MH®OPMAIMOHHBII JIOKYMEHT

OnuuoHHBINA T0TOBOP

HpeI[OCTaBJISIeTCSI B COOTBCTCTBUH C YCTAHOBJICHHBIMU TpCGOBaHI/IHMI/I. He sBmsercs HHI[HBI/II[yaHBHOﬁ
HHBGCTHHHOHHOﬁ peKOMeHHaHHCﬁ HJIN PECKIaMHBIM MaTCpHaIoOM. I/IH(l)OpMaI_[I/IH MMpUBCACHA IJI1 IIOHUMaHUA

CYIIECTBCHHBIX XapPaKTCPUCTUK U PUCKOB OIIIMOHHOI'O AOI0OBOpA.

ITO He BKJIAJX

Bbl MoxkeTe He TOJBKO MOTEPATH BCE YTO BJIOXKWJIN, HO H B HEKOTOPBIX CJAYy4YasiX OCTATbCS

JAOJKHBI

Cpeacrsa He 3acTpaxoBaHbl (He TApPAHTHPOBAHbI) FOCYAAPCTBOM

B ciiyyae motepb KoMIneHcauuii He MPeIyCMOTPEHO

HexoToprble onmuoHHbIE JOTOBOPHI NMpeAHAZHAYEHBbI /51 KBATU(UUMPOBAHHBIX HHBECTOPOB.
J1s1 HeKBAJIM(PUUMPOBAHHBIX HHBECTOPOB 3aK/II04YeHHE ONIIMOHHBIX J0rOBOPOB J0CTYITHO TOJIbKO

IPHA MOJOKUTEJIBbHOM pe3yjibTaTe TCCTUPOBAHUA.

OcHOBHbIE XapPaKTEPUCTUKHU ONMIMOHHBIX I0TOBOPOB:

OnuuoHHBIN A0TOBOP (OMIIMOH) - 3TO JIOTOBOP, KOTOPBIM JNaeT IOKYNAaTeN0 ONIHWOHA MPaBO KYNUTh WU
npojaTh 0a3MCHBIN aKTHB TIO OINpPEACNICHHON IleHe B OyaylieMm, IpH 3TOM y MpOoAaBlla OMIIMOHA BO3HUKAET
BCTpCYUHAsA 00s13aHHOCTDH UCIIOJIHUTE TpC6OBaHI/IC MOKYyIaTeJs.

OnmuoHbl MOTYT OOpalaThCs Ha OPTaHM30BAaHHBIX TOPrax WM 3aKIIOYaThCd HAa BHEOUPIKEBOM DBIHKE,
pas3nInyaThes Mo BUAY, TUITY TIOCTaBKH, CIIOCO0Y MCIOJHEHHUS, CIIOCO0y yIIaThl IpeMuH, 0a3UCHOMY aKTHBY
U T.J.

OnuuoH MOXET MpelycMaTpPUBaTh MPaBO MOKYIMKKA 0a3MCHOTO aKTHBA B OY/IyIIEM IO YCTaHOBJICHHOM IICHE B
OTIpeNIeIeHHBIH CpPOK («OMIMOH KOJUT»), WM TMpaBO NpoJaxu Oa3uCHOro axkTHBa B Oyayliem o
YCTAHOBJICHHOH 1I€HE B ONPEAEICHHBIN CPOK («OTMLIUOH MyT»).

OnuuoH MOKET MpeaycMaTpHUBaTh MPaBO MOKYMATEsl OMIIMOHA HCIIOJHUTH OMIUOH B MPETyCMOTPEHHYIO
naTy («EBpPOMEUCKUN OTIITMOHY), JINOO B JIFOOOM JIEHBb 10 ONPEACIICHHON AaThl («aMEPUKAHCKHUM OTIIHOHY).
[Ipemust MOXET YIUTauuBaTHCS €AMHOPA30BO MPH MOKYIKE OMIIMOHA («IIPEeMHUATHHBIN OMIIMOHY), IPU ITOM 10
UCIIOJIHEHHSI OMIIMOHA MO3MIIMS HE MEePEOLCHUBACTCS, U BapHalMOHHAsE Mapka ( cyMMa JCHEKHBIX CPENICTB,
KOTOPYIO OZlHa U3 CTOPOH OMIIMOHHOTO JOTOBOpa OO0s3aHa yIUIaYMBaTh JPYrod CTOPOHE KaXKIbli JNEHb B
3aBUCHUMOCTH OT COOTHOLICHHS II€HBI 3aKJIOYEHHS OIIMOHHOIO JOrOoBOpa M €ro TeKylled IIeHbl) He
nepeuncisercs. B ciydae, ecnu mpeMusi HE YIUIAUMBAETCs, MPOUCXOAUT €KEAHEBHOE (NEPUOJUYECKOE)
NEPEUYUCIIEHNE BApUALIMOHHON Map>kH JJ0 UCTEUYEHUs CPOKA OMIMOHA («MapKUPYEMBINA OIIIUOHY).
«ITocTtaBoYyHbIE OMIIMOHBI» MPEAINONAraloT MOCTaBKY Oa3MCHBIX aKTHUBOB. [Ipy HCHOTHEHUH «PacuyeTHOIO
OMIIMOHA» ABUXEHUS 0a3MCHOrO aKTHBAa HE MPOUCXOAUT — BMECTO 3TOTO MPOU3BOAUTCS MEpEeUuCICHUE

ACHCKHBIX CPCACTB MMOKYIATCIIIO, CCJIU OMIIUOH OKa3aJICA HpI/I6bIJ'IBHBIM.




ba3ucHbIM aKTHBOM OMNIIMOHA MOTYT BBICTYIATh LIEHHBIE OyMaru, JI0TOBOPbI, SIBJISIONIMECS MPOU3BOJAHBIMU
(UHAHCOBBIMU MHCTPYMEHTaMH, TOBaphl, BaltoTa U T.1. OTHOBPEMEHHO Ha OPraHW30BaHHBIX TOPrax MOTYT
o0palnaThCcsi HECKOJILKO OMIIMOHHBIX JIOTOBOPOB HAa OJWH 0A3MCHBIN aKTHB C Pa3HBIMU CPOKAMHU UCIIOTHEHUSI.
B cnyuae, ecau oniuoH obpamaercs Ha OpraHM30BaHHBIX TOPrax, YCJIOBHS OMIIMOHHOTO JIOTOBOPA YKa3aHBI
B cnernuduKaluy, KoTopas pa3Mellaercs Ha caiite oupxu. B cioyyae 3akimtodeHusi BHEOUPIKEBOTO OIMIIMOHA

BC€ YCJIIOBHUA YKa3bIBAIOTCA B JOI'OBOPE.

OcHoOBHbIE PUCKH:

PbiHOYHBIN puCK

JloXopl MHBECTOPOB B OIIMOHBI 3aBHCAT OT LEHBI (3HAYCHMs) OA3MCHOTO aKTHBA, KOTOPAas MOMET Kak
pacTd, TaKk M CHIXKATbCS, U €€ JUHAMUKA B MPOILJIOM HE O3HAYaeT TaKOW K€ TUHAMHUKH B OyHyIIEM.
Cy1iecTByeT pUCK TOTO, MOKYyIMasi OMNIMOH Bbl moTepsieTe Bce BIIOXKEHHBIE CPEACTBA, a B CiIy4ae, eciiu Bbl
BBICTYIIA€TE MPOJABIIOM OMIMOHA, BBl MOXeTe MOTepsITh HE TOJBKO BCE, YTO BIIOKHUIU, HO U OCTAThCA
JIOJKHBI OpOKepy.

Puck nmukBuaHocTH. OTCYTCTBYET IapaHTHsI JIMKBUIHOCTH OILIMOHA B J1I000M MOMEHT BpeMeHu. B ciyuae,
€CJIM OMIIMOH 0oOpallaercss Ha OPraHW30BaHHBIX TOpPrax, JUKBUIHOCTh 3aBHCUT OT CIIPOCA U MPEIJIOKEHUS
Ha pbIHKE. PUCK JIMKBUIHOCTH MPOSBISETCS B CHIDKEHUU BO3MOXKHOCTU COBEPILIUTH CHIEIKY C OMI[MOHOM, B
TOM YHCJI€ 3aKPBITh TIO3HIIMIO TI0 HEOOXOIMMOH IIeHE M3-3a CHUKECHHUS CIIPOCca Ha HETO.

[o3unus Mo ONMIIMOHHOMY JIOTOBOPY, OTKPBITasi HA BHEOMPIKEBOM PBIHKE, MOKET OBITh 3aKphITa TOJILKO Ha
BHEOUpP)keBOM pbIHKE. CylIecTBYeT PUCK TOro, YTo BblI HE cMoOXKeTe 3aKphITh MO3UIHMIO MO OMIIUOHHOMY
JIOTOBOPY, 3aKJIIOYEHHOMY Ha BHEOUPIKEBOM PBIHKE, /10 UCTEUEHHsI CPOKa OIIHUOHA.

Puck ucnosib3oBanus puHAHCOBOrO miaeya. Yacto s TOTO, YTOOBI OTKPHITH TIO3HUIUIO 110 OMIIMOHHOMY
JIoToBOpY, BaM HE0OX0AMMO MMETh TOJIBKO YacTh CTOUMOCTH JOTOBOpa (rapaHTUHHOE OO0eCreyeHue), a He
BCIO cyMMY LieIHKOM. [Ipu 3ToM BO3HHKaeT «3(h(PeKT 1ieda», KOTOPbI yBETUUNBAET KaK MOTEHIMAIbHBIN
JI0XOJ], TaK ¥ BO3MOXXHbIE YOBITKH. KirpuHrosast opranusanus U Opokepsl J0JKHBI YIPaBISATh PUCKAMU U B
HEKOTOPBIX CJIy4asX BBHIY HEOIArONpUATHBIX PHIHOYHBIX KoOJeOaHWH MOryT moTpeOoBaTh BHECTH

JOMOJIHUTECIIBHBIC JCHCKHBIC CPEACTBA W CACIATb 3TO B KOPOTKOC BpEMs, a B ClIyda€ HCHCIIOJIHCHUSA

TpC6OBaHI/I}I 6pOKCp HUMECT IIPaBO NPHUHYAUTCIIBHO 3aKPbITh IMO3UIHUIO II0 OIIHOHY. O6H.[Hﬁ yGBITOK,

KOTOpbI BBl MOXkeETe MOHECTH B PE3YIbTATE ONEPALUN C ONIMOHAMU, MOXKET 3HAYUTEIBHO IPEBBICUTH
CYMMY BJIOKE€HHBIX CPEJICTB.

Puck n3meHeHusi pa3Mepa rapaHTHiiHOTO obecnevyeHus. B nmepros ynepxaHus MO3UIUU IO OUPKEBOMY
OMIIMOHHOMY KOHTPAKTy MOXET TMPOU30UTH TMepecueT TapaHTUHHOTO OOeCHeYeHUs, W OHO MOXKET
3HAUUTENBHO YBEIWYHUTHCS, YTO 3acTaBUT Bammero Opokepa MmoTpeOoBaTh BHECTH JIOMOJHUTEIBHEBIE
JICHEKHbIE CpEICTBAa [JIsl COXpPAaHEHHs IMO3UIMU M CJenarb 3TO0 B KOpOTKoe Bpems. M3meHeHue
rapaHTUHHOTO 00ECIIeUeHUsI MOXKET OCYILECTBISATHCS KaK B TEUEHHE TOPrOBOM CECCHH, TaK U BHE TOPTOBOM
CeCcCuM.

Puck npuHYIMTEIBHOIO 3aKPBITHA MO3UIUM. B ciydae, eciau Bammx qeHEXHBIX CPEACTB, UMEIOIUXCS B




pacnopsbkeHMH Opokepa MpH 3aKIIOYeHHH OUpP’KEBOTO OMIIMOHHOTO KOHTPAKTa, HEJOCTaTOYHO JJIst
rapaHTUHHOro 00eCreueH s WM YIUIaThl BapHAllMOHHOM MapKu, OpOKep UMEET MPaBoO MPUHYIUTENBHO, TO
ectb 0e3 Bamero cornacusi, 3aKpbiTb MO3MIMIO MO OWPKEBOMY OMNIIMOHHOMY KOHTPAKTy. 3aKpbITHE
NO3HILIMU TPOUCXOAUT IO TEKYLIMM I[eHaM, KOTOpbIE MOTYT ObIThb HEBBITOAHBI Ui Bac M mpuBecTH K
BO3HUKHOBEHUIO Y Bac yObpITKOB. BBl MOXeTe MOHECTH 3HAYUTENbHBIE YOBITKH, HECMOTpSI Ha TO, YTO MOCIIE
3TOr0 M3MEHEHHUE LIeHbl 0A3UCHOr0 aKTHMBAa MOXKET MPUHATH OnarompustHoe AJisg Bac HampaBienue u Bol

MOJTYYHIJIH OBl TOXOJI, €ciii Obl Bara mo3uiivs He ObUTa TPUHYAUTEIBHO 3aKPhITA.

Komuccun

[Ipu caenkax ¢ onmmuoHaAMHU Ha OWpPIKE B3MMAETCS KOMHCCHUS OpOKEpa 3a OTKPHITHE M 3aKPBITHE MO3UIUH,
TaK)K€ MOT'YT B3UMAThCsl OTJEIbHAS KOMUCCHUsSI OpOKepa 3a UCIOJHEHUE OMIIMOHHOTO JI0r0BOpa, OMp KeBas U
KJIIMPUHTOBas KOMHCCHHM. Pa3meppl Bcex TapudoB MOXHO HaWTH Ha caidTe Opokepa, KIMPHUHTOBOM

OpTraHHU3aIH U OUPKU.

7Kano6b1 n npeasioxeHnst

Kanobet u mnpemioxkenuss Bbl MoxkeTe HampaBUTh OpokKepy, C KOTOpbIM Bbl coTpynHudaere, B

CaMOPErYIMPYEMYIO OpraHU3aIHio0 B cepe HUHAHCOBOTO PHIHKA, YWICHOM KOTOPOH SIBIISIETCS TaKOW OpoKep,

niu B bauk Poccuu.



https://naufor.ru/
http://www.cbr.ru/contacts/

