IIpunoxenue Ne 12
k JloroBopy Ha oka3aHue OpPOKEPCKUX YCIyT Ha PHIHKE IIEHHBIX Oymar
oT No

HHOPAAOK

ucnojgnenus IIAO AKBb «<ABAHI'AP/I» nopy4enunii KJIMEHTA Ha caejky ¢ HeHHBIMH
OymMaramMu Ha Jy4IIUX YCIOBHAX

1. O01mue moI0:KeHus.

Hacrosmmuit Tlopsimok  comepkut oOmue NPUHIUIBI 00ECTIeYeHNs] HAWIYUIINX YCIOBHIMA
ucnonHeanss BPOKEPOM Ilopywyennit KIIMEHTOB mno ocymecteineHuio omepanuid ¢ MEHHBIMA
OyMmaramu.

Hacrosmmit Ilopsagok npumMensercs npu ucnoyiHeHuu Ilopydennii Ha DOHIOBOM PBIHKE M Ha
BHEOHMPXKEeBOM pBIHKE (B TOM uncie npu ucnonaennu [lopyderns KJIIMEHTA mpu 3axiro9eHnn CEIKH C
npyrum KJIIMEHTOM BPOKEPA).

Hacrosmumii [Topsgok He pacnipocTpaHseTCsl Ha IOPYUYECHUS:

» KIIMEHTOB->MuTeHTOB IIEHHBIX OyMar MpH pa3MeIieHruu u (W) BEIKYIe IIEHHBIX OyMar;

* KIIMEHTOB, sBnstonuxcst KBaTu(pUIMPOBAHHBIMI HHBECTOPAMHU;

* KIIMEHTOB, nonasuux [TopyuyeHust B TOProByr0 CHCTEMY CaMOCTOSITENBHO.

BPOKEP, mpu ocymiecTBiieHuN NEeHWCTBUI B paMKax ycioBui JloroBopa, 00s3aH HpUHSTH BCE
pasymubie Mepbl s ucnoianenus [lopydenuit KIIMEHTA Ha nyummx ycioBusix ajist oOecriedeHus
HAWIy4lIero pe3yibTaTa 1o caenkaM B pamkax [lopyuenus.

Ecou Ilopyuenue KIIMEHTA coaepKUT KOHKpETHBIE YCIOBUSI M OTPAaHUYEHUS, HalpuMED,
OTHOCHUTEJILHO BhIOOpa MeCTa WCIOJIHCHHS, BPeMEHU HcmonHeHus wid 1ieHbl, To BPOKEP ucnonnser
Ilopydyenue He B COOTBETCTBUM C JaHHBIM llopsiakoMm, a B pamkax yciosuii [Topyuenust.

BFPOKEP nmoBomuT comepikaHue yKa3aHHOTO NOKyMeHTa 1o cBeneHHs pabotHHkoB BPOKEPA,
3aaeiictBoBanHbIX B ucnonHeHuu [lopyuenuit KIIMEHTA, u perynasipHO OCyLIECTBISIET KOHTPOJIb Haj
3¢ (HEeKTUBHOCTHIO MCIIOJIHEHUS HacTosimero [lopska.

IIpu HeoOxomumoct BPOKEP BmnpaBe n3mensts Hactosmuii Ilopsnok, mpenctaBuB HOBYIO
pelaKknuio, a TakKe HW3MEHEHHS U JIOTIONHEeHWs K Hemy, Ha odunuansHOM caiite BPOKEPA
(www.avangard.ru).

2. Ouenka ycaosuii llopyyenns KJIIMEHTA

[Ipu npueme Ilopyuenuss KJIMEHTA u no nawana ero ncnonHenne BPOKEP anamusupyet
(axTopsl, BIMAOLIME Ha ucriosiHenue Ilopyuenus, Takue Kak:

* CTOUMOCTh LIEHHOHM OyMmaru;

* pacxo/ibl, CBSI3aHHbIE C UCTIOJTHEHUEM MOpYUYECHUS;

* CKOPOCTB MCIIOTHEHUS;

* BEPOSITHOCTh HCIIOJIHEHHS U pacyeTa;

* mpoune (PaKTopHI.

Ucxons u3 atux pakropoB BPOKEP npexanonaraer cobioieHre ceTyronux yCIOBHA:

* Ty4Iias eHa CIEINKH;

* MMHUMAJIbHBIE PAacXO0/ibl HA COBEPIICHUE CIIEIKH U PACUETHI 110 HEW;

* MUHUMAJIBHBIN CPOK MCIIOTHEHUS CJIENKH;

* ucnonHeHue [lopydyeHus mo BO3MOKHOCTH B TIOJTHOM 00bEME;

* MUHUMH3AIUs PUCKOB HEUCIIOJHEHMS CHEIKHU, CBS3aHHBIX B TOM YHCJIE C KOHTPAareHTOM IO
cZenKe, HATMINEM U IPaBMWIIBHBIM 0(OPMIIEHHEM JOKYMEHTOB TI0 CAEIKE U Jp.

B OGonpmivHCTBE CiTydaeB ILieHa W PacXoibl SIBISIOTCS TJaBHBIMH (aKTOPaMU JUIsS HAWITYYIIEero
ucnionnenus [lopyuenusst KJIMEHTA, ecnu nens ucnonsenus [lopyuenus He oOycinoBIMBaeT TOTO, YTO
apyrue (akTopel clieyeT cuuTaTh Ooiiee TPHOPUTETHBIMH. Hampumep, B HHTEepecax U 1O
norosoperroctd ¢ KIIMEHTOM BPOKEP Moxet oTcpounTs ucnonHeHHe [lopydeHus, UCITOHUTD €To
T10 YacTsIM, C MHBIM KOHTPAareHTOM H T.J.

BPOKEP camocToATENnbHO OIpenenser MpUOPUTETHOCTh YCIOBHM, AEHWCTBYS B HMHTEpEcax
KJIMEHTA u ucxoast u3 Cl0oKHUBILUXCS OOCTOSITENbCTB.



3. MecTa MCIIOTHEHUS
Hannenii [opsanok neiictByeT npu ucnoyiHeHnu [lopydeHuii kak Ha OpraHU30BaHHOM PBIHKE, TaK
Y Ha BHEOUPKEBOM PBIHKE.

4. UcnoHeHue MOpyYeHUit

BPOKEP ucnonusier mopyuenust KJIMEHTOB B Toit ouepenHocTd, B Kakoil OHU OBUTH TTPHHSTHI,
TaK ObICTPO, HACKOJIBKO 3TO BO3MOXKHO.

B muensax cobOmronenus Hacrosimero Ilopsaka BPOKEP mnpu uMCHONHEHWHM KIIMEHTCKOTO
[Topyuenust ¢ ydetoM cioxuBmuxcs oOctostenscTB U uHTepecoB KJIIMEHTA mpunumaer pasymHble
MEPBI 110 BISBIICHHUIO JIYUIINX yCIOBUIl, HA KOTOPBIX MOXKET OBITh COBEPIIEHA CIEIIKA.

[Ipu ucnonnenuu Ilopyuenus KIIMEHTA Ha opraHu3oBaHHBIX TOprax Ha OCHOBE 3asBOK Ha
MOKYIKY W 3asBOK Ha MPOAaXy LEHHBIX OyMar 1Mo HaWIydlIMM U3 YKa3aHHBIX B HUX IIEHAM IPH TOM, YTO
3a8BKM aJpPECOBaHbl BCEM YYAaCTHUKAM TOProB M HH(OpMamus, IO3BOJIOIAS HIAECHTU(OUIMPOBATH
MOJABIIUX 3asBKH yYAaCTHUKOB TOPrOB, HE PACKpPBIBAETCS B XOZ€ TOProB APYI'MM yYacTHUKaM (majee —
aHOHUMHBIE TOpTu), coOmolieHre yciaoBUH Hacrosmero [lopsaka CTaHOBUTCS HEBO3MOXKHBIM,
Benencteue yero BPOKEP ocBoGoxnaercs oT MX BBIIOTHEHUS.

Bremonnenne tpeboanuit Hactosmero [lopsaka ocymiectisiercss BPOKEPOM ¢ yuetowm:

* ycnoBuii Jlorosopa;

+ ycnoBuit nopyuenuss KIIMEHTA;

* XapakTepUCTUK (UHAHCOBOTO WHCTPYMEHTa, sBJstomerocs mnpeameroM llopyuenus
KJIMEHTA;

* XapaKTepUCTUK MecTa ucnogHeHus [lopyuenus.

BPOKEP ocBoGoxmaercss or coOnromeHus TpeboBanuid Hactosmiero llopsinka B OTHOIIEHHH
ycoBuit  ucnonnenns llopywenns KIIMEHTA, mnpenycmorpenssix JloroBopom 1mubo caMuM
[Mopyuenunem KIIMEHTA.

C Tlopsiakom 03HAKOMIICH

Iloamuce Jlara



