MH®OPMAIMOHHBII JIOKYMEHT

*
O0suranusi poccUiicKOro IMMTEHTA

[IpenocraBnsercss B COOTBETCTBHHM C YCTAaHOBJICHHBIMH TpeOoBaHusMU. He sBIsSeTcs HHIUBUAYaTbHOU
MHBECTUIIMOHHOW pEKOMEHAALMel WK peKIaMHbIM MaTepuasioM. MHadopmars npuBeaeHa Uit TIOHUMaHUS

CYIICCTBCHHBIX XapaKTECPUCTHK U PUCKOB O6JII/IFaL[I/II/I pOCCHﬁCKOFO OMUTCHTA.

IT0 He BKJIAJ
Bbl MoskeTe OTEPSTH BCE, YTO BJIOKHIIH
CpeacrTBa He 3acTpaxoBaHbl (He TAPAHTHUPOBAHBI) TOCY1aPCTBOM

B cayuae nmorepb KoMIeHcaHii He MPEIYCMOTPEHO

OcCHOBHBIE XapPAKTEPUCTUKHU 00JTUTALIUA POCCHICKOr0 3MUTEHTA.

OO6nuranust poCcCUUCKOTO SMUTEHTa — O3TO IeHHas Oymara, 3akperuisioiias mpaBa €€ Blajeiblia Ha
MOJIYYCHHUE B MPETYCMOTPEHHBIN B HEM CPOK OT SMUTEHTA €€ HOMUHAJIbHON CTOMMOCTH. OOUraus MoxeT
TaK)Ke MpelycMaTpuBaTh MIPaBoO €€ BJIAJEIblia Ha MTOJIy4EHUE YCTAHOBJICHHBIX B HEW MPOLIEHTOB (KYIIOHOB).
Kaxxnas obnmuranust oTHOTO BBITYCKa UMEET OJMHAKOBBIA 00beM MpaB. Bce ycrmoBus moramieHus U BbIILIAT
KY[IOHOB MO OOJHMranuu OMNpEeJeleHbl B AMUCCHOHHOM MOKyMEHTalMu. B uacTHOCTH, MOXET OBITh
YCTAHOBJICHO, YTO pa3MCp KYIIOHHBIX BBIILIAT II0 O6J'II/IFaHI/I$[M OonpeaciITCA SMHUTCHTOM B IPOLCCCE HX
oOpaienusi. Taxke, oOnuran MOTyT MpenycMaTpuBaTh (PUKCHPOBAHHBIE KYNOHHBIE BBIIUIATHI Pa3HOTO
pa3Mepa, B TOM YHCIIe YMEHbBIIAIONIUECS B CIEAYIONIEM KYTIOHHOM MEPHO/IE.

[Toramenne HOMHMHATBHOW CTOMMOCTH OONMTAllMM MOXKET OCYIIECTBISATHCA YACTAMHU B MpoOIEcce
oOpatenust obnuramnuii (amoptuzanus obmuranuu). B 3ToM cinyyae ocTaBmivecs KyMOHHBbIEC IIATEXH
PACCUUTBIBAIOTCA UCXOOs U3 HenoraneHHOM HOMUHAIILHOU CTOMMOCTH O6J'II/IFaHI/II/I.

O6J'II/IFaHI/II/I MOTYT Npe€ayCcMarpuBaTb BO3MOXHOCTH HX JOCPOYHOI'O IMOralli€HUA KaK II0 HHHUIIUMATHUBC
OMUTEHTA, TaK U TI0 MHUIIMATHUBE MX BIAJENbIEB. B HEKOTOPHIX CIIy4asiX SMUTEHT WU WHOE JIMIIO 3apaHee
OOBSBISIET O CBOEH TOTOBHOCTH MPUOOpPECTH Yy JOOOr0 3aWHTEPECOBAHHOTO JIMIAa OOIUTalnuud B
omnpeneneHHyo naty (odepra mo obOmmranusm). OOpaTuTe BHUMAaHHUE, YTO KOJHYECTBO OOJHMTAIIHM,
npuoOpeTaeMbIX Mo odepTe, MOXKET ObITh OrpaHMYEHO, U Bbl HE cMokeTe MpH KelaHUU NpojaTh BCe

umeromuecs y Bac obnurammu.

" O6bIKHOBEHHAS obauranus

IMox oOBIKHOBEHHOW oOONHranuedl MOHUMAETCS OOJHranus, HE SBISIONIAsICS CTPYKTYpHOW oOnuranuedi, oOmuranuedl co
CTPYKTYPHBIM I0X0A0M (oOyuramueii, pasmMep J0XOAa MO KOTOPOW 3aBUCHT OT HACTYIUICHHUS WJIM HCHACTYIUICHUS OJHOTO WA
HECKOJIFKUX 0OCTOSATENBCTB, YKa3aHHBIX B ab3are BTopoM moamyHkTa 23 myHkra 1 craten 2 @enepansHoro 3akoHa oT 22.04.1996 Ne
39-®3 «O pbiHKE UEHHBIX Oymar»), CyOOpIMHHUPOBAHHON oObOJHMranuei, obnuranueil 6e3 cpoka MoraiieHus, KOHBEPTUPYEMOi
obnuranuel, KOMMepYecKkol oOimramnued, obmuramued ¢emepanbHoTO 3aiiMa mist pusndeckux Jswmn (OD3-H), 3amemaromeit
obnuranmeit (obauranuei, mpexycMOoTpeHHOH cTatbelt 6 denepansHoro 3akoHa oT 14.07.2022 Ne 319-D3 «O BHeceHHH U3MEHEHUH B
OTHeTbHBIE 3aKOHOJATeNbHbIE aKkThl Poccuiickoit ®Deneparumny), oOIWranueld ¢ 3aJ0rOBBIM OOecreYeHHeM JICHEXHBIMU
TpeOOBaHUAMHU.



O6nuranuu KoMnaHui (KOpmopaTUBHBIE OOJIUTAIMKM), B OTJIWYHE OT aKIMi, HE JAlOT IPABO HA y4acTHE B

YIPaBJICHUH KOMIIaHKEH (0011ecTBOM).

YuyacTue B pacnpenejieHMd UMYIIECTBA, OCTAIONIErocsl NMPU JUKBUAANUM (DAHKPOTCTBE) 001IEeCTBA.
[Ipn nukBHmanuu OOIIECTBO MPEKPAINaeT CBOK JEATEIBHOCTh, UMYIIECTBO OOINECTBA pPaCIpenemseTcs
MC)KI[y erI[I/ITopaMI/I (KaK HpaBI/IJIO, HYTeM Hpo;[ancn I/IMYIJ_IGCTBa 158 Hepezlaqn JCHCKHBIX CpCIICTB
KpeauTopaM), B TOM YHCIIC BJaJelibllaMH OoOnuranuii oodmectsa. Bragenpipl oOauranuii y4acTBYIOT B

pacnpeaciCHu UMYIICCTBA IIEPE BlIaACIbIaMU ITPUBUIICTUPOBAHHBIX 1 OOBLIKHOBEHHBIX aKHHI;'I.

OCHOBHbBIE PUCKH:

PbIHOYHBIN pUCK (PHCK HETATHBHOTO H3MEHEHHUs CTOMMOCTH 00JIMTAallMM) - CTOMMOCTD NIPUHA UICKAIICH
Bam oOnuranum MOXKeT Kak pacTH, TaK M CHIXKATbCA, U €€ POCT B INPOIIJIOM HE O3HAYaeT €€ pocTa B
Oynymem. B ciiydae BOSHUKHOBEHHUSI HEOOXOJMMOCTH peau3aliy 00JUTaluy 10 €€ MOralleHus SMUTEHTOM
CYILIECTBYET PUCK TOTO, YTO BBI moHeceTe yOBITKM B pe3ysibTaTe CHIDKEHUS IEHbI OOJIUrallii Ha pPBHIHKE.
W3menenne meHsl Ha OONMramuy CBSI3aHO, TPEXKIE BCETO, C H3MEHEHHEM MPOICHTHBIX CTAaBOK Ha
¢uHancoBoM peiHKe. Kak mpaBmio, meHa OONUraniy CHW)KAeTCs, €CIU IPOICHTHBIC CTaBKA Ha PBHIHKE
pacTyT, U1 HaoOOpOT - 1IeHa OOJMUTalluU PacTeT, eclid MPOILEHTHBIE CTaBKU CHUXaroTcs. Hampumep, ecnu
HOBBIE OOJIMTAIIMK BBIMYCKAIOTCS ¢ 0oJiee BBHICOKOM MPOIEHTHOM CTAaBKOMW, TO cTapble obmuranuu ¢ Oosee
HU3KOHM INPOLICHTHOW CTaBKOW CTAHOBSTCS MEHEE IPUBIIEKATEIIBHBIMU JUUII MHBECTOPOB. Takxke M3MEHEHue
PBIHOYHON CTOMMOCTH OOJMranuii MOXKeT OBbITh CBSI3aHO C U3MEHEHUEM BOCIPHUSATHS PHIHKOM (PMHAHCOBOIO
COCTOSIHUSL U IUIATEXKECHOCOOHOCTH SMHMTEHTa OOJuranuii, B TOM 4YHCI€ C HM3MEHEHHEM KpEeIUTHOIo
peTuHra SMUTEHTa (KOHKPETHOTO BBIINYCKAa OOJUranuii, Jula, MpeloCTaBUBLIETO OOecleyeHue Io
o0nuranusM, Ipy ero HaJIM4Y1M ), KOPIOPaTUBHBIMU COOBITUSMU U APYTUMHU OOCTOSTEIHCTBAMH.

Puck nmuxkBuaHocTH. JIMKBUAHOCTD, TO €CTh BO3MOYKHOCTD MPOJIATh OOJUTalUIO0 B 000 MOMEHT BpEMEHU
0e3 CyILIeCTBEHHOIO0 CHMKEHHs €€ CTOMMOCTH, 3aBHCUT OT CIpoca U INpeJulokeHus Ha pbiHke. Hanbonee
JUKBUAHBIMU SBISIOTCS OOMUTanuy, oOpalaromyecs Ha OpraHM30BAaHHOM pBIHKE, OOJUranuu, He
oOpararonyecs Ha OpraHM30BaHHOM PBIHKE — MEHee JIMKBUIHBI, OJHAKO B JII0OOM ciiydae Bel moxerte
CTOJIKHYTbCSI B ONPEJICIICHHbIII MOMEHT C HEBO3MOKHOCTHIO MPOJIaTh CBOM OOJUTalliu WK ¢ TeM, uTo Bam
NpUIETCA MpoJaTh UX C CYIIECTBEHHBIMH YOBITKAMHU H3-3a CHIDKEHHs CIIpOCAa HA HUX WM KaKUX-ITH00
orpaHuYeHuil Ha ux oOpamenue. IIpeanoceuIkamMu JUIs CHIDKEHHS JMKBUAHOCTH OOJIMTalluii MOTYT
SBJIATHCA: WCKIIOYEHHE OOMuraluii M3 KOTUPOBAJIbHOTO CIHUCKAa OMPXKH, CHUKEHHE PEHTHHra 3MHUTEHTa
(KOHKPETHOTO BBINTyCKa OOJMrauui, JMia, MpeJoCTaBUBIIETO oOecredyeHue Mo OONuramnusM, Mpu ero
HAJINYMH), HETaTUBHBIE KOPIIOPATUBHBIE COOBITUS U JPYyrHe 00CTOATENbCTBA.

KpenuTtHslii puck. CymecTByeT pucK HEUCIIOIHEHUS SMUTEHTOM OOJIMTAllUid CBOUX 00S3aTENLCTB, KOTOPBIN

MOJKET peain30BaThCs, B YACTHOCTH, B BUJIE MIPOMYCKA MM 3a/IeP’KKU BBIIIATHI KYTIOHOB U (WJIM) MOTalIeHUs

HOMHHAJIBHOM CTOMMOCTH OOJIUTaLIUH.

Puck gedoara. Curyaius, npu KOTOPOH SMUTEHT HE B COCTOSIHMM BBITUIATUTH BIAJENbIAM OOIHTaIluii

CyMMY TIOTaIlIeHHsI OOUranuid v (MIM) KY[TOHOB 10 Hell. B 3TOM ciydae WHBECTOPHI PUCKYIOT MOTEPSTHh BCE




CBOHU BJIOJKEHUS B JAHHYIO LeHHYIO0 Oymary. JledonT MokeT mpou30MTH Yy SMUTEHTOB C JIIOOBIM YPOBHEM
KPEIMTHOTO pelTUHra. KpeauTHblid PEeUTHHT OTpa)kaeT MHEHUE PEUTHHIOBOIO areéHTCTBA O BEPOSITHOCTH
HACTyIUIeHUs jaedosita: HAaMMEHEe BEpOSTHBIA ypOBEHb, KaK TMpaBWiIo, oOo3Hadaercss «AAA» (BbICIIHN
KpEIUTHBIN YPOBEHB, 3aTeM cienyeT «AA», «A», «BBB», «BB», «B» 1o crenenu yBeianueHus BEpOSTHOCTH
nedonra). YeM HIKE KpEAUTHBIM pPEUTHHT OSMUTEHTAa (KOHKPETHOTO BBINYCKa OOIWranuid, Iuna,
MIPEIOCTaBUBILErO OOecreyeHne Mo OONUraluusM, Mpu €ro HaJM4Mu), TEM BbIIIE MO0 MHEHHUIO KPEAUTHOTO
PEUTUHTOBOTO areHTCTBA BEPOSTHOCTH JeOTa.

Puck OankporcTBa 3IMuTeHTa. [lpu mnpuoOpereHMH OONUTAIMA, SMUTEHTAMH KOTOPBIX SIBIISIOTCS
OpraHM3alliy, CyIIECTBYeT PHUCK OaHKPOTCTBAa AMHUTEHTa. B ciiyuae GaHKpOTCTBa SMHUTEHTa pa3Mep €ro
HMMYIIECTBA HEAOCTATOUEH JJIsl Pacue€TOB CO BceMHU KpeauTopami. [loramenne 3a10JKEHHOCTH IPOUCXOUT
COTJIaCHO 3aKOHOJIATEIbHO YCTAHOBJIEHHOW ovepenHocTd. HecMoTpst Ha TO, 4yTO B ciiydae OaHKpPOTCTBA
BBITIJIATHI OCTABIIETOCS UMYIIIECTBA IMUTEHTA MPOU3BOIATCS BiaeNbliaM OOJIUTaluid Tiepe1 BliaeabllaMu
MIPUBUWIETUPOBAHHBIX M OOBIKHOBEHHBIX aKIMH, UMYIIECTBA MOKET OBITh HEIOCTATOYHO JJISi BBILIAT IO
obnuranusaM. B pesynbrare Bol MoXeTe MOTEpATh Bce CBOM BIOKEHUS B OOJIUTAILIHU.

B OoyIbIIMHCTBE CiTy4aeB SMHTEHT OepeT Ha cedsl 00s3aTenbCTBa MO OOJMTausIM 0e3 JIOMOJHUTEIIBHOTO
UMYIIECTBEHHOr0 obOecriedeHusl Mo HUM. CrOCOOHOCTh IMHTEHTa B TIOJHOM OOBEME BBINOJHSITH CBOU
00s13aTeNbCTBA MO OOJIUTALUSAM MOJITBEP)KIACTCS, HAPUMEP, BBICOKUM KPEAUTHBIM PEHTHHIOM 3MHTEHTA,
YCTEUIHON AeATeIbHOCTHI0O DMHUTEHTA, €r0 yCTONYMBBHIM (DMHAHCOBBIM TOJOXKEHHEM, penmyTaiued U T.1.
Bmecte ¢ Tem wucmonHeHHE O00S3aTENbCTB MO OONUTalUsM MOXKET OBITh TMOJHOCTBIO WIU YaCTUYHO
o0OecnieunBaThbcs  3aJOrOM, IOPYYUTENIbCTBOM, OAHKOBCKOM rapaHTueld, TIOCyJapCTBEHHOW WU
MYHUIIMIIATBHON TapanTuen. Ilpemamosaraercsi, YTO B CiIydae HEBBINIOJHEHUS DMHUTEHTOM CBOMX
00s13aTeLCTB MO TaKUM OOJUTaIsM TIOTAllleHHe 3aJI0JDKEHHOCTH Tepel BIaAeibllaMH  OOJHranuit
ocyIiecTBIsieTcsl (MOJTHOCThIO MJIM YacTUYHO) 3a CYEeT MPelyCMOTpeHHOro obecmeueHus. [Ipu mokymke
oOnuranuii Bam cneayer oOpatuTh BHUMaHHE Kak Ha (PMHAHCOBYIO YCTOMUYHMBOCTH U JOOPOCOBECTHOCTH

SMUTEHTA, TaK U Ha KaueCTBO 0OecreyeHus Mo o0nuranusaM (mpu HaJIuduHu).

Komuccun
[Ipu cnenkax ¢ OONUTANMSIMH POCCHMCKMX SMUTEHTOB B3UMAETCs KOMHCCHS OpoKepa 3a HCIOIHEHUE
MOPYYEHUH, a TaKK€ MOXKET B3UMAaThCsl KOMUCCUHM OWPKM M KJIMPUHIOBOM OpPraHM3allid 3a COBEpIICHHE

CACIIKH, KOMHCCHA ACIIO3UTaApUd 3a y4€T IIpaBa COOCTBEHHOCTH HWHBCCTOpA Ha 06eraumo. Pa3MepH BCEX

TapH(bOB MO>KHO HAalTH Ha caiiTe 6p01<epa, Jeno3uTapus, KIMPUHIOBOM OpraHu3aluy u 6I/ID)KI/I.

[Ipu mokymnke oOpamaronieiicss Ha pbIHKE OOJHTralid B CYMMY CIENKH BKJIIOYAETCS YacTh KYHNOHHOTO
MPOIICHTHOTO JI0XOa IO OOJIUTaIMK, PACCUUTHIBaEMasl MPOTIOPITUOHATBHO KOJUYECTBY JHEH, MPOIICIITNX
OT JaThl TPENbIAYNIEH BBIIIATHI KYIMOHHOTO J0XOJa JO0 JaThl HCIOMHEHUS CHCIKH KYIUIU-TIPOIaKU

obnuranuu. JIaHHBII HaKOTJICHHBIN KYNOHHBIN JOXO0/ NEPEAaeTCs MPOJaBIly OOIUT LUK,

Kano0bl 1 npeasioxeHust

Kanobsr u mnpennoxenus Bbl Moxere HampaBuTh Opokepy, € KOTOpPbIM Bbl coTpyaHuuaere, B



https://www.avangard.ru/rus/private/securities/brokerage_service/pdf/tarify_30122020.pdf
https://www.avangard.ru/rus/corporate/csecuritie/depositpersons/docs/tarriffs-29082022_1.pdf
https://www.nationalclearingcentre.ru/catalog/01070101
https://www.moex.com/a3049?utm_source=www.moex.com&utm_term=%D1%82%D0%B0%D1%80%D0%B8%D1%84%D1%8B
https://www.avangard.ru/rus/corporate/csecuritie/brokerage_service/protsedura_rassmotreniya.pdf

CaMOPErYJIMPYEMYI0 OpraHU3aIHio B cepe GUHAHCOBOTO PHIHKA, YWICHOM KOTOPOH SIBJISIETCS TAaKOW OpoKep,

niau B bauk Poccuu.



https://naufor.ru/
http://www.cbr.ru/contacts/

