MH®OPMAIMOHHBII JIOKYMEHT

Axmus (mau) ETF

HpeI[OCTaBJISIeTCSI B COOTBCTCTBUH C YCTAHOBJICHHBIMU TpCGOBaHI/IHMI/I. He sBmsercs HHI[HBI/II[yaHBHOﬁ
HHBGCTHHHOHHOﬁ peKOMeHHaHHCﬁ HJIN PECKIaMHBIM MaTCpHaIoOM. I/IH(l)OpMaI_[I/IH MMpUBCACHA IJI1 IIOHUMaHUA

CYIIIECTBEHHBIX XapaKTEPUCTHK M PUCKOB akmuu (ras) ETF.

ITO He BKJIaJ

Bbl MokeTe IOTEPATH BCE, YTO BJIOKHJIN

CpeacrBa He 3acTPax0BaHbl (He TAPAHTHPOBAHBI) TOCYAapPCTBOM

B ciyuyae notepb KoMIeHcaluii He MPeIyCMOTPEHO

Hexoropble akunu (mam) ETF goctynmHbl Kk npuodpereHui0 HeKBAJIM(PUIUPOBAHHBIMU
HHBECTOPAMH NPH MOJOKUTEJIbHOM pe3yJibTaTe TecTHpoBaHus. OcTajibHble akuMU (Mam)

ETF moryTr npuo0peraTs T0JIbKO KBATU(UIIUPOBAHHbIE HHBECTOPBI.

OcHoBHbIE XapakTepucTuku akuum (nmasi) ETF

Axnus (mait) ETF (Exchange Traded Fund, wiu ETF) — akums MHOCTpaHHOIO aKIIMOHEPHOIO OOIIECTBA
WIH Tali B MHOCTPAHHOM HWHBECTUIIMOHHOM (DOHJE, aKTUBBI KOTOPBIX HMHBECTHPYIOTCS B OOpAIIAIONTUECs
[IeHHbIe Oymaru, MPou3BOIHbIC (PMHAHCOBBIC HHCTPYMEHTHI M IPyTHe (PMHAHCOBBIC aKTUBHI B COOTBETCTBUU
¢ TpeboBaHUSMHU MO AWBEPCU(DUKAINH, YTOCTOBEPSIONIME MpaBa B OTHOIIEHHMH TAaKOTO AaKIIMOHEPHOTO
oOmiecTBa UM UMYIIECTBa Takoro ¢oHaa, oOpaliarorecs Ha OPraHu30BaHHOM PBIHKE, IIEHBI Ha KOTOPYIO
(KOTOpBI) HE JODKHBI 3HAYUTEIBHO OTIMYATHCS OT MPUXOJAIICHCS HA HUX CTOMMOCTH YHCTHIX aKTHBOB
TaKOTr0 aKIMOHEpHOTro obmiecTBa (poHma).

VYmupasnenne ETF ocymiecTBisier nHOCTpaHHasi WHBECTUIIMOHHAS OPTaHU3AIMS - YIPABISIONMIAS KOMITAHHS
(menemxep dhoHma).

Opranu3anuoHHy0 paboTy, B TOM YHCIE BEJCHHE OYXTaJITePCKOTO yd4eTa, ONpEISIICHHE W PaCKPBITHE
cocraBa MoOpTQeiss, CTOMMOCTH aKTHBOB ()OHJIAa U CTOUMOCTH aKTHBOB, MPUXOJSAIINXCS HA OJHY aKIIHIO, a
TaKKe KOHTPOJb 3a JIEATEIbHOCTHIO YIPABISIONIEH KOMIAHUM OCYIIECTBISIET HE3aBUCHUMBIN
aAMHUHHICTpATOP QOHIA.

Xpanenrne aktTuBoB ETF W KOHTpOJIb 3a pacmopsHKCHHEM HMYIIECTBOM OCYIIECTBISICTCS HE3aBUCHUMBIM
Jeno3uTapueM (KacTOAuaHOM).

Bce ykazaHHble opraHW3aluu, JOKHBI UMETh pa3pelleHue (JUIEH3UI0) Ha OCYIIECTBIEHHWE TaKOTO BHJA
NeSTeNIbHOCTH, BEIJIAHHOE B COOTBETCTBUHU C 3aKOHOM MHOCTPAHHOTO TOCYAapCTBA.

JlukBugHOCTH akumii (maeB) ETF, B ToM yuciie Ha pOCCHIICKOM OPraHM30BaHHOM PBIHKE, U COTIOCTaBUMOCTD
WX II€H CO CTOMMOCTBIO YHCTHIX aKTUBOB ETF, mpuxoasuumxcst Ha KaKIbIi U3 HUX, 00SCIICUMBACTCS MapPKET-
MEUKEPOM, ACUCTBYIOIIMM Ha OCHOBAHMM CIIELIUAIIBHOTO TOIOBOPA.

3a cuer umyiectBa ETF B3uMaeTcs Bo3HarpakaeHue 3a ynpasieHue (OHIOM U Ipyrue HHPpPacTpyKTypHBIE




pacxonbl donma. Madopmarnuio o0 ux pasMepe MOKHO HAWTH Ha caiTax ympasistomux komranuii ETF

(mokazarenb TER).

OCHOBHbIE PUCKH:

HNHppacTpyKTypHBIH pUCK

Axuun (man) ETF gBnsitoTCss HHOCTpaHHBIMU LIEHHBIMU OyMaraMu, O3TOMY CYHIECTBYIOT PUCKH BBEICHUS
MHOCTPaHHBIMU I'OCYJapCTBAMU OTPaHUYEHUN, NPENATCTBYIOIINUX OCYIIECTBICHUIO Ollepallii U BiIaJECHUIO
aknusamu (masimu) ETF. Bo3MoXHO orpaHnyeHue MpaB W/WIIK 3allpeT Ha PACTIOPSHKEHUE MPUHAICKAIIUMHE
Bam akumsimu (masimu) ETF, 3amepkky u/wimm 3anpeT Ha MOJyYCHHE NUBHUACHIOB M MHBIX BBILIAT (B TOM
ynucie, npu norameHun ETF). Bo3MoxxHo orpannyenue mnpaBa Biagensia ETF nHa pacnopspkenune
WHOCTPAHHOW BaJIIOTOM, TOJIYYEHHOW B pe3yibTaTe BhIUIAT 1o ETF wiam cmemoxk ¢ HUMH, a Takke
HEUCTIOJTHEHHE HMHOCTPAaHHBIMH JMIAaMH, o0s3aHHbIMH 10 ETF, mHOCTpaHHBIMH HH(PACTPYKTYPHBIMU
OpraHu3alUsIMHU, UHOCTPAHHBIMU KOHTpareHTamu 1o ciaenkam ¢ ETF cBoux 00s3aTensCTB B OTHOIIGHUU
POCCHICKMX YYaCTHHUKOB ()MHAHCOBOTO DBIHKA, B TOM YHCJE WHBECTOPOB, BCIIECJACTBHE YEr0 BO3MOXKHA
II0JIHAsl IOTEPs BIOKEHHBIX B akumu (nau) ETF cpencts.

PbIHOYHBIH pHCK (PHCK HETaTHBHOIO H3MEHEHHsI CTOMMOCTH akiun ETF).

Croumocts npuHaiexkamieit Bam akiuu (mast) ETF MokeT kak pacT, Tak ¥ CHUXKAThCS, © POCT CTOMMOCTH
B MpOILJIOM HE O3HadyaeT ee pocta B Oyaymem. CymiecTByeT pUCK TOro, 4yto Bel moHecere yOBITKH B
pe3yabpTaTe CHWKeHUs IeHbl akuuu (masi) ETF. Puck yOBITKOB CBs3aH Mpexkae BCEro C U3MEHEHUEM
PBIHOYHOM CTOMMOCTH aKTHBOB, cocTaBisiomux ETF, Hampumep akuuii, oOnuranuii v T.1., K3MEHEHHEM
KypCOB BAJIIOT, IPOLIEHTHBIX CTaBOK. TakXe B OTJEJIbHBIX CIIydasX pbIHOYHAs CTOMMOCTh akuuu (mas) ETF
MOJKET YIacTh 0 «HYJID», Torna Bel MoxkeTe moTepsATh Bce BIOXKEHHBIE CPEICTBA.

Puck smkBHIHOCTH.

JIMKBUTHOCTB, TO €CTh BO3MOXKHOCTH Mpojath akuuu (mam) ETF B mo0oit MoMeHT 0e3 CyIIecTBEHHOTO
CHIDKEHMSI UX CTOMMOCTH, 3aBUCHUT OT CIIpOca U MPEeAJIOKEHHs Ha pbIHKE, a Takxke oT Buaa ETF, onnako B
moboM ciydyae Bbl MOXeTe CTOJIKHYTbCS B ONpPENEICHHBI MOMEHT C HEBO3MOXKHOCTBIO IMPOJATh CBOU
akuuu (man) ETF nnm ¢ tem, uro Bam nmpunercs npoaaTh X € CyIIECTBEHHBIMU YOBITKAMH U3-3a CHUXKEHUS
CIpoca Ha HUX WJIM KaKUX-JIMOO OrpaHMUYEHH Ha UX oOpalleHue.

Puck HenajJiexkaiero ynpasienust ETF

Bbl Hecere pucK mosyuyeHus: YOBITKOB BCIIEACTBHE HApPYIIEHUS MHOCTPAHHOM YIpaBiifiolleld KoMIaHUel

npaBui ynpasieHuss ETF, B ToM umcie HECOOTBETCTBHS COCTaBa aKTHBOB (POHJIAa WHBECTHIIMOHHOW

neknapandud  (oHIa U3-32 HEKOPPEeKTHBIX JieHcTBUH wniam  Oe3feiicTBus paOOTHUKOB HHOCTPAaHHOU

YIPaBIAIONICH KOMIIAHWM, HECOBEPIICHCTBA MM OIIMOOYHBIX BHYTPEHHUX IPOLIECCOB HHOCTPAHHOMN
YIPaBISIONIE KOMIIAaHUHU, ONEPALMOHHBIX COOEB, HEIOCTATKOB MH(MOPMAIMOHHBIX, TEXHOJIOTUYECKUX U

HNHBIX CUCTEM.

Komuccun




[Ipu cnenkax ¢ aknusmu (massmu) ETF B3uMaercs komuccusi Opokepa 3a MCIIOJTHEHUE TTOPYICHHH, a TakKe

MOI'yT B3UMATbCA KOMHCCHU 6I/Ip}KI/I n KJ'II/IpI/IHl"OBOI\/’I opraHu3any 3a COBCPIICHUC CACIKH, KOMHCCHUSA

JETIO3UTApUs 32 YUeT IpaBa COOCTBEHHOCTH WHBecTOpa Ha akuuu (mam) ETF. Pasmepsr Bcex TapudoB MokHO

HaWTH Ha caiiTe Opokepa, Jemo3uTapusl, KIMPUHIOBOM OpraHU3aluu U OUPIKH.

7Kano0b1 1 npensoKeHus
XKanobbsr u mnpennoxenus Bbl Moxere HampaBUTh OpOKepy, € KOTOpsIM BbI coTpynHuvaere, B

CaMOPETYJIIMPYEMYIO OpIraHU3aInio B cd)epe (bI/IHaHCOBOFO PBIHKA, YJICHOM KOTOpOfI SIBIISICTCS TAKOU 6p01<ep,

nnu B bank Poccuu.



https://naufor.ru/
http://www.cbr.ru/contacts/

