWA
3aLLUnTbl, NPYMEHSIEMbIE B OPYrMX CTpaHax, rnoka HenocTynHbl B Poccuiickoin Pepepaumn. Mpynna He ocyllecTsnsna B
nosHOM oObeme CTpaxoBaHUs 30aHUi 1 060pyAOoBaHUSA, BPEMEHHOrO MpekpalleHns AesTeIbHOCTU MM B OTHOLUEHUMN
OTBETCTBEHHOCTU TPETHUX INLL B HACTU UMYLLLECTBEHHOMO UM 9KOJIOMMYECKOro yllepba, HAHECEHHOrO B pe3ynbTaTe UCMOoJib-
30BaHNSA UMyLLLECTBa [PyMnbl U B UHBIX CIyHasix, OTHOCSALLMXCH K AeaTenibHoCTu [pynnbl. JIo Toro MoMeHTa, noka pynna He
3acTpaxyeT B JOCTATO4HOW CTEMNeHW CBOIO AeSATEeNIbHOCTb, CYLLECTBYET PUCK TOrO, YTO MOHECEHHbIe YObITKM UM noteps
orpefeneHHbIX akTMBOB MOryT OKasaTb CYLLECTBEHHOE HEeraTMBHOE BJIMSIHWE Ha OEeATEeSIbHOCTb U PUHAHCOBOE MONOXEeHne
pynnbl.

HE3ABEPLUEHHbIE CYOEBHbIE PASBUPATEJIbCTBA U NPETEH3UU

Bpemsi oT BpemeHu B NPoUecce AeaTeNbHOCTU MPynnbl KIMEHTbI Y KOHTPareHThbl BbiABUratoT npeTeHsun kK Mpynne. PykoBoacTBo
cumTaeT, 4To B pesysnbraTe pasbupaTtenscTBa no HUM [pynna He MOHEeCeT CYLECTBEHHbIX YObITKOB M, COOTBETCTBEHHO,
pe3epBbl B KOHCOMANPOBAHHOM GUHAHCOBOM OTYETHOCTM HE CO34aBasChb.

[pynna MoOXeT noJslyd4aTb NPETEH3UN CO CTOPOHbI PU3NYECKUX NINL, B OTHOLUEHUN yAepXaHusa OOMNOAHUTENbHbIX KOMUCCWIA,
B3MMaeMbIx [pynnoii 3a 06cnyXunBaHue KpeanTHbIX 4oroBopoB. LB P® BeinycTun ykasaHue, B KOTOPOM OH 00a3biBaeT 6aHKu
packpbiBaTb 9 dEKTUBHbIE CTABKM MO KpeamTam Gpuanyeckmnx nul,. PyKoBOACTBO CHMTAET, HTO AaHHbIE UCKN He ByayT UMETb
HeraTUBHbIX MOCNEACTBUIA, U pa3pabaTbiBaeT NpoLeaypbl MO PaCKPbITUIO AOMNOSHUTENbHON MHOOPMaUUM B KPEAUTHbIX
[0roBopax B COOTBETCTBUM C ykadaHuem LI PO.

YCJIOBHbIE HAJIOTOBbIE OBSI3ATEJIbCTBA

HanoroBasi cuctema Poccuiickon depepaumn SBASETCS OTHOCUTENIbHO HOBOM U XapakTepusyeTcs HalM4yMeM 4acTo
MN3MEHSIIOLLMXCSH HOPMATUBHBIX JOKYMEHTOB, OPULMaIIbHbIX KOMMEHTapPMEB HOPMATMBHbIX JOKYMEHTOB U PeLLEHUI CyaebHbIX
OpraHoB, JeCTBNE KOTOPbIX MOXET MMETb 0OPATHYIO CUITY 1 KOTOPbIE BO MHOTMMX CITy4asix COAepXaT HEOAHO3HaYHbIe, MOPOW
npoTUBOpEeYMNBble GOPMYINPOBKN, OTKPbITbIE A1 PA3SIMYHBIX MHTEPNPeTaLunii CO CTOPOHbI HAMOrOBbIX OPraHoB. NpaBuib-
HOCTb pacyeTa HanoroB ABASETCS NPEAMETOM PACCMOTPEHUS 1 AeTalbHbIX MPOBEPOK CO CTOPOHbI OPraHoB, B MOJIHOMOYUNS
KOTOPbIX BXOOUT HANIOXEHME CYLLLECTBEHHbIX LUTPadOB, HEYCTOEK 1 NMPOLLEHTOB. HanoroBbii rof, OCTAaeTCst OTKPbITbIM A5
NMPOBEPOK CO CTOPOHbI HANIOFOBbIX OPraHOB HA MPOTSHKEHNM TPEX MOCNEAYIOLLMX KaneHOAPHbIX 1ET MOCE ero OKOHYaHUA. Tem
He MeHee, Npu onpenenieHHbIX 06CTOATENbCTBAX HANTOrOBbIN IO MOXET OCTaBaThCs OTKPbITLIM B TEUYEHNe H6osiee NpoaoIKu-
TenbHOro nepuoaa BpemMenn. HegasHue cobbiTus, npomsolleane B Poccuiickoin @epepaumm, CBUOETENLCTBYIOT O TOM, HTO
HanoroBbIe OPraHbl 3aHUMAtOT BOIeE XECTKYO MO3ULMIO NPY MHTEPNPEeTaLMn 1 MPYMEHEHWM HAJTOrOBOr O 3aKOHOAATENbCTBRA.

JaHHble 06CTOATENBCTBA CO3AAOT HaNoroeble pucku B Poccuiickonn depepaumm, 3HaYUTENBHO MPEBLILLAIOLLE aHANOMMYHbIE
pucku B apyrux ctpaHax. Kpome Toro, HekoTopbie onepauum MoryT ObiTb KNacCudULMpPOBaHbl HAIOrOBLIMM OpraHaMm Kak
HeOOOCHOBaHHO 3aHMXalluMe CyMMbl HANIOroBbIX miarexen. B nmocnegHee Bpemsi HanoroBble OpraHbl BbIABUHYIN PSf,
NPETEH3UN B OTHOLLEHUN HEKOTOPLIX Onepauuii Mpynnbl B pe3ynbTaTe NPOBEAEHNS HANOroBOW NpoBepku. [pynmnoin 6bi1o
BO30YXEHO cyaebHOe AeN0 B OTHOLLEHUN YKa3aHHbIX NMPETEH3UIN, KOTOPOE B HACTOSILLLEE BPEMS paCCMaTpUBAETCS B CYyLE.
Mo MHEHWIO PYKOBOACTBA, HaNOroBble 06513aTeNbCTBA ObINN MOJIHOCTHIO OTPAXEHbI B JAHHO KOHCONNAMPOBAHHOW DUHAH-
COBOW OTYETHOCTM UCXOAS U3 MHTEpPNpeTauum PyKOBOACTBOM AEMCTBYIOLWErO HaNOroBoro 3akoHogatensctea Poccuinckonm
depepaumm, oduumanbHbIX KOMMEHTAPUEB HOPMATUBHBIX JOKYMEHTOB U peLleHnin cyaebHbix opraHoB. OgHako, NnpuHMMas
BO BHMMaHMe TOT akT, YTO MHTEPNPETALMN HASIOFOBOrO 3aKOHOAATENbCTBA PA3INYHBIMU PErYANPYIOLLMMY OPraHamu MOryT
OTIMYaTbCS OT MHEHUS PYKOBOACTBA, B Cly4ae NPUMEHEHMS NPUHYAUTENbHBIX MeP BO34ENCTBUS CO CTOPOHbI PEFYNPYIOLLNX
OpraHoB UX BNUsSHME Ha PUHAHCOBOE MONOXeHME [Pynnbl MOXET ObITb CYLLIECTBEHHbIM.

29 NIENO3HTAPHBIE YCNYIH

OEMNO3UTAPHBIE YCJIYTU

[pynna oxkasblBaeT Aeno3nTapHble yCnyru CBOUM KJIMEHTaMm, obecneynBas XpPaHEeHUe LEHHbIX 6ymar Nno NOPYyYEeHUIO KJIMEHTOB U
nonyyasds KOMMCCMOHHOE BO3HarpaxaeHne 3a OKa3aHHble YCIyru. YKas3aHHble aKTVBbl HE ABNSIOTCHA akTuBamMu [pynnsl v,
COOTBETCTBEHHO, HE OTPaXatTCs B €€ KOHCONMANPOBAHHOM OTHeTe O GUHAHCOBOM MOSTOXEHUN.



30 RELATED PARTY TRANSACTIONS

CONTROL RELATIONSHIPS

The Bank’s parent company is LLC “Alcor Holding Group”. The party with ultimate control over the Group is Mr. Minovalov K.V.

TRANSACTIONS WITH THE MEMBERS OF

THE MANAGEMENT BOARD

Total remuneration of the key management personnel included in employee compensation (refer to note 9) is as follows:

2009 2008
RUR’000 RUR’000

Members of the Management Board

24,680 42,456

The outstanding balances and average interest rates as at 31 December 2009 and 2008 with the members of the Management

Board are as follows:

2009
RUR’000

2008
RUR’000

Average
Interest Rate,
%

Average
Interest Rate,
%

Consolidated statement of
financial position

ASSETS

Loans to customers
LIABILITIES

Deposits from customers

Amounts included in profit or loss in relation
December 2009 and 2008 are as follows:

87,709 6,28% 6,175 8,16%

22,849 4,59% 21,841 8,28%

to transactions with the members of the Management Board for the year ended 31

2009 2008
RUR’000 RUR’000

Profit or loss

Interest income

Interest expense

Provision for loan impairment

459 3,142
(445) (1,500)
(2,419) (169)



30 ONEPALUH CO CBA3AHHBIMHM CTOPOHAMH

OTHOLUEHUSAA KOHTPONA

MaTtepuHckoli komnaHueit barka sisnsetcs OO0 «Anbkop XonauHr Mpyn». CTopoHo, obnaaatoLLei KOHeYHbIM KOHTPOJIEM Hap,
pynnoi, aengetcs r-H MuHosanos K. B.

ONEPALUU C YIEHAMM NPABJIEHUA

O6LWmii pasmep BO3HArpPaxXaeHNin KIOYEBbIM PYKOBOASLLMM COTPYAHMKAM, BKITIOYEHHBIX B CTATbIO «Bo3HarpaxaeHns coTpyaHu-
KoB» (cM. MNosicHeHne 9), MOXeT OblTb NPEACTaBMEH CEAYIOLLMM 06pa3oMm.

2009 roa
TbIC. pyOnei

2008 ron
TbIC. pyonei

Ynenbl Mpasnexus 24 680 42 456

Mo cocTtosiHuio Ha 31 gekabps 2009 n 2008 rogoB OCTaTKM MO CHETAM U CPEAHUE NMPOLLEHTHbLIE CTABKM MO ONepauusiM ¢ YieHamm
MNpaBneHnsa coctaBunu:

2009 ropn CpepHsasa 2008 rop, CpepHsas

TbiC. pyonein NpoLEeHTHas TbiC. pyonein NpoLEeHTHasd
cTaBka, % cTaBka, %

KoHconupupoBaHHbIii oT4eT
0 GPUHAHCOBOM MNONIOXEHUMN

AKTUBbI

KpeauTbl, BbloaHHbIE KIMEHTaM 87 709 6,28% 6175 8,16%
OBSA3ATEJIbCTBA

Jeno3unTbl KNIMEHTOB 22 849 4,59% 21841 8,28%

CyMMbl, BKJIIOYEHHbIE B COCTaB NpubbIv 1 yobiTka, No onepauusiMm ¢ yneHamm MpasneHus 3a 2009 n 2008 rogpl MOryT ObiTb
npeacTaBfieHbl CReayoLWM 06pa3om.

2009 ron 2008 ron,

TbiCc. pyonewn TbiCc. pyonen

Mpu6bINbL (YObITOK)

MpoueHTHbIe Joxoab! 459 3142
MpoueHTHbIE pacxoabl (445) (1 500)
Pe3seps non obecLeHeHNE KPeanToB (2419) (169)



TRANSACTIONS WITH OTHER RELATED PARTIES

Other related parties are mainly companies which are under common control with the Group.

The outstanding balances and the related average interest rates as of 31 December 2009 and related profit or loss amounts of
transactions for the year ended 31 December 2009 with other related parties are as follows.

Parent company Other related parties

RUR’000 Average RUR’000 Average RUR’000
Interest Rate Interest Rate
% %

Consolidated statement
of financial position

ASSETS

Loans to customers 8,879,194 8,879,194
— Principal balance - - 9,559,791 6,71% 9,559,791
— Impairment allowance (680,597) (680,597)
Other assets - - 2,850 - 2,850
féi\;aer;ces under finance . ) 77.271 : 77,271
LIABILITIES

g:gf;:saﬁgﬁjztss?:rgers A . =t 20 ; =B
Subordinated debt 969,000 5,25% - - 969,000
Other liabilities - - 41,778 - 41,778
Credit related

commitments

Letters of credit - - 490,198 - 490,198
Guarantees issued - - 290,672 - 290,672
Lo oo : : :
Profit or loss -

Interest income - - 684,461 - 684,461
Interest expense (66,128) - (46,918) - (113,046)
o o foan - - (390,514) - (390,514)

Fee and commission income - - 33,365 - 33,365



OMEPALMU C NPOYUMU CBASAHHBIMU CTOPOHAMMU

[Mpoune cBA3aHHbIE CTOPOHbLI BKITIOYAIOT B OCHOBHOM KOMMAaHUN, HAXOAALIMECH MO, 00LMM KOHTpoNem ¢ pynnoii.

Mo cocTtoaHuio Ha 31 pekabps 2009 roga octaTky MO cYeTaM U CPedHMe MNPOLIEHTHbIE CTaBKW, a Takke COOTBETCTBYOLLAS
npuodbIb UK yobITok 3a 2009 rog No onepaumaM ¢ NPOYNMU CBA3AaHHLIMY CTOPOHAMM COCTaBUIN:

MaTtepuHckas KOMnaHus Mpo4ue cBA3aHHbIE CTOPOHbI Bcero

TbIC. pyGnei CpenHsis TbIC. pyOnen CpenHss TbIiC. pyOnen
NpoLEeHTHas NpoOLEeHTHas
cTtaeka, % cTaBka, %

AKTUBbI

KpeauTbl, BblgaHHbIE KNMEHTaM 8879 194 8879 194
— OCHOBHOW f0nr - - 9559 791 6,71% 9559 791
— PesepB nopg obecLeHeHne (680 597) (680 597)
Mpouve akTuBbI - - 2 850 - 2 850

KoHconuaupoBaHHbIli oT4yeT
0 hPUHAHCOBOM NONOXEHUU

ABaHCbI N0 OroBopam

- - 77 271 - 77 271
GVHAHCOBOro NM3MHra
OBA3ATEJIbCTBA
Tekyuwe ciera n 4789 . 938 271 - 943 060
[Eeno3nTbl KIMEHTOB
Cy60panHMPOBaHHbI 3aem 969 000 5,25% - - 969 000
Mpouve ob6sa3aTenscTBa - - 41778 - 41778
3abanaHcoBble 06si3aTenbCcTBa
KPeAuTHOro xapakrepa
AKKpeanTuBbl - - 490 198 - 490 198
BbloaHHble rapaHTm - - 290 672 - 290 672
O6s3aTenLCTBa No MpeAocTasneqnio ) 37027 : 37 027
KPEAWTOB 1 KPEANTHBIX INHUN
MpuGbInb (YObITOK) -
MpPOLEHTHbIE AOXOAbI - - 684 461 - 684 461
MpoLeHTHbIe pacxoabl (66 128) - (46 918) - (113 046)
PesepB noa obecLeHeHne } ) (390 514) . (390 514)
KpeauToB

KoMnCCcroHHbIE foX0ab! - - 33 365 - 33 365



The outstanding balances and the related average interest rates as of 31 December 2008 and related profit or loss amounts of
transactions for the year ended 31 December 2008 with other related parties are as follows.

Parent company Other related parties

Average
Interest Rate
%

Consolidated statement
of financial position

ASSETS

Loans to customers

— Principal balance

— Impairment allowance
Other assets
LIABILITIES

Current accounts and
deposits from customers

Subordinated debt
Other liabilities

Credit related
commitments

Letters of credit
Guarantees issued

Loan and credit line
commitments

Profit or loss
Interest income
Interest expense

Provision for loan
impairment

Fee and commission income

RUR’000

6,968

969,000

(67,715)

7,80%

RUR’000

5,537,394
5,827,477
(290,470)
1,900

969,400

29,426

2,070,374
615,098

27,173

794,346
(58,289)

(139,167)

70,836

Average RUR’000
Interest Rate
%

5,537,394
8,94% 5,827,477

(290,470)
. 1,900

= 976,368

= 969,000
= 29,426

= 2,070,374
- 615,098

- 27,173

- 794,346
= (126,004)

. (139,167)

= 70,836



Mo cocTtosHmio Ha 31 gekabps 2008 roga ocTtaTky MO cYeTaM U CcpedHue MPOLIEHTHbIe CTaBku, a Takke COOTBETCTBYIOLLASA
npuobIb UK YobITOK 3a 2008 roa no onepaumaM ¢ NPOYNMM CBA3AHHLIMK CTOPOHAMM COCTaBUIIN:

MartepuHckas KOMnaHus Mpo4ve cBA3aHHbIE CTOPOHbI Bcero

TbIC. pyOGnein CpepHss TbIC. pyOGnein CpenHss TbiC. pyOGnen
NpoLueHTHas NpoLeHTHas
cTtaeka, % cTaBka, %

KoHconuaupoBaHHbIA OT4ET O
¢buHaHCOBOM NONOXEHUU

AKTUBbI

KpeauTbl, BblgaHHbIE KNNEHTaM 5537 394 5537 394
— OCHOBHOW Jonr - - 5827 477 8,94% 5827 477
— PesepB nog obecLeHeHne (290 470) (290 470)
Mpouve akTuBbI - - 1900 - 1900
OBA3ATEJIbCTBA

;:"n‘(')”;;'fbf:ﬁ;z:ms 6968 - 969 400 - 976 368
Cy60OpAMHMPOBAHHBIV 3aeM 969 000 7,80% - - 969 000
Mpouve o6s3aTenscTBa - - 29 426 - 29 426
3abanaHcoBbie 06si3aTenbCTBa

KpeAauTHOro xapakrepa

AKKpeauTVBbI - - 2070 374 - 2070374
BbloaHHbIe rapaHTn - - 615098 - 615098
e oA : :
Mpu6bINb (YObITOK)

MpoueHTHbIE AOX0ab! - - 794 346 - 794 346
MpoueHTHbIE pacxoabl (67 715) - (58 289) - (126 004)
Egg:gfolm obecuenenue - - (139 167) - (139 167)
KomMuCCHOHHbIE A0X0ab! - - 70 836 - 70 836



31 FAIR VALUE OF FINANCIAL INSTRUMENTS

The Group performed an assessment of its financial instruments, as required by IFRS 7 Financial Instruments: Disclosures.

The estimated fair value of financial instruments at fair value though profit or loss is based on quoted market prices at the report-
ing date without any deduction for transaction costs.

The estimated fair value of all other financial assets and liabilities is calculated using discounted cash flow techniques based on
estimated future cash flows and discount rates for similar instruments at the reporting date.

As of 31 December 2009 and 2008 the Bank concluded that the fair values of its financial assets and financial liabilities are not
materially different from their current values, except for the subordinated loan.

Management estimates that fair value of the subordinated debt is RUR 865,835 thousand as of 31 December 2009. An interest
rate of 8,0% was used for discounting expected future cash flows. Changes in the discount rate could effect the estimated fair
value. For example, to the extent that the discount rate differs by plus minus one percent, the esimated fair value of the sub-
ordinated debt would be RUR 86,349 thousand higher / RUR 102,440 thousand lower.

The estimates of fair value are intended to approximate the amount for which a financial instrument could be exchanged between

knowledgeable, willing parties in an arm’s length transaction. However given the uncertainties and the use of subjective judg-
ment, the fair value should not be interpreted as being realisable in an immediate sale of the assets or settlement of liabilities.

32 AVERAGE EFFECTIVE INTEREST RATES

The table below displays average effective interest rates for interest bearing assets and liabilities as at 31 December 2009 and
2008. These interest rates are an approximation of the yields to maturity of these assets and liabilities.

2009 2008
Average Average
effective effective

interest rate interest rate
% %

Interest bearing assets

Placements with banks and other financial institutions 8,68% 4,93%
Financial instruments at fair value through profit or loss 12,67% 13,45%
Loans to customers 12,74% 14,47%
Interest bearing liabilities

Due to the Central Bank of the Russian Federation 8,50% 12,10%
Deposits and balances from banks and other financial institutions 4,06% 6,01%
Current accounts and deposits from customers 8,24% 9,37%
Certificates of deposit and promissory notes 8,29% 8,83%

Subordinated debt 5,25% 7,80%



31 CNPABENHBAA CTOMMOCTh MHHAHCOBBLIX WHCTPYMEHTOB

pynna ocyLlecTBuna OLUeHKy CnpaBeasiMBoOi CTOMMOCTU PUHAHCOBbLIX MHCTPYMEHTOB B COOTBETCTBUM C TpeboBaHusmMu MCHO
(IFRS) 7 «®rHaHCOBbIE MHCTPYMEHTHI: packpbiTe MHDOPMaLUK».

Mpennonaraemas cnpaBeannBas CTOMMOCTb GUHAHCOBbLIX MHCTPYMEHTOB, OLEHMBAEMbIX MO CMPaBeAIviBoO CTOMMOCTU, N3Me-
HEHUs1 KOTOPOW OTpaxatoTcs B cocTaBe Npubbinn uau yobiTka 3a Nepuon, OCHOBLIBAETCS Ha PbIHOYHLIX KOTUMPOBKAX Mo
COCTOSIHMIO Ha OTYETHYI0 AaTy 6e3 BblueTa 3aTpat no caesnkam.

Mpennonaraemasa cnpaBenivBasi CTOMMOCTb BCEX MPOYMX (DUHAHCOBbLIX aKTMBOB M 00S3aTENbCTB PaCCUUTLIBAETCSH MyTEM
1CNoJIb30BaHNS METOA0B ANCKOHTUPOBAHMS MOTOKOB AEHEXHbLIX CPEACTB HA OCHOBaHUM Npeanosaraembix OyayLmx noToKOB
[OEHEXHbIX CPEACTB 1N CTABOK ANUCKOHTUPOBAHMUS MO aHaNOMMYHbIM MHCTPYMEHTaM Mo COCTOSIHMIO Ha OTYETHYIO JaTy.

Mo cocTosiHmio Ha 31 gekabpst 2009 n 2008 roooB PykOBOACTBO CHMTAET, YTO CripaBeasivBasi CTOMMOCTb BCeX BUHAHCOBbIX
aKTMBOB 1 0093aTeNbCTB, 3a UCKJII0YEHMEM CyOOPANHNPOBAHHOIO 3aiiMa, NpUbIM3NTEeNIbHO COOTBETCTBYET UX GanaHCcOoBOW
CTOMMOCTH.

PykoBOACTBO OLIEHMBAET CripaBeasiMByiO CTOMMOCTb CyOOPAMHMPOBAHHOIO 3alima, paBHon 865 835 Thbic. pybei no COCTOSAHNIO
Ha 31 nekabpsa 2009 roga. [ns AMCKOHTUPOBaHWSA Npeanonaraembix OyayLyx NOTOKOB AEHEXHbIX CPeACTB MCMNofib30Banach
CTaBKa OUCKOHTUPOBaHUS 8%. MI3MeHeHNst CTaBKN OUCKOHTMPOBAHUS MOTYT MOBAUSATL HA NPeanonaraeMyio crpaseiivByio
CTOMMOCTb. Hanpumep, npyv U3MEHEHUW CTaBKW AWCKOHTMPOBAHUS Ha MOC/MUHYC OOMH MPOLEHT npennonaraemas
crnpaBeanvBasi CTOMMOCTb CyOOpAMHMPOBAHHOIO 3aiiMa 6bina 6bl Ha 86 349 Thic. pybnei Boiwwe / 102 440 Toic. pybneit Huxe.

OueHka crnpaBesiMBOM CTOMMOCTM HampasfieHa Ha Hanbosiee To4yHoe onpenesieHne CTOMMOCTU, MO KOTOPOWN (UHAHCOBBLIN
VHCTPYMEHT MOXET ObiTb 0OMEHEH MEeXAy XOpPOLIO OCBEAOMIIEHHBIMU, AENCTBUTENLHO XENaLWUMM COBEPLUNTb TaKylo
COEeNKY, He3aBUCUMbIMU OPYr OT Apyra CTOpoHamMu. TEM He MeHee, MO NPUYMHE CYLLECTBYIOLMX HEeoNpeneneHHOCTEN 1
CYOBEKTUBHOCTI OLEHOK CrMpaBeanBasi CTOMMOCTb HE [O/KHA paccMaTpuBaThCs Kak CTOMMOCTb, MO KOTOPOI MOryT ObiTb
COBEpLLEHbI HEMEAJIEHHAs peann3aLs akTUBOB UM UCTOJSIHEHME 0093aTeNbCTB.

32 CPENHHE JMMEKTHBHLIE NPOLERTHLIE CTABKH

Crnepnytolwas ganee tabnvua otpaxaeT cpegHne addEKTUBHbBIE NMPOLLEHTHbIE CTABKM MO NPOLLEHTHBIM akT1BaM 1 06s13aTenscTBam
no coctosiHuio Ha 31 pekabps 2009 n 2008 ronos. JaHHbIE MPOLLEHTHbIE CTABKM OTPAXaOT NPUOAN3UTENBHYIO LOXOLHOCTb K
rnoraLleH1o COOTBETCTBYIOLLIMX aKTUBOB 1 00A3aTENLCTB.

2009 ropn 2008 ropn
CpepHas CpepHas
adpdPekTnBHasa | apdpekTnBHasa

NMPOLLEeHTHas NMPOLLEeHTHas
cTaBka, % cTaBka, %

MpoueHTHbIEe aKTUBbI

CuyeTa 1 0eno3unTbl B 6aHKkax 1 Apyrux GUHaHCOBbLIX MHCTUTYTaxX 8,68% 4,93%
®UHaAHCOBbIE MHCTPYMEHTbI, OLleHMBAEMbIE MO CNPaBenSIMBON CTOMMOCTU, U3SMEHEHUS KOTOPOI 12 67% 13.45%
oTpaxaloTcs B cocTaBe Npubbinm unm yobiTka 3a nepuos, ’ ’
KpeouTbl, BblAAHHBLIE KTMEHTAM 12,74% 14,47%
MpoueHTHbIe 006A3aTenbCTBA

Jenoautsl LeHTpanbHoro 6aHka Poccuiickoin ®enepauum 8,50% 12,10%
CueTa 1 feno3uTbl 6aHKOB 1 APYrnX GUHAHCOBLIX MHCTUTYTOB 4,06% 6,01%
Tekyme cyeTa U Aeno3uThbl KITMEHTOB 8,24% 9,37%
JlenoaunTHble cepTuduKaTbl U Bekcens 8,29% 8,83%

Cy60pAVHUPOBaHHbIN 3aeM 5,25% 7,80%



33 MATURITY ANALYSIS

The following table shows assets and liabilities by remaining contractual maturity dates, except as described below, as at 31
December 2009.

Less than 1to3 3to12 1to5 More than No maturity | Total
1 month months months years ACELS

RUR’000 RUR’000 RUR’000 RUR’000 RUR’000 RUR’000 RUR’000

ASSETS

Cash and balances
with the Central
Bank of the Russian
Federation

5,471,295 = = = = 216,192 5,687,487

Placements with banks
and other 2,702,722 650,104 867,802 - - - 4,220,628
financial institutions

Financial instruments
at fair value 4,979,345 - - - - - 4,979,345
through profit or loss

Loans to customers 7,799,288 4,176,950 10,148,443 13,320,018 210,665 - 35,655,364

Advances under

) - 243,154 - - - 243,154
finance leases

Property and equip-

ment acquired for : : : . . 527,271 527,271
transfer to finance

leases

Current tax asset - - 24,856 - - - 24,856
Property and equip- - - - - 1,399,768 1,399,768
ment

Other assets 21,820 78,186 1,666,382 - - - 1,766,388
Total assets 20,974,470 4,905,240 12,950,637 13,320,018 210,665 2,143,231 54,504,261

Management believes that the majority of financial instruments at fair value through profit or loss can be realised in short term,
thus, for the purpose of analysis of the liquidity position as at 31 December 2009, these financial instruments are treated as
matching liabilities that are maturing within the less than one month period.

Due to the short-term nature of the loans issued by the Group, it is likely that many of the loans will be prolonged at maturity.
Accordingly, the effective maturity of the loan portfolio may be significantly longer than the term based on contractual terms.



33 AHANN3 CPOKOB NMOTAWEHHA AKTHBOB W ObA3ATENLCTB

Crnepnytowas ganee tabnvua oTpakaeT JOFOBOPHbIE CPOKU MOralleHnst akTMBOB U 0083aTeNbCTB MO COCTOSHMIO Ha 31 nekabps
2009 ropa (ucknoyas akTvBbl M 0653aTENbCTBA, YKA3aHHBIE HUXE).

Ot 1ropa
no 5 ner,

ThiC.
pyonei

Cebilue
5 net
ThIC.
pyonei

Be3 cpoka
noraiueHus
ThIC.
pyonei

AKTUBbI

JenoaunTsbl
LieHTpanbHoro 6aHka
Poccuiickoin
depepaumn

CyeTa 1 0eno3unTbl B
GaHKax 1 gpyrux
bUHaHCOBbIX
VIHCTUTYTax

®durHaHCoBbIE UHCTPY-
MEHTbI, OLiEHVBaeMble
rno cnpaBeanBomn
CTOMMOCTH,
V3MEHEHNSI KOTOPOW
oTpaxaroTcs B
cocTtase npubbInv v
y6bITKa 32 Nepuos,

er,EI,I/ITbI , BblA@HHbIE
KnneHTam

ABaHCbI NO JOroBopam
burHaHCOBOro
nm3unHra

OcHOBHbIE CpeacTBa,
npuobpeTeHHbIe anst
nepenayv B

(PUHAHCOBbIN IN3UHI

TpeboBaHus no
TEKYLLEMY HaNory Ha
npubbINb

OcHOBHblE CpeacTBa
Mpoyne akTmBbI

Bcero aktueoB

5471295 =
2702722 650 104
4979 345 =

7799 288 4176 950
21820 78 186

20974 470 4 905 240

867 802

10 148 443

243 154

24 856

1666 382
12950 637

13320018

13320018

210 665

210 665

216 192

527 271

1399 768

2143 231

5687 487

4220 628

4979 345

35 655 364

243 154

527 271

24 856

1399 768
1766 388
54 504 261

PykoBoACTBO cumnTaeT, 4To 60bLUMHCTBO GUHAHCOBbIX MIHCTPYMEHTOB, OLIEHMBAEMbIX MO CMPABEASIMBOM CTOMMOCTU, USMEHEHNS
KOTOPOU OTpaXkalTcs B COCTaBe Npubbiiv unuv yobiTka 3a neproa, MoryT ObiTb peann3oBaHbl [pynnoli 3a KOpoTKuiA Neproa,
Takum 0Opa3om, AJia Lenel aHanuaa no3uumm no IMKBUAHOCTY Mo cocTosHMIo Ha 31 pekabps 2009 roga ykasaHHble hUHaH-
COBbI€ MHCTPYMEHTbLI MOTYT ObiTh OTPaXXeHbI MPOTUB 0653aTENLCTB CO CPOKOM MoralleHust MeHee 1 mecsaua.

YuntbiBas KpaTkOCPOUHbIV XapakTep BblAaBaeMbix [Pynnoi KpeamToB, BO3MOXHO, YTO MHOTME U3 yKa3aHHbIX KpeauToB 6yayT
NpPONIOHrMpoBaHbl. COOTBETCTBEHHO, peasibHblE CPOKYM MOralleHNsl KPEAUTOB MOTYT 3HAYMTENbHBIM 06Pa30M OTIMYaTbCS OT
CPOKOB MOralleHns, NPeayCMOTPEHHbIX KPEAUTHBIMY [OFrOBOPaMU.



LIABILITIES

Deposits from the
Central Bank of the
Russian Federation

Deposits and balances
from banks and

other financial institu-
tions

Current accounts and
deposits from cus-
tomers

Certificates of deposit
and promissory
notes

Subordinated debt

Current tax liability

Other liabilities

Deferred tax liability

Total liabilities

Net position as at
31 December 2009

Cumulative net posi-
tion as at
31 December 2009

Net position as at 31
December 2008

Cumulative net posi-
tion as
at 31 December 2008

Less than
1 month

RUR’000

5,657,947

15,329,492

600,360

17,695

21,605,494

(631,024)

(631,024)

(1,769,529)

(1,769,529)

1to3
months

RUR’000

691,242

2,777,486

2,087,840

14,444

5,571,012

(665,772)

(1,296,796)

(358,653)

(2,128,182)

3to12
months

RUR’000

500,932

2,008,567

4,501,610

2,545,021

25,915

721,151

10,303,196

2,647,441

1,350,645

3,149,064

1,020,882

1to5
years

RUR’000

3,918,992

783,707

97,639

4,800,338

8,519,680

9,870,325

8,493,235

9,514,117

More than
5 years

RUR’000

997,728

3,498

55,036

969,000

2,025,262

(1,814,597)

8,055,728

(2,022,315)

7,491,802

No maturity

RUR’000

934,302

934,302

1,208,929

9,264,657

1,429,306

8,921,108

Total

RUR’000

500,932

13,274,476

23,395,793

5,385,896

969,000

25,918

753,290

934,302

45,239,604

9,264,657

8,921,108

In accordance with the Russian legislation amounts owed to individuals are payable on demand with a loss of accrued interest.

These amounts are presented in the table above in accordance with their contractual maturities.

Management believes that the negative accumulated gap for less than one month period as at 31 December 2009 is sufficiently

covered by credit line facilities opened with the CBR and other Russian banks.

Due to the fact that substantially all the financial instruments are fixed rated contracts, these remaining contractual maturity dates
also represent the contractual interest rate repricing dates.

The amounts in this table represent the carrying amounts of the assets and liabilities as at the reporting date and do not include
future interest payments.



Cebilue Be3 cpoka
5 ner, norawieHum

ThiC. ThiC.
pybneii pybneii

OBA3ATEJIbCTBA

Heno3unTbl
LleHTpanbHoro 6aHka
Poccurickon
depepaupn

= = 500 932 = = = 500 932

CueTa 1 0eno3uThbl
6aHKOB 1 OpYrux
PUHAHCOBbIX
VHCTUTYTOB

5657 947 691 242 2008 567 3918992 997 728 = 13274 476

Tekywpe cyeta u
LENO3UTbI KITMEHTOB

15 329 492 2777 486 4501610 783707 3498 = 23 395 793

Jeno3unTtHble
ceptudukatbl n 600 360 2087 840 2545 021 97 639 55 036 - 5 385 896
Bekcens

Cy60panHMPOBaHHbI
3aemM

= = = = 969 000 = 969 000

Ob6sa3aTenbcTBa No
TeKyLLeMyY Hanory Ha - - 25915 - - - 25915
npubbINb

Mpoyne

17 695 14 444 721151 - - - 753 290
obsizaTenbcTea

O6s3aTensLcTBa NO
OT/IOXKEHHOMY Hanory

Bcero o6sazatenscte 21 605 494 5571012 10 303 196 4800 338 2025 262 934 302 45 239 604

- o = - - 934 302 934 302

Yucrasa no3umumsa no
COCTOSIHMIO Ha

31 nekabpsa 2009
roaa

(631 024) (665 772) 2647 441 8519 680 (1814 597) 1208 929 9 264 657

Yucrasa coBokynHas
no3vuua no
cocTosiHuio Ha 31
nekabpsa 2009 ropa

(631 024) (1296 796) 1350 645 9870 325 8 055 728 9 264 657 -

YucTas nosvums no
COCTOSIHUIO Ha (1769 529) (358 653) 3149 064 8493 235 (2022 315) 1429 306 8921108
31 nekabps 2008 ropa

Yucraa coBokynHas
no3nuuma no OCTOAHUIO
Ha 31 pekabpsa 2008
roga

(1769 529) (2128 182) 1020 882 9514 117 7 491 802 8921108 -

B cooTtBETCTBUM C pOCC|/|I7ICKI/IM 3aKoHO4aTeNIbCTBOM CyMMa 3a0/DKEHHOCTHU nepen, (bI/ISI/I'-IeCKI/IMI/I AnuamMmn nognexnT onnaarte no
Tpe6OBaHI/HO C n0Tepe|7| Ha4YNCNEHHbIX MPOLEHTOB. YKkagdaHHble CyMMbI NpeacTaB/ieHbl B Tabnuue Bbille B COOTBETCTBUU C UX
AOroBOPHbIMU CPOKaMu noratlieHuna.

PyKOBOACTBO CHMTAET, YTO OTPULATESIbHBIA COBOKYTMHbIN paspbiB NMKBMAHOCTU, OTHOCALWMIACA K nepuody meHee 1 mecsua, no
cocTtosiHuio Ha 31 gekabps 2009 rona 6yaeT B [OCTATOYHOW CTEMNEHM NMOKPLIT 32 CHET OTKPLITLIX KPeAUTHbLIX MHUI OT LB PD
1 OPYrMx POCCUICKUX GaHKOB.

B cBsi3n ¢ TeM, 4TO abCoNoTHOE BONBLUMHCTBO ¢I/IHaHCOBbIX MHCTPYMEHTOB nmMmeeTt CDI/IKCI/IpOBaHHbIe MPOLLEHTHbIE CTaBKWN, CPOKN
rnepecmMmoTpa MpPOUEHTHbIX CTaBOK MO akKTunBaM Wu obs3aTenscTBaM B OOMbLUMHCTBE C/ZlydaeB cOBMagakT CO CpokKamMu
rnoralleHusi faHHbIX akTUBOB 1 00A3aTeNbCTB.

CyMMbl, OTpaxeHHble B Tabnauue, nokasbiBaioT 6anaHCoOBYIO CTOMMOCTb akTUBOB Y 0693aTeNbCTB MO COCTOSIHUIO Ha OTHETHYIO
0aTy 1 He BKJloHaloT 6yayLime CyMMbl NPOLLEHTOB.



34 CURRENCY ANALYSIS

The following table shows the currency structure of assets and liabilities at 31 December 2009:

RUR usbD EUR Other Total
RUR’000 RUR’000 RUR’000 currencies RUR’000

RUR’000

ASSETS
Cash and balances with the Central Bank of

. . 3,537,283 1,705,745 431,780 12,679 5,687,487
the Russian Federation
Placements with banks and 1,738,963 1,016,430 1,388,676 76,559 4,220,628
other financial institutions
Financial instrume_nts at fair 4,979,345 : _ ) 4,979,345
value through profit or loss
Loans to customers 23,220,017 2,747,480 6,046,694 3,641,173 35,655,364
Advances under finance leases 221,763 - 21,391 - 243,154
Pro_perty and equipment acquired for transfer 7.190 319,890 82,412 17,779 527,271
to finance leases
Current tax asset 24,856 - - - 24,856
Property and equipment 1,399,661 - - 107 1,399,768
Other assets 1,694,948 1,593 53,543 16,304 1,766,388
Total assets 36,824,026 5,791,138 8,024,496 3,864,601 54,504,261
LIABILITIES
Deposits from the Central Bank
of the Russian Federation St : : . SO
DD el [T EMELEE RET 22118 E1e 5,281,492 1,56,594 3,231,946 3,197,444 13,274,476
other financial institutions
Current accounts and deposits from customers 17,968,931 2,888,993 2,525,450 12,419 23,395,793
Certificates of deposit and promissory notes 3,456,742 689,855 1,239,299 - 5,385,896
Subordinated debt 969,000 - - - 969,000
Current tax liability 25,915 - - - 25,915
Other liabilities 689,961 2,634 48,252 12,443 753,290
Deferred tax liability 934,302 - - - 934,302
Total liabilities 29,827,275 5,145,076 7,044,947 3,222,306 45,239,604
Net position for recognised 6,996,751 646,062 979,549 642,295 9,264,657
assets and liabilities
Foreign exchange contracts (561,818) 231,487 330,331 - -
Net positions as of
31 December 2009 6,434,933 877,549 1,309,880 642,295 9,264,657
N EIEES LTS e 517,994 4,926,133 2,673,571 803,410 8,921,108

31 December 2008

39 SUBSEQUENT EVENTS

On 14 May 2010 the Bank placed by public subscription the third issue of bonds with a nominal value of RUR 1.5 billion maturing
in three years. The coupon rate for the first two coupon periods is 9.25% p.a. paid semi-annually. The bonds provide to bond-
holders the right to claim early repayment at par on 20 May 2011.



34 AHANN3 AKTHBOB M ObASATENLCTE B PA3PE3E BANHT

B cnepyiowein panee Tabnuue OTpaXeHa CTPyKTypa akTUBOB U obazatenscte baHka B pa3pe3e Ba/loT NO COCTOAHUIO Ha

31 nexkabps 2009 ropa.

Py6nn

TbiC. pyonen

Aonnapsbl

CLIA

TbiC. pyonein

EBpo

TbiC. pyonein

Mpouve
BanioTbl

TbIC. pyOnei

Bcero

TbIC. pyOnei

AKTUBbI

JleHexHble cpeacTea n cyeTa B

LleHTpanbHoM GaHke Poccuiickoin epepaummn

CyeTa 1 0eno3unTsl B GaHkax u
APYrux GUHAHCOBBIX MHCTUTYTaX

®durHaHcoBblE WHCTPYMEHTHI, OLleHBaeMble Mo

crnpaBeanvBoi CTOMMOCTU, U3MEHEHUS!
KOTOPOW OTpaxaroTcs B cocTase npubbinmv
nnmn ybbiTka 3a nepuog,

KpeauTsl, BblAaHHbIE KITMEHTaM

ABaHCbI N0 fOroBopam
bUHAHCOBOr o NM3nNHra

OCHOBHbIE CpeacTBa, MPUOOPETEHHbIE OIS
nepenayv B GUHaHCOBbLIA IU3UHI

TpeboBaHus Mo TekyLLeMy Hanory
Ha NpubbINb

OcHoBHble cpeacTsa
Mpoyne akTmBbI
Bcero aktneos
OBSA3ATEJIbCTBA

JenoauTtsl LieHTpanbHoro 6aHka
Poccuiickon ®enepaunn

CyeTa 1 0eno3unTbl 6aHKOB 1 ApYrux
GbUHAHCOBBIX MHCTUTYTOB

TekyLume cyeTa U 4eno3uTbl KIIMEHTOB
JlenoauTHble cepTuduKaTbl U BEKCENs
Cy60pavHMPOBaHHbI 3aeM

O6sa3aTenspCcTBa MO TEKyLLEeMy
Hanory Ha npunbbinb

Mpouve ob6sa3aTensCcTBa
0O69a3aTensCTBa N0 OTIOXKEHHOMY HaNory
Bcero o6a3aTtenbcTe

Yucrtaa no3vums no NpU3HaHHbIM
aKTuBam v o6a3aTenbCTBaM
JloroBopbi Kynan-npoaaxv
WHOCTPaHHOW BanioThbl

YucTas No3vums N0 COCTOSIHUIO
Ha 31 pekabps 2009 ropa

YucTas no3vums No COCTOSIHUIO Ha
31 nekabps 2008 roga

35 CObbITHS, NPOM3OWENWME NOCNE OTYETHOH JATLI

3537 283

1738 963

4979 345

23220017

221763

7190

24 856

1399 661
1694 948
36 824 026

500 932

5281492

17 968 931
3456 742
969 000

25915

689 961
934 302
29 827 275

6996 751

(561 818)

6 434 933

517 994

1705745

1016 430

2747 480

319 890

1593
5791138

1563 594

2888 993
689 855

2634

5145076

646 062

231 487

877 549

4926 133

431780

1388 676

6 046 694

21391

82412

53 543
8 024 496

3231946

2525 450
1239299

48 252

7 044 947

979 549

330 331

1309 880

2673571

12679

76 559

3641173

117779

107
16 304
3864 601

3197 444

12419

12443

3222 306

642 295

642 295

803410

5687 487

4220628

4979 345

35 655 364

243 154

527 271

24 856

1399 768
1766 388
54 504 261

500 932

13274 476

23 395 793
5 385 896
969 000

25915

753 290
934 302
45 239 604

9 264 657

9 264 657

8921108

14 mas 2010 roga BaHk pasmMecTun nNo OTKPbLITOM NOANUCKE TPETUIA BbiNyCK 0bnuraunii HoMMHanbHOM cTtommMocTbio 1,5 mnpa.,
pybnein n cpokom obpauleHms B TedeHne 3 net. CtaBka KynoHa ANs ABYX MepBbIX KYNMOHHbIX nnaTexen coctasnseT 9,25%
rofoBbIX, KYMOH BbiMlaunBaeTcs kaxable nonroga. Obnurauum npeaoctTaBnsaoT gepxaTtensm NnpaBo AO0CPOYHOro noraleHus
Mo HoOMUHanbHoM ctoumocTu 20 mas 2011 ropa.





