MH®OPMAIIMOHHBIN TJOKYMEHT
CyOopauHUpoOBaHHAS 00JIUTalMs POCCHUIICKOT0 YIMUTEHTA

HpeI[OCTaBJISIeTCH B COOTBCTCTBUH C YCTAHOBJICHHBIMU Tpe60BaHI/I$IMI/I. He sBmsercs HHHHBHHyaHBHOﬁ
HHBGCTHHHOHHOﬁ peKOMeHHaHHCﬁ HJIN PECKIaMHBIM MaTCpHaIoOM. I/IH(i)OpMaI_[I/IH MMpUBCACHA IJI1 IIOHUMaHUA

CYILIECTBEHHBIX XapaKTEPUCTUK U PUCKOB CYOOPIMHUPOBAHHOM 0OIUTallud POCCUNCKOTO SMUTEHTA.

ITO He BKJIaJ

Bbl MokeTe IOTEPATH BCE, YTO BJIOKHIN

CpeacrBa He 3acTPax0BaHbl (He TAPAHTHPOBAHBI) TOCYAapPCTBOM
B ciyuyae notepb KoMIeHcaluii He MPeIyCMOTPEHO

CyﬁOp)_II/IHI/IPOBaHHaﬂ OﬁJII/Il"aIII/IH npeaHasHavyceHa 1Jis KBaJII/I(l)I/IlII/IpOBaHHBIX HHBECTOPOB

OcHOBHbIE XapaKTEePUCTUKHU CyOOPAMHUPOBAHHOM 00/ IMT allUM.
CyOopauHupoBaHHas OONHTalMsg POCCHHCKOTO SMHUTEHTAa - 3TO OOJHramus, BBIIYCKaeMas TOJIBKO
KPEIUTHBIMU OpPraHU3alMsIMHU, 10 KOTOPOH AMHUTEHT MMEET MPaBO B OAHOCTOPOHHEM IOPSIKE NPEKPATUTh

BBIIJIATBI B CJIy4a€ CHUWIKCHHA HOpMATHBAa AOOCTAaTOYHOCTHU COOCTBEHHBIX CpeACTB HHIKE YPOBHA,

1
onpezaeneHHoro bankom Poccun”, Takke MoxkeT ObITh MPEAYCMOTPEHO MPABO AYMUTEHTA B OJTHOCTOPOHHEM

NOPSAJIKE OCYIIECTBUTh MEHY MJIM KOHBEPTALMIO CYOOPAMHUPOBAHHBIX OOJUTalMii B OOBIKHOBEHHBIE aKIIUU
(onmu B yCTaBHOM KamuTajle) KPEAUTHOW OpraHU3allMi — SMHUTEHTa. B TakoMm ciydae pelieHue o BBITYCKe
CyOOpIMHUPOBAHHBIX OOJUTalUMi MOJDKHO MpeaycMaTpuBaTh KOX(PQHUIMEHT MEHbl WM KOHBEpTalHH,
pacCUMTaHHBIM MCXOAS W3 COOTHOIICHHS PHIHOYHONW CTOMMOCTH OOBIKHOBEHHBIX AaKIUWA KPEAUTHOU
OpraHu3aIi - SMUTEHTA (HO HE HUXKE WX HOMHUHAJIBHOM CTOMMOCTH) M pa3Mepa TpeOOBaHUM BIIaJIEIIbIIEB
CyOOpIMHUPOBAHHBIX OOJIUTALINH.

Bce ycnmoBus morameHus M BBIIUIAT KYHOHOB MO CYOOPJMHMPOBAHHBIM OOJHMTaIMsIM OIpENEeNIeHbl B
SMUCCHOHHOHN TOKYMEHTAaLUH.

Kaxxnas cyboparHrpoBaHHasi 0OIUralus OJJHOTO BBITYCKa UMEET OJJMHAKOBBIM 00bEM IIPaB.
CyOopauHupoBaHHasi OOJIMTanus UMEeT HOMHUHAIBbHYIO CTOMMOCTh He MeHee 10 MuimmoHoB pyOneil (3a
UCKJTIOUEHHEM BBINMyIIeHHbIX /10 28.12.2018 roga) u cpok moramieHus He MEHee MSATH JIeT (b0 He umeer
CpOKa MOTaIIeHHUS).

Cy06opavHUpOBaHHbIE OOJWTallM, B OTIMYME OT aKIMW, HE JAl0T NpaBO HAa ydyacTUE B YIPaBJICHUU

KOMMaHUeH (0OLIECTBOM) - SMUTEHTOM.

YuacTHe B pacnpeejieHHH HMYIIECTBA, OCTAIOIIEroCsi NPH JUKBUAANNH (0aHKPOTCTBe) 001ecTBa.

[Ipn nukBumanuu naepkarenn CyOOpIUHUPOBAHHBIX OONHMTralUii TMOJXydaT BO3MEUICHHE CPEICTB B

! denepanbHbrii 3akoH o 10.07.2002 Ne 86-®3 «O IlenTpansHom Ganke Poccuiickoit ®enepamun (banke Poccuu)y, cT.
67.



MIOCJICTHIOK OYepenb, MPOIYCTHB BIIEPE] BCEX IPYTUX KPEIUTOPOB, B TOM YHCIE BIAJENbIEB HHBIX
obnuramuii obmecTBa. B cioydae HecocToATeTbHOCTH (0aHKPOTCTBA) KPEIUTHOM OPraHHW3alldd - SMHUTEHTA
TpeOOBaHUS IO CYOOPIUHUPOBAHHBIM OOJIUTAIUAM, 2 TAaK)Ke MO0 (PMHAHCOBBIM CAHKIIMSIM 32 HEHCIIOJTHCHUE
00513aTeNLCTB M0 CYOOPIMHUPOBAHHBIM OOJIUTAIUSM yIOBIETBOPSIFOTCS TIOCIE YIOBICTBOPEHUS TPeOOBaHUI
BCEX HWHBIX KPEJAUTOPOB. YKa3aHHOE YCIIOBHE YCTAHOBIICHO B YCJIOBHUSX SMHUCCHU CYOOPIUHHPOBAHHBIX
oOJmranuii.

Brnagenbiibl  CyOOpAMHHUPOBAHHBIX ~ OOJIMTAIMA  YY4aCTBYIOT B  pAaclpelelicHUH HMYIIECTBA Mepen

BJIaaciibliaMy NPUBUJICTUPOBAHHBIX U OOBIKHOBEHHEIX aKI_[I/Ifl.

OCHOBHbIE PUCKH:

PbiHOYHBIN pHCK (PUCK HEraTUBHOIO M3MEHEHHMsI CTOMMOCTH CYOOPAMHMPOBAHHON 00JUrauuu) -
CTOMMOCTbH MpHUHaANEeKaleil Bam cybopanHUPOBaHHON OOIUTralMk MOXKET KaK pacTd, TaK U CHUXKATHCA, U
€e POCT B NPOILIOM HE O3Ha4yaeT ee pocrta B OynaymeMm. V3MeHeHue LeHbl Ha CyOOpPAMHUPOBAHHBIE
o0JUTanuu CBSI3aHO, MPEKJIE BCETO, ¢ M3MCHEHHEM IPOICHTHBIX CTaBOK Ha (DMHAHCOBOM pbhIHKE. Kak
MpaBuJIO, IIeHa CyOOpIMHUPOBAHHON OOJIMTaIlliy CHUXKAETCS, €CITU MPOIICHTHBIE CTABKU HA PBIHKE PaCcTyT, U
HA00OPOT - IIeHa CYOOPAMHUPOBAHHOW OOJIUTallMK PacTeT, €CIM MPOICHTHBIE CTaBKU CHUXKAIOTCS. Taxxke
U3MEHEHHE PHIHOYHON CTOMMOCTH CYOOpIMHUPOBAHHBIX OOIUTAIMA MOXET OBITh CBSI3aHO C U3MEHEHUEM
BOCIIPHUSITUSL PBHIHKOM (PUHAHCOBOTO COCTOSIHUSI M IIJIATEXKECIIOCOOHOCTH KPEAUTHOM OpraHu3alud -
SMUTEHTA CYOOPIUHUPOBAHHON OOJUTAIIMU, B TOM YHUCJIE C U3MEHEHUEM KPEIUTHOTO PEUTHHTa dYMUTEHTA
(KOHKPETHOTO BBIITYCKa OOJIHUTaInii), KOPIOPATUBHBIMU COOBITUSMU U JPYTUMHU 0OCTOSITENIHCTBAMHU.

Puck aukBuAHOCTH. JIMKBUIHOCTH, TO €CTh BO3MOXKHOCTh MPOJAaTh CYOOPAMHHUPOBAHHYIO OOJIUTAINIO B
00011 MOMEHT BpeMEHHU 0e3 CYIIECTBEHHOTO CHIDKEHHUS €€ CTOUMOCTH, 3aBUCUT OT CIIPOCa U MPEIT0KECHUS
Ha peiHKe. CyOOpIMHUPOBAHHBIE OOIUTallM MOTYT UMETh HU3KYIO JTUKBUAHOCTD, TO €CTh M3-3a Clienu(puKU
WHCTPYMEHTa U TIOBBIIICHHBIX TpeOOBaHMI K MHBECTOpaM ObIBae€T CIIOKHO HAWTH TOKYIATeNs .
Cy6oparHUpOBaHHBIE OOMUTAIIMK MOTYT O00paIaThCs Ha OPraHW30BaHHOM W HEOPTraHW30BAaHHOM phIHKE. B
OTpeIeTICHHBIN MOMEHT BBl MOXETE CTONKHYTHCS C HEBO3MOXKHOCTBIO TIPOJaTh CBOM CyOOPAMHUPOBAHHBIC
obyuranuu Wi ¢ TeM, 4To Bam mpuaercs mpojaTh MX C CYIIECTBEHHBIMH YOBITKAMH W3-3a CHUKCHUS

CIIpoCa Ha HHUX WA KaKuX-T100 oOr paHI/I‘-ICHI/Iﬁ Ha HX o6pa1ueHHe. HpCJIHOCBIHKaMI/I T CHUIXKCHUSA

JJUKBUJHOCTH CY60p,Z[I/IHI/IpOBaHHBIX 06HHFaHHﬁ MOTYT ABJIATBHCA: I/IH(bOpMaI_II/IH 0 CHMXXCHUU KPCIAUTHOI'O

pEUTHHTa YMHUTEHTA, O HEYCTOWYMBOM (PMHAHCOBOM ITOJIO)KEHHH, HEraTUBHBIE KOPIOPATUBHBIE COOBITHS,
CHIDKEHHE JIOBEPHS K SMUTEHTY, IOTEPS PENYTAINH U APYTHe 00CTOATEIHCTRA.

Kpenutnbliii puck. CyiecTByeT pUCK HEUCIIOJIHEHUS SMUTEHTOM CyOOpIMHUPOBAHHBIX OOJIMTAalluU CBOMX
00513aTeNIbCTB, KOTOPBI MOYKET PEaIn30BaThCS, B YACTHOCTH, B BUJE NPOIYCKA WM 33JCPKKH BbIIIATHI
KYITOHOB | (MJIM) TIOTAIIEHUsI HOMUHAJIBHOW CTOMMOCTH CyOOpIMHUPOBAHHON OOJIUTAIIIH.

Puck nedoara. Curyauusi, nOpu KOTOPOM DHMUTEHT HE B COCTOSIHUM BBIUIATUTH BJAAC/IbIAM
CyOOpIMHUPOBAHHBIX OOIHUrallMy CyMMY IOTAIICHUsI CyOOPAMHUPOBAHHBIX 00IMranuy U (MJIM) KYIOHOB 110

HUM. B 3TOM ciydyae MHBECTOpPBHI PUCKYIOT MOTEpSATh BCE CBOM BJIOXKEHHUS B JAHHYIO IEHHYIO Oymary.




Jedont MoxeT NMPOU30UTH Y SIMUTEHTOB C JIIOOBIM YPOBHEM KPEIAUTHOTO peUTHHTa. KpeauTHBIN pedTHHT
OTpa’kaeT MHEHHE PEUTHHIOBOIO areHTCTBA O BEPOSITHOCTH HACTYIUIEHHs J1e(oiTa: HAMMEHEE BEPOSTHBIN
YPOBEHb, KaK MpaBmiio, o0o3HayaeTcss «AAA» (BBICIINI KPEAUTHBIA YPOBEHbB, 3aTEM CleayeT «AA», «Ay,
«BBB», «BB», «B» mo creneHu yBenMUYeHHsS BEpOSTHOCTU nedonTa). YeM HUKE KPETUTHBIH PEHTHHT
SMHUTEHTa (KOHKPETHOTO BBINTyCKa CYyOOpJMHUPOBAHHBIX OOJIMIaluii), TEM BbILIE, 10 MHEHUIO KPEIUTHOIO
PEUTHHIOBOIO areHTCTBA, BEPOSITHOCTD Aedouira.

Puck 6ankporcTBa 3MUTeHTa. B ciiyuae GaHKpOTCTBA AIMHUTEHTa pa3Mep €ro MMYIIeCTBAa HEAOCTATOYEH
JUIsl pacueToB CO BceMU KpeauTopami. [loramenue 3a105KEHHOCTH IPOUCXOIUT COIIACHO 3aKOHOIATENIbHO
YCTAHOBJICHHOH od4epenHoctd. HecMoTps Ha TO, 4Tro B ciaydyae OaHKpPOTCTBA BBIILUIATHl OCTABLIErOCS
UMYIIECTBA SMUTEHTA MPOU3BOAATCS BIAJENbLAaM CyOOpPIMHUPOBAHHBIX OOJMIranuil nepes BiaAeIblaMU
NPUBUJICTUPOBAHHBIX M OOBIKHOBEHHBIX aKIMi, UMYIIECTBA MOXET OBITh HEJOCTATOYHO JUIS BBIIUIAT II0
CyOOpIMHUPOBaHHBIM oOnuramusM. B pesymbrate Bbl MokeTe NOTEpsATh BCE CBOM BIOXCHHSA B
CyOOpIMHUPOBAHHBIE OOTUTALINY.

CriocoOHOCTh 3MUTEHTAa B IOJHOM OOBEME BBINOJIHATH CBOM 0053aTENIbCTBA MO CYyOOPAMHUPOBAHHBIM
o0nuranusM NOATBEPKIAETCS, HaIpUMEp, BBICOKMM KPEAUTHBIM PEUTHHIOM SMUTEHTA, €r0 YCTOWYMBBIM
(UHAHCOBBIM MOJNOKEHUEM U T.J. IIpu mokynke cyOOpaMHUPOBAHHBIX oOnuranuii Bam ciemyer oOpaTuTh

BHHMMAaHHEC Ha (1)I/IHaHCOBy1-O YCTOﬁQHBOCTL u I[O6p0COBeCTHOCTL OMUTCHTA.

Komuccuu

[Ipu cnenkax ¢ cyOOpAMHUPOBAHHBIM OOJIHUTallMsM POCCUNCKUX IMUTEHTOB B3MMAaeTCs KOMUCCUSl Opokepa 3a
UCIIOJIHEHUE TIOPYYEHUH, a TakKe MOTYT B3UMaTbhCsl KOMHUCCHHM OMP)KM M KIMPUHIOBOM OpraHu3aluu 3a
COBEpILIEHHE CIENKH, KOMHUCCHS JIeMO3UTapus 3a Yy4yeT IMpaBa COOCTBEHHOCTH HWHBECTOpa Ha
cyOOpaMHUPOBaHHYIO obsnranuio. Pazmepsl Bcex Tapu@oB MOXKHO HallTH Ha caiite Opokepa, Jeno3uTapus,
KJIMPUHTOBOW opraHu3auuu u Oupxku. Ilpu mokynke oOpamjaromieiics Ha pbIHKE CyOOpIMHHUPOBAHHOMN
o0nUranuy B CyMMY CHEJKH BKJIIOYAETCA YacTh KYMOHHOTI'O MPOIEHTHOTO JJ0XO0Ja M0 CyOOpIMHHUPOBAHHOM
o0nuranuu, paccyuThiBaeMas MPOMOPLHMOHAIBHO KOJUYECTBY JAHEH, MPOUIEAIIMX OT JaThl MpeablTyliei
BBIIJIATBl KYIOHHOTO JI0XOJa /O JaThl HCIOJHEHUS CAENKH KYIJIU-IPOAaku CyOOpIMHUPOBAHHOMN
oOnurauuu. JlaHHBI HaAKOIJIEHHBIM KYMOHHBIM JOXOX Tepefaercs NpoAaBly CyOOpIMHUPOBAHHON

oOJMranum.

Kanodb1 1 npeasoxeHus

XKanobsr u mnpennoxenus Bbl Moxere HampaBuUTh OpokKepy, ¢ KOTOpsIM Bbl coTpynHuvaere, B

CaMOPETYIIMPYEMYIO OpraHU3aIinio B cd)epe d)I/IHaHCOBOFO PBIHKA, YJICHOM KOTOpOfI SIBIISICTCS TaKOMU 6p01<ep,

nnu B bank Poccuu.



https://naufor.ru/
http://www.cbr.ru/contacts/

