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K /loroBopy Ha oka3aHre OPOKEPCKUX YCIyT Ha PhIHKE IEHHBIX Oymar
oT No

ITOJIMTUKA
COBepIIEeHUs TOProBbIX onepanuii 3a cuer KIMEHTOB
B ITAO AKBb «<ABAHI'AP/I» Ha Jiy4ymmx yc/J10BUsIX

1. O0Me MoJI0KEeHU.

Hactoamas Ilonutuka cosepmieHuss Toprosbix omepauuid 3a cuer KJIIMEHTA ITAO AKb
«ABAHI'API» (manee — BPOKEP) pa3paboraHa B COOTBETCTBHH C ba30BBIM CTaHAAPTOM COBEPIITECHHUS
OpokepoMm orepanuii Ha (UHAHCOBOM pBIHKE, yTBepkaeHHbIM llentpamsaeiM bankom Poccuiickoit
Oenepanvu (nanee — ba3oBelil cTaHmapt) U comepxuT odimue npuHiunel odbecneuenus [TAO AKB
«ABAHI'AP/l» Hammyumux ycnoBuii wucnonHeHus [lopyuenmit KIIMEHTOB mnpu cosepriennn
MOCJIETHUMHU TOPTOBBIX ONEPALUH C LIEHHBIMU OyMaramu.

BPOKEP He wucmonedyer neHexHble cpeactBa u uenHble Oymarm KJIMEHTA B umHTepecax
BPOKEPA.

Hacrosimas IlonuTuka mnpuUMEHSIETCST NOpU COBEPLICHHWM TOPIOBBIX OIEpaluii 3a cuer
KJIMEHTOB Ha oprann30BaHHOM pPBIHKE IIEHHBIX OyMar v Ha BHEOMP)KEBOM pPBIHKE (B TOM YHUCIIE TIPU
ucnonHernu [opyuenus KJIIMEHTA npu 3axmouenun caenku ¢ apyrum KIIMEHTOM BPOKEPA).

Hacrosimas [lonuTuka He pacnpocTpaHaeTcs Ha MOPYUYCHHUS:

» KIIMEHTOB->MuTeHTOB IIEHHBIX OyMar MpH pa3MeIieHru u (WIn) BBIKYIIE IIEHHBIX OyMar;

« KIIMEHTOB, sABIsAOMUXCS KBATU(PUIMPOBAHHBIMU MHBECTOPAMH B CHJIy 3aKOHA HJIU
WHOCTpPaHHBIMU ()MHAHCOBBIMU OpraHU3alMsIMH, B ciydasx, korna ykazanHeie KJIMEHTBI
JEHCTBYIOT 3a COOCTBEHHBIN CUeT, U coryameHue ¢ HuMu npsimo ocsoboxkaaer BPOKEPA ot
00513aHHOCTH HCIIONHSTH MOpy4eHue Takoro Kinenra Ha TydIinx ycIoBHsIX;

* KIIMEHTOB, nonasuux [TopyyeHust B TOProByr0 CHCTEMY CaMOCTOSITENBHO.

ITpu stom BPOKEP ucnonusier [opydennss KIIMEHTOB npu cobnroneHny 0HOBPEMEHHO
CJIEAYIOLIUX YCIOBHIA:

» [lopyuenne KJIMEHTA mnomano croco0oM, yCTaHOBJICHHBIM JIOrOBOpOM Ha OKa3aHHE
OpOKEPCKHUX YCIYT Ha PhIHKE IICHHBIX Oymar (janee - J[oroBop Ha okazaHue OPOKEPCKUX YCIIYT);

* [Topyuenune KJIMEHTA conepHT Bce CYIIECTBEHHBIC YCIIOBUS, 00s3aTeIbHbIE PEKBU3UTHI U
COOTBETCTBYET yCTaHOBJIEHHOH B /loroBope Ha okazaHue OpPOKEPCKUX YCIyT GopMe.

» Hactynun cpok w/mnm ycnoBue ucnonneHus [lopyuenwns, ecnu [lopydeHue comepkuT Cpok
W/WJTH YCIIOBUE UCTIOJTHEHMS,

* OTCYTCTBYIOT OCHOBaHUS AJIs1 OTKa3a B IpUEeMe U / WM ucnoidHeHuu llopyueHus, eciu Takue
OCHOBAHUS YCTAHOBJIEHBI 3aKOHOAATENbCTBOM Poccuiickoit denepanny, HOpMaTUBHBIMH akTaMH baHka
Poccun, bazoBbim crannaproM u / wiu JIoroBopoM Ha oka3aHue OPOKEPCKUX YCIYT.

BPOKEP, mnpu ocyliecTBIeHHH [JEHUCTBHMM B pamkax yciaoBuil JloroBopa Ha oOkasaHHe
OpOKepCKUX yCIyT, 00s13aH MPHUHATH BCE pasyMHbIe Mephl s ucrionHeHus [lopyyenniit KIIMEHTA Ha
JYYIINX YCIOBHSX JUIS 0O€CIIedeHUs] HAWTyUIIero pe3yibTara 1o cjeikaMm B paMkax [lopydenus.

Ecmu Ilopyuenne KJIMEHTA comepXUT KOHKPETHBIE YCJIOBHA U OTpaHUUEHHs, HaIpuMep,
OTHOCUTENFHO BBIOOpa MECTa WUCIOJHEHHs, BpeMeHH ncnoiHeHus win 1ensl, To BPOKEP ucnonuser
IIopyuyeHue He B COOTBETCTBUU C NaHHOM ITonnTukoM, a B paMkax ycioBuii [lopyuenust.

BPOKEP ne ucrone3yeT BeIrogy cuTyanuu npu oueBngHon ommbOke KIIMEHTA nmpu nmongade
[opyuennii. B cnyuae takoii ommbku BPOKEP nndopmupyer KIIMEHTA ¢ ucnons3oBanueM cpeacTs
CBA3M, YKa3aHHBIX B 3asBICHUM O TPUCOCAVMHEHWH, W IPUHUMAET BCE pasyMHBIE MEpHI 110
MPEOTBPAIICHNIO BBIMONHEHUsT Takoro Ilopydenms. B cimyuae otcyTcTBusi 0OpaTHON CBA3H C
KIIMEHTOM, BPOKEP ucnonnser Ilopyuenune Ha ycnoBusX, yka3aHHbIX B [lopydennn.

BPOKEP noBoaut conepkaHue yKa3aHHOTO JOKyMEHTa 1o cBeneHust paboTHHKOB BPOKEPA,
3aneiictBoBaHHbIX B ucnionHeHnu [lopyuennit KIIMEHTA, u perynasipHO OCymIecTBIsSeT KOHTPOJIb HaJl
3(PEeKTUBHOCTEIO UCIIOTHEHUS HacTOsTIeH [loTuTHKY.

[Ipu neoOxonumoctn BPOKEP Bnpase n3MensaTh Hactosmyto [lonutuky, npeacTaBuB JaHHYIO
pelaKiMio, a TaKKe M3MEHEHHMsS M JIONONHEHWs K Hed, Ha oduuumansHoMm caiite BPOKEPA
(www.avangard.ru).

2. Ouenka ycaosuii [lopyuenns KJIIMEHTA

2.1. IIpu mpueme Iopyuerns KIIMEHTA u no Hauama ero ucnonaenue corpyaauk bPOKEPA,
B O0S3aHHOCTA KOTOPOTO BXOJUT HCIIOJIHEHHE OpPOKEPCKUX 3asBOK, MPOCMATPUBAET IapaMeTphl



IlopydyeHus u aHanu3upyeT (BaKTOphl, KOTOpblE MOIYT IIOBIMATh Ha HcnojgHeHue [lopyueHus npu
BBIIICYKa3aHHBIX ITapaMeTpax, TAKUE KaK:

* [IEHa CJIENIKH;

* pacxopl, CBA3aHHBIE C UCIIOJTHEHNEM MTOPYUYEHNUS (COBEPILEHHE CACIKH U PAaCUeTOB 10 HEl);

* cpok ucronHeHus [lopydeHns;

* CKOPOCTh MCTIOJIHEHUS;

* BEPOSITHOCTD UCTIOJIHEHHUS B TIOJIHOM 00bEME U pacyeTa Mo CAETKE;

* PUCKHU HEHCIIOHEHUS CAENKH, a TAK)KE IIPU3HAHUS COBEPILIEHHON CAEIKN HENEHCTBUTEIBHOM;

* [IEpUOJ BPEMEHH, B KOTOPBIH JOKHA OBITh COBEPILECHA CHIEIIKA;

* mpoune Qakropsl, uMerommue 3Hauenne st KJIMEHTA.

[IpocmotpeB daktopel, corpynmauk BPOKEPA, c yderom Tekymieli cuTyanwu Ha PBIHKE /
BHEOUPKEBOM PBIHKE, ONpEAessieT, kKakue napamerpsl IlopydeHust OyyT MPUOPUTETHBI I TaHHOTO
KJIMEHTA, yuutsiBas:

* ycnoBust JloroBopa Ha oka3aHue OPOKEPCKUX YCIyT, B T.4. criocod nogauu [lopydenus;

» xareropuro KJIIMEHTA, ot xotoporo monmy4yeHo nanHoe [lopydenne (WHBECTOpP, MPU3HAHHBIN
KBaJTH(PULIUPOBAHHBIM, HEKBATU(UIIMPOBAHHBII HHBECTOP);

* cymecTBo [lopyuenus, Bkiroyas cenuaibHble HHCTPYKIINU;

* XapaKTepUCTHKH aKTHBa, B OTHOLIEHUH KOTOpOro aaercs llopydenne;

* TOPrOBBIE XapaKTEPUCTHKH MecTa HeronHenus [lopydenus;

* UHBIE OOCTOSATENBCTB, CIOXKHBIIUXCS Ha MOMEHT mojauu [lopydeHus u / Wi 3aKITIOYCHUs
CIHEIIKH.

2.2. YuuteiBasi COBOKYMHOCTH (haktopoB u3 m. 2.1., BPOKEP mnpeamonaraer coOumomeHue
CIEIYIOLINX YCIIOBHI:

e gyumas ueHa cienku. Ilpu strom BPOKEP cumraer myumeit nenoit mo Ilopydenuro c
YCIIOBUSIMH HCIIOJIHEHHS «PBIHOYHAS 3asBKa» JIIOOYIO IIEHY B TEUEHHE TOProBoro AHsS Ha POHAOBOM
pbeiake MockoBckoil bupixu;

* MUHMMAJIbHBIC PACXO/IBI HA COBEPILICHHUE CIIEIKH, KOMUCCHH, CITOCOOBI pacyueToB 110 HEH;

* MUHUMAJIBHBIN CPOK Y TapaHTHU UCIIONHEHNUS CIEIKY;

* ucnonHenue [lopydeHuss Mo BO3MOXHOCTM B mosHOM oOwveme. Ilpu 3ToM, ecnu B
cooTBeTcTBHM ¢ llopyueHHeM HCIOTHEHUE MpPENoyiaraeTcs TOJNBKO B TOJIHOM O0BbEMe, COTPYAHHUK
BPOKEPA, ucnonusromuii [lopyuenne, nomkeH noropHo cBszathest ¢ KIIMEHTOM u obcymuth
HUM BO3MOXXHOCTB UCTIOJIHeHHs [lopydeHus: He B MOJIHOM 00beMe, € MOCIEAYIOIINM IIPEJOCTaBICHUEM
KJIMEHTOM noBoro Ilopyuenns;

* MUHMMH3ALIMA PUCKOB HEHCIIONHEHUS CAENKH, CBSI3AHHBIX B TOM YHCIE C KOHTPAareHTOM IO
CZIeJIKe, HATMYMEM U TIPaBUIBLHBIM O(OPMIICHHEM JOKYMEHTOB IO C/ENKE U JIp.

B GosnpmmHCTBE CciydaeB LeHAa W PacxXolbl SBJISIFOTCS TJIaBHBIMH (PAKTOpPaMu JAJIsl HAWIIYUIIEro
ucnonHenus Ilopyuenuss KJIMEHTA, eciu ucxons u3 xemanus KIIMEHTA u cytu Ilopyuenus
BPOKEPY mnonsTHO, 4T0 O0JI€€ NPUOPUTETHBIMHA HYXHO CUMTATh UHbIE (DaKTOPHI (HalIpUMep, OTCPOUKa
ucnonnenus [lopydenus, UCTIOIHEHHE €TO ¢ MHBIM KOHTPAareHTOM H T.1I.).

BPOKEP camocTosATenbHO oOmpenenser MPUOPUTETHOCTh YCIOBUHM, NEHCTBYS B HHTepecax
KIIMEHTA wu wucxoas U3 CIOXHUBIIUXCS OOCTOSATENhCTB. B ciiywae, Korga CKJIaJIbIBaeTCs
npotuBopeunBas cutyauus, coTpyniHuk bPOKEPA, ucnonssrommii IlopydeHne, NOMKEH MOIYyYUTh
paspenienue KJIMEHTA Ha ucnonuenue [lopydenus B Takux o0cTosTenabcTBax. [Ipy OTCyTCTBIM CBSI3U
¢ KIIMEHTOM BPOKEP wucnonuser IlopydeHne B COOTBETCTBMHM C HAWIYYIIUM M3 BO3MOYKHBIX
BapHAHTOB MCIIOJIHEHUS.

3. MecTa HCIIOJTHEHHU A
Hannas Ilonutuka nefictByeT npu ucnoiHeHuu [lopydeHuil kak Ha OPraHU30BAaHHOM PBIHKE,
TaK U Ha BHEOMPKEBOM DPHIHKE.

4. Ilopsigok McTOTHEHUA MOPYYeHMit

4.1. BPOKEP ne momyckaer muckpumuHaiuio oganx KIIMEHTOB no oTHOmIEHUIO K APYTUM.
Bce nopyuenus KIIMEHTOB npuanmatorcs BPOKEPOM B mopsake ouepeHoCTH UX MOCTYIUIEHHUS OT
KIIMEHTOB u ucnonHsoTcsi Tak OBICTPO, HACKOJIBKO 3TO BO3MOKHO. OuUepeAHOCTb MOCTYIJICHUS
Ilopydenuii onpenensierca BpEMEHEM PETUCTPALIMH, YCTAHOBIEHHBIM B MOPSJIKE, IPETYCMOTPEHHOM B
JloroBope Ha okazaHue OPOKEPCKUX YCIYT 10 MECTY HaX0XKJICHHS TOJIOBHOTO oduca.

4.2. BPOKEP npu ucnonmaennn nopydernii KIIMEHTOB cobmomaer MpuOpUTET MHTEPECOB
KIIMEHTOB Han coOCTBEHHBIMH WHTEpPECaMH, He 370YyMOTPeOIsIeT CBOMMHU MPaBaMu U HE YIIEMIISIET
naTepecsl KJIIMEHTOB.

4.3. B nemsax cobmoaeaust Hacrosmer [lomutukn BPOKEP mpm wcronmHeHWH KIHEHTCKOTO
[lopydenust ¢ yuetom ciokuBIuxcs ooctosaTenscTB u uHTepecoB KIIMEHTA nmpunnmaer pazymHble



MEPBI 110 BBISBJICHHIO JIYUIIUX YCJIOBUIl, HA KOTOPBIX MOKET OBITh COBEpILIEHA TOProBasi ONEpaIys, U
HernocpecTBeHHO ucnoHnenuto [Topyuenus 3a cuer KJIIMEHTA.

4.4. Yenosue ucnonHenue [lopyuenust KIIMEHTA B cootBeTcTBHM C 1. 4.3 cuuTaercs
COOJIIOICHHBIMH, €CIIH:

a) TaKOE€ UCTIOJIHEHNE OCYILIECTBIAETCS Ha TOPrax OpraHu3aTropa TOProBjid HAa OCHOBE 3asBOK HA
MOKYINKY U 3asBOK Ha MPOJaXy LEHHBIX OyMar W (WJIM) MHOCTPaHHOW BaMIOTHI W (MJIM) 3asBOK Ha
3aKJIF0YEHUE JJOrOBOPA, SIBJISIOLIETOCS MPOU3BOIHBIM (DMHAHCOBBIM MHCTPYMEHTOM, 110 HAWIYUIIUM U3
YKa3aHHBIX B HUX [IEHaM MpPU TOM, YTO 3asBKU aJpecOBaHbl BCEM YYaCTHHKAaM TOPTOB M MH(OpMAIHS,
MO3BOJIAIONIAsT UACHTU(PHUIUPOBATh MOAABIINX 3asiBKM YYaCTHHKOB TOPTOB, HE PAacKpbIBaeTcs B XOJIE
TOPTOB IPYTUM YYaCTHUKAM;

0) U3 cymecTBa NOpyUeHHs WK corjamenus ¢ KimeHToM uim xapakTepucTUKU (PUHAHCOBOTO
WHCTPYMEHTA, B OTHOLICHUH KOTOPOTO JaHO MOpYYeHHE, clieAyeT 00sS3aHHOCTh baHKa MCIOIHHUTE 3TO
NOpY4EHHE HE MHAYe KaK Ha TOprax yKa3aHHOI'O OpraHu3aTopa TOPTOBIIY;

B) CIIEJIKa Ha OCHOBE 3asBOK HA IOKYIIKY M 3asBOK Ha mpojaxy LleHHeix Oymar coepiieHa
KIIMEHTOM mnyTeM caMOCTOATENBHOTO BBICTABJICHMS 3asBOK Ha IMOKYNKY M 3asBOK Ha MPOAAXKyY
LHEHHBIX OyMar ¢ HCIOJIB30BaHUEM CHCTeMbl 31eKTpoHHBIX pacueroB QUIK, mnpenocraBieHHON
BPOKEPOM wu no3Bosstomux nepenaBats ykazanaoeie 3as8ku o KJIIMEHTA x oprannzaropy Topros;

r) [lopyuenue KJIMEHTA Ha coBepllicHHE CICIKH COACPKHUT 3apaHee ONPEACICHHYIO IEHY
WM OJTHO3HAYHBIHN NMOPSAIOK ONpE/eIeHuUs [IEHBI.

4.5. Ilpu coBepuieHN™ cienku Ha BHeOHpkeBoM peiHke bPOKEP momkeH 3akifounTh CACTKY B
COOTBETCTBHH ¢ Hactosmei [lomuTukoi, a Takxke yOeTuThCs B:

* Hanuuuu nuMuTOB Ha KOHTpareHTa o cienke Kivenra;

* HAJUYUU MIOJIHOMOYHUM KOHTpareHTa (IpeIcTaBUTeNsl KOHTPAareHTa) Ha COBEPILCHHUE AaHHON
CZETKH (B COOTBETCTBUH C YCTABHBIMU JOKYMEHTAMHU, 10 JOBEPEHHOCTH H IP.);

* KOPPEKTHOCTH 3aIlOJTHEHUS MEPBUYHBIX TOKYMEHTOB I10 CHIEJIKE;

* HAIMYMM Yy JIMIA, B TIOJB3Y KOTOPOro MPHOOpETaloTCcs LEHHBIE OyMaru, HaJuIekKallux
OCHOBaHWH (pa3pelieHnil) Ha WX TPHOOpPETeHHWE B Clydae, €clii JaHHble OyMaru OTpaHHYEeHBl B
obopore.

B cmyvae nHammuus orpannueHuit Ha mokynky AaHHbIM KJIMEHTOM ykazaHHBIX LIEHHBIX
oymar, KJIMEHT moxer OvbiTh mpusHan bankom KeammduimpoBanusiM maBecTOopoM (KW) mpu ero
COOTBETCTBHM TpeOoBaHUsM, mpenbssisieMbiM K KW u ycranoBneHHsiM dDenepanbHbIM 3aKOHOM OT
22.04.1996 Ne39-®3 «O polHKE IEHHBIX Oymar», B TMOpSAKE M Ha YCIOBHSX, YCTaHOBJIEHHBIX
HOpMaTHBHBIMU akTaMu banka Poccun u yTBEp)KIE€HHBIM B COOTBETCTBUU C HUMHU JIOKyMEHTOM baHKa,
JOCTYITHOM Ha MHTepHeT-caiite banka. [[na npusnanus MuBectopa KanuduuupoBaHHEIM HHBECTOPOM
WuBectop nmuaHO npezcTaBisieT B baHk cOOTBETCTBYIOIIEE 3asBICHUE H HEOOXOJUMBIE IOKYMEHTHI.

4.6. B cnyyasix, Korja B COOTBETCTBHU € yciuoBUsMH [loroBopa Ha okazaHHe OpPOKEPCKUX yCIyT
WIH WHBIMH YCJIOBUSMH OCYIIECTBIISETCS TPUHYIUTENbHas mpojaxa eHHbIx Oymar KJIMEHTA,
BPOKEP npunaraer Bce ycunns i muanMusanun noreps KJIMEHTA.

4.7. BPOKEP ©e mnpunmMaer K wucHoimHeHHUIo musanmuecs I[lopydeHusi, He cojepikariue
koHkpeTHbIX ykazanuid KJIMEHTA wu ¢dakrtuueckn HampasieHHble Ha ocymectsieHnne BPOKEPOM
yopasinenuss umymiectBoM KIIMEHTA. Ilpu stom mnox amsamumcs IlopydyeHueM mnoHuUMaeTcs
Ilopyuenue, mpenycMaTpuBaroliee BOSMOXXHOCTh HEOAHOKPATHOTO €T0 MCIIOIHEHUS MPU HACTYIUIEHHUU
YCIIOBHH, TperycMOTpeHHBIX [lopydueHueM / JIoroBopoM Ha Oka3aHue OPOKEPCKUX YCIIYT.

4.8. Ecniu untepecst KIIMEHTA unu nnble oocrositenscrBa BoiHy)1at0T BPOKEPA otctynuth
or Tpeboanmii manHoil [lomutmkm, BPOKEP, B ciydae momydeHHs NHCPMEHHOTO 3ampoca OT
KIIMEHTA wmm caMoperyinpyeMoil OpraHu3ali{, 4YIEHOM KOTOpOW OH fABJsAETCS, O0s3aH
NOATBEPANUTH TAKUE OOCTOSATENBCTBA U MPEJOCTABUTH O0BSICHEHNE CBOMX JIEHCTBUI.

K/IMEHT noarsepxaaer, 4ro OH oO3HakomJieH ¢ IlosnuTukoil, myreM mNpocTaBJIeHUS
NoANKCH B 3asiBJIeHUHU O MPUCOETUHEHUH.



