MH®OPMAIMOHHBII JIOKYMEHT

CTpykTypHasi 00 Mrauusi poCCUiiCKOro SMMTEHTA

HpeI[OCTaBJISIeTCSI B COOTBCTCTBUH C YCTAHOBJICHHBIMU TpCGOBaHI/IHMI/I. He sBmsercs HHI[HBI/II[yaHBHOﬁ
HHBGCTHHHOHHOﬁ peKOMeHHaHHCﬁ HJIN PECKIaMHBIM MaTCpHaIoOM. I/IH(l)OpMaI_[I/IH NpuBCACHA IJIA ITOHUMaHHA

CYLIECTBEHHBIX XapaKTEPUCTUK U PUCKOB CTPYKTYPHOH OOIUrallii pOCCUNCKOTO IMUTEHTA.

ITO He BKJIaJ

Bbl MokeTe IOTEPATH BCE, YTO BJIOKHIN

CpeacrBa He 3acTPax0BaHbl (He TAPAHTHPOBAHBI) TOCYAapPCTBOM
B ciyuyae notepb KoMIeHcaluii He MPeIyCMOTPEHO

CprKTyprIe OﬁJ'[I/Il"aIII/II/I NpeaIHasHAYCHDbI 1JIsA KBaJ’[I/I(l)I/IIII/IpOBaHHI)IX HHBECTOPOB

OcHOBHbIE XapPAKTEPUCTUKHU CTPYKTYPHOIl 00/ ITMTaliMi POCCHICKOT0 SMUTEHTA.

CrpykTypHast o0nuranus poCCUHCKOTO0 IMUTEHTA - ITO IIEHHAas OyMara, BO3MOKHOCTb M pa3Mep BBHIIIAT IO
KOTOPOH (J10X0/Ja ¥ BBIIUIAT IIPU MOTAIIEHUH) 3aBUCAT OT HACTYIUICHUS WIN HE HACTYIJICHUS ONpeAeTIeHHbIX
oOctosTenbeTB. K TakuM 00CTOSTENBCTBAM MOTYT OTHOCUTBCS, HApUMeEp, JOCTHIKEHUE ONpeesIeHHBIX
3HaueHUM 11eH 0a3MCHBIX aKTUBOB B OIpe/eJICHHbIE AAaThl, B TOM YMCJE LIEHbl HA TOBAphl, LIEHHbIE OyMaru,
Kypcbl BaJIOT, NPOLEHTHbIE CTaBKM, IIOKa3aTead YpPOBHS HUHQISAIMM, O(QUUMaNbHAs CTaTUCTUYECKas
uHpOpManus.

Pa3zmep Bcex BBIIUIAT MO CTPYKTYPHOM OOJIMraiii MOKET ObITh MEHbILIE €€ HOMUHAIBHOM CTOMMOCTH, TAKKe
BO3MO>KHA MTOTEPS BCEX BJIOKEHHBIX CPEJICTB.

Kaxxnas crpykTypHas o6nuranusi OJHOTo BbIITycKa UMEET OJIMHAKOBBIM 00beM IPaB.

[loramenne HOMHMHAIBHOM CTOMMOCTH CTPYKTYPHOM OOJMTallMM MOMKET OCYIIECTBIATHCA YAcCTSIMHU B
npoiiecce oOpaleHus CTpPYKTypHOH o0uranuu (aMopTu3anus o0Iurammn).

VYcinoBUSAMH BBITYCKAa CTPYKTYPHBIX OOJHMrauii MOTYT OBITh MPEAyCMOTPEHBI YCIOBHS JOCPOYHOTO
ToTameHusi Kak 1Mo MHUIMATHBE SMUTEHTA, TaK W M0 MHUIMATHBE WX BIAJIENBIEB. B HEKOTOPHIX CIydasx
SMHUTEHT WJIM MHOE JIMI0 3apaHee OObBSBISET O CBOEH TOTOBHOCTH TNPUOOPECTH Y JI0OOTro
3aMHTEPECOBAHHOIO JIMIA CTPYKTYpHBIE OOJMTallMM B OIpeJeNIeHHYIo aaTy (odepra mo oOJUTranusm).
OOpaTtuTe BHUMaHHE, YTO KOJIMYECTBO CTPYKTYPHBIX OOJHMranui, mpuooperaeMsIx mo odepre, MOKET ObITH
orpaHuueHo, U Bbl He cMoJKeTe Mpu KeJlaHUU MPoIaTh Bce UMeroluecs y Bac cTpykrypHble oGnuranuu.
CrpykTypHass oOiMramus MOXET MpeaycMaTpuBaTh MapaMmeTp, ONpPEeNSIONINi O 10X0Ja, KOTOPYIO
NOJYYHUT BIIAZENel] CTPYKTYPHOM oONMranud B 3aBUCHMOCTH OT HM3MEHEHHUS LIEHBl YCTAHOBJIEHHOTO B
SMHUCCHOHHOM JTOKYMEHTAIIMH aKTUBA (AKTUBOB) — «KOA(OUITMECHT YyIaCTH.

CrpykTypHas 00auranus MoxeT MpelycMaTpUBaTh «YaCTHUHYIO 3aILUTY KaluTajla» — JI0JII0 OT HOMHHAJA,

BBIIJIAYMBAEMYIO B JIIOOOM ciiydae.




Bce ycroBusi moramieHus ¥ BBIIUIAT KYIOHOB MO CTPYKTYPHOW OOMUTalMM OMpENeleHbl B SMUCCHOHHOMN
JIOKYMEHTAIUH.

CTpyKTypHBIE OOJHTaliy, B OTIMYHME OT aKIUii, HE NAIOT MPaBO HAa y4acTHE B YIPABICHUH KOMITAHHUEU
(oOmecTBOM) - AMUTEHTOM, a TaK)Ke MPaBO HAa ydYacTUE B YNPaABICHHH KOMITaHWEH (OOIIEeCTBOM), YbU
[eHHble OyMaru yKa3aHbl B OMHCCHOHHOW JTOKYMEHTAllMW KaK aKTHB, OT M3MEHEHHMs IIeHbl Ha KOTOPBIi

3aBUCHUT ITOJIYYCHHE BBIIIJIAT I10 CTPYKTYPHBIM O6JII/IFaL[PI5[M.

YuyacrTue B pacnpeaejieHMd UMYIIECTBA, OCTAIOMIEr0Csl NPH JUKBUAANUMN (0AHKPOTCTBE) IMUTEHTA.

[Ipy nUKBUAIMKM SMHUTEHT MpPEKpallaeT CBOK JACSITEIBHOCTb, €r0 HMMYIIECTBO pacHpeiesieTcs MEexay
KpeAUTOpaMHu (Kak MpaBuio, IyTeM IPOAaKW MUMYIIECTBA U MEpeAaun ACHEKHBIX CPEJICTB KPEAUTOPaM), B
TOM 4YHCIIe BIAJENblIaMH CTPYKTYpPHBIX oOnuranuii obmiectBa. [lopsmok u pa3mep BBIIIAT BIiaJelbliaM

CTPYKTYPHBIX o0Iur aunﬁ IIpH JIMKBU AU (6aHKp0TCTBC) OMHUTCHTA HOCUT BBICOKYHO HEOIIPCACICHHOCTD.

OcCHOBHBIE PUCKH:

PbiHOYHBI pHCK (PHCK HEraTHBHOIO M3MEHEHHS] CTOUMOCTH CTPYKTYPHOH 00JIMramuM) - CTOUMOCTh
npuHajuiekanel Bam cTpykTypHOil oOiMranuu MOXKET Kak pacTH, TaK W CHMXKaThcs. PocT cTommocTu
CTPYKTYPHOM oONMranuy W/WiaM NOJOXKHUTENbHAs JUHAMMKA B MPOLUIOM HMHBIX IOKa3aTesled, OT KOTOPBIX
3aBUCUT pa3Mep BBIIAT IO CTPYKTYpHOW OONMranuu, He O3Ha4aeT pPOCTa CTOMMOCTH CTPYKTYpHOH
oOnuranuu B OynymeM. CTOMMOCTh NpuHaAexameld Bam cTpykTypHOi o0nMraiuu MOXXeT MEHSThCS O]
BJIUSTHUEM OOCTOSITENICTB, OT KOTOPBIX 3aBUCUT IOJYYEHHME BBIIIAT IO CTPYKTYPHBIM OOJIUTalUsIM
(HarmpuMep, U3MEHEHHE 1IeH Ha TOBAaphbl, lIEHHbIe OyMaru, Kypchl BaIlOT, JMHAMHUKA MPOLIEHTHBIX CTaBOK U
UHBIE OOCTOSITENBCTBA, OT KOTOPHIX 3aBUCUT pa3Mep BBIILUIAT MO CTPYKTYPHBIM oOiuramusm). Takxke
U3MEHEHUE pPBIHOYHOM CTOMMOCTH CTPYKTYpPHOM oOJuranuii MoKeT OBITh CBSI3aHO C HM3MEHEHHEM
BOCHIPUATHS PHIHKOM (UHAHCOBOTO COCTOSIHUSI U IUIATEXKECIIOCOOHOCTH AMHUTEHTAa CTPYKTYPHBIX
oOnuranuidf, B TOM YHCJIE€ C H3MEHEHMEM KpPEJUTHOTO pPEWTHHIra SMUTEHTa (KOHKPETHOTO BBITyCKa
CTPYKTYPHBIX OOJMTrainui, Jua, NpeAoCTaBUBIIEr0 0OecledeHne Mo CTPYKTYPHBIM OOJUTalusM, IpU ero
HAJIMYUH), KOPIOPATUBHBIMU COOBITUSMHU U APYTUMHU OOCTOSITEILCTBAMH.

Puck aukBUAHOCTH. JIMKBUIHOCTH, TO €CTh BO3MOKHOCTH MPOJATh CTPYKTYPHYIO OOJMranuio B JFO00M

MOMCHT BpPCMCHU 0e3 CYIICCTBCHHOI'0 CHMXKXCHUA €€ CTOUMOCTH, 3aBUCHUT OT CIPOCa U MPCIJIOKCHHUA Ha

PBIHKE. CprKTypHBIC o0ur: a1 4aCTO UMCHOT HU3KYIO JINKBUJIHOCTb, TO €CTh U3-34a He0O0IbIIOr0 00BbeMa

TOProB OBIBaeT CJIOXHO HaliTh mokymnartens.  CTpyKTypHbIE OOJMTralii MOTYT OOpamaThCs Ha
OpraHu30BaHHOM W HCOPraHM30BaHHOM PBIHKEC. HawuOoitee JIMKBUJHBIMH  ABJISAIOTCSA CTPYKTYPHBIC
obyuraruu, oOparniarnmecs Ha OPraHu30BaHHOM phIHKE. CTPYKTYpHBIC O0JIMTallii, He 00OpaIammuecs Ha
OpTraHU30BaHHOM PBIHKEC, MCHCC JIMKBUIHBLI. OILHaKO B J'IIOGOM cjrydac Brnr mMmoxete CTOJIKHYTBCAd B
OTIpe/IelIEHHBIA MOMEHT ¢ HEBO3MOXXKHOCTBIO NMPOAATh CBOM CTPYKTYPHbIE OOJMUTAIlMU UM C TeM, 4To Bam
NPUIETCS MPOAATh WX C CYIIECTBEHHBIMH YOBITKAMH HM3-32 CHIDKEHHS CIIpOca Ha HHUX WM KaKHX-JTHOO
OrpaHWYeHUH Ha MX oOparieHue. [IpeanockIKaMu UTsi CHU)KEHUS JIMKBUAHOCTH CTPYKTYPHBIX OOJIMTAINi

MOTYT SIBJISITbCS: HCKIIOYEHUE CTPYKTYPHBIX OOJIMTralvii U3 KOTHPOBAJIBHOIO CIHCKAa OMPXKH, CHU)KEHUE




peliTHHra SMHUTEHTa (KOHKPETHOIO BBIMYCKa OOJMranui, Juna, MpeJoCTaBUBILEro oOeclnedeHue Io
o0JuTaIusaM, Ipu ero HAIMYWHN ), HETaTUBHBIC KOPIIOPATUBHBIE COOBITUSI M IPYTUE 00CTOSATEIHCTRA.
Kpenutnbiii puck. CymecTByeT PHUCK HEHCIOIHEHHS SMHUTEHTOM CTPYKTYPHBIX OOJMramuidi CBOUX
00513aTeNIbCTB, KOTOPBIA MOXKET PEaTn30BaThCs, B YACTHOCTH, B BUJIEC HEBBIIUIATHI WM 33JCP>KKH BBITIATHI
KYIIOHOB M (MJIM) MOralieHUs HOMHUHAJIbHONW CTOMMOCTH CTPYKTYPHOH OOJHMranuu B IPeIyCMOTPEHHOM
pa3Mepe He3aBUCUMO OT HACTYIUICHHsI COOBITUHM, OMMCAHHBIX B YMHUCCUOHHOM JOKYMEHTAIUH.

Puck negoara. Curyanuus, npu KOTOpOH 3MHUTEHT HE B COCTOSIHUU BBIIUIATUTH BJaJIENbllaM CTPYKTYPHBIX
o0nuranuii CyMMmy MoOTalieHus o0JMraunii U (W) KyIoHOB 10 HUM. B 3TOM ciydyae HHBECTOPBI PUCKYIOT
IIOTEPATh BCE CBOM BIIOXKEHUS B JIaHHYIO LIeHHYI0 Oymary. Jleonar MoxkeT Npou30HTH y 3MUTEHTOB C
JH0OBIM YPOBHEM KPEIUTHOrO peWTHHra. KpennTHbIN peUTHHT OTpa)kaeT MHEHUE PEUTHHIOBOIO areHTCTBA
O BEpOSATHOCTH HACTYIUICHHs zAedonra: HauMeHee BEpOATHBIH ypPOBEHb, KaK MpPaBHUJIO, O0O3HAYAETCS
«AAA» (BbICHIMI KpeOUTHBIA YpOBEHb, 3aTeM cieayeT «AA», «A», «BBB», «BB», «B» no crenenu
YBEJIUYEHUSI BEPOSATHOCTH JedonTa). UeM HMKe KPEeIUTHBI PEHTHHI 3MUTEHTAa (KOHKPETHOI'O BBIITYCKa
CTPYKTYPHBIX OOJMrainui, Juua, NpeAoCTaBUBLIEro o0ecleyeHrne N0 CTPYKTYPHBIM OOJIMralusM, Ipu ero
HAJIMYMH ), TEM BBIIIE, 10 MHEHUIO KPEIUTHOTO PEUTUHTOBOTO areHTCTBA, BEPOSTHOCTH Je(OTa.

[Ipu >TOM, SMHUTEHTAMH CTPYKTYPHBIX OOJHTramuié MOTYT OBITH KOMITAaHHH, HE O0JaJaouIfe KpeIuTHBIM
peiituHrom. B s3ToM ciiyuae ocoGeHHO BakeH Bai camocTosTeNnbHbIM aHaIN3 (PUHAHCOBOM yCTOMYMBOCTH
SMHUTEHTA, KayecTBa 00EeCTeYeHUs IO CTPYKTYPHBIM OOIUrausM (Ipy HaJIMYUH).

Puck 0ankporcTBa 3MuTeHTa. B ciiyuae GaHKpOTCTBAa SMHUTEHTa pa3Mep €ro MMYILIeCTBa HEAOCTaTOYEH
JUISL pacueToB cO BceMU KpeauTopami. [loramenue 3a105K€HHOCTH IPOUCXOIUT COTIACHO 3aKOHOIATENIbHO

YCTaHOBJIEHHON ouepenHocTH. [lopsimok W pa3mep BBIILIAT BiAJENbllaM CTPYKTYPHBIX OOIWranuii mnpu

JJUKBU AN (6aHKp0TCTBe) OMUTCHTA HOCUT BBICOKYIO HCOIPCACICHHOCTb, TaK KaK HMYIICCTBA MOXKCT

OBITH HEJJOCTATOYHO JUIS BBIIUIAT IO CTPYKTYPHBIM obnuranusM. B pesynbrare Bbl Moxere morepsts Bce
CBOM BJIO)KEHHUS B CTPYKTYpPHBIE OOJIUTaIINH.

OMUTEHT CTPYKTYpPHBIX OOJUTanuii - KpeAuTHas OpraHu3allus BIIpaBe B3sTh Ha ce0s 00s3aTeNbCcTBa IO
CTPYKTYPHBIM OOJUTanusM 0e3 JONOJHUTEIBHOTO MMYILECTBEHHOTO obecriedeHus 1no HUM. CrocoOHOCTh
TAKOTO AMHUTEHTA B TOJHOM OOBEME BBINOJHATH CBOM O0S3aTENBCTBA IO CTPYKTYPHBIM OOJIHTaIHsIM
MOJITBEPXKJIAETCs, HANPUMEP, KPEAUTHBIM DPEUTUHIOM U (DUHAHCOBBIM IIOJIO)KEHHEM, a TaKkKe MOKET
MOJIHOCThIO WJIM YaCTUYHO 0O0€CreynBaThCsl MOPYUYUTEIHCTBOM, OaHKOBCKOM, TOCYIapCTBEHHOW WIIU
MYHUIIUNATbHON rapanTueit. Ilpu nokymnke cTpykTypHbIX oOnuranuii Bam cneqyer oOpatuTh BHUMaHHUE Ha
(MHAHCOBYIO YCTOMUMBOCTB U JOOPOCOBECTHOCTh SMUTEHTA, a TAKXKE HA HAIUYHE U KaueCTBO 00ECTIeUeHUS

CTPYKTYPHBIX OOJIUTAITHH.

Komuccun
[Ipu cmenkax co CTPYKTYpPHBIMH OOJIUTAITUSIMHA B3UMAETCS KOMUCCHS OpoKepa 3a MCIOJHEHHUE TTOPYyUYCHHH, a
TaK)kK€ MOTYT B3UMAaThCsl KOMHUCCHH OUP)KHA M KIIMPUHTOBOW OpTraHU3AIMK 32 COBEPIICHUE CICIIKH, KOMHCCHS

NETO3UTapusl 3a y4eT MpaBa COOCTBEHHOCTH HMHBECTOpa Ha CTPYKTYpHYIO oOmiuraiuio. Pa3smepbl Bcex




Tapu(oB MOKHO HAUTH Ha caiiTe OpoKepa, ACTO3UTaAPHs, KIUPUHTOBON OpraHU3aluu U OUPKH.

Kano0b1 1 npensokeHus

Kanober u mnpemnoxenuss Bbl MoxkeTre HampaBUTh Opokepy, C KOTOpbIM Bbl coTpynHudaere, B

CaMOPETYJIIMPYEMYIO OpraHU3a1uio B cd)epe (bI/IHaHCOBOFO PBIHKA, YJICHOM KOTOpOfI SIBIISICTCS TAKOU 6p01<ep,

niu B bauk Poccuu.



https://naufor.ru/
http://www.cbr.ru/contacts/

